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- THE BIG ISSUE IN SCOTLAND LIMITED

DIRECTORS' REPORT
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023 -

The directors present their report and the financial statements for the 52 week period ended 26 March 2023.‘
Principal activity E

The company's principal activity is the production and distribution of a publication for sale by the Ahom_eless.
Resulte and dividende |

The loss for the 52 week period, after taxation, amounted to £33,196 (2022 - profit £19,210).

No dividend was paid during the period and the directors do not a recommend payment of a dividend (2022 -
£Nil).

Directors

The directors who served during the 52 week period were:

P Bird
N | Kershaw

Qualifying third party indemnity provisions

As permitted by the Articles of Association, the directors have the benefit'of an indemnity which is a qualifying
third party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force
throughout the last financial period and is currently in force. The company also purchased and maintained
throughout the financial period director's and officer's liability insurance in respect of itself and its directors.
Disclosure of information to auditor

- Each of the persons who are directors at the time when this directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant aud|t information of which the company's auditor is
unaware, and , 4
. _the director has taken all the steps that ought to have been taken as a director in order to be aware of any

_ relevant audit information and to establish that the company's auditor is aware of that information. .

Small companles note

In preparing this report, the directors have taken advantage of the small companies exemptlons provided by
sectlon 414B of the Companies Act 2006.

Auditor

The auditor, Blick Rothenberg Audit LLP, will be proposed for reappointment in accordance ‘with sectlon 485 of
the Companies Act 2006. ~ . Y

This report was approved by the board and signed on its behalf.

.DocuSIgnod by:

SDEAABEBFE344D2...

N | Kershaw
Director

Date: 26-Mar-24 | 16:24 GMT
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THE BIG ISSUE IN SCOTLAND LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE 52 WEEK PERIOD ENDED.26 MARCH 2023

The directors are responsible for preparing the dlrectors report and the financial statements in accordance with
appllcable Iaw and regulations.

Company law requrres the directors to prepare flnancral statements for each fi nanC|a| perlod Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
‘Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting’
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the ccompany for that perlod

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company's financial statements and then apply them

. consistently;
) make ]udgements and accounting estlmates that are reasonable and’ prudent

. prepare the financial statements on the going concern baS|s unless it is inappropriate to presume that the
company will continue in business. .

The directors are responsrble for keeping adequate accounting records that are sufflcrent to show and explaln_
the: company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company. and hence for taking reasonable steps for the
preventlon and detection of fraud and other irregularities.
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.THE BIG ISSUE IN SCOTLAND LIMITED

'INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BIG ISSUE IN
SCOTLAND LIMITED
- FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

Opinion

We have audited the financial statements of The Big Issue in Scotland Limited (the ‘company’) for the 52. week
period ended 26 March 2023, which comprise the profit and loss account, the balance sheet, the statement of
. changes in equity and.the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied.in their preparation is applicable law and United Kingdom Accountlng
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republlc of Ireland' (United Kingdom Generally Accepted Accounting Practlce)

In our opinion the financial statements:

) give a true and fair view of the state of the company s affairs as at 26 March 2023 and of its loss for the 52

' week period then ended; '

) have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and :

o have been prepared in accordance with the reqmrements of the Compames Act 2006

~ Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law.- Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. 4

Emphasis of matter - financial statements prepared on a basis other than going concern

We draw attention to note 2.3 to the financial statements which explains that the company ceased trading during
the period and the directors intend to maintain the company as dormant in the forseeable future. Therefore, the
directors' do not consider it appropriate to adopt the going concern basis of accounting in preparing the financial
statements. Accordingly, the financial statements have been prepared on a basis other than going concern as
described in note 2.3. Our opinion is not modified in respect of this matter.
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THE BIG ISSUE IN SCOTLAND LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BIG ISSUE IN
SCOTLAND LIMITED (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

Other information

The other information comprises the information included in'the annual report other than the financial statements
and our. auditor's report thereon. The, directors are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude. that there is a. material
misstatement of this other information, we are required to report-that fact. - :

We have nothing to report in this .regard.
Opinion on other m_atters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e ° the information given in the directors' -report for the financial 52 week period for which the financial
statements are prepared is consistent with the financial statements; and . '
) the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to repot't by exception

In the light of the knowledge and-understanding of the company and its environment ‘obtained in the course of
the audlt we have not identified material misstatements in the directors' report

We have nothing.to report in respect of the following matters in relation to which the Compames Act 2006
requires us to report to you if, in our opinion: :

. adequate accounting records have not been kept, or returns adequate for our audit have not.been

received from branches not visited by us; or
. the financial statements are not in agreement with the accountlng records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
‘. we have not received all the information and explanations we require for our audit; or
. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemption from the requirement to prepare a
strategic report. »

: Reéponsibilities of directors

As explained more fully in the directors' responsibilities statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair

- view, and for such-internal control as the directors determine is necessary to enable the preparation of flnanmal
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to hqmdate the company or to cease operations, or

~ have no realistic alternatlve but to do S0.
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THE BIG ISSUE IN SCOTLAND LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BIG ISSUE IN
SCOTLAND LIMITED. (CONTINUED) :
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

Auditor'sAresponsibilities for the audit of the financial statements S

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
~opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. -

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below: _ ‘

e . the engagement partner ensured that the engagement team collectively had the appropriate competence,

~capabilities and skills to identify or. recognise non-compliance with applicable laws and regulations;

e we identified the laws and regulations applicable to the company through discussions with directors and
other management, and from our commercial knowledge and experience of the company's sector;

o . we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements .or the operations of the company, -including the Companles Act 2006, taxation
legislation, employment and health and safety legislation;

e we assessed the extent of compliance with the laws and regulations |dent|fed above through making

' enquiries of management and inspecting legal correspondence; and

e identified laws and regulations were communicated within the audit team regularly and the team remained

alert to instances of non-compliance throughout the audit. - :

We assessed the susceptlbllrty of the company’s financial statements to material misstatement, mcludlng
obtaining an understanding of how fraud might occur, by:

e making enquiries of management as to where they considered there was susceptlblllty to fraud, their

"~ knowledge of actual, suspected and alleged fraud; and :

e considering the internal controls in pIace to mitigate risks of fraud and non-compliance wnth laws and
' regulations.

- To address the risk of fraud through management bias and override of controls, we:

. performed analytical procedures to identify any unusual or unexpected relatlonshlps
« reviewed a sample of journal entries to identify unusual transactions; and
. mvestlgated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non- compllance with Iaws and regulat|ons we designed procedures
which included, but were not limited to:

e agreeing financial statement disclosures to underlying supporting; documentation;
- » reading the minutes of meetings of those charges with governance: and
e enquiring.of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions; the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any. . _ :

Materlal misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may mvoIve dehberate concealment or collusion.
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THE BIG ISSUE I-N SCOTLAND LIMITED

'INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE BIG ISSUE IN -
SCOTLAND LIMITED (CONTINUED)
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: wwwfrc org. uk/audltorsresponsmllltles This descrlptlon forms part of our
auditor's report.

Usé of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members

those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest

extent permitted -by law, we do not accept or assume responsibility to anyone other than the company and the
" company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

DocuSigned by:
Bl Qnﬂazhbe(}_ Bkt Uf

52E10764D91A497...
Darsh Shah (senior statutory auditor) -

for aﬁd on behalf of
Blick Rothenberg Audit LLP

- Chartered Accountants
Statutory Auditor

16 Great Queen Street

Covent Garden

London 5 .
WC2B 5AH

Date: 26-Mar-24 | 18:14 GMT
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THE BIG ISSUE IN SCOTLAND LIMITED

PRCFIT AND LOSS ACCOUNT ‘
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

52 week As restated
period 52 week
ended period ended

26 March 27 March

2023 i 2022 .
Note 4 £ £
~ Turnover o - . 3 424349 513,919
‘Cost of sales . : ‘_ ‘ (99,770)  (126,663)
Gross profit S A : L : 324,579 387,256
Administrative expenses . . A ‘ (369,922) .{(363,899)
Other-opérating income ‘ : ‘ o 4 . 8,000 -
Operating (loss)/profit . o _ 5 (37,343) 23,357
Tax on loss/(profit) o -8 4,147 (4,147) -
'(Losé)/p,rofit for the financial 52 week period ; _ ' (33,196) A 19,210

There are no items of other comprehensive income for either the period or the prior period other than the
(loss)/profit for the period. Accordingly, no statement of other comprehensive income has been presented.

Page 8
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: | - ' REGISTERED NUMBERZSC144546
THE BIG ISSUE IN SCOTLAND LIMITED

. BALANCE SHEET
AS AT 26 MARCH 2023

) . As restated
26 March 27 March

2023 . 2022
Note B3 : £
Fixed assets . . _ | |
Tangible assets -9 " - 6,445
‘ - : A . 6,445
Current assets A ‘
Debtors: amounts falling due within one year  10. 4,147 : 46,762
" Cash atbank and inhand . , : 289,944 - 373,854
204,091 _ 420616
Creditors: amounts falling due within one . - ) '
year . o1 (294,277) o (394,026)
Net current (liabilities)/assets SR - (186) - 26,590
Total assets less current liabilities . (186) 33,035
Provisions for liabilities ) ,
Deferred tax o 12 - ' o (25)
- . o (25)
. Net (liabilities)/assets A . (186) ' 33,010
Capital and reserves
Called up share capital o b ' _ - ' -
Profit and loss account : . ' 14 : o (186) 33,010 |
Total equity 4 . (186) 133,010

The financial statements were_approved and authorised for issue by the board and were signed on its béhalf by:

Enocusmne,d by: .
. gaEAABEBFs:moz.L. .

- N1Kershaw
Director

Date: 26-Mar-24 | 16:24 GMT

The notes on pages 11 to 24 form part of these financial statements.
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THE BIG ISSUE IN SCOTLAND LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

7/
Profit and
loss account Total equity
At 28 March 2021 - as restated (see note 16) : 13,800 13,800
Profit for the financial beriod as restated - (see note 16) i 19,210 19,21'0 .
Total comprehensive income for the financial period as restated - (see note
A 16) : ' : 19,210 19,210
. At 28 March 2022 - as restated (see note 16) and 29 Malfch 2022 o 33,010 33,010
Loss for the financial period . : (33,196)  (33,196)
. . . ) {
Total comprehensive loss for the financial period ‘ - (33,196) (33,196)
At 26 March 2023 ' - - ‘ ) N C (186) (186) .
‘The notes on pages 11 to 24 form part of these financial statements.
\
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<.THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
‘'FOR THE 52 WEEK PERIOD ENDED 26'MARCH 2023

1.

General information

The Big Issue in Scotland Limited is a private company limited by guarantee incorporated in vEngIand and
Wales. The-address of its registered office is 43 Bath Street, Glasgow, GZ THW. '

The financial statements are presented in Sterling (£), which is the functlonal currency of the company
Monetary amounts in these financial statements -are rounded to the nearest £.

2.4

‘ Accountmg policies

7

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,

" the Financial Reporting Standard applicable in the UK and the Republlc of Ireland and the

2.2

23

24

Companles Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accountlng estimates. It also. requrres management to exercise Judgement in applymg the

. company's accountmg policies.

The following principal accounting policies have been applied:
Financial Reporting Standard 102 - reduced disclosure exemptions
The company hae taken advantage of the following 'disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard appllcable in
the UK and Republlc of Ireland": , .

) the reqmrements of Section 7 Statement of Cash Flows ’

. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d),

o -the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47,
11.48(a)(iii), 11. 48(a)(|v) 11.48(b) and 11.48(c); ‘

e  the requirements of Section 12 Other Financial Instruments paragraphs 12. 26 to 12 27
12.29(a), 12.29(b) and 12.29A; :
e the requirements of Section 33 Related Party Diselosures paragraph 33.7.

*

This information is included in the consolldated financial statements of The Blg Issue Group Limited

.as at 26 March 2023 and these financial statements may be obtained from- 113-115 Fonthill Road,

London, N4 3HH.

Going concern

During the period, a decision was made to transfer the operations of the company to a fellow group
member, and subsequently maintain the company as dormant in the forseeable future. Accordingly,
the financial statements have been prepared on a basis other than going concern:

Revenue

Revenue represents amounts receivable in the ordinary course of business in respect of advertising
turnover, the sale of publications, .other complementary activities, excluding valued added tax and

grant income.

Turnover is recognised in line with the time period in which the publication or service is delivered.

‘Page 11 .
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1

THE BIG ISSUE IN SCOTLAND LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

2, Accounting policies (continued)
2.5 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation. and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management

Depreciation is charged so as to allocate the cost of assets less their residual value over thelr
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

e

Leasehold improvements - 10% straight line
Office equipment - 33% per annum
Computer equipment - 33% per annum

The assets' residual values, useful lives and depreciation methods are rewéwed and adjusted
prospectlvely if appropnate or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the-carrying amount
and are recognlsed in proflt or loss. -

Page 12
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS '
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

2,

N

Accounting poI,icies'(t':'ontinued)

2.6 Financial instruments

The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognlsed when the company becomes party to the
contractual provisions of the instrument.

Financial IiabiIities and equity instruments are classified according'to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a resrdual interest in
the assets of the company after deducting all of its liabilities. - '

The company's policies for its major classes of financial assets and financial liabilities are set out
below.

Financial assets

Basic financial assets, including trade and other debtors and cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value-of the future receipts discounted at a market rate of-
interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal busrness terms or is financed at a rate of mterest that is not a market rate. :

Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment. :

_ Financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans and loans from fellow group
companies are initially recognised at transaction price, unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Financing transactions
are those in which payment is deferred beyond normal busrness terms or is financed at a rate of

“interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Impairment' of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reportlng
period ‘for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recogmsed in the profit-and loss account

For financial assets measured at cost less |mpa|rment the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows.discounted at the-
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determlned under the

: contract

If there is a decrease in the impairment loss arising from-an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been

recognised. The impairment reversal is recognised in profit or loss.

Page 13
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‘THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

2.

Accounting policies (continu.ed) '

2.7

2.8.

Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and rewards of

ownership, control of the asset has been transferred to another party who has the practical ability to

unilaterally sell the asset to an unrelated third party without |mposmg addltlonal restrictions.

- Financial liabilities are derecognised when the liability |s extinguished, that is when the contractual
obligation is dlscharged cancelled or expires. i

. Offsetting. of financial assets and financial liabilities

Financial assets and liabilities are offset and the net-amount reported in the balance sheet when

- there is an enforceable right to set off the recognised amounts and there is an |ntent|on to settle on a

net baS|s or to realise the asset and settle the liability simultaneously.

Cash at bank

Cash is represented by cash in hand and deposits with financial mstltutlons repayable without penalty

-on notlce of not more than 24 hours.

Operatmg leases: the company as lessee

Rentals pald under operating leases are charged to profit or loss on a straight-line basis over the
lease term.
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

2.

Accounting policies (continued) -

2.9 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in the profit
and loss account, except that a charge attributable to an item of income and expense recognised as
other comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively. :

Current tax is the amount of income tax payable in respect of taxable proﬂt for the perlod or prior -
period.

The current income tax charge is calculated on the basis of tax rates and laws that have been

_enacted or substantively enacted by the balance sheet date in the countries where the company

operates and generates income.

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from- those in which-they
are recognlsed in the financial statements.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

) ‘The recaognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed if and when all conditions for retaining assomated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

'2.10 Pensions

Defined contribution pensibn plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations. :

~ The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid

are shown in accruals as a liability in the balance sheet. The assets of the plan are held separately
from the company in independently administered funds. A
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THE BIG ISSUE IN SCOTLAND LIMITED
' NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

3. Turnover

"An analysis of turnover by class of business is as follows:

Turnover o
Custom publishing

All turnover arose within the United Kingdom.

4. Other operati'ng income -

Desk’license income =

5.  Operating (loss)/profit

The operating (loss)/profit is stated after charging:

~ - Depreciation of tangible fixed assets
Other operating lease rentals

52 week As restated
. .period 52 week
"~ ended period ended’
26 March 27 March .
' 2023 2022 .

£ T £

/389,349 483,919

35,000 30,000

424349 513,919

52 week

period 52 week
ended period ended

26 March 27 March

2023 2022
e £
8,000 -

- 52 week - .
period - 52 week
ended period ended

26 March - 27 March:

2023 2022
£ £

. - 876- 1,945

37,344 26,496°
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

6.

Auditor's remuneration

During the 52 week period, the company obtained the following services from the company's auditor:

7 52 week
period 52 week
ended period ended
26 March 27 March
2023 2022
, £ £
Fees payable to the company's auditor for the audit of the company's
financial statements : 5,000 3,664
Fees payable to the company's auditor in respect of:
All other services ' ‘ 1,000 4,198
Employees
52 week :
period 52 week
ended period ended
26 March 27 March
2023 2022
£ - £
Wages and salaries . * 237,249 227,612
- Social security costs C o 4 20,328 8,778
Cost of defined contribution scheme : : 6,931 2,988
264,508 239,378

The average monthly number of employees, including the directors, during the 52 week
follows: :

period was as

52 week ’
period 52 week
ended period ended

26 27

March March -
2023 . 2022
No. No.
Employees : . . 6 5
Directors ’ - . 2 2
8 7
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" THE BIG ISSUE IN SCOTLAND LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
" FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

8. Takation

52 week

- period 52 week
~ ended period ended
26 March 27 March

2023 2022
£ £
Corporation tax
Current tax on-profits for the period - , C(4,147) 4,310
Deferred tax
. Origination and reversal of timing differences ' - . (223)
Changes to tax rates . : .- ' 60
Total deferred tax L | - 8y
Tax on (loss)/profit o C o 4 P (4.147) o 44,147 ‘
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

8.. Taxation (continued)

* Factors affécting tax charge for the 52 week period

The tax assessed for the 52 week beriod is the same as (2022 - the same as) the standard rate of
corporation tax in the UK of 19% (2022 - 19%) as set out below: -

52 week
period. 52 week
.ended period ended
26 March 27 March

2023 ' 2022
_ -~ - £ £
(Loss)/profit on ordinary-activities before tax - -(37,343) 23,357
Profit on ordinary activities multiplied by standard rate of corporation tax in A
the UK of 19% (2022 - 19%) - - _ - 4,438
Effects of: : :
Capital allowances for 52 week period in excess of depreciation - - - 185
Adjustments to tax charge in respect of prior periods : - (482)
. Utilisation of tax losses - : (4,147) 6
Total tax charge for the 52 week period ‘ o -' (4,147) 4,147

Factors that may affect future tax charges -

" In the Spring Budget 2021, the UK Government announced that from 1 April 2023 the corporation tax rate
would increase to 25% for companies with profits of over £250,000. A small profits rate will also be
introduced for companies with profits of £50,000 or less so that they will continue to pay corporation tax at
19%. From this date companies with profits between £50,000 and £250,000 will pay tax at the main rate
reduced by a marginal relief providing a gradual increase in the effective corporation tax rate. This new
law was substantively enacted on 24 May 2021. Deferred taxes at the balance sheet date have been
measured using these enacted tax rates and reflected in these financial statements. :
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

9. 'Téngible fixed assets
Fixtures,
Long-term fittings and
leasehold computer :
property equipment’ . Total
£ £ £
At 28 March 2022 | 7 9489 10,188 19,677
Transfers intra group - E (9,489) (10,188) (19,677)
At26 March 2023 ~ | , - - -
At 28 March-2022 o 3044 10,188 13,232
Charge for the period , 876 - 876
Transfers intra group : ER : , (3,920) (10,188) . (14,108)
At26 March 2023 . - - - -
Net book value A
At 26 March 2023 » S ; - _
" At 27 March 2022 o . 6,445 - 6,445

The net book value of land and buiIdings may be further analysed as follows:

26 March 27 March

2023 2022
. . ‘ £ . £
Long leasehold ' S ‘ - 6,445
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‘THE BIG ISSUE IN SCOTLAND LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
- FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

:10. Debtors
' 4 o o 26 March = 27 March
y, . T S ) 2023 = T 2022
oo £ £
Trade debtors - o - ‘ " ' - 1,894
Amounts owed by group undertaklngs ’ ' _ - o 2,732
Other debtors . T - 28,747
‘Prepayments and accrued income . : : , - . 13,389
Tax recoverable : - 4147 -
4,147 46,762 -

11.  Creditors: Amounts falling due within one year

e As restated
~ 26 March 27 March

2023 2022
A ‘ } BRERIE 3 ‘ £
Trade creditors - ' : . 4 - ' 3 824
Amounts owed to group undertakings - ' o . “294,277 © 327,679
Corporation tax i : ‘ - - 4,310
Other taxation and social securlty ' _ - ' : S - 1,650
Other creditors =~ i o 10,637

Accruals and deferred income- ' o : - - - 45,926

294277 394,026 -

Amounts owed to group- undertakmgs are interest free, have no flxed repayment date and are repayable
on demand.
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

12. Deferred taxation

2023 _ 2022

B £

At beginning of period ' (25) (188)

Charged to profitor loss . ' ‘ BERE - 163
Intra group transfer _ : 25 -

At end of period ' S . (25)

The deferred taxation balance is made up as follows:

26 March 27 March

2023 _ 2022
£ £
Accelerated capital allowances ' , , “- (25)

13. Directors' personal guarantees
The liability of members is limited. In the event of the Company being wound up during a member's period
of membership, or within one year afterwards, an amount not exceeding £5 may bé required from that
member towards the payment of the debts or liabilities of the Company incurred before membership
ceased. As at 26 March 2023 the Company had 1 member (2022 - 1 member), The Big Issue Company
Limited.

14. Reserves

Profit ‘and loss acco_unt

The profit and loss account includes all current and prior pericd retained profits and losses.

15. Liability of members = : ¢

The company is a private company limited by guarantee and consequeﬁtly does not have share capital.l
Each of the members is liable to contribute an amount not exceeding £5 towards the assets of the
‘Company in the event of liquidation.
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'THE BIG ISSUE IN SCOTLAND LIMITED~

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

16.

17.

A Prior period adjustment impact on balance sheet and retained earnings '

Prior period adjustment

A prior period adjustment has been recognised in relation to subscription income. After the finalisation of
financial statements for the period ended 27 March 2022 the directors noted that income of £9,888 had
not been recognised in the correct period with the amounts being held on the balance sheet within other
creditors. This amount should have been released to the profit and loss account in 2021 and 2022
financial period ends. Turnover for 2021 was restated from £325,270 to £332,620 and Turnover for 2022

- was restated from £511,381 to £513,919, the impact of this restatement on turnover is the same as the

reflected impact on retained earnings. As a result, the comparative amounts have been restated to
recognise this income in the correct periods. The losses in 2023 have been carried back against the -
taxable restated profit of 2022 and a- resultlng amount of recoverable corporation tax of £4,147 has been
recognised at 26 March 2023.

The comparative amounts in the prior perlods and the impact on retained earnlngs have been detalled
below: ‘

/

Other  Retained

creditors -earnings

. £ £

As previously reported 28 March 2021 ' A ) 14,578 6,450
Adjustments to prior period (2021) ' > A (7,350) 7,350
As restated 28 March 2021 ' - 7,228 13,800

- As previously repotted 28 March 2022 20,525 23,122
Adjustments to prior period (2022) - o - (9,888) 9,888

~ As restated 27 March 2022 _ A o 10,637 - 33,010

Pension commitments

The company operates a defined contrlbuttons pensvon scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £3,722 (2022 - £2,988).
Contributions totalling £nil (2022 - £494) were payable to the fund at the balance sheet date and are

“included in creditors.
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THE BIG ISSUE IN SCOTLAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE 52 WEEK PERIOD ENDED 26 MARCH 2023

- 18.

19.

20.

Commitments under operating Ieases

At 26 March 2023 the company had future mlmmum lease payments due under non-cancellable
operatmg leases for each of the following periods: :

26 March 27 March

2023 . 2022
£ £
Not later than 1 year ‘ o - 15,500

Related party transactions

The company has taken advantagé of the exemption contained in FRS102 section 33 "Related Party

Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

Cohtrolling pa'rty‘

The company's immediate parent undertaking is The Big Issue Company Limited. The ultimate parent
undertaking and controlling party is The Big Issue Group Limited, the Company is incorporated in England,
and is the largest group of undertakings to consolidate these financial statements at 31 March 2023. The
consolidated financial statements of The Big Issue Group Limited are available from The Big Issue Group,
113-115 Fonthill Road, London N4 3HH. ‘
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