REDESIGNATION
OF SHARES

RS ORE 31757 /8:

Company No. 149117
THE CGHPANIES ACT 1985
COMPANY LIMITED BY SHARES
ORGINARY RESOLUTION
of Inverness Thistle and Caledonian F.C. Limited
passed 17 July 1995
At an Briraordinary General Heeting of the members
of the above-namiad” company, duly convened and held

at Telford Street, Inverness on 16 July 1995, the
following Ordinary Resolution was passed.

THAT the 3 lssued Ordinary Shares of £ each in
the capital of the Com n{ held by Inverness and
Nairn Enterprise be redesignated as "C" Non Voting
Ordinary Shares of 1 each having the rights and
privileges and being subject to the restrictions

contained in the "Articles of Association as
adopted,
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