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KPMG LLP

191 West George Street
Glasgow

G221

Unrted Kingdom

Report of the independent auditors to CH2M Hill IDC (UK) Limited
pursuant to Section 2478 of the Companies Act 1985

We have examuned the abbreviated accounts set out on pages 2 to 4, together with the financial statements of CH2M
Hill IDC (UK) Limted prepared under Section 226 of the Compames Act 1985 for the year ended 31
December 2007

Thus report 1s made solely to the company m accordance with section 247B of the Companies Act 1985 Our work
has been undertaken so that we mght state to the company those matters we are required to state to 1t in such a report
and for no other purpose To the fullest extent permutted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opmons we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts m accordance with Section 246 of the
Companies Act 1985 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled
to deliver abbreviated accounts prepared in accordance with Sections 246 (5) and (6) of the Act to the Registrar of
Compames and whether the abbreviated accounts have been properly prepared in accordance with those sections and
to report our opinion to you

Basis of opinion

We conducted our work m accordance with Bulletin 2007/3 The special auditor’s report on abbreviated accounts in
the United Kingdom 1ssued by the Auditing Practices Board In accordance with that bulletin we have carried out
the procedures we considered necessary to confirm, by reference to the full financial statements, that the company 1s
entitled to deliver abbreviated accounts and that the abbreviated accounts te be delivered have been properly
prepared The scope of our work for the purpose of this report does not wclude exanuning or dealing with events
after the date of our report on the full financial statements

Opimon

In our opimon the company 15 entitled to deliver abbreviated accounts prepared m accordance with Sections 246 (5)
and (6) of the Compares Act 1985, and the abbreviated accounts are properly prepared m accordance with those
sections

e, Ll

KPMG LLP 27 October 2008

Chartered Accountants
Registered Audutor



Balance sheet
at 31 December 2007

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and 1n hand

Creditors amounts falling due within one year

Net current assets

Total assets less current assets

Creditors, amounts fathing due after more
than one year

Net liabilities

Capital and reserves
Called up share captal
Profit and loss account

Equity shareholders’ deficit

Note

2007

1,880,313
207,628

2,087,941
(975,878)

89,309

1,112,063

1,201,372

(2,734,723)

(1,533,351)

270,000
(1,803,351}

(1,533,351)

CH2M Hull IDC (UK} Limited

Abbreviated accounts
31 December 2007

2006

1,200,193
542,644

1,742,837
(890,825)

7,546

852,012

859,558

(2,476,134)

(1,616,576)

—_—

270,000
(1,886,576)

(1,616,576)

The financial statements are prepared in accordance with the special provisions of part VII of the Companies Act

1983 relating to small sized companies

These financial statements were approved by the board of directors on 23 Ochooer 2008  and were signed

on 1ts behalf by

/2

S King
Durector
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Notes
(forming part of the financial statements)

1 Accounting policies

The followmg accounting policies have been applied consistently in dealmg with items which are considered
matenal n relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules

The company 15 dependent on ongomg financial support from the ultimate parent company The financial statements
have been prepared on a gomng concern basis as the ultimate parent company has given an undertaking to provide
financial and other support to the subsidiary to enable 1t to continue to trade for the foreseeable future

Fixed assets and depreciation

All assets with a useful hfe extending beyond one year with a umit cost of greater than £3,000 are caputalised and
depreciated over therr useful lives  All expenditures less than £3,000 are expensed as mncurred

All property expenditures, including tenant improvements, are capitalised 1f the individual expenditure 1s greater than
£5,000

Depreciation 15 provided by the company to write off the cost less the estimated residual value by equal instalments
over their estmated useful economce lives, as follows

Office Equipment 3 years straight lme
Software 3 years straight lime

Foreign currencies

Transactions n foreign currencies are recorded using the rate of exchange ruling at the date of the transaction
Monetary assets and Liabilities denominated 1n foreign currencies are translated using the rate of exchange ruling at
the balance sheet date  All gains or losses on translation are included 1n the profit and loss account

Taxation

The charge for taxation 1s based on the profit for the year and takes 1nto account taxation deferred because of turung
differences between the treatment of certain items for taxation and accounting purposes Provision 1s made for
deferred tax only to the extent that 1t 15 probable that an actual hability will crystallise

Cash flow statement

The company has taken advantage of the exemption from preparing a cash flow statement available to wholly owned
subsidiaries under FRS 1

Turnover

Tumover represents the amounts (excluding value added tax) derived from the provision of goods and services to
customers durning the year

Pension costs

The company contributes to a defined contribution group personal pension scheme mn respect of eligible employees
The assets of the scheme are held separately from those of the company mn an independently admimistered fund The
amount charged against profits represents the contributions payable to the scheme 1n respect of the accounting year

Leases

Rentals payable under operating leases are charged to the profit and loss account over the hfe of the lease
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Notes (continued}

2 Tangible fixed assets
Total
£
Caost
At beginming of year 33,275
Additions 91,316
Disposals
At end of year 124,591
Depreciation
At beginning of year 25,729
Charge for year 9,553
Less disposals
At end of year 35,282
Net book value
At 31 December 2007 89,307
At 31 December 2006 7,546
3 Called up share capital - all equity
2007 2006
£ £
Authorised
Ordinary shares of £1 each 1,000,000 1,000,000
Allotted, called up and fully pard
Ordinary shares of £1 each 270,000 270,000

4 Related party disclosures

The company has taken advantage of the exemption contamed n FRS 8 not to disclose details of transactions or
balances with entities which form part of the group of which the company 1s a member

5 Ultimate parent undertalking
The company 15 a wholly owned subsidiary of CH2M Hill Industrial Design Corporation The uitimate parent

undertaking 1s CH2M Hill Compames Linuted, mcorporated n the USA, which prepares consolidated financial
statements 1nto which the results of both this company and 1its parent are mecorporated



