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EUROPE INVESTMENTS LIMITED

BALANCE SHEET
AS AT 30 JUNE 2021

2021

Notes £ £
Fixed assets
Investment properties 4 973,000
Investments 5 564,762

1,534,762
Current assets
Debtors 6 48,091
Investments 7 1,754,657
Cash at bank and in hand 28,781
1,831,529

Creditors: amounts falling due within one
year 8 (227,390)
Net current assets 1,604,139
Total assets less current liabilities 3,138,901
Provisions for liabilities (81,028)
Net assets 3,057,873
Capital and reserves
Called up share capital 9 126
Share premium account 284,949
Fair value reserve (70,000)
Capital redemption reserve 25
Profit and loss reserves 2,842,773
Total equity 3,057,873

2020

1,510,000
560,000

2,070,000
96,603
1,254,657
42,096

1,392,256

(228,741)

1,163,515
3,233,515
(80,972)

3,152,543

126
284,949
268,600

25
2,598,843

3,152,543

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 30 June 2021 the company was entitled to exempticon from audit under section 477 of the

Companies Act 2006 ralating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with

respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




EUROPE INVESTMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2021

The financial statemenis were approved by the beard of directors and authorised for issue on 8 March 2022 and are
signed on its behalf by:

Mr Kenneth Johnstone
Director

Company Registration No. SC155714




EUROPE INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1 Accounting policies

Company information
Europe Investments Limited is a private company limited by shares incorporated in Scotland. The registered office
is 30 East Main Street, Darvel, Ayrshire, KA17 OHP.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include investment
properties and certain financial instruments at fair value. The principal accounting policies adopted are set out
below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consclidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The
financial statements present information about the company as an individual entity and not about its group.

1.2 Turnover

Turnaver represents amounts receivable for rent for the year under review and sale proceeds of properties
previously held for sale. Rentals from investmant properties are recaognised in the period to which they relate.

1.3 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives an the following bases:

Fixtures, fittings & equipment 25% Reducing Balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.4 Investment properties
Investment preperty, which is property held tc earn rentals and/or for capital appreciation, is initially recognised at
cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair
value at the reporting end date. Changes in fair value are recognised in profit or loss.

1.5 Fixed asset investments
Interests in subsidiaries, asscciates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.




EUROPE INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.6

1.7

Accounting policies {Continued)

A subsidiary is an entity controlled by the company. Control is the power 1o govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
it is not possible to estimate the recoverable amaount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company bacomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are nct amortised.

Current asset investments

Investment in bonds are are initially measured at cost and subsequently measured at cost less any accumulated
impairment losses. The investments are assessed for impairment at each reporting date and any impairment
losses or reversals of impairment losses are recognised immediately in profit or loss.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




EUROPE INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.8

1.9

Accounting policies {Continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liahilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at ransaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in other
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer prebable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the

asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items

charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the campany has a legally enforceable right to offset current tax assets and liabilities

and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.
Where a grant does not specify performance conditions it is recognised in income when the proceeds are received
or receivable. A grant received before the recognition criteria are satisfied is recognised as a liability.




EUROPE INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

2

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2021 2020
Number Number
Total 4 4

Tangible fixed assets
Fixtures and fittings

£
Cost
At 1 July 2020 and 30 June 2021 38,378
Depreciation and impairment
At 1 July 2020 and 30 June 2021 38,378
Carrying amount
At 30 June 2021 -
At 30 June 2020 -
Investment property

2021

£
Fair value
At 1 July 2020 1,510,000
Disposals (315,000)
Fair value adjustment (225,000)
At 30 June 2021 970,000
Investment proparty comprises a portfolic of commercial properties. The fair value of the investment properties
have been arrived at on the basis of a valuation carried out at each property by the company's director, Ken
Johnstone, whois a Chartered Surveyor. The valuation was made con an open market value basis by reference to
market evidence of transaction prices for similar properties.
Fixed asset investments

2021 2020
£ £

Investments at cost 564,762 560,000




EUROPE INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

5 Fixed asset investments {Continued)

Movements in fixed asset investments
Shares in group
undertakings and

participating
interests
£
Cost

At 1 July 2020 560,000
Additions 4,762
At 30 June 2021 564,762

Carrying amount
At 30 June 2021 564,762
At 30 June 2020 560,000

6 Debtors
2021 2020
Amounts falling due within one year: £ £
Trade debtors 853 1518
Amounts owed by group undertakings 4,762 -
Other debtors 42 476 93,985
48,091 95,503
7 Current asset investments

2021 2020
£ £

Other investments at fair value 1,754,657 1,254 657




EUROPE INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

8

10

Creditors: amounts falling due within one year

2021 2020

£ £

Trade creditors 7.371 1,100
Taxation and social security 18,934 24,881
Other creditors 201,085 202,760
227,390 228,741

Included within other creditors is £148,495 due to the company's directors (2020 - £144,733). There are no fixed
terms for the repayment of this amount, which dces not bear interest.

Called up share capital

2021 2020
£ £
Ordinary share capital
Issued and fully paid
126 Crdinary Shares of £1 each 126 126

Related party transactions

Other debtors include sums of £4,762 {2020 - £nil) advanced to a subsidiary company, Europe and Jersey Estales
Ltd.

Other debtors include sums of £40,000 (2020 - £90,000) advanced to Invergower Estates Limited, a company which
is under common control.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



