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ENTERPRISE CAPITAL TRUST PLC
(Registered Number SC145481)

By virtue of a special resolution of Enterprise Capital Trust PLC passed on
23rd December 1998 and with the sanction of an order of the Court made on
22nd April 1999 the Company's issued share capital was reduced from
£12,584,473.21 divided into 42,643,456 ordinary shares of 25 pence each and
3,374,753 cumulative redeemable preference shares ('B' shares) of 57 pence
each to £2,350,043.77 divided into 42,643,456 ordinary shares of one penny
each and 3,3%4}53 cumulative redeemable preference shares ('B' shares) of 57
pence each. The authorised share capital of the Company is accordingly
£25,556,769.92 divided into 120,000,000 ordinary shares of one penny each of
which 42,643,456 have been issued and are fully paid, 200,000 redeemable
preference shares of 25 pence each none of which is issued and 42,643,456

cumulative redeemable preference shares of 57 pence each of which 3,374,753

have been issued and are fully paid.




