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Macdraft Ltd

Abbreviated Balance Sheet
28 February 2009

28.2.09 28.2.08
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 108 162
CURRENT ASSETS
Debtors 9,108 21,871
Cash at bank 46,210 16,964

55,318 38,835
CREDITORS
Amounts falling due within one
year 20,836 15,332
NET CURRENT ASSETS 34,482 23,503
TOTAL ASSETS LESS CURRENT
LIABILITIES 34,590 23,665
PROVISIONS FOR LIABILITIES 10 18
NET ASSETS 34,580 23,647
CAPITAL AND RESERVES
Called up share capital 3 100 100
Profit and loss account 34,480 23,547

SHAREHOLDERS' FUNDS 34,580 23,647

The company is entitled to exemption from audit under Section 249A(1l) of the
Companies Act 1985 for the year ended 28 February 2009.

The members have not required the company to cobtain an audit of its financial
statements for the year ended 28 February 2009 in accerdance with Section
249B(2) of the Companies Act 1985,

The director acknowledges his responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Section
221 of the Companies Act 1285 and

(b) preparing financial statements which give a true and fair view of the state
of affairs of the company as at the end of each financial year and of its
profit or loss for each financial year in accordance with the requirements
of Section 226 and which otherwise comply with the reguirements of the
Companies Act 1985 relating to financial statements, so far as applicable to
the company.

These abbreviated accounts have been prepared in accordance with the special

provisions of Part VII of the Companies Act 1985 relating to small companies.

The financial fta ements were approved by the director on
............. L AMemteY . ............... and were signed by:

D G McIntosh - Director

The notes form part of these abbreviated accounts
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Macdraft Ltd

Notes to the Abbreviated Accounts
for the Year Ended 28 February 20089

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost
convention and in accordance with the Financial Repeorting Standard for
Smaller Entities (effective January 2007).

Turnover
Turnover represents amounts receivable for services during the year,
exclusive of value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in corder to write
off each asset over its estimated useful life.

Computer equipment- 33% on reducing balance
Deferred tax

The charge for taxation takes into account taxation deferred as a result of
timing differences between the treatment of certain items feor taxation and

accounting purposes. In general, deferred taxation is recognised 1in
respect of all timing differences that have originated but not reversed at
the balance sheet date. However, deferred tax assets are recognised only

to the extent that the directors consider that it is more likely than not
that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Deferred taxation is measured
on a non-discounted basis at the average tax rates that would apply when
the timing differences are expected to reverse, based on tax rates and laws
that have been enacted by the balance sheet date.

TANGIBLE FIXED ASSETS

Total
£
COST
At 29 February 2008
and 28 February 2009 3,693
DEPRECIATION
At 29 February 2008 3,531
Charge for year 54
At 28 February 2009 3,585
NET BOOK VALUE
At 28 February 2009 108
At 28 February 2008 162
CALLED UFP SHARE CAPITAL
Authorised, allotted, issued and fully paid:
Number: Class: Nominal 28.2.09 28.2.08
value: £ £
100 Crdinary £1 100 100

TRANSACTIONS WITH DIRECTOR
The director's lecan to Mr D McIntosh has been reduced to £242 (2008 -

£1,541). The balance remains outstanding at the year end and this loan is
interest free and repayable on demand.
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Chartered Accountants' Report to the Director
onn the Unaudited Financial Statements of
Macdraft Ltd

The following reproduces the text of the report prepared for the director in
respect of the company's annual unaudited financial statements, from which the
unaudited abbreviated accounts (set out on pages two to three} have been
prepared.

In accerdance with our terms of engagement and in order to assist you to fulfil
your duties under the Companies Act 1985, we have prepared the f{inancial
statements of the company for the year ended 28 February 2009 on pages three to
seven from the accounting records and information and explanations supplied to
us.

This report is made to the company's director, in accordance with the terms of
our engagement. Our work has been undertaken to enable us to prepare the
financial statements on bkehalf of the company's director and fer no other
purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's director, for
our work or for this report.

We have carried cut this engagement in accordance with best practice guidance
issued by the Institute of Chartered Accountants of Scotland and have complied
with the ethical guidance laid down by the Institute relating tc members
undertaking the preparation cf financial statements.

You have acknowledged on the Balance Sheet as at 28 February 2002 your duty to
ensure that the company has kept proper accounting records and to prepare
financial statements that give a true and fair view under the Companies Act
1985. You consider that the company is exempt from the statutory requirement for
an audit for the year.

We have not bkeen instructed to carry cut an audit cf the financial statements.
For this reascn, we have not verified the accuracy or completeness of the
accounting records or information and explanaticns you have given to us and we
do not, therefore, express any opinion on the financial statements.

AR

Atholl Scott
Chartered Accountants
Victoria House

13 Victoria Street
ABERDEEN

AB10 1XB

Date: ..AY..RE& ABDN

This page dces not form part of the abbreviated accounts
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