Rule 2.19

(a} Insert full
name(s) and

address(es)

(b) Insert date

The Insolvency Act 1986 Form 2.11B (Scot)

Notice of administrator’s
appointment

Pursuant to paragraph 46 of Schedule B1 to the Insclvency Act 1986 and
Rule 2.19 of the Insolvency (Scotland) Rules 1986

Name of Company Company number
Paper Innovation Limited SC150034

We (a)

Anthony Collier Thomas Maclennan
FRP Advisory LLP FRP Advisory LLP

98 King Street Apex 3

7" Floor Ship Canal House 95 Haymarket Terrace
Manchester Edinburgh

M2 4WU EH12 5HD

give notice that we were appointed as Joint administrator(s) of the above company on:

(b) 30 July 2018

and attach a copy of the administration order/notice of appointment
Signed 1/4 oy

30 July 2018

Dated

Anthony Collier Joint Administrator 1P No 18910

MR

1610812013
GOMPANIES HOUSE

*§7C1ETNN*
sCT 10/08/2018 #213
COMPANIES HOUSE



Rule 2.16

2} Name and address
(b) (iive name(s) and

*Dielete as applicable

*Delele as applicable

*Deiele as applicable

(<} State whether main,
secondacy or lervitorial
proceedings

(d) Tnsent date

Slﬂ A
(€) Insert name and

address of person
making declaration

The Insolvency Act 1986 For
O
Notice of appointment of an administrator
company or director(s)

(Where a notice of intention to appoint has been issued)

Pursuant to paragraphs 22 and 29 of Schedule Bl to the Insolvency Act 1986 and Rule 2.16
of the insolvency (Scotland) Rules 1986

Name of Company: Paper Innovation Limited Company number: SC150034

1. Notice is given that, in respect of (a) Paper Innovation Limited, having its Registered Office at Stanley
House, 69/71 Hamiiton Road, Motherwell, Lanarkshire, ML1 3DG (“the company”) *the-company/the
director of the company (“the appointor™) hereby appoints (b) Thomas Campbeill MacLennan of FRP
Advisory LLP, Apex 3, 95 Haymarket Terrace, Edinburgh EH12 5HD and Anthony Collier of FRP
Advisory LLP, 7th Floor, Ship Canal House, 98 King Street, Manchester M2 4WU as administrator(s) of

the company.
2. The amount of the company’s share capital paid up or credited as paid up is £20,000
3. The statement(s) of the proposed adininistrator(s) *is/are attached.

4. The appointor is entitled to make an appointment under paragraph 22 of Schedule B to the
Insolvency Act 1986.

5. The appointment is in accordance with Schedule B1 to the Insolvency Act 1986.

6. The company *isfis not *an insurance undertaking/a credit institution/an investment
undertaking providing services involving the holding of funds or securities for third parties/a
collective investment undertaking under Article 1.2 of the EC Regulation,

7. For the following reasons it is considered thai the EC Regulation*will/will-ret-apply. If it does,
these proceedings will be (¢) main proceedings as defined in Article 3 of the Regulation:
Administration is an "insolvency proceeding” within the meaning of Article 2(a) of the EC
Regulation and the Company does not fall within any of the excepted categories in Article 1(2) of
the EC Regulation. The Company is registered in Seotland and it is considered that it has its
centre of main interest in the United Kingdom.

8. Where there are joint administrators, a statement for the purposes of paragraph 100(2) of
Schedule Bl to the Insolvency Act 1986 is attached.

9, The appointor has given at least five business days’ written notice of the intention to appoint in
accordance with paragraph 26(1) of Schedule B1 to the Insolvency Act 1986 and a copy of that
notice was lodged in The Court of Session, Parliament Square, Edinburgh on (d) 18 July 2018 and
(a)-Five-business-days-have-elapsed-from-the-date-of the notiee or-(b) each person to whom the

notice was sent has consented to this appointment

wio_STOVE TOHNGTON (DLEACIOR) 0K BARN
.‘ A NE BARSTA NG PRESTON
PR QA

(If makmg the declaration on behalf of appointor indicate capacity e.g. director/solicitor)

10-23075120-11355320-85



do solemnly and sincerely declare that—

(i) the information provided in this notice; and
(ii) the statement made and information given in the notice of intention to appoint,

are, and remain, to the best of my knowledge and belief, true,

AND I making this selemn declaration conscientiously believing the same to be true and by
virtue of the provisions of the Statutory Declarations Act 1835.

Declared at §AH e Pyt (Comry EF Lpiotnmnc

Signed g 0, CO(,W

é N )
This “ day of 4% 2018
before me  Aledd £ el V. L cigy
4 A Nisstary Public or Histicg 6 the Peage-or Seltcitor MY Ypprt Snlinitorg

M A Compicticer L6 CAEs Y g

(6 sert date and Endorsement to be completed by the court
nsert date an
fime

This notice was lodged on () 401N :’Yu\u Aot ak \DH-75em

o 3 ! -
Gallsode (esasss
3 =

—

MG Legzl Soliciters
7 #ringle Court
Garstang
PR3 1LN

10-23075120-11355320-83




THE INSOLVENCY ACT 1986

Stateiment Pursuant to paragraph 100(2) of Schedule B1 to the Insclvency Act 1986

Name of Company: Company number:

Paper Innovation Limited (Company) SC150034

Whereas, Thomas Campbell MacLennan of FRP Advisory LLP, Apex 3, 95 Haymarket Terrace,
Edinburgh EH12 5HD and Anthony Coliier of FRP Advisory LLP, 7th Floor, Ship Canal House, 98 King
Street, Manchester M2 4WU each a licensed insolvency practitioner are to be appointed as Joint
Administrators of the Company (Joint Administrators). |, the sole director of the Company, being the
appointor of the Joint Administrators, hereby declare pursuant to paragraph 100(2) of Schedule B1 to
the Insolvency Act 1986 that all and/or any of the powers which are conferred on the Joint
Administrators by the Insolvency Act 1986 may be done by each andfor hoth of the Jaint
Administrators acting jointly or alone.

Signed for and on behalf of the sole director of
Paper Innovation Limited

PARA 100(2) STATEMENT - PAPER INNOVATION LIMITED DOCX [10-23257415-11356320-85)



Rule 2.2
Rule 2.4
Rule 2.10
Rule 2.16
Rule 2.53

(a) Insert name and
address of proposed
administrator

{b} Insert name of company

* Delete as applicable

(c) Insert name of person
presenting administration
application or making the
appointment

(d) Insert date of application
or notice of appointment

* Delete as applicable

The Insolvency Act 1986

Form 2.1B (Scot)

Statement of proposed administrator

Pursuant to paragraph 18(3) or 29(3) of Schedule Bl to the Insolvency Act 1986
and Rule 2.2, 2.4(2), 2.10¢2), 2.16(3) or 2.53(1) of the Insolvency (Scotland) Rules

1986

Name of company: Paper Innovation Limited

Company number:
SC150034

1. 1(a) Thomas Campbell MacLennan of FRP Advisory LLP, Apex 3, 95 Haymarket
Terrace, Edinburgh EH12 5HD hereby certify that | am authorised under the
provisions of Part XIII of the Insolvency Act 1986 to act as an insolvency practitioner.

I.P. No.: 8209

Name of Regulatory Body: Institute of Chartered Accountants in Scotland
act as administrator of (b) Paper Innovation Limited (“the company™)

in accordance with the *applieatien / notice of appointment of

(c) the director of the company

dated () 26 UULY LOIS

3. I am of the opinion that the purpose of administration is reasonably likely to be

achieved.

4. [ *have/ have not had any prior professional relationship with the company.

5.
with-the-company:

, c . fossionalrelationshints)

paed _ 26 JULY 9 0O}

10-22844739-1\355320-85



Rule 2.2
Rule 2.4
Rule 2,10
Rule 2.16
Rule 2.53

(a) Insert name and
address of proposed
administrator

(b} Insert name of company

* Delete as applicable

(¢) Insert name of person
presenting administration
application or making the
appointment

(d) Insert date of application
or notice of appointment

* Delete as applicable

The Insolvency Act 1986 Form 2.1B (Scot)

Statement of proposed administrator

Pursuant to paragraph 18(3) or 29(3) of Schedule B1 to the Insolvency Act 1986
and Rule 2.2, 2.4(2), 2.106(2), 2.16(3) or 2.53(1) of the Insolvency (Seotland) Rules
1986

Name of company: Paper Innovation Limited Company number:
SC150034

1. I(a) Anthony Collier of FRP Advisory LLP, 7th Floor, Ship Canal House, 98 King

Street, Manchester M2 4WU hereby certify that I am authorised under the provisions

of Part XIII of the Insolvency Act 1986 to act as an insolvency practitioner.

LP. No.: 18210

Name of Regulatory Body: Institute of Chartered Accountants in England and Wales
act as administrator of (b} Paper Innovation Limited (“the company™)

in accordance with the *applicatien / notice of appointment of
(c) the director of the company

daed (@) _ 2.6 VY 200 8

3. I am of the opinion that the purpose of administration is reasonably likely to be
achieved.

4. I *heve/ have not had any prior professional relationship with the company.

5. latach-to-this-Statement-a-short-summary-of any priorprofessionalrelationshipfs)
with-the-company-

Signed l/d M(aw
Dated Q\(O \JULV 9—40;2

10-22845166-1\355320-85



Rule 2.13 The Insolvency Act 1986 Form 2.7B(Scot)

Notice of intention to appoint an administrator by
company or director(s)

Pursuant to paragraph 26 of Schedule Bl to the Insolvency Act 1986 and Rule 2.13 of the
Insolvency (Scotland) Rules 1986

Name of Companyrzﬂfé;')er Inno;#ﬁon Lunwed - Company number: SC150034

a) Inzert npame and address
(b) Givename(s)and 1. Notice is given ihat, in respect of (a) Paper Innovation Lumited, having its Registered Office at
*Deletc s applicable  Stanley House, 69/71 Hamilton Road, Motherwell, Lanarkshire, ML1 3DG (“the company™) *the
the director of the company (“the appointor’”) intends to appoint (b) Thomas Campbell
MacLennan of FRP Advisory LLP, Apex 3, 95 Haymarket Terrace, Edinburgh EH12 SHD and
Anthony Collier of FRP Advisory LLP, 7th Floor, Ship Canal House, 98 King Street, Manchester
M2 4WTJ as administrator(s) of the company.

2. The amount of the company’s share capital paid up or credited as paid up 1s £20,000

3. This notice is being given to the following person(s), being person(s) who isfere or may be
entitled to appoint an administrative receiver of the company or an administrator of the company
under paragraph 14 of Schedule B1 to the Insolvency Act 1986:

(<) Inscrt name and address (€) Lloyds Bank Commercial Finance Limited, a company incorporated ynder the Companies Acts
of each person wwhom with Company Number 00733011 and havmg its Registered Office at No 1 Brookhill Way,
natice isghen Banbury, Oxon, 0X16 3EL, holder of a floating charge granted by the Company in its favour
dated 2 December 2015 and regmtemd at Companies House on 8 December 2015 for all sums due
and to become duc over the undertaking and all property and assets present and future of the

Company, inchading uncalled capital.

4. The company has not, within the last twelve months—

{i) been in adminisiration;

(ii) been the subject of a moratorium under Schedule Al to the Insolvency Act 1986 which
has ended on a date when no voluntary arrangement was in force; or

(1i1) been the subject of a voluntary arrangement which was made during a moratorium for the
conmpany under Schedule Al to the Insolvency Act 1986 and which ended prematurely
within the meaning of section 7B of the Insolvency Act 1986.

5. In relation to the company there is no—

(1) petition for winding up which has been presented but not yet disposed of;;
{(ii) administration application which has not yet been disposed of; or
(iil) administrative receiver in office,

*Delete as applicable

; Active-16872505-1



Form 2.7B(Scot) continued

6. The company *isfis not *an insurance undertaking/a credit institution/an investment
undertaking providing services involving the holding of funds or securities for third parties/a
collective investment undertaking under Article 1.2 of the EC Regulation.

7. For the following reasons it is considered that the EC Regulahon*mﬂ/wﬂl—net apply. If it does,
“‘”“Sﬁ;w"““’“ main these proceedings will be (d) main proceedings as defined n Article 3 of the Regulauon
ey B scedings Administration is an "insolvency procecding” within the meaning of Anticle 2(a) of the EC

Regulation and the Company does not fall within any of the excepted categories in Article 1(2) of

the EC Regulation. The Company is registered in Scotland and it is considered that it has its

centre of main mterest in the United Kingdom.

8. Attached to this notice is *a-ce i
.-..\ record of the decision of the dxrector to appomt an admnmstrator

() st foll mamae of cout 9, This notice is to be lodged in (¢} The Court of Scssion, Parliament Square, Edinburgh. Any
enquiries should be addressed not to the court but to the appointor at the address stated in this
form.

et 10,10 STEVE JOHNSTON (RIRETOR) OAK BARIN

address of person making

i Oy QWO RTH [ANS |, GARSIANG T, PPasron] PR3

(If making the declaration on behalf of appointor iAdicate capacity e.g. dmlorlsol:é:lor)

hereby do solemnly and sincerely declare that:

(i} the company is or is likely to become unable to pay its debts,
(ii) the company is not in liguidation; and
{ii1) the statements in paragraphs 4 and 5 are, so far as I am able to ascertain, true,

and that the information provided in this notice is to the best of my knowledge and belief true,

AND I making this solemn declaration conscientiously believing the same to be true and by
virtue of the provisions of the Statutory Declarations Act 1835,

Declared at_& /47741 1% The CCpily o4 Lancrlyste
)
Signed __ 3£ Jphan—
This____ /7 dayof V¥ 2018
before me Ay ﬂ, M frhae g B ert)
s:;:,: ;T:%‘m“rgﬂ: ANom:y/Pu/bliyof Justice ylthe Pedce orBolicitor 4 Coagidotocn o ety

be sent the forms by

Rule 2.13(2)
MG Le! 01 liers
7 Pringle Court G,ME C( PR
Garstanhgi; § ,
PR3 1L
o 10- SCM\

10 JUL 2518

{g) Appointor to insert

address "

&, <
Corps

(h) Insaxt name and
address

Active-16872505-1



Form 2.7B(Scot) continued
Consent of Floating Charge Holder to Appointment of Administrator
(Do not detach this part of the form)

If, having read this notice, you have no objection to the making of this appointment you should
complete the details in the box below and return a copy of this notice as soon as possible, and
within five business days from receipt of this notice, 1o the appointor at the following address:

{g) ¢/o Addleshaw Goddard LLP, Exchange Tower, 19 Canning Street, Edinburgh EH3 8EH

If your consent has not been given within five business days the appointor may make the
appointment notwithstanding that you have not notified your consent to the appointment.

(1) Lioyds Bank Commercial Finance Limited, a company incorporated under the Companies
Acts with Company Number 00733011 and having its Registered Office at No 1 Brookhill Way,
Banbury, Oxon, OX16 3EL

being the holder of the following floating charges over the Company’s property:

(i} a floating charge granted by the Company in its favour dated 2 December 2015 and
registered at Companics House on 8 December 2015 for all sums duc and to become due over
the undertaking and al! property and assets present and future of the Company, including
uncalled capital,

consents to the appointment of the administrator(s) in accordance with the details of this notice.

Signed
(If signing on behalf of a firm or company state position or office held)

Dated

Active-16872505-1



O ADDLESHAW
J GODDARD

18 JuL 201

4‘0 x
CorLan®
Company No. SC150034
Company Name: Paper innovation Limited (Company)
Resolution of the sole director of the Company made at F(on 124 ¥ 4 atyjam/pm.

PLESTON
1. Purpose

It was noted that the purpose of the resolution was to consider the present financial difficuties
of the Company and the appropriate action to take in light of those financial difficuties. In
particular, it was noted that it was appropriate to appoint administrators to the Company. It was
the opinion of the sole director that the contents of the Documents (as defined below) are true
and accurate and that the Company is insolvent and unable to pay its debts as they fall due.

It was noted thal Thomas Campbell MacLennan of FRP Advisory LLP, Apex 3, 95 Haymarket
Terrace, Edinburgh EH12 5HD and Anthony Collier of FRP Advisory LLP, 7th Floor, Ship Canal
House, 98 King Street, Manchester M2 4WU, licensed insolvency practitioners, had agreed in
principle to act as joint administrators of the Company.

It was further noted that the director of the Company filed 2 Form 2.7B (Scot) "Notice of
intention to appoint an administrator by company or its directors” in respect of the Company in
the Court of Session on 4 July 2018. Since then, the director and the proposed administrators
have been working 1o agree the terms of a sale of the business and assets of the Company
with a view to completing on a pre-pack administration basis. The terms of the sale are still to
be finalised and so it is considered to be in the interests of the Company and its creditors for
another Form 2.7B (Scot) to be filed at the Court of Session in order to extend the moratorium
and give sufficient time for a sale to be agreed.

2. Documents considered
Copies of the following documents were considered by the sole director:

(@ a Form 2.7B (Scot) prescribed by the Insolvency (Scotland) Rules 1986 (as amended)
- "Notice of intention to appoint an administrator by company or its directors”,

(b) a Form 2.8B (Scot) prescribed by the Insolvency (Scotland) Rules 1986 (as amended)
- "Notice of appointment of an administrator by company or its direclors”;

(© a statement for the purposes of paragraph 100{2) of Schedule Bt to the Insolvency
Act 1986 {as amended); and

(d) imevocable instruction letter from the sole director to Addieshaw Goddard LLP
{Addleshaw Goddard) confirming the extent of Addleshaw Goddard's rele for the
purposes of any appointment of administrators by the sole director,

(together the Documents).

Active-16872677-1 1



P

3. Resolutions

After consideration, IT WAS RESOLVED THAT:

(a)

(b)

©
(d)

(e

M

©

Having regarding to the financiat position of the Company, it would be in the best
interests of the Company and its creditors for the scle director to place the Company
into administration and appoint Thomas Campbell MacLennan of FRP Advisory LLP,
Apex 3, 95 Haymarket Terrace, Edinburgh EH12 SHD and Anthony Collier of FRP
Advisory LLP, 7th Floor, Ship Canal House, 98 King Street, Manchester M2 4\ as
joint administrators of the Company.

Thomas Campbell MacLennan of FRP Advisory LLP, Apex 3, 95 Haymarket Terrace,
Edinburgh EH12 5HD and Anthony Collier of FRP Advisory LLP, 7th Fioor, Ship Canal
House, 98 King Street, Manchester M2 4WU be appointed as joint administrators of
the Company by the sole director.

The form of the Documents be approved.

The sole director be authorised to complete and make the statutory declarations on
the prescribed forms and to complete and sign any such other documentation as may
be required to effect the appointment of the administrators to the Company.

The sole director authorise Addieshaw Goddard on his behalf to sign the Documents
(and all other documents required to effect the appointment) and notify on a Form
2.7B (Scot) Lloyds Bank Commercial Finance Limited {(Lender) of his intention to
appoint administrators to the Company.

Addleshaw Goddard lodge at the Court of Session and serve a copy of the Form 2.7B
(Scot) on the Company on behalf of the sole director.

On the earlier of either:
M the Lender consenting to the making of the proposed appointment; or

(i) a period of five business days elapsing from the Form 2.7B (Scot) being
served on the Lender without the Lender appointing their own preferred
administrator(s) of the Company

Addleshaw Goddard be instructed to file with the Court of Session the requisite Form 2.8B
{Scof) and such other documentation as may be required in respect of the directors’
appointment of the proposed administrators of the Company.

Aclive.16872677-1

19 JuL 2018

N oy
Coryps

e



Rute 2.13 The Insolvency Act 1986 Form 2.7B(Seol)

Notice of intentiom to appoint an administrator by
company or director(s)

Pursuant to paragraph 26 of Schedule B1 to the Insolvency Act 1986 and Rule 2.13 of the
Insolvency {Scotland) Rules 1986

Name of Company: Paper Innovation Limited| [Company number: SC150034

(@) Insert name and address of
rogitered office of company
1. Notice is given that, in respect of (8) Paper Innovation Limited, having its Registered Office at Stanley
b 2 House, 69/71 Hamilton Road, Motherwelt, Lanarkshire, ML1 3DG (“the company™) *the-sempeny/the director
,'\(7 of the company (“the appointor™) intends to appoint (b) Thomas Campbell MacLennan of FRP Advisory LLP,
*Delens wsapglicabtd 22PeX 3, 93 Haymarket Terrace, Edinburgh EH12 SHD and Anthony Collier of FRP Advisory LLP, 7ih Floor,
| Ship Canal House, 98 King Street, Manchester M2 4WU as administrator(s) of the company.

WAUD UG}

2. The amount of the cornpany’s share capital paid up or credited as paid up is £20,000

3, This notice is being given to the following person(s), being person(s) who ts/are or may be entitled
to appoint 8n administrative teceiver of the company or an administrator of the company under
peragraph 14 of Schedule B1 to the Insolvency Act 1986:

) nsext e s adkdress o) Lloyds Bank Commercial Finance Limited, a company incorporated under the Companies Acts
cach pecson 1o whom notice sWith Company Number 00733011 and having its Registered Office at No 1 Brookhill Way, Banbury,
evenOxon, OX16 3EL, holder of a floating charge granted by the Company in its favour dated 2 December
2015 and registered at Companies House on 8 December 2015 for all sums due and to become due
over the undertaking and all property and assets present and future of the Company, including uncalled

capital.

4. The company has not, within the last twelve months—

® been in administration;
(i) been the subject of & moratorium under Schedule Al to the Insolvency Act 1986

which hag ended on & date when no voluntary arrangsment was in force; or

Gii) been the subject of a voluntary arrangement which was made during a moratorium for
the company under Schedule Al to the Insclvency Act 1986 and which ended prematurely
within the meaning of section 7B of the Insclvency Act 1986.

§. In relation to the company thete is no—

@ petition for winding up which has been presented but not yet disposed of;
@) administration application which has not yet been disposed of;, or
(iii) administrative receiver in office,

. Form 2.7B(Scot) contimued
*Txlcic as applicable

&‘ 6. The company *is/is not *an insurance undertaking/a credit institutfon/an investment undertaking
providing services involving the holding of funds or securities for third parties/s collective investment
3 - 9 undertaking under Article 1.2 of the EC Regulation.

<y
: EA 7. For the following reasons it is considered that the EC Regulation*will/will-not apply. If it does,
(@) Iracrt whether min, these  proceedings wilt be () main procesdings as defined in Asticle 3 of the Regulation:
secondary ﬁ::ﬂ';:AdminiWnﬁon is an "insolvency procesding” within the meaning of Article 2(a} of the EC Regulation
: and the Company does not fall within any of the excepted categories in Article 1(2) of the EC
: Regulation. The Company is registerad in Sootland and it is considered that it has its centre of main



interest in the United Kingdom.

,}\ 8. Attached fo this notice is *svopy-olthe-resehiion-sf-the-oompamy-i—ippeini-au-edministaton
‘? record of the decision of the director to appoin! an administrator.

{&) Ingerst full name of court

9, This notice is to be lodged in () The Court of Session, Parliament Square, Edinburgh. Any
anquiries should be addressed not to the ¢court but to the appointor at the address stated in this form.

STEVE Tohn(Tor — ‘pIRE-TOR
OAK BARN, B okTe LANE, GALSTANG,

CRESTN  FRS 1 @ in

{If making the declaration on bebalf of appoiator indicate capacity e.g_ director/solicitor)
hereby do solemnly and sincerely declare that:

(D) Izt ruimcr ond addrese
f pereon taaktng declaration10. T(f)

Q] the company is or is likely to become unable to pay its debls;
(i} the company is not in liquidation; and
(i) the statements in paragraphs 4 and 5 are, 30 far as [ am able to ascertain, true,

and that the information provided in this notice is to the best of my knowledge and belief true,

AND I making this solemn declaratiop conscientiously believing the same to be true and by
virine of the provisions of the Statufory Declarafions Aet 1§33,

Declaredat (#1444 1y 74 (Chagy 01 Svch It —
. MG Legal Solicitors g
Signed S p W 7 Pringle Court t
T Garstang i

' . PR3 1LN
This e day of f¢”/”2u/’ff 3 ___f

m;g:;:mu AOW to be sent
gl equired [o be sent . . - .
the fm:,,m au; 1_13(;)1\ Notary Public or Justice of the Peace or Solicitor

beforeme AW f S Hpmite TAurr € (fgfty A oty et rer

Form 2.7B(Scot) continued

Consent of Floating Charge Holder to Appointroent of Administrator
(Do not detach this paut of the form)

If, having read this notice, you have no objection to the making of this appointment you should
complete the details in: the box below and retum a copy of this notice as soon as possible, and within
five business days from receipt of this notice, to the appointor at the following address:

{e) Appointorw imwert ) o Addleshaw Goddard LLP, Exchange Tower, 19 Canning Street, Edinburgh EH3 8EH
If your consent has not been given within five business days the appoinlor may make the appeintment
notwithstanding that you have not notified your consent to the appointment.

) Invert name and nddress

(h) Lloyds Bank Commercial Finance Limited, a company incorporated under the Companies Acts
with Company Nurnber 00733011 and having its Registered Office at No 1 Brookhill Way, Banbury,
1Oxen, OX16 3EL

being the holder of the following fleating charges over the Company 's property:

(5 Give detals of harge. (1) 2 floating charge granted by the Company in its favour dated 2 December 2015 and registered at
dute regitered end | Cormpanies House on 8 December 2013 for all sums due and to become due over the undertaking and
finaricial limil (i any) | g} property and assets present and future of the Company, including uncalled capital,

onsents to the appointment of the administrator(s) in accordance with the defails of this notice,

Signed
(If signing om behalf of a firm or company state position or office held)

|Ektexd

Endorsement to be completed by the court



() Insert date and ime
This notice was lodged on (j)

Wednesdady Uk g s J\,ig
GL (L 4o oM

(Fo

Active-168372505-1




Q ADPDLESHAW
J GODDARD

30Uy 2013

ESTO N

Company No. SC150034
a
COMPANY NAME: PAPER INNOVATION LIMITED (COMPA / q = {6 CU’Y)
at am/pm

Resotution of the sole director of the Company made atl on

1 Purpose

It was noted that the purpose of the resolution was
to consider the present financial difficulties of the
Company and the appropriate action to take in light
of those financial difficulties. In particular, it was
noted that it was appropriate to appoint
administrators to the Company. It was the opinion of
the sole director that the contents of the Documents
(as defined below) are true and accurate and that
the Company is insolvent and unable to pay its
debts as they fall due. It was noted that Thomas
Campbell MacLennan of FRP Advisory LLP, Apex 3,
95 Haymarket Terrace, Edinburgh EH12 5HD and
Anthony Collier of FRP Advisory LLP, 7th Floor,
Ship Canal House, 98 King Street, Manchester M2
4WU, licensed insolvency practitioners, had agreed
in principle to act as joint administrators of the
Company.

2 Documents considered

Copies of the following documents were considered
by the sole director:

(a) a Form 2.7B (Scot) prescribed by the Insolvency
(Scotland) Rules 1986 (as amended) - "Notice
of intention to appoint an administrator by
company or its directors”;

(b) a Form 2.8B (Scot) prescribed by the Insolvency
(Scotland) Rules 1986 (as amended) - "Notice
of appointment of an administrator by company
or its directors";

(c) a statement for the purposes of paragraph
100(2) of Schedule B1 to the insolvency Act
1986 (as amended); and

(d) irrevocable instruction letter from the sole
director to Addleshaw Goddard LLP
(Addleshaw Goddard) confirming the extent of
Addleshaw Goddard's role for the purposes of



any appointment of administrators by the sole
director;

(together the Documents).

3 Resolutions
After consideration, IT WAS RESOLVED THAT:

(a) Having regarding to the financial position of the
Company, it would be in the best interests of
the Company and its creditors for the sole
director to place the Company into
administration and appoint Thomas Campbell
MacLennan of FRP Advisory LLP, Apex 3, 95
Haymarket Terrace, Edinburgh EH12 5HD and
Anthony Collier of FRP Advisory LLP, 7th Floor,
Ship Canal House, 98 King Street, Manchester
M2 4WU as joint administrators of the
Company.

(b) Thomas Campbell MacLennan of FRP Advisory
LLP, Apex 3, 95 Haymarket Terrace, Edinburgh
EH12 5HD and Anthony Collier of FRP
Advisory LLP, 7th Floor, Ship Canal House, 98
King Street, Manchester M2 4WU be appointed
as joint administrators of the Company by the
sole director.

(c) The form of the Documents be approved.

(d) The sole director be authorised to complete and
make the statutory declarations on the
prescribed forms and to complete and sign any
such other documentation as may be required
to effect the appointment of the administrators
to the Company.

(e) The sole director authorise Addleshaw Goddard
on his behalf to sign the Documents (and all
other documents required to effect the
appointment) and notify on a Form 2.7B (Scot)
Lloyds Bank Commercial Finance Limited
(Lender) of his intention to appoint
administrators to the Company.

(f) Addleshaw Goddard lodge at the Court of
Session and serve a copy of the Form 2.7B
(Scot) on the Company on behalf of the sole
director.

(g) On the earlier of either:



(i} the Lender consenting to the making of the
proposed appointment; or

(it) a period of five business days elapsing from
the Form 2.7B (Scot) being served on the
Lender without the Lender appointing their
own preferred administrator(s) of the
Company

Addleshaw Goddard be instructed to file with the
Court of Session the requisite Form 2.8B (Scot) and
such other documentation as may be required in
respect of the directors' appointment of the
proposed administrators of the Caompany.

Sole Director

Active-168T2877-1 1



Rule2.13 The Insolvency Act 1986 Form 2.7B(Scot)

Notice of intention to appoint an administrator by
company or director(s)

Pursuast to paragraph 26 of Schedule Bl to the Insolvency Act 1986 and Rele 2.13 of the
Insolvency (Scotland) Rules 1986

| Name of Company: Paper Innovation Limited ¢ Company numbey: SC150034 E

1) Insett namo and sddress
mGivansmesymd 1. Nolice is given that, in respoct of (&) Paper Innovation Limited, having ita Registered Office at
*Deteto s wpplicatic  Stanlcy House, 69/7] Hamilton Road, Motherwell, Lanarkshire, ML1 3DG (“the company”) *the
vampany/the diroctor of the company (“the sppointor””) intends to appoint (b) Thomas Campbell
MacLennan of FRP Advisory LLP, Apex 3, 95 Haymarkoel Terrace, Edinburgh EH12 SHD and
Anthony Collier of FRP Advisory LLP, 7th Floor, Ship Cunal Housc, 98 King Street, Manchesicr
M2 4WU as administrator(s) of the company.

2. The amount of the company’s share capital paid up or credited as paid up is £20,000

3. This notice is being given to the following person(s), being person(s) who is/ere or may be
entitled to appoint an administrative receiver of the company or an administrator of the compsany
under paragriph 14 of Schedule Bl fo tho Insolveacy Act 1986:

(2 tasert naso and adéress (€) Lioyds Bank Commercial Finance Limitod, a company incorporated under the Companies Acts
af each prasem wwhon with Company Number 00733011 and having ils Registered Office at No | Brookhill Way,
ok A 3Ven Banbury, Oxon, OX16 3EL, holder of a flonting charge granted by the Company in ils favour
dated 2 December 2015 and registered at Companies House on 8 Decembuer 2015 for all sums duc
and to become due over the undertaking and all property and assets present and future of the

Company, including nncatled capital.

4, The company has not, within the last twelve months—

(i) been in administration; )

(i) been the subject of & moraterium wnder Schedule Al to the Insolvency Act 1986 which
has ended on a date when no voluntary smrangcment was in force; or

(iii) been the subject of a voluntary arrangement which was made during a morstorium for the
mmpmzcundcr Schedule Al to the Insolvency Act 1986 and which ended prematurcly
within the meaning of section 7B of the Insolvency Act 1986,

5. In relation to the company there is no—
(i) petition for winding up which has been presentod but not yet disposoed of;
(11) administration spplication which has not yet been disposed of;, or
(iit) sdministrative receiver in office, .

¥Dision aw spplioshls

ONV?‘%
. OI
G(‘\J

WD%
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Form 2,7B(Scot) continwed

6. The company *ie/is not *sn insurance undertaking/a credit institution/an investment
undertaking providing services involving the holding of funds or socurities for third parties/a
collective investment undertaking under Article 1.2 of the EC Regulation.

7. For the following reasons it is considered that the EC Regulation*will/mwillnet apply. If it docs,
whytnecn whate wan, (hege proceedings will be (d) main procecdings as defined in Artice 3 of the Regulution:
A ercdmugs. Admiinistration is an "insolvency proceeding” within the meaning of Aricle 2(s) of the EC

Regutation and the Company does not Fall within any of the excepled catcgorics in Article 1(2) of

the EC Regulation. The Company is rogistered in Scolland and it is considerod that it has its

centre of main interest in the United Kingdom.

record of the decision of the director to appoint an administrator,

5 j B. Attached lo this nolice is *acepy-efihe-rescluiion-ol the-sompanv-to-appoint an-administeator/a
—_

(6) et ol came G 5N 9 Thig notice is to be lodged in (¢) The Coust of Session, Parliament Squarc, Edinburgh. Any
enquirics should be addressed not to the court but to the appointor at the address stated in this
form,

Oumenend 10,36 STEVE  JOH N TN (QJKHIU_&) OAk DBAREN

address of pecson muking

s QVC QWO ETH [ANE. |, GALSTANG = FPLSrUnd PRY 1RA
(if making r{:Iic

the declarntion on bohalF ol appeintor iddicat: capacity e g. directorfsolifitor)
hersby do solemnly and sincerely declare that;
(i) tho company is or is likely o become unable to pay its debis;
(11) the company is not in liquidation; and
(iif) the statements in paragraphs 4 and 5 are, 5o far as 1 am able to ascertain, true,
and that the information pravided in this notics is to the best of my knowledge and belief true,

AND I making this solema declarstion conscientiowsly believing the same to be true and by
virtue of the provisions of the Stututory Declarations Act 1535,

Declared at $#4/740, 1o SHe CFmpfy o4 ntntérte

. -} o
Signed _w.,_f,} & J@’L‘v&’t , .
This /7" dayof V¢4 2018

veforsme | UL/ utchuec g 4eny —
s Al hrae vt ANMMJW 'ylhcl’eéeops‘ébcm)r 4 Cowwitsiia gofe eatty

bo sant the; forma by
Ruls: 2.13(2)
MGI‘.eh,‘*"!:.:i"':iwi::rs E ol
7 Prinule Cowmt AT
Gy GO
— ——— 2 tD'SC\'W\'&
13 JUL 0%
(S)Awm':;::: "@O e ’rf/
OTLAY ™
(h) inmert naame and
oy
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Form 2.7B(Scot) continucd

Consenl of Flaating Charge Ilolder to Appointment of Administrater
(Do nol detach this part of the form)

If, having read this notice, you have no objection to the making of this appointmont you should
complete the details in the box below and return 8 copy of this nofice as soon as possible, and
within five busincas days from receipt of this notice, to the appointor at fhe following address:

(8) c/0 Addleshaw Goddard LLF, Exchange Tower, 19 Canning Street, Edinburgh EHI $EH

If your consent has not been given within five business days tho appointor may make the
appointment notwithstanding that you have aot notified your conseat to the appointment,

| (h) Lloyds Bank Commercial Finance Limvitcd, a company incorporated under the Companics
Acts with Compaay Number 00733011 and baving its Registened Office at No ! Brookhili Way,
Banbury, Oxon, OX16 3EL

being the holder of the following floating charges over the Company’s property:

(i) a floating charge granted by the Company i its favour daied 2 December 2015 and
registered ot Companics House on 8 December 2015 for all sams duc and to beecome duc over
the undertaking and all property and assets present and fature of the Company, including
uncalled capital,

canscnts ta the appointment of the administrator{s) i accordance with the details of this notice.

Sgnod __ ___SA a0
(if signing on behalf of a firm or state position or office held)
CaAch T ALl
Dated ,,,,Jﬂﬁﬁ e

Endorsement to be completed by the conrt

| This notice was lodged m Q) l!\l?ép@%rl(ij_ l_%'kh ___\Tut}j_ 218 ok 10-S0am

Gl @
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(] ADDLESHAW
CJ GODDARD

Our reference FLEMK/355320-85
18 July 2018

SPECIAL DELIVERY

Paper Innovation Limited
Stanley House

69/71 Hamiltor Road
Motherwell

Lanarkshire
ML1 3DG

Oear Sirs
Paper Innovation Limited (Company)

Please find enclosed copy Notice of Intention to Appaint an Administrator by the sole director of the
Company under paragraph 22 of Scheduls B1 of the Insolvency Act 1986 (as amended).

Piease sign this letter where indicated below and return 10 acknowledge receipt of this notice, and to

confirm, as applicable, that the Company consents to short notice and to the immediate appointment of
adgministrators pursuant to the Notice of !Intention.

Yours faithfully

Associate

For Addleshaw Ggddard LLP

Direct line 0131 222 9527

Emaii kirstan. feming@addleshawgoddard.com

We hereby acknowledge recelpt of the copy Notice of Intention to Appoint an Administrator by the sole
director of the Company under paragraph 22 of Schadule B1 of the insolvency Act 1986 (as amended).
We further confirm that the Company consents to ihe immediate appointment of administrators and

without further notice.

S0

For Iana‘ on ber%a o'f.l.";;.:;}'iﬁ'r.lovatlon Limited

Dated: 2[, _“T")b 20[8

16B72631_1.00CX [Active-16872630-1]
Addleshsw Goddard LLP, Exchange Tower, 19 Canning Street, Edinburgh EH3 8EH
Tel +44 (0)131 228 2400 Fax +44 (0}131 222 5800 DX ED27 Edinburgh

www.addleshawgoddard.com

Addiusiuw Gocused LLP in a imiteg Kabiidy parnarsip ngisianed in Englend and Walss {with ragigiared numbar OC318149) and s aulhoriaed and roguidlod
by tho Salicitars Reguioilon Authorty and 1he Law Saclaty of Scolinad, A list of mombars is cpen fo inzoatiion at our gisiered ofice, Miton Gale. 80 Chiswell
Strenl, London EC1Y 4AG. The tarm partner mefers (o pay dividual wha Is 3 mamber of any Ardioshaw Gordard enlily or assaciation or gn employee of

consuliant with equivalent sianding ang quaitfcalions.



Rule 2.13

&) lisont name and address
(®) Give name(s) and
“Tinleic as spplicable

The Insolvency Act 1986 Form 2.7B(Scot)

Notice of intention to appoint an administrator by
company or director(s)

Pursuant to paragraph 26 of Schedule Bl to the Insolvency Act 1986 and Rule 2.13 of the
Insolvency (Scotland) Rules 1936

Namo of Company: Paper mnovation Limited Company aumber: SC150034

1. Notice is given that, in regpect of (a) Paper Innovation Limited, having its Registcred Office at
Stanley House, 69/71 Hamilton Road, Mo Lanarkghire, ME1 30G (“the company”™) *the

any/tho dirsctor of the company (“the appointor™) intonds to sppoint (b) Thomas Campbell
Mac an of FRP Advisory LLP, Apex 3, 95 Haymarket Terruce, Edinburgh EHI2 SHD and
Anthony Collier of FRP Advisory LLP, 7th Floar, Ship Canal House, 98 King Street, Manchester
M2 4WU as adminisirator(s) of the company.

2. The amcunt of the company’s share capital paid vp or credited as paid up is £20,000

3, This notice is being given to the following person(s), being person(s) who isfare or may be
enlitied to appoint an administrative reeciver of the company or an administrator of the company
under paragraph 14 of Schedule B to the Insolvency Act 1986:

{(c) kucst maczo wnd addrews (6) Lloyds Bank Commercial Finance Limited, a company incorporated uoder the Companices Acts
of cack persom 10 whom grith any Number 00733011 and having its Registored Office st No I Brookhill Way,
molice it VT Banbury, , OX16 3EL, holder of a flonting chargo grantod by the Company in its favour

¥Delate a5 applioable

dated 2 December 2015 and regisiered at Companies House on $ December 2015 for all sums due
and 1o become due over the undevtsking and all property and assets present and future of the
Company, including uncalled capital.

4. The company has vot, within the last twelve months—

{i) been in administration; )

(i) been the subject of a moratorium under Schedule Al to the Insolvency Act 1986 which
has ended on a date when no voluntary arrangement was in force; or )

(iii) been the subject of a voluntary acrengement which was made during a moratoriom for the
company under Schedule Al to the Insolvency Act 1986 and which ended prematurely

within tl{c meaning of section 7B of the Ingolvency Act 1986,

5. In relation to the company there is Do~
() petition for winding up which has been presented but not yet disposed of,
(if) administration application which hes not yet been disposed of; or
(ii1) administrative receiver in office,

Active-16872505-1



Form 2.78(Scof) continued

6. The company *isfis not *an insurance undertaking/a credit institution/an investment
undertaking providing scrvices involving the holding of funds or securities for third parties/a
coliective invéstment undertsking under Article 1.2 of the EC Rogulation.

_ 7. For the following reasons it is considerod that the EC Regulation*will/will-net apply. If it does,
‘&"‘“JJ’Z‘:’.’&:“’.‘. those proceedings will be {d) main proceedings as defined in Article 3 of the Regulation:
" ocontugs Administration is an “insalvency proccoding” within the monning of Article 2(a) of the EC
Regulation and the Company does not fall within any of the excepted categories in Articlo 1(2) of
the EC Regulation. The Company is registored in Scotlend and it is considercd that it bas ils

centre of main intorest in the United Kingdom.

j 8. Astached o this notics is *a-copy-ol-the-rerolution-of-the-aempas
--~,  record of the decision of the dircctor to sppoint aa administrator.

(o) fovert Sl natmm of eout g g motice is to be lodged in (¢) The Court of Session, Parlizment Square, Edinbusgh, Any
F:qumcs‘ ies should be addressed not to the court tmt to the appointor at the address stated in this
rm,

TTUTERS QYCRWORTH [ANC. |, GARSTANG -, PPisran] PR 1GA

(F making the declaration on bebali of appaintor ddicele capecily e.g. directarfaotiditor)
hereby do solemaly and sincerely declare thal:
(i) the company is or is likely to become unable to pay its debts;
(1i) tha company is not in liquidation; and ]
(iit) the statements in paragraphs 4 and 5 are, so far a5 I am able to ascertain, trye,
and that the information provided in this notice is to the best of my kmowledge and belief trus,

AND 1 making this solemn declaration conscientionsly believing the same to be true and by
virtue of the provisions of the Statutory Declarations Act 1835,

Declared at €747/ 4ss I iHe COprly ot Lascuryrte
, .
Signed ___ t‘.ﬁ}@/(ww
This 17 dayof 44 2018
beforcme AL JWtlwie g Rinsy
e e e A Notary Biblic.of Tustice  ofthe Podbe o 8Tlicitor 4 Ly Aenisinin 440 64y

ba seat tha forme by
Rule 21302}
MG Leil 511 dilors
T Prinple Court ME C(",’ .
Garstang 0‘9\'
PR3 tLN >
Covnep
10 JUL 0%
. . . )
() Appointor to insert |
(k) Insext name and
wddross
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Fomm 2,78(Scot) continmed

Consent of Floating Charge Holder to Appointment of Administrator
{Do not detach this part of the form)

If, having sead this rotice, you have no objection to the making of this appointment you should
complelc the details in the box bolow and rctum a copy of this notice as soon as possible, and
within five business days from receipt of this notice, to the appointor at the following address:

(g) c/o0 Addleshaw Goddard LLP, Exchange Tower, 19 Canning Sirect, Edinburgh EH3 8EH

I your consent has not been given within five business days the appointor may make the
appointment notwithstanding that you have not notified your consent to the appointment.

(b) Lioyds Bank Commercial Financo Limited, a company incorporated under the Companics
Acts with Company Number 00733011 and having its Rogiztered Office at No | Brookhil} Way,
Banbury, Oxon, OX16 3EL,

being the holder of the following floating charges over the Company’s property:

(i) a floating charge granted by the Company in its favour dated 2 December 2015 and
ruyistored at Companies House on 8 December 2015 for all sums due and to become due over
the undonaking and alf property and assets present and future of the Company, incleding
nncalled capitnl,

consents to the appointment of the administrator{s) in accordance with the delails of this notice.

Signed
(If signing on behalf of a (irm or corapany state position or office held)

Dated

Endo;se;:nt to be mmpleted i;y the court

This notice was lodged on () Nednesdcg %4n &TU.IH 20 % ok ] 30 o
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(O ADDLESHAW
J GODDARD

g JuL 2019

'ﬁ‘s\ x
CorLa®

Company No. SC150034
Company Name: Paper iInnovation Limited {Company)
Resolution of the sole diractor of the Company made at #fon il #i 4 8] 3.

PrESTON
1. Purpose

it was noted that the purpose of the resolution was to consider the present financial difficulties
of the Company and the appropriate action 1o take in light of those financial difficulties. In
particular, it was noted that it was approprdate to appoint administrators to the Company. It was
the opinion of the sole direclor that the contents of the Documents (as defined below) are frue
and accurate and that the Company is insolvent and unable to pay its debts as they fall due.

it was noted that Thomas Campbell MacLennan of FRP Advisary LLP, Apex 3, 95 Haymarket
Terace, Edintiurgh EH12 SHD and Anthony Collier of FRP Advisory LLP, Tth Floor, Ship Canal
House, 98 King Street, Manchester M2 4WU, licensed inscivency peactitioners, had agreed in
principle to act as joint administrators of the Company.

It was further noted that the director of the Company fled a2 Form 2.7B (Scol) "Notice of
intaition Yo appaint an administrator by company or its directors” in respact of the Company in
the Court of Session on 4 July 2018. Since then, the director and the proposed administratars
have been working to agree the terms of a sale of the business and assels of the Company
with a view to completing on a pre-pack administration basis. The terms of the sale are still to
be finalised and so il is considered to be in the inlerests of the Company and #s creditors for
another Form 2.7B (Scaof) to be filed at the Counl of Session in onder to extend the moratorium
and give sufficient time for a sale to be agreed.

2. Documents considered
Caopies of the following documents were considered by the sols director:

(@) a Form 2 7B {Scot) prescribed by the Insolvency (Scotland) Rules 1986 (as amended)
- "Notice of intention to appoint an administrator by company ar its directors®;

{b) a Form 2.88 (Scot) presciibed by the Insotvency (Scotland) Rules 1986 {as amended)
- "“Notice of appointrent of an administraior by company or lts directors”;

(©) a statement for the purposes of paragraph 100(2) of Schedule B1 to the Insolvency
Act 1986 (as amended); and

()] irevacable instruction letter from the sole director {o Addieshaw Goddard LLP
{Addieshaw Goddard) confirming the extent of Addleshaw Goddand's role for the
purposes of any appointment of administrators by the sole director;

(together the Documeants).

Actiye-10872077-1



A Resohutions
After consideration, IT WAS RESOLVED THAT

(a) Having regarding to the financial poskion of the Company, it would be in the best
interests of the Company and fis creditors for the sole director to place the Company
into administration and appeint Thomas Campbell Macl.ennan of FRP Advisory LLP,
Apex 3, 95 Haymarket Terrace, Edinbusgh EH12 SHD and Anthony Coliler of FRP
Advisory LLP, Tth Floor, Ship Canai House, 98 King Street, Manchester M2 4WU as
joint adrministrators of the Company.

(b) Thomas Campbsll Mact ennan of FRP Advisary LLP, Apex 3, 85 Haymarket Torrace,
Edinburgh EH12 5HD and Anthony Collier of FRP Advisory LLP, 7ih Floor, Ship Canal
House, 98 King Street, Manchester M2 4WWU be appointed as joint administrators of
the Company by tha sole director.

{c) The form of the Documenis be approved.

(dy The sole directaor be authorised to complete and make the statutory declarations on
the prescribed forms and to complete ang sign any such other documentation as may
be required to effect the appointment of the administrators to the Company.

(e} The sole diecior authorise Addleshaw Goddard on his behalf to sign tha Documents
. {and all other documents requirad to effect the appointment) and notify on a Form
2.7B (Scat) Lloyds Bank Commercial Finence Limited (Lendsr) of his intention to
‘ appoint administrators to thie Company.

" Addleshaw Goddard lodge at the Court of Session and serve a copy of the Form 2.78
{Scot) on the Company on bahaif of the sole director.

|

i 1)) On the earlier of either:

i

® the Lender consenting to the making of the proposed appeintment; or

(i a period of five business days elapsing from the Form 2.7B (Scot) being
‘ served on the Lender without the Lender appointing thelr own preferred
administrator(s) of the Company

Addleshaw Goddand be Instructed fo flle with the Court of Session the requisile For]'n 2.85!
(Scot) and such other documentation as may be required in respact of the directors
appointment of the proposed administrators of the Company.

{9 JUL 208
™ +
Lo
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