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BC Property Holdwnes Liminted

Report of the Directors
torthe Year Ended 31 March 1999

The directors present their report with the financial statements of the company for the year ended 31 March 1999

PRINCIPAL ACTIVITY
The principal actrvity of the company 1n the year under review was that ot property developers

DIRECTORS
The directors during the year under review were

R Hannah

The beneticial interests of the directors holding ofhice on 31 March 1999 1n the 1ssued share capital ot the company were
as tollows

31399 1498
Ordinary £1 shares

R Hannah 1 1

This report has been prepared 1n accordance with the special provisions ot Part VII of the Companies Act 1985 relating
to small companies

ON BEHALF OF THE BOARD:

Bz,

rector

Date %4—\ ZS @ 8‘
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B C Property Holdings Limited

Profit and Loss Account

tor the Year Ended 31 March 1999

31399
Notes £
1URNOVER 296,408
Cost ot sales 22,955
GROSS PROFIT 273,453
Admintstrative expenses 151,930
121523
Othuer operating income 11388
OPERATING PROFIT 2 132,911
Interest receivable and
simlar mcome 22
132,933
Interest payable and
sumilar charges 2,978
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 129,955
Tax on profit on ordmary
actvities 3
PROFIT FOR THE FINANCIAL YEAR o
AFTER TAXATION 129,955
Retamed protit brought forward 198,538
RETAINED PROFIT CARRIED FORWARD £328,493

The notes form part of these tinancial statements
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31398
£
317.808

45,031

272,777

154,867

117,910

925

118,839

54

118,889

85

118,804

118,804

79,734

£198,538




B C Property Holdings Limited

Balance Sheet
31 March 1999

31399 31398
Notes £ £ £ £

FIXED ASSETS:
Tangible assets 4 660
CURRENT ASSETS-
Stock &« WI1P 1,411,559 1,008,513
Debtors 5 7.805 4750
Cash at bank and 1n hand 2 142

1419 366 1 013,405
CREDITORS. Amounts talling
due within one year 6 78,031 22071
NET CURRENT ASSETS. 1,341,33> 991 334
TOTAL ASSETS LESS CURRENT
EIABILITIES. 1,341,995 991,334
CREDITORS* Amounts falling
due atter more than one year 7 1,013,500 792 794

£328,495 £198,540

CAPITAL AND RESERVES:
Called up share capatal 8 2 2
Protit and loss account 328,493 198 538
SHAREHOLDERS' FUNDS: £328,495 £198,540

The company 1s enntled to exemption trom audit under Section 249A(1) of the Companies Act 1985 for the year ended
3t March 1999

No notice has been deposiled under Section 249B(2) ot the Companies Act 1985 n relation to s hinancial statements
tor the tinancial year

The directors acknowledge their responsibilittes for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

(b)  prepanng financial statements which give a true and fair view of the state ot attairs ot the company as at the end ot
each hinancial year and of 1ts profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Compames Act 1985 relating to hinancial
statements, so far as applicable 1o the company

The notes torm part of these tinancial statements
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BC Property Holdings Limted

Balance Sheet
31 March 1999

These financial statements have been prepared 1n accordance with the special provisions ot Part VII of the Companies

Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entittes (etfective June
2002)

ON BEHALF OF THE BOARI:

Drtrect
Approved by the Board on C// 5 a@q

The notes torm part of these financial statements
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B C Property Holdings Linuted

Noles 1o the Financial Statements
lorthe Year Ended 31 March 1999

1

ACCOUNTING POLICIES

Accounting convention
The tinancial statements have been prepared under the histonical cost convention and 1n accordance with the
Financial Reporting Standard tor Smaller Entittes (ettective June 2002)

Turnover
Turnover represents net invoiced sales ot goods exciuding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write ol cach asset over 1ts estimated usctul
lite

Plant and machinery etc 15% on reducing balance

Stocks
Work 1n progtess 1s valued at the lower of cost and net realisable value

Cost includes all direct expenditure and an appropnate proportion of fixed and varnable overheads

Deferred tax

Deterred tax 1s recognised in respect of all airmng differences that have origrmated but not reversed at the balance
sheet date

OPERATING PROFIT

The operating proft 1s stated after charging

31399 31398
£ £
Directors’ emoluments and other benetits etc 12 135 14,780

TAXATION

No lamlity to UK corporation tax arose on ordnary activities for the year ended 31 March 1999 nor tor the year
ended 31 March 1998

TANGIBLE FIXED ASSETS

Fixtures

and
tittings
£

COST.
Additions 660
At 31 March 1999 G660
NET BOOK VALUE:
At 31 March 1999 660
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B C Property Holdings Limted

Notes to the Financial Statements
{or the Year Ended 31 March 1999

5 DEBTORS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

VAT
QOther Debtors
Corporation Tax Recoverable

6 CREDITORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR

Bank loans and overdratts
VAT
Social Security & Other Taxes

7 CREDITORS: AMOUNTS FALLING
DUE AFTER MORE THAN ONE YEAR

Directors Loan Account

8 CALLED UP SHARE CAPITAL

Authonsed
Number Class
100 Ordinary

Allatted, 15sued and fully paid
Number Class

2 Ordinary

Nomunal
value
£1

Nominal
value
i1
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111399 31398
£ 1
2207
3,598 2,750
2 000 2 000
7 80> 4750

31399 31398
£ i

44 481

202
33,550 21,869
78,031 22071

31399 31398
£ £

1,013,500 792,794

31399 31398

£ t
100 100

31399 313098

£ +
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B C Property Holdungs Limited

Report ot the Accountants to the Directors of
B T Property Holdmgs Limzted

As described on the balance sheet you are responsible for the preparation of the financial statements tor the year ended
31 March 1999 set out on pages three to seven and you consider that the company 1s exempt trom an audst

In accordance with your mstructions, we have compiled these unaudited financial statements in order 1o assist vou to
tultil your statutory responsibilities, from the accounting records and information and explanations supplied to us

Richard G Beattie & Co
63 Carlton Place

Glasgow
G5 9TW

Date

This page does not form part of the siatutory tinancial statements
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B C Property Holdings Limited

Trading and Profit and Loss Account

tof the Year Ended 31 March 1999

Sales

Cost of sales.
Purchases & Distribution

GROSS PROFIT

Other income-
Rental Income
Interest Recerved

Expenditure:

Directors' remuneration
Wages

Entertaining

Telephone

Printing, Stationery & Admuin
Motor Expenses

Vehicle Lease

Repairs & Renewals
Sundry Expenses
Accountancy Fees
Consultancy Fees

Rent Rates and Insurance

Finance costs:
Interest & Charges

NET PROFIT

31399 31398
£ £ £ £
796 408 317 808
2295 45,031
273,453 272,177
11,388 925
22 54
11,410 979
284,863 273,756
12,135 14,730
101,125 116,885
365 247
4,034 3,500
1,274 580
18,629 11,162
71
1,200 1010
85 14
750 300
10,773 6,318
1,560
151,930 154,867
132,933 118,889
2,978 85
£129.955 £118,304

This page does not torm part of the statutory financial statements
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