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* Acrepoint Limited

Report of the Directors
for the Year Ended 31 January 2020

The directors present their report with the financial statements of the company for the year ended 31 January 2020.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 February 2019 to the date of this report.

D Hodge
J A Stewart

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small companies.

ON BEHALF OF THE BOARD:

N

Messrs Stevenson Associates - Secretary

23 March 2020
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- Acrepoint Limited

Income Statement
for the Year Ended 31 January 2020

Notes
TURNOVER
Administrative expenses
OPERATING PROFIT A 3

Interest payable and similar expenses
PROFIT BEFORE TAXATION
Tax on profit

PROFIT FOR THE FINANCIAL YEAR

31.1.20

68,610

18,150

50,460

3,139

47,321

8,960

38,361

The notes form part of these financial statements
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31.1.19
£

66,424

20,825

45,599

3,966

41,633

7,989

33,644
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* Acrepoint Limited

Notes to the Financial Statements
for the Year Ended 31 January 2020

1.

STATUTORY INFORMATION

Acrepoint Limited is a private company, limited by shares, registered in Scotland. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Investment property

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value
is recognised in profit or loss.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity.

- Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet
date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

OPERATING PROFIT

The operating profit is stated after charging:

31.1.20 31.1.19

Depreciation - owned assets 234 260

Page 5 continued...



* Acrepoint Limited

Notes to the Financial Statements - continued
for the Year Ended 31 January 2020

4. TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 February 2019
and 31 January 2020 ’ 13,813
DEPRECIATION
At 1 February 2019 11,471
Charge for year 234
At 31 January 2020 11,705
NET BOOK VALUE
At 31 January 2020 2,108
At 31 January 2019 2,342
5. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At 1 February 2019
and 31 January 2020 892,354
NET BOOK VALUE
At 31 January 2020 892,354
At 31 January 2019 892,354
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.1.20 31.1.19
£ £
Trade creditors 1 -
Taxation and social security 9,000 8,000
Other creditors 103,475 126,480
112,476 134,480
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
31.1.20 31.1.19
£ £

Other creditors 30,800 44,500

Page 6 continued...



* Acrepoint Limited

Notes to_the Financial Statements - continued

for the Year Ended 31 January 2020

8.

10.

SECURED DEBTS

The following secured debts are included within creditors:

Bank Loan

The loan is secured over the company's investment properties

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class:
2 Ordinary
RESERVES

At 1 February 2019
Profit for the year

At 31 January 2020

Page 7

31.1.20
£
85,000
Nominal 31.1.20
value: £
£1 2
Retained Revaluation
earnings reserve
£ £
454,175 264,705
38,361
492,536 264,705

31.1.19

99,500

31.1.19
£
2

Totals
£

718,880
38,361

757,241 -
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° Acrepoint Limited
Report of the Accountants to the Directors of
Acrepoint Limited

As described on the Balance Sheet you are responsible for the preparation of the financial statements for the year ended
31 January 2020 set out on pages three to seven and you consider that the company is exempt from an audit.

In accordance with your instructions, we have compiled these unaudited financial statements in order to assist you to fulfil your
statutory responsibilities, from the accounting records and information and explanations supplied to us.

qk,m Y A

Stevenson Associates
9 Gayfield Square
Edinburgh

EHI1 3NT

23 March 2020

This page does not form part of the statutory financial statements
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