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Hub (Scotland) Limited {Registered number: SC150567)

Abridged Balance Sheet
30 April 2023

2023 2022
£ £

FIXED ASSETS
Tangible assets 12,120 14,578
Investment property 1,198,825 1,198,825

1,210,945 1,213,403
CURRENT ASSETS
Debtors 55,641 75,641
Cash at bank 15,060 3,169

70,701 78,810

CREDITORS
Amounts falling due within one year (154,301} (182,670}
NET CURRENT LIABILITIES (83,600} (103,860}
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,127,345 1,109,543
CREDITORS
Amounts falling due after morc than one year (663,191} (663,792)
PROVISIONS FOR LIABILITIES (14,718) (11,249}

NET ASSETS 449 436 434 502
CAPITAL AND RESERVES

Called up share capital 100 100
Revalyation reserve 185,080 185,080
Retained carnings 264,256 246322
SHAREHOLDERS' FUNDS 449 436 434,502

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 30 April 2023,

The members have not requited the company to obtain an audit of its financial statements for the year ended 30 April 2023 in accordance with
Secction 476 of the Companics Act 2006.

The directors acknowledge their responsibilities for;

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 393 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statements



Hub (Scotland) Limited {Registered number: SC150567)

Abridged Balance Sheet - continued
30 April 2023

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 30 April 2023 in accordance with Section
444(2A) of the Companies Act 2006,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 5 December 2023 and were signed on its behalf
by:

Ms C Greenlees - Director

The notes form part of these financial statements



Hub (Scotland) Limited {Registered number: SC150567)

Notes to the Financial Statements

for the Year Ended 30 April 2023

L.

STATUTORY INFORMATITON

Hub (Scotland) Limited i1s a private company, limited by shares . registered in Scotland. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on cost

Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 15% on reducing balance

Investment property
[nvestment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair value is recognised
in profit or loss.

[nvestment properties are completed properties which are held for their investment potential. They are stated at their open market value
based on valuations at the balance sheet date. Any surplus or deficit arising on the revaluation of investment properties is credited or
charged to the investment property revaluation reserve.

Taxation
Taxation for the year compriscs current and deferred tax. Tax is recognised in the Income Statement, cxcept to the extent that it rclates
to items recagnised in other comprehensive income or dircetly in cquity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised ar the amount of tax payable using the tax rates and laws that have been enacted or substantively cnacted by
the balance sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

True and fair view override

The company has made a departure from the Companies Act 2006 requirement to depreciate fixed assets. In order to give a true and fair
view the company follows accounting standards and values investment properties at open market value and does not depreciate them.
This is required for the accounts to show a true and fair view.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2022 -1 .



Hub (Scotland) Limited {Registered number: SC150567)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2023

4. TANGIBLE FIXED ASSETS

Totals
COST OR VALUATION
At 1 May 2022
and 30 April 2023 58,004
DEPRECIATION
At 1 May 2022 43,426
Charge for ycar 2,458
At 30 April 2023 45.884
NET BOOK VALUE
At 30 April 2023 12,120
At 30 April 2022 14,578
Cost or valuation at 30 April 2023 is represented by:

Totals
Valuation in 2011 86,741
Valuation in 2012 87,853
Valuation in 2013 (5,847
Valuation in 2018 (29,950}
Valuation in 2019 (17,178}
Valuation in 2020 (121,619}
Freehold Property were valued on a review basis on 30 April 2019 by the director, Christine Greenlees .

5. INVESTMENT PROPERTY

Total
FAIR VALUE
At 1 May 2022
and 30 April 2023 1,198,825
NET BOOK VALUE
At 30 April 2023 1,198 825

At 30 April 2022

1,198,825

Investment properties are completed properties which are held for their investment potential. They are stated at their open market value
at the balance sheet date.

6. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE YEARS

At the year end, Hub (Scotland} Ltd own a number of investment propertics which arc subject to floating charges and securitics from
various lenders. Detailed information can be scen via Companics House. The loan balances are included within Creditors.



Hub (Scotland) Limited {Registered number: SC150567)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2023

7. SECURED DEBTS

The following secured debts are included within creditors:

2023 2022

£ £
Bank overdraft - 326
Bank loans 663,191 663,792
663.191 664,118

8. RESERYES
Revaluation
reserve
At 1 May 2022

and 30 Apnl 2023 185,080

9. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
At the year end 30th April 2023 the company owed C Greenlees and A Hainey, directors of the company, £146,734, (2022: 177,662).
10. ULTIMATE CONTROLLING PARTY

The company is controlled by C Greenlees.
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