- {COMPANIES HOUSE {

-6 JUN 2022
EDINBURGH MAILBOX

" Company Registration No. $C153841 (Scotland)

4

. - ANGLO-EASTERN (UK) LIMITED

ANNUAL REPORT AND CONSOLIDATED
FINANCIAL STATEMENTS '
FOR THE YEAR ENDED"
31 DECEMBER 2020

—

T

MONDAY

I

COMPANIES HOUSE [
_



ANGLO-EASTERN (UK) LIMITED

COMPANY INFORMATION

Directors

Secretary
‘ éomp'a‘ny number

Registered office’

: Independent auditors

" J B Hojgaard

F M Wilson

"H E Bancewicz

SC153841

144 Elliot Street
Glasgow
G3 8EX

PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
141 Bothwell Street. :

Glasgow

- G27EQ




ANGLO-EASTERN (UK) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors present the strategic report for the year ended 31 December 2020.

Fair review of the business :

For Anglo-Eastern (UK) Limited and its two subsidiaries, Anglo -Eastern (Germany) GmbH and Anglo-Eastern

* (Antwerp) nv, 2020 it was another challenging year. The principal activities, technical ship management, marine
consultancy and the strategic development of. mannmg activities, faced additional challenges managing the

impact of Covid 19. : -

Despite the challenges faced technical and crew management fees were significantly higher than 2019 however
this was offset by a reduction in technical services fees and superintendency. Anglo- Eastern (UK) also opened a
new office in London to add to our global reach and service of our clients. .

" There is an increase in both cost of sales and administration costs in the year in line with client contracts and
business requirements.

' The net result is a decrease in gross profit and the overall proﬁtabi'lity worsened in comparieon to 2019.

With respect to the impact of COVID-19, within the Group. The two key areas which have impacted our results,
were higher payroll costs as clients require more resource dedicated to them and talent is required to be
relocated from other offices which -has a premium cost attached. In addition, superintendence income has
reduced-as we were unable to travel to visit vessels and this was done remotely. There were no additional
impacts to the management fees.or costs and all additional costs were re-charged to clients.

Results
The group's loss for the financial year was '£589,253 (2019: profit of £535 946) The group is in a net asset
posrtlon of £832,879 at the end of the year (2019: £1,966,428).

The decrease in the overall profitability of the group in 2020 has resulted from a signifi icant increase’in personnel
costs as a result of changlng busmess requirements.

" Principal risks and uncertamtles .
The management of the business and the executlon of the group s strategy are subject to a number of risks.

The key business risks and uncertainties which the group has some control over are the retention of existing
clients and senior staff, together with increasingly demanding international regulation. The cyclical nature of
_international shipping, coupled with global economic development, are risks out with the control of the group.

The risks within our control are actively managed -pn'marily through close consulte_tion between our clients and
senior staff. Any potential issues arising are attempted to be resolved in an efficient and. transparent way through
clear communication. The group has a dedicated resource to manage the changing international regulations.

Key performance indicators . :

The directors of the group and the company assess performance based on a range of factors |nclud|ng
‘measurement of results against the business projections, client satisfaction and employee retainment. During
the year the directors were satisfied with the groups and company’s performance in these areas given the
challenging market conditions. :

Future outlook '

2021 was also a challenging year for the marine industry as our cllents faced the continued impact of COVID-19
and travel was restricted for both our crew and our technical team, a 5 year contract also came to an end.
However, the group continues to attract new business and the directors will continue to focus on margin and
costs to maximise the company'’s results going forward while managing increasing personnel costs.

Management has assessed the future trading Aposition of the company and group for a period covering 12
months to May .2023. This assessment included considerations of future cashflow requirements, secured
revenue streams and obligations which may arise over the going concern review period.




ANGLO-EASTERN (UK) LIMITED
STRATEGIC REPORT (CONTINUED). .
FOR THE YEAR ENDED 31 DECEMBER 2020 .

The directors have no reason to believe that any material uncertainty exists that may cast doubt on the ability of
the company to continue as a going concern. Accordingly the company and group financial statements have
been prepared on a going concern bas:s .

" On behalf of the board

(fm.u.!‘..

F M Wilson
Director

06/06/22




ANGLO-EASTERN (UK) LIMITED

DIRECTORS' REPORT
- FOR THE YEAR ENDED 31 DECEMBER 2020 .

The dlrectors present their annual report and audited consolidated financial statements for the-year ended 31
December 2020.

Principal activities : :
~The principal activity of the company ‘and group continued to be that of technical ship management, marine
onsultancy and the strategic development of manmng activities. .

Results and dividends
The results for the year are set out on page 10.

The directors recommended a dividend of £587,257 in 2020 (2019: £198,626). V

‘The retained loss for the financial year of £589,253 (2019: profit of £535,946) was taken to reserves and
contributed to the decrease in net assets from £1,966,428 in 2019 to £832,879 as at 31 December 2020.

Directors .
The directors who held office during the year and up to the date of signature of the financial statements were as
follows:

J B Hojgaard . ’
D W Lang o (Resigned 6 May 2022)

A S MacDiarmid - o - (Resigned 26 January 2022)
. DABrookes " (Resigned 21 April 2021)
_F M Wilson . . . (Appointed 26 January 2022)

Qualifying third party indemnity provisions

Every director of the group is indemnified by a group |ndemn|ty policy held by Anglo Eastern Ship Management
in Hong Kong, which provides cover for any loss or liability incurred in their capacity as directors.- This indemnity
is a qualifying third-party indemnity provision as defined by Section 234 of the Companies Act 2006. The
indemnity was in force throughout the last financial year and is currently in force.

The group also purchased and maintained throughout the financial year Directors' and Off icers' Ilablllty insurance
- in respect of itself and its directors.

Financial risk management

Financial risk factors

The group's activities expose it to a varrety of financial risks: market risk (including currency risk and cash flow
interest rate risk), credit risk and liquidity risk. The group's -overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on the group's ﬁnancral
performance. -

Risk management is carried out by- a central treasury department (group treasury) under policies approved by

the group Board of Directors. Group treasury identifies, evaluates and hedges financial risks in close co-

operation with the group. The group board provides written principles for overall risk management, as well as

written policies covering specific areas, such as foreign exchange risk, interest rate risk, credit risk, and
investment of excess liquidity.

Liquidity risk )
Management of the group aims to maintain sufficient cash and cash equivalents or have available funding
through loans from fellow group undertakings to meet its commitments.




ANGLO-EASTERN (UK) LIMITED

DIRECTORS' REPORT (CONTINUED)
' FOR THE YEAR ENDED 31 DECEMBER 2020

Cash flow mterest rate risk

The group is exposed to cash flow interest rate risk arising from bank balances Other than this the group has no
significant interest bearing assets or liabilities, and its income and operating cash flows are substannally
mdependent of changes in market interest rates.

Foreign exchange nsk . : :

- The .group operates internationally and is exposed to foreign exchange risk arising from various currency _
exposures, primarily with respect to US dollars. Foreign exchange risk arises from future commerelal‘
transactions, recognised assets and Ilabllmes and net mvestments in foreign operations.

Group management has set up a policy to require group companles to manage foreign exchange risk agamst the
group's functional currency. The group uses forward exchange contracts entered into by the group treasury
function.to manage its foreign exchange risk. Foreign exchange risk arises when future commercral transactions
are denommated ina currency that is not the entity's functional currency. -

Cred:t risk .

The group is exposed to crednt risk in relation to its trade and other receivables, prepayment and deposnts cash
deposits with banks. The carrylng amount of trade and other receivables, prepayments and deposits and bank .
balances represent the group's maximum exposure to credit risk in relation to financial assets.

To manage the risk, deposits are mainly placed in banks which are all high-credit-quality financial institutions.
“The group has policies in place to ensure that transaétion_s are made to parties with an appropriate financial
strength. It also -has other monitoring procedures to ensure that foliow-up action is taken to recover overdue
debts. In addition, the group reviews regularly the recovérable amount of each mdrwdual trade recelvables to
ensure that adequate impairment losses are made for |rrecoverable amounts. -

Capltal risk management :

The group's objectives when managing capltal are to safeguard the group's ability to contlnue as a going concern
in order to provide retumns for shareholders and benefits for other stakeholders and to maintain an optlmal capital
structure to reduce the cost of capital.

In order to maintain or adjust the capital structure; the group may adjust the amount of dlvrdends paid to
shareholders, return capital to shareholders or issue new shares if requued

Research and development .

The group's key assets are its staff and its use of information technology. The group contmues to invest in both of
these areas to maintain its competitiveness.

lndependent auditors '

A resolution to reappoint PncewaterhouseCoopers LLP as audltors wnll be proposed at the annual general -
meeting. .

Statement of disclosure to auditor

So far as each person who was a director at the date of approving thls report is aware, there i |s no reIevant audit
information of which the group’s and company's auditors are unaware. Additionally, each director has taken alf
the necessary steps that they ought to have taken as a director.in order to make themselves aware of all relevant
audit information and to establish that the group’s and company’s auditors are aware of that information. ’




ANGLO-EASTERN (UK) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

On behalf of the board

F M Wilson
Director

pate: %6/96/22 .




ANGLO-EASTERN (UK) LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT |
FOR THE YEAR ENDED 31 DECEMBER 2020

The directors are responsible for preparing the Annual Report and the financial statements in accordance with-
applicable law and regulations. .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the group and company, and of the profit or Ioss of the group for that pertod In
preparing these financial statements the directors are required to: o .

« select suitable accountmg policies and then apply them consnstently

» make judgements and accounting estimates that are reasonable and prudent; i )

« state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

* prepare the financial statements on the going concern basis unless it is lnapproprlate to- presume that
the group and company will continue in business.

The dire'ctors are responsible for keeping adequate accounting records that are sufficient to show and explain’
the group’s and company’s transactions and disclose with reasonable accuracy at any time the financial position
of the group and company and enable them to ensure that the financial statements comply with the Companies
- Act 2006. They are also responsible for safeguarding the assets of the group and company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities. . .




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ANGLO- EASTERN (UK)
LIMITED

Oprmon
In our opinion, Anglo-Eastern (UK) lelted s group financial statements and company financial statements (the
“financial statements”):

* give a true and fair view of the state of the group’s and of the company’s affairs as at 31 December 2020
and of the group’s loss, the company’s profit and the group's cash flows for the year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice. (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law); and :

* have been prepared in accordance with the requirements of the.Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Consolidated Financial
Statements (the “Annual Report”), which comprise: the consolidated and company statements of financial
position as at 31 December 2020; the consolidated statement of comprehensive income, the consolidated and
company statements of changes in equity and the consolidated statement of cash flows for the year then ended;
and the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion

.We conducted our audit in accordance with International Standards on Auditing (UK) (“1SAs (UK)") and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We believe that the ‘audit evidence we have obtained is
sufficient and appropnate to provide a basis for our opinion.

Independence

We remained independent of the group in accordance with the ethical requrrements that are relevant to our audit
of the financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. '

Conclusions relating to going concern

Based on the work we have performed, we have not identified any matenal uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's and the company’s ability to.
continue as a going concern for a period of at Ieast twelve months from when the fi nancral statements are
authorised for issue.

In auditing the financial statements, we have' conciuded that the directors’ use of the gomg concern basis of
accounting in the' preparation of the financial statements is approprlate

However, because not all future events or conditions can be predlcted this conclusion is not a guarantee as to
the group's and the company's ability to continue asa going concern. .

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of thts report. .




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ANGLO EASTERN (UK)
LIMITED (CONTINUED) ‘

-~

Reporting on other information
The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The directors are responsible for. the other information. Our opinion on the
financial statements does not cover the other information-and, accordingly, we do not express an.audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. .

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our -
. knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are ‘required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information.
If, based on the work we have performed, we conclude that there is a fmaterial misstatement of this other
mformatlon we are reqmred to Areport that fact. We have nothmg to report based on these responsibilities.

" With respect to the Strategic report and Directors' Report, we also considered whether the disclosures required
" by the UK Companies Act 2006 have been. mcluded

Based on our work undertaken in the course of the audit, the Companles Act 2006 requires us also to report
certain opinions and matters as described below. .

* Strategic report and Directors' Report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Strateglc
report and Directors' Report for the year ended 31 December 2020 is consistent with the financial statements
and has been prepared in accordance with applicable legal requirements. .

In light of the knowledge and understanding of the group and company and their environment obtained in the
course of the audit, we did not identify any material misstatements in the Strategic report and Directors’ Report.

Respohsibilit‘ies for the financial statements and the audit

Responsibilities of the directors for the financial statements _

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the
preparation of the financial statements in accordance with the-applicable framework and for being satisfied that
they give a true and fair view. The directors are also responsible for such internal control as they determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group’s and the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the group or the company or to
cease o'perations, or have no realistic alternative but to do so. .

Auditors’ responsibilities for the audit of the financial statements -
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to-fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to mﬂuence the economic decisions of users taken on the basis of these financial statements

Irregularities, including fraud, are instances, of non-compliance with laws and regulations. We design procedures
" in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, mcludlng fraud, is
detailed below.




INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF ANGLO- EASTERN (UK)
LIMITED (CONTINUED)

Based on our understanding of the group and industry, we identified that the principal risKS'of'non-compIiance
with laws and regulations related to the Companies Act 2006; and we considered the extent to which non-
compliance might have a material effect on the financial statements. We evaluated management's incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls),
and determined that the principal risks were related to manipulation of the distributable reserves available to
shareholders, through posting inappropriate journal entries for example to increase revenue. Audit procedures
performed by the engagement team included: .

'» Enquiries of management around known or suspected mstances of non-complrance with laws and
regulations, claims and litigation, and instances of fraud;

* Understanding of management's controls designed to prevent and detect irregularities;

* Review of board minutes; and :

* |dentifying and testing journal entries to assess whether any of the journals appeared unusual, for
example impacting revenue and dlstrlbutable reserves

There are inherent limitations in the audit procedures described above.-We are less likely to become aware of

instances of non-compliance with laws and regulations that are not closely related to events and transactions

reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher

than the risk of not detecting one resulting from error, as fraud may involve dellberate concealment by, for-
example, forgery or mtentlonal misrepresentations, or through collusion.

A further descrlptlon of our responsnbllltles for the audit of the financial statements is located on the FRC's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

" Use of this report )
This report, including the opinions, has been prepared for and only for the company's members as a body in

accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, .in giving '

these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting
Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
* we have not obtained all the information and explanations we require for our audit; or
¢ adequate accounting records have not been kept by the company or returns adequate for our audit have .
not been received from branches not visited by us; or :
* certain disclosures of directors’ remuneration specified by law are not made; or -
¢ the company financial statements-are not in agreement with the accounting records and returns
We have no exc_eptrons to report arising from this responsibility.

Other matter

The group financial statements for the year. ended 31 December 2019, forming the corresponding figures of the
group fi nancnal statements for the year ended 31 December 2020, are unaudited.

Lits. 4

Matthew Kaye (Senior Statutory Auditor)

for and on behalf of Pricewaterhousecoopers LLP
Chartered Accountants and Statutory Auditors .
Edinburgh

6 June 2022




ANGLO-EASTERN (UK) LIMITED

CON’SOLIDATED STATEMENﬁ' OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER‘2020 ‘

_ - (unau&ited)'
- 2020 2019
Notes £ £
Turnover 3 18,716,687 16,240,789
- Cost of sales (17,564,889) (13,947,933)
Gross profit 1,151,798 " 2,292,856
Administrative expenses (1,647,347) © (1,386,739)
Operating (Ioss)lprbfit o 6 ' (495,549) . 906,117 -
Interest receivable and similar income ' 8 _ ’ .- 38,336 - _ : ?0,954'
_ Interest payable and similar expenses ' ] : (3,919) ' (2,918)
(Loss)/profit before taxation . . . (460,132) ' ’ 974,153
Tax on (loss)/profit ' A 10 A ' (129,121) - o ' (438,207)
(Loss)/profit for the financial year . (589,253) ' ’ 535,946
‘Other comprehensive incomel(expénse) net of ‘
taxation ) o
Currency transiation differenqes ‘ B © 42,961 i (59,490)
A Total comprehensive (expense)/income for the year - (546,292) . ' 476,456

(Losé)/proﬁt for the'ﬁnancjal' year is all attributable to the owners of the parent company.

Total comprehensive (expense)/income for the year is all attributable to the owners of the parent company.

-10-



'ANGLO-EASTERN (UK) LIMITED

' Company Registration No. SC153841

CONSOLIDATED STATEMENT. OF FINANCIAL POSITION

AS AT 31 DECEMBER 2020

~

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current asséts

Total assets less current liabilities
Capital and reserves

Called up share capital -

. Profit and loss reserves

Total equity

~ Notes

12
13

. 16

17
18

19

21

22 -

2

2020
£ £
87,766
667,559
755,325
14,343
2,569,667
9,125,538
11,709,548
(11,631,994)
77,554
832,879
832,877
832,879

{unaudited)

2019
£ £
43,507
167,302
210,809
.8,575
3,559,857 -
© . 14,691,637
18,260,069
(16,504,450)
1,755,619
1,966,428
1,966,426
1,966.428
06/06/22

" The financial statements were approved by the board of directors and authonsed for issue on ...

and are signed on its behalf by:

F M Wilson
Director

“11-



v . ' | - Comeny Registration No. SC153841 -
ANGLQ-EASTERN ‘(UK) LIMITED . :

COMPANY STATEMENT OF FINANCIAL POSITION
'AS AT 31 DECEMBER2020 = .

2020 ° : 2019.

Notes £ £ ' £ £

~ Fixed assets i R ’

. Intangible assets : , 12 - 59507 - - 17,919
Tangible assets : 13 ] M - 362,007 - 51,205
_Investments . 14 o 41,923 . : 41,923 |

463437 - 111,047
Current assets ) . : L ) ' . )
Stocks ’ ’ : .. 16 , ~100 : T 622
Debtors . o 17 1,674,703 . - - 2,824,938
Cash atbank and in hand - - . 18 . 2,521,998 . 4,067,527
- : 4,096,801 6,893,087

- Creditors: amounts falling due within .
one year L 19 (4,403,630) : (6,491,916) -

Net current (liabilities)/assets ' ' - (306,829) - " 401,171 -
Total éssets less current Iiabilities‘. . ’ ' 156,608 ' , © 512,218
Capital and reserves R
Called up share capital - 21 o oo 2 ) 2
Profit and loss reserves - o ) 22 156,606 . © 512,216
Total equity S S - 156608 512,218

As permitted by s408 Corﬁpaniés Act 2006, the combany has not presented its own-proﬁt and loss account and
related notes as it prepares group accounts. The company’s profit for the year was £231,647 (2019 - £117,583
loss). : o 4 ' :

. : . y . . . - 06/06/22
The financial statements were approved by the board of directors and authorised for issue on ........................
and are ‘'signed on its behalf by: ) . :

J.... W

F M Wilson S ' s
Director -

-12.



ANGLO-EASTERN (UK) LIMITED
} CONSOLIDATED STATEMENT OF CHANGES IN. EQUITY
. AFOR'THE YEAR ENDED 31. DECEMBER 2_920

Share
. capital

Notes ) ' £

Balance at 1 January 2019 (unaudited) : ' ‘ 2

Profit and _ Total
loss .
reserves
£ £

1,688,596 1,688,598

Year ended 31 December 2019 (unaudited):
. Profit for the year .
Other comprehensive income net of taxation: -
Currency translation differences

535,946 -535,946

(59,490) (59,4905

Total comprehensive i‘ncome for the year
- Dividends ‘ . : 1

476,456 476,456 .-

(198,626)  (198,626)

Balance as at 31 December 2019 (unaudited): - )

Year ended 31 December 2020:

Loss for the year .

Other comprehensive income net of taxation:
Currency translation differences o - C -

1966426 1,966,428

(589,253) (589,253)

42,961 42,961

Total comprehensive expense for the year
Dividends N _— ’ 1"

(546,292) ‘(546,292)
(587,257)  (587,257)

Balance at 31 December 2020 : ' 2

832,877 832,879

-13-



ANGLO-EASTERN (UK) LIMITED .

B COMPANY STATEMENT OF CHANGES IN EQUITY ‘
FOR THE YEAR ENDED 31 DECEMBER 2020

Profit and

. Share . Total
- capital loss -
reserves
Notes £ £ £

Balance at 1 January 2019 ' o ’ , 2 828,425 828,427
"Year ended 31 Decembey 2019: C
Loss and total comprehensive expense for the year : - - (117,583) (117,583)
Dividends - ' - .1 - (198,626) (198,626)
Balance at 31 December 2019 ‘ S "2 512216 512,218
Year ended 31 December 2020: _ :

- Profit and total comprehensive income for the year S - 231,647 231,647
Dividends: - . ' ' N '_ - (587,257)  (587,257)
Balance at 31 December 2020 A ‘ .2 156606 156,608

4

-14 -



- ANGLO-EASTERN (UK) LIMITED

- CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

Notes

Cash flows from operating activities

Cash generated from/(absorbed by) =~ - 23 -

operations
Interest paid -
Income taxes paid

Net cash inﬂoyv[(outﬂow) from operaiing

activities

Investing activities
Purchase of intangible assets
Purchase of tangible fixed assets

Proceeds on disposal of tangible fixed
assets .

Interest received

Net cash (used in)/generated from
investing activities

Financing activities
Dividends paid to equity shareholders .

.Net cash used in financing activities
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year
Effect of foreign exchange rate translation

Cash and cash eqyivalénis at end of year

2020
£ £
1,291,952
(3,919)
(321,189)
966,844
. {74,997y . -
(676,007)
1,655
39,336
(710,013)
(587,257)
. (587,257)
(330,426)
1,558,378
33,358

1,261,310

(unaudited)

2019
£ £
(506,450)
(2,918)
(400,317)
(909,685)
(28.036)
(17,947)
65,284
70,954
© 90,255
(198,626)
(198,626)
(1,018.056)
2,627,397
(50,963)

1,558,378

-15-



ANGLO-EASTERN (UK) LIMITED

NOTES TO THE FINANCIAL.STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 -

CI Accounting policies

Company information

Anglo-Eastern (UK) Limited (“the company”) is a private company Ilmlted by shares and is registered and
incorporated in Scotland Umted Kingdom. The registered off ice is 144 Elliot Street Glasgow, G3 8EX.

The group consists. of Anglo- Eastern (UK) Limited and all of its subS|d|anes

The company's and the group's principal actlvmes and nature of its operatlons are dlsclosed in the
Directors' Report

Accounting convention

"These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements. of the .
Companies Act 2006. ' . .

The financial statements are prepared in sterling, which is the functional currency of the company
Monetary-amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under- the historical cost convention. The principal
accounting policies adopted are set out below and has been applied consnstently, other than where new
policies have been adopted. . . ‘

The company is a qualifying entity for the purposes of FRS 102, being a member of a group where they
are the parent of that group which prepares publicly available consolidated financial statements, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the
group. The company has therefore taken advantage of exemptions from the following disclosure
requirements for parent company |nforrnat|on presented w:thln the consolidated fi nanC|aI statements: -

» Section 7 ‘Statement of Cash Flows Presentatlon of a statement of cash flow and related notes
and disclosures;

* Section 11 'Basic Financial Instruments’ and Section 12 ‘Other Flnanmal Instrument Issues':
Carrying amounts, interest income/expense and net gains/losses for each category of financial
instrument; basis of determining fair values; details of collateral, loan defaults or breaches, details-
of hedges, hedging fair value changes recognised in profit or loss and in other comprehensnve'
income; :

* Section 33 ‘Related Party Disclosures’: Compensation for key management personnel.

Basus of consolldatlon
In the prior year, Anglo-Eastern (UK) Limited took the Section 401 exemption included in Companies Act

2006 ("Section 401 .exemption"), which exempts the company from preparing.consolidated financial -

statements subject to certain requirements including that the company must deliver to the registrar, within
the penod for filing its accounts and reports for the financial year in question, copies of the ultimate ‘parent
company’s consolidated annual report and fi inancial statements, together with the auditor's report on them:

The ultimate parent company, Anglo-Eastern Univan Group Limited, is a private company and does not
consent for its financial statements to be delivered to the registrar, and therefore, Anglo-Eastem (UK)
Limited does not meet the criteria to take the Section 401 exemption. The company therefore should not
have taken. this exemption in the prior year. The company has presented consolidated financial statements
in the current year and included prior year unaudited consohdated comparatives to correct this prior year
errofr. -
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ANGLO-EASTERN (UK) 'LIMITE'D |

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

The consolidated financial statements incorporate those of Anglo-Eastern (UK) Limited and all of its
subsidiaries (i.e. entities that the group controls through its power to govern the financial and operating
.policies so as to obtain economic benefits). Subsidiaries are consolidated using the purchase method and.
their resuits are incorporated from the date that control passes.

All financial statements are made up to 31 December 2020. Where necessary, adjustments are made to
the financial statements of subsidiaries to bring the accounting poIrcres used into line with those used by
other members of the group .

All mtra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated on -consolidation. Unrealised losses are also eliminated unless the transactlon provrdes,
evidence of an impairment of the asset transferred

Gomg concern

Management has assessed the future trading position of the company and group for a period covering 12
months to May 2023. This assessment included considerations of future cashflow requirements, secured
‘revenue streams-and obligations which may arise over the going concern review period.

‘The directors have no reason to believe that any material uncertainty exists that may cast doubt on the
ability of the company to continue as a going concern. Accordmgly the company and group financial
statements have been prepared on a going concern basis.
- Turnover
Turnover represents the invoiced value in respec’t of marketlng, management and other fees at the point
the services is provided, excluding value added tax. If these services are not invoiced at the end of the
year the income is accrued and included within debtors. .

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the
acquisition date where it is. probable that the expected future economic benefits that are attributable to the
asset will flow to the entity and the fair value of the asset can be measured reliably; the intangible asset
arises from contractual or other Iegal rights; and the intangible asset is separable from the entity.

_Amortisation is recogmsed so as to write-off the cost or valuation of assets less thelr resrdual values over
their useful lives on the following bases:

Software . -3 years straight line
‘Tangible fi fxed assets : :
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatlon net of

depreciation and any impairment losses.

Deprecratlon is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold improvements - 5 years straight line

Fixtures and fittings . § years straight line
Computers . 3 years straight line
Motor vehicles . ' 4 years straight line
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ANGLO-EASTERN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 " Accounting policies (Continued)

The gain or loss arising on the dlsposal of an asset is determined as the difference between the -sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed assetiinvestments
In the separate accounts of the company, interests in subsidiaries, associates and jointly controlled entities
. - are initially measured at cost and subsequently measured at cost less any accumulated impairment los ses.
- The investments are assessed for impairment at each'reporting date and any |mpa|rment losses or
reversals of impairment losses are recognised immediately in profit or loss. ‘

A subsidiary is an entity cbntrolled by the group. Control is the power to govern the financial and operating
_ policies of the entity so as to obtain benefits from its activities. ,

.lmpalrment of fi xed assets ‘

At each reporting period. end date, the group reviews the carrying amounts of its tangible and mtanglble
assets to determine whether there is any indication that those assets.have suffered an impairment loss. If
any such indication exists, the -recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estlmates the recoverable amount of the cash-generating unit to which the
asset belongs . .

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in

use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that .

reflects current market assessments of the time value of money and the risks specific to the asset for
" which the estimates. of future cash flows have not been adjusted

If the recoverable amo_unt of an asset (or cash-generahng unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Stocks |, : . - _— )
Inventones are valued at the Iower of cost onafi rst in f rst out basis and net realisable value.

At each repomng date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an |mpa|rment loss
in prof it'or loss. Reversals of |mpa|rment losses are also recognised in profit or loss. .

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call
with banks, and other short-term liquid investments with origihal maturities of three months or less.

Financial mstruments

The group. has elected to apply the provnsnons of Sectlon 11 *Basic Financial Instruments’ and Sectlon 12
‘Other Flnancual Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the group becomes party to the contractual provisions of the
instrument.

Financial assets and liabilities are offset and the net amounts presenied in the financial statements when’
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basns or to realise the asset and settle the liability simultaneously.
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ANGLO-EASTERN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 - Accounting policies (Continued)

Baslc financial assets :

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs a‘nd are_,subsequently carried at amortised cost
.using the effective interest method unless the arrangement constitutes a financing transaction, where the
. financial asset is measured at the present value of the future receipts discounted at a market rate of
interest. .

Impalrment of financial assets

Financial assets, other than those held at fair value through profit and loss, are assessed for |nd|cators of
impairment at each reporting end date.. .

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount-and the
present value of the estimated cash flows discounted at the asset's orlglnal effective mterest rate. The
impairment loss is recognised in profit or loss. .

If there. is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not’
exceed what the carrying amount would have been, had the |mpa|rment not previously been recogmsed

The impairment’ reversal is recognised in profit or loss. .

Derecogmtlon of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire

or are settled, or when the group transfers the financial asset and substantially all the risks and rewards of
_ownership to another entity, or if some significant risks and rewards of ownership are retained but control

of the asset has transferred to another party that is able to sell the asset in its entirety to an unrelated third

party. .

Classmcatlon of fmanc:al liabilities

Financial liabilities and equity instruments are classified according to-the substance of the contractual
arrahgements entered into. An equity instrument is any contract that evidences a re51dual interest in the
assets of the group after deducting all of its Ilabllltles

Bas:c f‘ nancial liabilities .

Basic financial liabilities, including trade and other creditors, are initially recognised at transactlon price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a'market rate of interest.

. Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Derecognmon of financial liabilities . . :
Financial liabilities are derecognised when, and only when, the groups contractual obllgatlons are
.dlscharged cancelled or they expire. .

Equity mstruments

Equity instruments issued by the group are recorded at the fair value of proceeds recelved net of
 transaction costs. Dividends payable on equity .instruments are recognised as liabilities once they are no

longer at the discretion of the group.
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ANGLO-EASTERN (UK) LIMITED o

. NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

Taxatlon
The tax expense represents the sum of the current tax expense and deferred tax expense Current tax
~ assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to prof t or Iess except when it relates to items'charged or.
credited to other comprehensive income or equity, when the tax follows the transaction or event it reIates to
and is also charged or credlted to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred.tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity mtends either to settle
on the net basis or to realrse the asset and settle the liability simultaneously.

Current tax is based on taxable'proﬁt for the year. Current tax-assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date. .

Deferred tax is calculated at the tax rates that are expected to apply to the period when the asset is
realised or the liability is settled based on tax rates that have been enacted or substantively enacted by the
reporting date. )

Deferred tax liabilities are recognised in respect of all timing differences that exist at the reporting date.
Timing differences are differences between taxable profits and total comprehensive income that arise from
the inclusion of income and expenses in tax assessments in different periods from their recognition in the
financial statements. Deferred tax assets are-recognised only to-the extent that it is probable that they will
be recovered by the reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is recognised on income and expenses from subsidiaries that will be assessed to or allow for
tax in a future period except where the group is able to control the reversal of the timing difference and it is .
probable that the timing difference will not reverse in the foreseeable future.

Retirement benefits:

The group operates a defined contnbutlon pension scheme, the assets of which are held in a separate
trust fund. Contributions are determined with due regard to industry norms and local practice, and are
charged to the profit and loss account as incurred. Differences between contributions payable in the year
and contributions actually paid are shown as elther accruals or prepayments

AThe company recognises a liability for annual leave accrued by employees as a result of services rendered
in the current period, and which employees are entitled to carry forward and use within the next 12 months.
. The liability is measured at the salary cost payable for the period of absence.

Leases )
Rentals payable under operating Ieases mcludlng any lease incentives recelved are ‘charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leased asset are
consumed.. . :

Forelgn exchange

Monetary assets and liabilities denominated.in foreign currencies are translated |nto sterling at the rate of
exchange ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at
the rate of exchange ruling at the date of the transaction. Exchange differences are taken into account in_
arriving at the operating profit.

Balances within overseas subsidiary undertakings are re-translated at the rate of exchange ruling at the
balance sheet date. All differences arising on these balances are recognised in other comprehensive
income and accumulated in equity. .
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ANGLO-EASTERN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

2 Judgements and key sources of estimation uncertainty

In the application of the group’s' accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions ‘are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an-ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future -
periods.

Critical judgements

The following judgements (apart from those involving estlmates) have had the most sngmﬂcant effect on
amounts recogmsed in the financial statements.

Lease incentives ’

The group has operating lease incentives relating to the rental of the building: The group -makes use
of the exemption under FRS 102 section 35 and continues to recognise the residual benefit
associated with these lease-incentives on the same basis as that applied at the date of transition. The
group continues to spread incentives received over the shorter period of the length of the lease and
the period to the first rent review to market rates on a straight line basis.

Key sources of estlmatlon uncertainty :

The group makes estimates and assumptions concernlng the future The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying amounts ‘of assets and
liabilities within the next financial year are addressed below: . ' '

Useful economic lives of intangible assets )

The annual amortisation charge for intangible assets is sensitive to changes in the estimated useful
lives and residual values of the assets. The useful economic lives and residual values are re-assessed.
annually. They are amended when necessary to reflect current estimates. See note 12 for the carrying
amount of computer software.

Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful lives
and residual values of the assets. The useful economic lives and residual values are re-assessed -
annually. They are amended when necessary to reflect current estimates. See note 13 for the carrying
amount of tangible assets and the accountlng pohcnes on pages 16 - 20 for-the useful economic lives
for each class of assets. v

Impairment of inventory .

The group makes an estimate of the recoverable value of inventory. When assessing impairment of

inventory, management considers factors including the ageing profile of the inventory and historical
- experience. See note 16 for the carrying amount of inventory.

Impairment of debtors .
The group makes an estimate of the recoverable value of trade and other debtors. When assessing
impairment of trade and other debtors, management considers ‘factors including the ageing profile of
debtors and historical experience. See note 17 for the carrying amount of the debtors.
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'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Turnover

" The group's tumover relates entirely to its prmcnpal activity. The geographical analysis is commermally'

sensmve and has therefore been excluded

4 Employees V -

The average monthly number.of persons (including directors) employed during the year was:

Management
Administration

Total -

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

5 Directors' remuneration

" Remuneration for qualifying services

" . Company pension-contributions to defined contribution schemes

Group Compény
’ (unaudited) .
2020 . 2019 2020 2019
Number Number Number Number -
4 3 3 2
181 177 71 71
185 180. 74 73
'Grd'up o Company
(unaudited) o
2020 2019 2020 2019
£ £ B £
9,141,880 7,845,924 3,123,918 2,774,741' ’
1,652,185 - 1,456,099 386,823 368,191
346,683 335,602 206,379 . 200,745
. 11,140,748 9.637,625 3,717,120 ' 3,343,677'
. (unaudited)
2020 2019
£ £
375,261 378,045
9,488 11,629
384,749 389,674

The number-of directors for whom retlrement benefi ts are accruing under def ned contribution schemes

. amounted to 2 (2019 3).
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ANGLO-EASTERN (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

5 Directors' remuneration (Continued)

Remuneration disclosed above includes the following amounts péid to the' highest péid director:

. . " (unaudited)
2020 . 2019
£ £
Remuneration for qualifying services . s » . . 163,358 . 162,662
6 - Operating (Ioss)lproﬁt . » )
' A : (unaudited)
2020 2019
. oo £ £
Operat[ng (loss)/profit for the year is stated after charging/(crediting): -
Exchange differences apart from those arising on financial ihstruments . -
measured at fair value through profit or loss ) : .. 184,931 169,852
Depreciation of owned tangible fixed assets . o o . 183,465 . 175,262 -
Profit on disposal of tangible fixed assets ’ ) (1,256) (26,159) -
Amortisation of intangible assets . ‘32,227 28,730
. Operating lease charges _ . . ’ '759,142 725,767
Amortisation and depreciation charges are recognised in édminisfrative expenses.
7 . Auditor's remuneration .
o i (unaudited)
_ . ‘ . ' 2020 2019 -
Fees payable to the company's auditor and associates: - - - £ £
For audit services ) . o
Audit of the financial statements of the group and company 28,253 32,803 .
Audit of the financial statements of th.e company's subsidiaries ’ ) 37,082 31,761
66,335 64,564
8 - Interest receivable and similar income
' : (unaudited)
2020 - 2019
o : £ ’ £
_Interest income ' : : o .
Interest on bank deposits - ’ . ) . 39,336 . 70,954
K Interest payable and similar expenses
oLt “ (unaudited)
2020 - - 2019
. , : . £ ’ £
Interest on bank overdrafts and loans ) . v, 3,919 2,918
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ANGL‘O-EASTERN4 (UK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10 Taxation

1

(unaudited)

2020 -2019
£. £

Current tax ) . .
Adjustments in respect of prior periods . . (13) (3,118)
Foreign current tax on profits for the current period ’ 129,134 441,325
Total current tax o o - ' 129,121 438,207

The total tax charge for the year included in the income statement can be reconciled to the (Ioss)lprof it
before tax multiplied by the standard rate of tax as follows:

. (unaudlted)

2020 2019

S ’ £
(Loss)/profit before taxation - : ) (460,132) 974,153
Expected tax (credlt)/charge based on the standard rate of corporatlon tax in . ) : )
the UK of 19.00% (2019: 19.00%) (87,425) 185,089
Tax effect of expenses that are not deductible in determining taxable profit 57,489 2,802
Adjustments in respect of prior years ‘ : (13) - (3,118)
Effect of overseas tax rates ' ) : : 91,515 195,478
Deferred tax not recognised : . ’ 67,555 57,956

Taxation charge ' : 129,121 438,207

Deferred tax ’

The group has an un-provided deferred tax asset of £81 119 (2019 (unaudited): £81 119) arising as a resuIt
of timing differences between capital allowances and depreciation. This has not been recognised as there
is insufficient evidence to show that it is more likely than not that there will be suitable taxable profits from
whrch the future reversal of the underlyrng timing differences can be deducted.

Factors affectmg current and future tax charges

In the March 2021 budget it was proposed that the UK Corporation tax rate be mcreased from 19% to 25%

from fiscal year 2023 onwards. This change had not been substantively enacted at the balance sheet date
and therefore is not recognised in these financial statements.

Dividénds : '
Group and Company ) o . 2020 2019
Recognised as distributions to equity holders: - o : £ .. £

‘Final paid ‘ . o : 587,257 198,626
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®

ANOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

12 Intangible fixed assets
Group

Cost
At 1 January 2020 (unaudned)
Additions :
Disposals .

_ Exchange adjustments

At 31 December 2020 -

Amortisation and impairment
At 1 January 2020 (unaudited)
Amortisation charged for the year
Disposals :
Exchange adjustments

At 31 December 2020

Carrying amount’
At 31 December 2020

At 31 December 2019 (unaudited) -

Company

‘Cost
At 1 January 2020
. Additions
Disposals

At 31 December 2020
Amortisation and impairment
At 1 January 2020

Amortisation charged for the year
Disposals

At 31 December 2020

Carrying amount
" . At 31 December 2020

At 31 December 2019

Software
£

410,888
74,997

(38,599)

10,365

457,651

367,381
32,227
(38,599)
8,876

369,885

87,766

43,507

234,145
56,811 -
(38,599)

252,357

216,226
15,223

'(38,599)

192,850

59,507

17,919
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.NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) A
FOR THE YEAR ENDED 31 DECEMBER 2020. '

13 Tangible fixed assets

" At 31 December 2019

Total

Group Leaseh'old_‘ Fixtures and -Comp,ut'ersi ’ Motor
improvements fittings - ’ vehicles
’ £ £ £ £. £
Cost ) . : : o
At 1 January 2020 (unaudited) . 644,962 528,326 902,356 59,5647 © 2,135,191
Additions ’ 208,686 73,609 ° 391,472 2,240 676,007
Disposals - (63,741) (162,945) . (226,686)
Exc_hange adjustments - 15,324 28,597 1,735 . 45,656
At31December2020 853,648 553,518 1,159,480 6&522 2,630,168
Depreciation and impairment . , )
At 1 January 2020 (unaudited) 644,962 473,165 797,055 52,707 1,967,889
Depreciation charged in the year 12,349 27,009 135,027 9,080 183,465 .
Eliminated in respect of disposals : - (63,342) (162,945) -+ (226,287)
Exchange adjustments . - 12,282 23,525 1,735 - 37,542
- At 31 December 2020 657,311 - 44§J14 792,662 63,522 1,962,609
Carrying amount » k )
At 31 December 2020 196,337 104,404 366,818 = 667,559
At 31 becember 2019 (unaudited) ' - . 55,161 . 105,301 6,840 " 167,302
'Company ' Leasehold Fixtures and Computers . Motor Total’
improvements fittings ’ vehicles - .
£ £ £ £ £
Cost : '
At 1 January 2020. 644,962 265,533 444,239 . 29,855 1,384,589
Additions 208,686 57,969 - 119,777 - 386,432 .
Disposals - (63,741)  (162,945) - (226,686)
At31Décember2020 853,648 259,761 - 401,071 29,855 1,544,335
Depreciation and impairment
At 1 January 2020 644,962 264,263 401,144 - 23,015 1,333,384
Depreciation charged in the year 12,349 1,638 54,504 6,840 75,231
Eliminated in respect of disposals : - (63,342) -(162,945) ©. - -{(226,287)
At 31 December 2020 657,311 202,459 292,703 29,855 1,182,328
Carrying amount .
At 31 December 2020 196,337 57,302 108,368 - 362,007
- 1270 43095 6840 51205
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

14 Fiied asset investments

15

Group

AR

2020

* Notes B 3

Investments in subsidiaries ’ 15

Movements in fixed asset mvestments

Company

Cost or valuation -
At 1'January 2020 and 31 December 2020

Impairment
At 1 January 2020 and 31 December 2020

_Carrying amount
At 31 Decembgr 2020

/At 31 December 2019

(unaudited)
2019

£

Compahy

2020
£

41,923

.. 2019

41,923°

Shares in

group

undertakings

£

60,999

19,076

Thé~ directors believe that the carrying value of the investments is supported by their underlying net é‘ssets.

Subsidiaries

Name of undertaking , Registered of'ﬁcga

Anglo-Eastern (Antwerp) NV~ Sneeuwbeslaan 14, Wilrijk

B-2610,
. Antwerp, Belgium
Anglo—Eastern (Germany) " Raboisen 28, .
GmbH | 20085 Hamburg,
Germany

. Details of the company‘é subsidiaries at 31 Décember 2020 are as follows:

Nature of business
Ship management

A Ship management

Class of

shares held .

Ordinary

Ordinary

" Allof the above named subsidiaries are included in these consolidated financial statements.

16

Stocks

Group

2020

£

Finished goods and goods for resale ) 14,343

(unaudited)
2019
. £

8,575

Company

2020
£

100

% Held
Direct

" 100.00

100.00

2019

622
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17

18

19

Debtors . . .
‘ Group ‘ Company
(unaudited) )

. 2020 2019 2020 2019
Amounts falling due within one year: : £ £ i R 4 £
Tradeé debtors L 249,015 . 260,130 19,800 - 3,559
Corporation tax recoverable " 319,483 " 127,425 319,493 © 127,425
Amounts owed by group undertakings 1,253,735 2,747,569 946,590 2,433,560
Other debtors : . 396,415 99,072 66,088 " 19,477.

. Prepayments and accrued income ' 351,009 325,661 222,732 240,917

2,569,667 3,559,857 1,674,703 - 2,824,938

Balances with reiated companies were unsecured, interest free and had no fixed repayment terms.
Ships' cash balances

At 311'Decemb‘<er 2020, £7,864,228 (2019 (unaudited): £13,133,259) was held in bank accounts-on behalf of
the group's clients. £7,826,786 (2019 (unaudited): £13,028,795) is included within gross amounts owed to

- contract customers which is included within .creditors (note 19).

At 31 December 2020 £1,895,649 (2019: £3,355,066) was held in bank accounts on behalf of the
company's clients. £1,903,232 (2019: £3,250,602) is mcluded within gross amounts owed to contract

* customers which is included within credltors (note 19).

Creditors: amounts falling due within one year

- Group ‘Company
(unaudited) . L
- 2020 2019 2020 2019
£ £ £ £
Trade creditors . 300,325 184,495 126,470 72,363 -
Gross amounts owed to contract ’ .
-customers : 7,826,786 13,028,795 1,903,232 3,250,602
Amounts owed to group undertakings : 479;808 - 144,413 -594225 | 1,479,177
Other taxation and social security - . . - 293,001 - -
Other creditors C 927,925 1,188,023 811,353 1,151,450

Accruals and deferred income 12,087,150 - 1,665,723 968,350 . 538,324

.11,631,994 16,504,450 4403630 6,491,916

Amounts owed to group’ undertaklngs from the group are unsecured, interest free and have no fixed

repayment terms.

Amounts owed to group undertakings from the company are unsecured; interest free and have no fixed
repayment terms with the exception of loans from Anglo-Eastern (Germany) GmbH (£311,017), which
charges interest at 5.5% per annum and has a loan repayment date of the 31st December 2021; and

‘Anglo-Eastern (Antwerp) nv (£105,640) which charges interest at 8% per annum with no repayment date.
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© 20

21

22

Ordinary shares of £1 each

Retirement benefit schemes :
(unaudited)

: 2020 . 2019
Defined contribution schemes ] . o £ £
Charge to profit or loss in respect of defined contribution schemes © 346,683 335,602

A defined contribution pension scheme is operated for all qualifying employees. The assets of the scheme .
are held separately from those. of the group in an mdependently administered fund.

" Included within other payables at the year end date was a balance of £10, 1M1 (2019 (unaudvted) £10,496)

owmg to the Group' s pension scheme

Share capital - » .
Group and Company

. C . 2020 2019 2020 2019°
Ordinary share capital . o Number Number N £
Authorised , : : .

Ordinary shares of £1 each. 100 100 100 © 100
Issued and fully paid’
2 2 2 2

There is a single class of ordinary shares. There are no restnctlons on the distribution of d|V|dends and the
repayment of cash.

Reserves

Profit and loss reserves
Cumulative prof it and Ioss net of distribution to owners
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23 Cash generatéd from/(absorbed by) group operations

-24

25

(Loss)/profit for the year after tax

Adjustments for:

Taxation charged

Finance costs -

Investment income

Gain on disposal of tangible fixed assets

Amortisation and impairment of intangible assets
Depreciation and impairment of tangible fixed assets

4 Movements in working capital:'
" Increase in stocks

Decrease/(increase) in debtors
Increase in creditors

Cash generated from/(absorbed by) operations

Analysis of changes in net funds - group

Cash at bank and in hand

Operating lease commitments

Lessee

1 January

2020

£

1,558,378

(unauIiited)

2020 - 2019 .

£ £
(589,253) 535,946
129,121 438,207
3919 2918

. (39,336) (70,954)
(1,256) (26,159)
32227 28,730
183,465 175,262
(5.768) T (4147)
1182258  (2,071,825)
/396,575 485572
1,291,952 - (506,450)

Cash flows Exchange 31 December
rate 2020
movements
£ - £ £
(330,426) 33,358 1,261,310

At the reporting end date the group had outstanding commitments for future minimum lease payments
under non-cancéllable operating leases, Wthh fall due as follows:

_ Within one year

Between one and five years .

Group Company
' (unaudited) _
- 2020 ' 2019 2020 2019
£ £ £ £
704,080 689,279 346,529 359,538
1 ,036,‘970‘ 808,096 492,338 28,297
1,741,050 1,497,375 838,867 ' 387,835
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26

27

-28

Capital commitments -

" The capital commitments contracted for but not provided as at 31 December 2020 were £9,080 (2019

£nil).
Related party transactions .
Transactions with related parties

Management charges and
other services

2020 2019
] £ £
Company . ]
Entities with control, joint control or significant influence over the company .- 9,338 10,038
The following amounts wére outstanding at the reporting end date:
Amounts due to related parties . . _ " 2020 . 2019
‘ ’ : £ £
Company ) .
Entities with control, joint control or. sugnlf cant influence over the company - . 6335

The above balanbes are unsecured, interest free and repayable on demand.

Other information .

The group is exempt from disclosing other related party transactions as they are with other companies that
are wholly owned group undertakings.

Controlling party

The immediate parent undertaking is Anglo-Eastern Management Group Limited and the ultimate parent
undertaking and controlling party is Anglo-Eastern Univan Group Limited (formerly known as Anglo-Eastemn
Management Holdings Limited). Both the immediate and ultimate parent companies aré incorporated in
the - British " Virgin .Islands. Anglo-Eastern "Univan Group Limited is the -smallest .and largest. group to
consolidate these financial statements. The registered office of Anglo -Eastern Univan Group Limited is
Quastisky Bldg, 3rd Floor, P.O. Box 905, Road Town, Tortola, VG1110, British Virgin Islands.
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