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Abraxa Limited

ABBREVIATED BALANCE SHEET
As at 31™ December 2002
2002 2001
£ £
Current assets
Cash at bank and in hand 913 968
Net current assets 913 968
Total assets 913 968
Caphtal and reserves
Called up share capitat {Note 3) 3,450 3,450
Share premium account 65,550 65,550
Profit and loss account (68,087) (68,032)
913 268

For the period ended 31% December 2002 the Company was entitled to the exemption under sub-section {1) of
saction 249A of the Companies Act 1985 (the “Act”} relating to the audit of accounts. No notice from mertibers
requiring an audit has been deposited under sub-section (2) of section 249B of the Act. The directors
acknowledge their responsibility for ensuring that the Company keeps accounting records which comply with
section 221 of the Act and preparing accounts which give a true and fair view of the affairs of the Company as
at the end of the financial period and of its profit or loss for the financial period, in accordance with the
requirements of section 226 of the Act and otherwise comply with the requirements of the Act relating to
accounts, so far as applicabls to the Company.

The accounts have been prepared in accordance with the special provisions of Part VH of tha Act relating to
small companies.

The accounts were approved by the Board of Directors on 24™ Oclober 2003.

C.P. Wilkins
Director




Abraxa Limited

NOTES TO THE ABBREVIATED ACCOUNTS

The accounts have been prepared on the historical cost basis of accounting.
No emoluments or other benefits were received or receivable by the directors.

The authorised- share capital of the Company as at 1™ January 2002 and 31°
December 2002 was £10,000, comprising 100,000 ordinary shares of 10p each, of
which 34,500 were in issue throughout the year.

The Company has entered into certain arrangements for consultancy and other
services whereby the fees payable, or a part therefor, are contingent on the
successful public launch of its investment business. As at 31% December 2002 the
aggregate of such contingent liabilities, including V.A.T., amounted to approximately
£390,000 (2001: £390,000).



