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Hub (Scotland) Limited {Registered number:

SC150567)

Abridged Balance Sheet
30 April 2020

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling due after more than one year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Retained earnings
SHAREHOLDERS' FUNDS

Notes

2020
£

1,033,171

15,096

31,238

46,334

(180,853)
(134,519}

898,652

(448,686)

{1.047)
448919

R

100
183,080
263,739
448,919

2019

L

913,791

15,172

50,720

65,892

(214,478}
(148,586}

765,205

(320,382)

301)

444,522

100
185,080
259,342
444,522

The company is entitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year ended 30 April 2020

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2020 in accordance with

Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(4)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and
{(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year

and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 393 and which otherwise comply

with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

All the members have consented to the preparation of an abridged Balance Sheet for the year ended 30 April 2020 in accordance with Section

444(2A) of the Companies Act 2006.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 10 February 2021 and were signed on its behalf

by:

Ms C Greenlees - Director

The notes form part of these financial statements
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Hub (Scotland) Limited {Registered number: SC150567)

Notes to the Financial Statements

for the Year Ended 30 April 2020

L.

STATUTORY INFORMATITON

Hub (Scotland) Limited is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial siatements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" including the provisions of Section 1A "Small Entities" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain assets.

Turnover
Turnover represents the net invoiced rental of motor vehicles, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, it held under a
finance lease, over the lease term, whichever is the shorter.

Freehold property - 2% on cost

Plant and machinery - 25% on cost

Fixtures and fittings - 15% on reducing balance
Motor vehicles - 25% on reducing balance
Computer equipment - 15% on reducing balance
Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recognised ar the amount of tax payable using the tax rates and laws that have been cnacted or substantively cnacted by
the balance sheet date,

Deferred tax
Deferred tax is recognised in respect of all timing differeneces that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by
the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.

Hire purchase and leasing commitments

Asgets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase
contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated cver their estimated useful
lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future payments
is treated as a liability.

True and fair view override

The company has made a departure from the Companies Act 2006 requirement to depreciate fixed assets. In order to give a true and fair
view the company follows accounting standards and values investment properties at open market value and does not depreciate them.
This is required for the accounts to show a true and fair view.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 1 (2019-1).
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Hub (Scotland) Limited {Registered number: SC150567)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2020

4. TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 May 2019
Additions

Disposals

At 30 April 2020
DEPRECIATION

At 1 May 2019
Charge for ycar
Eliminated on disposal
At 30 April 2020
NET BOOK YALUE
At 30 April 2020

At 30 April 2019

Cost or valuation at 30 April 2020 is represented by:

Valuation in 2011
Valuation in 2012
Valuation in 2013
Valuation in 2018
Valuation in 2019
Cost

If frechold property had not been revalued they would have been included at the following historical cost:

2020
£

Cost 900.467

Freehold Property were valued on a review basis on 30 April 2016 by the director, Christine Greenlees .
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Totals

§£

966,325
134,744

(29,363}
1,071,706

52,534
2,051

(16,050}
38,535

1,033,171

913,791

Totals
86,741
87,853
(5,847}

(29,950)

(17,17%)

950,087
1,071,706

=t

2019
¢
765,723
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Hub (Scotland) Limited {Registered number: SC150567)

Notes to the Financial Statements - continued

for the Year Ended 30 April 2020

4.

9.

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows:

COST OR VALUATION
At | May 2019
Disposals

At 30 April 2020
DEPRECIATION

At 1 May 2019
Eliminated on disposal
At 30 April 2020
NET BOOK YALUE
At 30 April 2020

At 30 April 2019

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN FIVE YEARS

2020
£
Repayable by instalments
Bank loans more than 5 yrs 448.686
SECURED DEBTS
The following secured debts are included within creditors:
2020
£
Bank averdrafts 326
Bank loans 451,184
Hire purchase contracts -
451,510
RESERVES
At 1 May 2019

and 30 April 2020

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Totals

8,165
(B, 165}

1,331
(1,331}

6.834

2019

216,095

——

2019

£
10,141
343,599
7,111
360,851

Revaluation
reserve

§£

185,080

At the year end 30th April 2020 the company owed C Greenlees and A Haingy, directors in the company. £171.662, (2019; £165,023).

ULTIMATE CONTROLLING PARTY

The company is controlled by C Greenlees.
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