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THAINSTONE LEASING CO. LTD

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 227,753 266,184
Current assets
Debtors 12,641 12,199
Cash at bank and in hand 251,621 162,337

264,262 174,536

Creditors: amounts falling due within one
year (176,289) {180,807)
Net current assets/(liabilities) 87,973 (6,271)
Total assets less current liabilities 315,726 259,913
Creditors: amounts falling due after more
than one year (26,244) -
Provisions for liabilities 16,280 17,624
Net assets 305,762 277,537
Capital and reserves
Called up share capital 100 100
Profit and loss reserves 305,662 277,437
Total equity

305,762

277,537

The directors of the company have elected not to include a copy of the income statement within the financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the board of directors and authcrised for issue on @ March 2021 and are

signed on its behalf by:

Mr P Watson
Director

Company Registration No. SC160052




THAINSTONE LEASING CO. LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11

1.2

1.3

Accounting policies

Company information
Thainstone Leasing Co. Lid (SC160052) is a private company limited by shares incorporated in Scotland. The
registered office is Thainstone Centre, Thainstone, Inverurie, Aberdeenshire, United Kingdom, AB51 5XZ.

A business review can be found in the consolidated accounts of ANM Group Limited.

Accounting conventicn

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companics regime. The disclosure requirements of scction 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
These financial statements have been prepared ¢n a going cancern basis.

At the time of this report the country is currently facing uncertainties surrounding COVID-19 and the impact that this
will have on the Company’s trade, customers, suppliers and wider economy. The Company believes that it has
sufficient reserves and resources together with any possible utilisation of Government support schemes and the
support of ANM Group Limited, to be able to prepare the accounts cn a going concern basis.

The current economic conditicns present increased risks for all businesses. In response to such conditions, the
directors have carefully considered these risks, including an assessment of uncertainty on future trading projection
for a period of at least 12 months from the date of signing the financial statements, and the extent to which they
might affect the preparation of the financial statements on a going concemn basis.

Based on the assessment, the directors consider that the Company maintains an appropriate level of liquidity,
sufficient to meet the demands of the business.

In addition, the Company's assets are assessed for the recoverability on a regular basis, and the directors consider
that the Company is not exposed to losses on these assets which would affect their decisions to adopt the going
concemn basis.

The directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future and that there are no material uncertainties that lead to significant doubt upcn
the company's ability to continue as a going concern. Thus the directors have continued to adopt the going concem
basis of accounting in preparing these financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.




THAINSTONE LEASING CO. LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.4

1.5

1.6

1.7

1.8

1.9

Accounting policies {Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Equipment 20% - 33% straight line
Motor vehicles 20% - 33% straight line

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
Financial instruments are recegnised in the company's statement of financial position when the company becomes
party to the contractual provisions of the instrument.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any confract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the income statement because it excludes items of income or expense that are taxable or deductible in ather years
and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




THAINSTONE LEASING CO. LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.10

1.12

Accounting policies {Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred 1ax liahilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the income statement, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee's services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination henefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or less.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying ameount of assets and liabilities that are not readily apparent from other
sources. The estimates and asscciated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects cnly that period, or in the
period of the revision and future periods where the revision affects both current and future periods.




THAINSTONE LEASING CO. LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020
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Judgements and key sources of estimation uncertainty {Continued)
Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are as follows.

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the astimated useful economic lives
and residual value of the assets. The useful economic lives and residual values are re-assessed annually. They are
amended when necessary to reflect current estimates, based on technological advancement, economic utilisation
and the physical condition of the assets.

Impairmrent of debtors

The company makes an estimate of the recoverable value of trade and other debtors. When assessing impairment
of trade and other debtors, management considers factors including the current credit rating of the debtor, the
ageing profile of debtors and historical experience.

Auditor's remuneration

2020 2019
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 1,650 1,625

Employees
The average monthly number of persons employed by the company during the year was 1 (2019: Nil).

Tangible fixed assets

Equipment Motor vehicles Total
£ £ £

Cost
At 1 January 2020 14,092 471,277 485,369
Additions 4125 118,327 122,452
Disposals - (89.213) (88,213}
At 31 December 2020 18,217 500,391 518,608
Depreciation and impairment
At 1 January 2020 4,711 214,474 218,185
Depreciation charged in the year 3,256 112,051 115,307
Eliminated in respect of disposals - (43,637) (43,837)
At 31 December 2020 7,967 282,888 290,855
Carrying amount
At 31 December 2020 10,250 217,503 227,753
At 31 December 2018 9,381 256,803 266,184




THAINSTONE LEASING CO. LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

€ Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 3,291 8,995
Amounts owed by group undertakings 9,350 3,204
12,641 12,199

Amounts due from group undertakings are unsecured, interest free, have no fixed date of repayment and are
repayable on demand.

7 Creditors: amounts falling due within one year

2020 2019

£ £

Trade creditors 2,166 32,715
Amounts owed 1o group undertakings 155,344 132,587
Caorporation tax 2,716 7.445
{(ther taxation and social security 7,922 8,410
Other creditors 8,141 1,650

176,289 180,807

Amounts due to group undertakings are unsecured, interest free, have no fixed date of repayment and are
repayable on demand.

8 Creditors: amounts falling due after more than one year

2020 2019

£ £

Other creditors 26,244 -
Creditors which fall due after five years are as follows: 2020 2019
£ £

Payable by instalments 2,916 -

9 Audit report information
As the incomea statement has been aomitted fram the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} of the
Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Kathleen Kirkland.




THAINSTONE LEASING CO. LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

9

10

1"

12

Audit report information {Continued)
The audilor was Azels Audil Services.

Contingencies

The company has entered into a cross-guarantee arrangement in favour of the bank in respect of all sums
advanced to group companies. Details of the monies advanced by the bank are disclosed in the accounts of the
parent society, ANM Group Limited.

Related party transactions

The company is a wholly owned subsidiary ot ANM Group Limited and has taken advantage of the exemption given
by section 1AC.35 of FRS102, which allows exemption from disclosure of related party transactions with other
group companies on the basis that the company is a 100% subsidiary.

Parent company

The immediate and ultimate parent undertaking is ANM Group Limited. ANM Group Limited is a society
incorporated in Scotland under the Industrial & Provident Societies Acts, who owns all of the issued crdinary shares

of the company. A copy of the group accounts can be obtained from the registered office at Thainstone Agricultural
Centre, Inverurie.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



