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Registration of a Charge

Company Name: MOWI SCOTLAND LIMITED
Company Number: SC138843

Received for filing in Electronic Format on the: 05/10/2021 XAEHQLZS

Details of Charge

Date of creation:  24/09/2021
Charge code: SC13 8843 0048
Persons entitled: DNB BANK ASA (AS SECURITY AGENT)
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC138843 Page: 1



'

Y

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 138843

Charge code: SC13 8843 0048

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th September 2021 and created by MOWI SCOTLAND LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th October 2021 .

Given at Companies House, Edinburgh on 6th October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o insc; vancy Act 1966) Is-an emp Gyer %n r@spect ot s defined bemhis p:aensnm seheme; and

no: warﬁmg nsotm oF: resinck 02’%3 nmsce ias each ierm is dﬁhned i mcheduie 15 of ihe Acty

s baen mu@d by ihe Campany it re&;}ec: 0? alior cmg.s part r::f the Sha;es

.A L represmﬁatmns and: warramees gait: gut ﬁ ihis Clause 5 are. macﬁe by the- Qhargor ot fhe daie m'

delivery {}f this’ Sham F’iadge and are desmerd Ef} be: rapeated by’ 1i‘;e f::hsarga{ on each i:fai@i dunng ihe g

' Sec;ur;iy Penad on. wh;ch ary -of the. repmsentatmng or warmnhes sez ot i G!ausa 2o
_{ﬁeﬁmsemm‘wns} of ha Fam ity ﬁ«gzeameni are f@peaied wiih mi‘enemo 16" the fats ansﬁ_'

GiféiLl msiances then exts,taﬁg




Undeitalings.

The Ghiargor hiereby underialies to and agrees with the Secuily Agent and each ol the Secured Parties

thl durinig the continuance of this Share Pledge it will:

duly exactite yansfers in ';:-eé‘p@vt of any Shares ar:’q?u'fmd' by tha Gharg gor sfter the date of dativery of

this Siﬂare F’Iedge it &wgur of. m-;s Seeumy Agens% of,af i"‘:ee Secuirity: Agenﬁs niz&cr@hmn it Horhines
- and pmmﬂe 1;%':&1 the: Securzéy Agent or s nomines 3hai b regr%ief@rj m the reqaster of marmibers of

e G{)m;}any as the holder ol Siich &shmes within 10 Businsss. Days of ifie date of ‘acquisition by the"

_ Chargor and mai ashare certifma‘ée i respact of sich-Shares | in the nana of the. S@sunfy Agg@nt ot s
nominge shall be delivered lo the Secur iy Agentwithin 15 Business Days ;_:n‘ {he tiate of acquisitor by

o t'h'e =C§f?1afgor‘;’_

--dmy and promptky pay all c;alis mstai néhts aﬁd oiher m@m@s whlch may f;i}m ﬁmﬁ to fire. %}ecam&
_ due v fesmct ﬂi ans,f of. tﬁ& Charged ﬁé"&ﬁ@tﬁ bemg acimnwlacigaf} by the Gha rgor that the- S@r‘uuty'

_'-Agem ‘ghall not m ENIE GETCEJmSiaﬂDeS incm aa*sy ltab? Hky whaiscawer it ieﬂpeat of any sw:h t.‘;aﬂ

_ "m&iaimenﬁs @r Gthel mames

E3
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_émm;ﬁiy-in.faii'seépez:};ﬁ WEth"thé"n"ucamc;jaraf}d&_m-_énélarﬁc:-iése of assodiation of the Company:.

comply with all conditions and obligatiors ésaum@d b’g esf"m 'r'éz’s{;_}éﬁi{{a%’ :hre:-s_harés;

nmiﬁy H‘re Semﬂty Agram c&f !%zs t'ecaipt of any wammg tiotice or res’ir;chm& rz@tﬁca (aa ciefin@d umdm :

:.Sahedu s iE of thie: Aol in res;aec of all f:éE’ any pari ol %ha Sﬁar% and cnmp?y il ras;:yeci‘s (mciudsmg: :

o '_ ' -'any tsrﬂesca es} wr@h any- nm ca gaived o il i:y ‘Ehe Gompany pursuant ta Pairt mA of téie Act;-

--a_.%ii U

ﬁet“{éx@&p!.'as* pe‘rmi:t_tgcﬁ By tl‘zéFinan't:é' Dac_um&nrs-ar -:33 re‘qm;raﬁ_ijy iaw.)_:g_ :

661 . orsate sr parmti tcx sn.sbsast w Saourity Interest or g;*ant any mher r;ghi o of over tha

rargec} Assits ar mterest therem Gil“mr than ihe “]“ransacimm Security,

662 seﬁﬁi_'ﬁeﬁsé; iz‘aﬁs’ﬁer_ﬁzis"'bfh'e-rwéfse_: dfsp@’éé- Eﬁé 'thﬂ-.Gha*;%ged-sﬁ_.séeté i}r':pemiﬁ the. same -
- oseur. ' '
865 door c:auﬁe or permil to be dﬂﬂ& anyﬂzmg whm%': wxii ot eould raasonabiy he ex;}ec’{e@ io,.

_maieﬂaﬂy ativersﬁly affect the C:hargmi ﬁ%sseis ‘o ihe fights of the ‘S@mnty Ag@m'_
E h@mundei mr which iy ary way f mﬁc:onaigtent wﬂh 014 ﬁeprﬁmmﬁs, ]empardmﬁs or c;therw;se_
_i'pm;umcas the Gﬁﬁfqﬁd Asséts; havmg mganﬁ Also o the other Fmanea E‘:me::umems

G644 permit: th@ f‘)ompany o cancai iﬁciease ‘sente oF lssiie or agres o issue of it Uﬁderf e
R optiony or agree’ 1o pui umﬁer npi:ﬂr‘t any share capital of obligation now or fiersafier
Bonvertible inie or excharigeable for share ca;::siaf of the Sompany ol siny a%ass or el ar:yf

uncalled t:apr&a




:l_'if?‘

. ?:1 .: .
' "Eﬂittieﬁ

E‘aﬁ& gﬁerm; L the- Company 1o make any E%HG}EEEE%GH tograntany ¢ ghts in saimmn fos 0 oih@rw:se
' fe=organiae or :eaﬁf»em (e g}lamhaS@ ol raduce theshare capital or resewes of ihe Cumpmy
An mny gy of eniez nt a any mmp{}s; o of ar ramgemem Wlt%‘i Its m&dsmm of any class of-

' .tmdﬁmrsn ’the Cm‘ﬁ paiy

G566 '-mg sl‘er any irarss fer of. o 14108, m;h:xsl-:: e:)r foai. caplial in-ihe Dmmgwny o &l it any new

m%mbe: {wi"tei er b}! %Lzmcuptim‘a of l:’m'«*sfei} o tlie Companm :

E 667 : exers;«zse (m purpﬂri gis] emwisa} Ay m%mq ﬂgh%s iy res;aeal aE the &.«;hareq in aﬁy way whuc

"may‘ haw an advs«sm e%’feut or thie vl e of the Chirged Assots {or any 0€ ihem} m‘ the
“ability of Ehzaa Secumy Agem to aniforos ihis Share Pﬁedc;a memdmgj tie ameridment ol the
_m_l;ei‘es of assac;atmﬁ m” the Smmpﬁnyi _e:uf- h

&'éza-' ' pei s the: Gompagw g permpt any ;:;@rscm other than the Chargor aF ihe Sa{mnty Ageni or
' _ms mmme& ia be iegssﬁamd A hz:s ders ot the: Qharged ﬁ«ssats or any part théreof.

_The Lhmgar wm mhake aE g‘g}aymen & whm may b E GCOINE: due i ra&ges;t of any of the: Glmrgad Aqseta

and WIEI dlfiﬂhﬂig{, Al other u‘:rliqailcms :n wspeai thereaf and; # 1t fas!s t6-do 50, %I&e Securaiy Ag@nt.

'may elect, imt shall have no ablagamﬂ fo make sush paymenw or diec:harge such cbligations on’ -
 nehalf of tim Ghazfgm ;ﬁmy sums: sn paid by the SEauu; ty Acgem shalf he' repayab}e by ﬂxe Ghai*gw o o

-the Seourity Ag&ﬂi’ promptly upsn mcgue«st tﬂgeher with inferest at lhe mierest ra?e set alt in ulauae- _

' '"E 15 (Datanlt mi‘@res{) of’ the Facii ty Agreemen! fa mm ihé daze of stich requ&st By ihe Seeur;iy Agent' o

‘and pentjmg such repaymeni any‘ smms sha i fﬂrm par% af ﬁm ‘Hasurad C}b igaimﬁs

.“Fhe unsﬁeﬁakmgs in this Géaus@ & rﬁ«mam i farce %hmuqhﬂut t‘he S@{:Uﬁty F’@rmd anci are gwan iy eat:;h'
-"S@curad Paﬁy '

_Bmdmm!a ar;d v::mngg ngi‘st&;

Ut this S aam Piedge becumes enfonceable in ammcéam& wzté‘i G!'}u@e 12 Ihe Chargar shall l}e'_

7A14 . f*e_a‘cea’i)ue_aE%c{Miﬁééhﬂs.deiﬁia'r@d, paid ot paya'big i'n ;’g?_ape:ét nf.ﬁi}é- -Shai*es;.and '
- 712 . i’d e’;é:armae .9;% vo!mg mghis in rasp@ci of the Shates {pmvie:fed ihat such vmmg rights sl hal

';nut he exercised it g manﬂer whioh wioild ot mtghi demgata from the- sectrity créated b‘,?
| “OF P reiiant to 1His Sha;e P!edge or. cﬂ:}m it with any pmmsaaﬁ ol ﬁha Fmamee chum{ems} :
and tha SEGUHW Agent. am;i any. mmm% of the: Se{:umy Agentin whose fiame the Shares
| -are feg!.atereci shal e_xecute a form of pmxy__a_mi any other docurment as may reasonably
| ':b@..reqzuerea-by-ihét;ﬁafga;r m-aﬁ &0 | o

_ “Upon the: s@cunty areated hy o purguaﬁt lﬁ '{hlg Sn&s{a ?iecﬁg@ bmammg enfomeabta iy ammdance'.

with C§aUSe o
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T all dividends. and distibutions deciared and-any interest and other payments payable, ;:aauj"

“OF maﬁe L ms;:sm o the Sha;ag ‘shall be pard &y madcz i::x and reian*;eri Py the Ssac;umy_
el a8 timugh ¥ mv wc;re pmﬂmdﬁ m salsand may be apg}lled i:;gf ihe S@curﬂy Agem i
'aGGGdelmﬁ Wim Clatise 53 and

‘?’22 ol \mimg 1 Jh?ﬂ i mﬂpau of the Shares ma‘y‘ !::u:, emrcised by ’th@ "‘yec;uuky ﬁ.qem oF Ity
B '-smmmerzﬂ iri se.ich a manner a8 :l *-‘.hai m s dtsmetzon c_:onsn:ier a;:apm;}ﬂate

- iﬁmz‘iffn_u}mg;semﬁf?ﬁiﬁ" '

“The ngniy cieated hy o 1o be cs’eaéed purstiant o fhiiss Shdm Pﬁedge sha!i bed’ wmmumg seclly:
ahd shaéi extend to Eim ullimate ba}anm of e Semm‘:ﬁ Gi}hgaﬁons Al shali continue in fl fores and

'-'eifect ngtw;thstancimg any :nterme*cimla payinant oF d;schauge in-whole m in: pa:l of ihe Sanuuad'-
'-_Dbhgatmns anc& shaf bu@ effezxﬁve unf Fthe Secuily Ag@rsi has cehhrm»ad it lﬁfng that the: S@GU!EEE
: .Qbiigﬂiiﬂﬂﬂ have besaan imvoaab iy dmhargecﬂ iy ful:

 protection of sestrity
Tha _C'h_afgdr i raby. agreéé: -ampis -ahd a_t;l’cﬁjcaw}etiges that

241, ' u s famxlmr wsth the aa&céut:ﬁnai $ezuri y Interests cmated under Ehe Firanes Documenm_

and iﬂat his S mm Pladqe 15in ac%zizi;m to fmcﬁ i nai in any way pr@ udmed b‘y any preaent
gl fulure guarar’si&a co:&sﬂa:al oF mhs:ar Secririty mar&st heéd hy fha Security Agem or any.
-mherSecured F’arﬁy,

§12 - the Secured Parties’ Hghts hereunder a,ra in aﬁéci:%mn o aind nat @xc%us ive of those pmuzcied :
by law :
15 it wasves ny ﬁghi s% may have of %ﬂ’m iézqusﬁng 1he Securs&y Ageni ia pr@ceele agamst @r: :

-__enfﬂnz:e any aiher rsghts ot Sacuri 1y Enteresi of te cslmm payment from any pensoﬂ before

- em’urmng {he Sacui’&iy,

_951_,-;4.  the Sez:uniy Agemt may sat aﬁy hme during {he SBCUﬂ y F@mﬁ rafrain from. applymg o
'-enfarcmg; any x:ziher Secur;ty Eni&msi or Hiehits ﬁed o rac:ewﬁd hy it m respect of the -
‘SEcured C}hligmmm ar appiy anc:f anfmm@ ’ms same i such maniner and ardes As Tt sees
_ ' 'f;t (whe{hm agamst ihoﬁe Aol ints o @iharwasea} and téas;a Gimrqar shall Tt §Je ematied tu
o the beﬁefimi the same; and

945 where any cé:scharqg {whether in réspect of fhe ohi&gaﬁons of any’ Dbi{gm “oF aﬂg« Seeurty

. Inier@sﬁ fc}r !!mse obisgatzﬁﬂs or Dlh@rwme} s made i Wh(}ié OFin part or any are’angemem
s iriade on e falth of any- paymant gecunty oruthier dispﬁs!mn which is: randemd it
B D_r et be - mst.ored ot msaivency sequs’sratmn, admmfsira Ty, b&ﬂkrupixzy,
g rec;rgamsahon quudahm or othenwise, thé Sezcuriiy meaie{;i by of pursuanit ta. his Share.
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Platie and: fhye liak il y of the {I}ngm prider ihis Shas@ Fleit ge shall ct:mhﬂue as if 1He

dim:h&fge or arraﬂg@mam Fred-riot umurrezﬁ

tthe Security .fxgem mww@s oris ﬁeemed o hes aifeafed I:ay noime ﬁ@ih@r actal or constradtive, of

: ﬁny subqequ@m sewmy or e’aheé irtarast affacting any part ol im Char x:;ec:i Assals andior ihe pi mcepds-
o’ sa!es tharsof, H\Eﬁ Securily Agers band each of the S@cwed ?—“*ames Ty me & ﬂew actount b
'*:C‘ccums with' the Cha . ¥ the Security. Agant or any of the Sacured Parties does :wi open & new
acmum itshall ﬂwe; heiess b ireaia»d as it it hiad done g6 atthe ime when it remawed orwas deemied -
to ham r@,cawm nome and ae rom that tivie al paymeriis made i ihe Securlty Agenﬁ ar a Sacured
'Pariy shall be eredited ar b taeazed as having been credﬁsd m s Figw acmunt and. shait Ficit aperate--
o reduce the amousﬂi for whach thiss Share F‘ edge is! secuniy - ' '

Neﬁher the - gaeurly. meateci by! nor any secumy mtpresi const Huted: puisuam Lo, fhis %hare F‘ledga-
nor tﬁe rsghis pﬂW‘P!”% cias:;retmns and - remediss: conferred upﬂn ihe Se{:urity Agen’t by %hss 8?’13!&_
' "Pﬁe_dg@ ar by law shall be ;l;tmharged, lmpafred o othérwise a&'fec_ted by _r_easan ofi=

934 . amy pt@aem or future. secdtity, guaranies; indemnity ar ottiet r;gﬁ”r ar |emeciy sl by or

' -a\faﬁab@ to the Becliity Ageﬁ! !z;;emq oF bemmmq wimliy o m part wold, voldable or

unemmmeama o any graitnd’ wh&isaevar or by the Security Ag@ﬂt from fme {o time

- RO “’gangum, varying; real asmg, ;eéaasmg or fa Emg to pe:‘feci or enf::srce afy aﬁ the s samaa ‘oF

'Q{Sgg'_. - the Secumy Agent mmpaund 1y wat 1, dusahargmg of reieasmg or waryirg iﬁe hahs y of c::z"
. ,;rantmg any }mez, mduégame o mncmsmn o, ih@ Charfor of any othisr: person m"
' tenewaﬂg ciateemming‘ v&rymg af mz:t‘easmg any acmmms}datmn of haﬁaac:tamn eany

s 'mam‘:m whaiswvef‘ or mncwr frig i accemirsg or vaiymg any t:i:%mpmmtm, arr angem&?
i aet&!ement ar cam;’ﬁ:mg o z‘%agm ar ‘anforce paymeﬂi ron the Qhargar or amy othear pe;rsan

ot

' 9_.3;-3" S an’yr actor amessmrs whmh wouid riot haw cilsshag"geﬁ ot a‘:ff@siad the imbaiiiy‘ o the Si‘:argcr: )
“had it been a prmc;pai d@bﬁm ﬂsif}ﬁcﬁ of @ grifirantsr m* incjemﬁs%‘ias or hy anyt "iii"ig dons o
o umrﬁezci by aray ;:;efsc:m Whlﬂh }:;m: foir this pmwsmﬂ wight apemie i emnee‘am oro ischarge”

“ihé Chargor Emm 5;51@ Secured Qi}hgal or_@s_.

_ 'Waiiwr' msﬁié’féme&- :

"T i mhhgahms m ﬂm {:i"aargmr under fhis Share F—’ ﬁt:ige shiall fiot: E::ef affemed hy any act, am&ss&azw m‘_ :
' mrcumslarzce whmh rrigt operate iy reéease or etherwise emnerai;e he Ghalgor fnam :ss nbizqatmns-.
.under ihsg Share. Pladge or premcim of ﬁiimimsh those’ obi agamms in wﬁaia or i g:mst (uniess such :
. feiease ol e-:xanerataon !c; mienda&} u‘miudu‘xg (but fol iamited mj

-ézilé'y’ fime or Wa_%'veg-'gra;n'&'@ti_it};ﬁ; composition with, any 'Gbéigbr of aiwy other person;
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SRS E:)
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amf soloase ol ANy Qi’} figor or any other person: indettha tarms. of any z:ampc:-ssmn or-anang gz':maniﬁ
m any Obligor or ﬁny other pﬁrsom . ' '

tie 1 idng, v‘éi'ia?i‘em, cﬁmpré}misfe axchange; raméwﬁi o r-éév:é-as{iz of, af relisal 'xf)-t" 'm:aglmi’fﬁ p@rfem

lake up- ar eﬂ{mrce anv rights agamst of Seu_;my tarest L’W@é assels of, any Obligor Gy of '%er i

: g:efsoﬂ oA “sy rmn»presemanm oF nsnanbsemame ol &y im maiz by ér uthei rescliiremenit i resgneoi of

afy inst umpm or any failure to re’iim@ he full vaiue of any. S@cursiy Tnterest;

any amapacﬂy of Eesc;k af pmwer amheuty o If::gai persoma;ty raf ar dnsso&uimﬂ Di‘ ahange i !he-’

mamhars af stalls of any- Chbligor.orany @t et person;

-'amy ammdment (however mmdamenhn or raplacemem u? smy F@ﬁance chument or any aéézer'

-'-daeumem of Sec:ur;iy insh:zrest

' _ény unenmr{:eabmty, E&gaiﬂy or mvaltdlty of any abhqa‘tmn Uf amy pemoﬁ urzder any Fmanae-:
' L’,‘mmm’;eﬁim any olfier da{:umen% ay Sacure ylmare‘-;% or

any insow_erﬁby-m;’s;i_mﬁiéi;r prodesdings.

emifihar-aﬁsm*anta

The' Gharga; shail pmmpﬂy m a!l such- ams m execiite all such- dm:umems {:miud ng wﬂhaui'_'
igmnta’noﬁ assagnméhfs a%égﬁaﬁms imrtsf@is martgagaﬂ c:hargeak rotleas ard ms’(&‘ucﬁms} asi
._Seaumy Agem prigy reaamabiy speﬂfy (and i such form as the Seﬂuniy Agene may r@asanamy;-

“require:

11 %*i L m z:mat@ par%@c% ;}mierzi ‘friaiitain’ the Secwlty cr@aat@:ﬁ G m!@ndeﬁj ie he crea%@c:i of
' -ewd@meci iy this Share Pl eﬁg@ (wh ich may nolude Ehe exec:ution of a moﬁgaga gharga .

_ __pi@dg@ asssgna’tmn orotfier Saz:umy Interest. e:wei ai Lot any of the assms whic o are of are

: mEandeci o bai ihe aui:s;em GE :he Seg:unfy} e:}a for: the exercise of any rtghta pmwers and
remedaes a:if e Securﬂy Agen& arthe Semued Par’éses pwmﬁed by ar pm’suant m ii‘iﬁ'._.

Finaiwe Dmuments of by aW'

:ﬁ d2 .ib-:fa;iﬁitéie ihe enforgement of the Seciirily dndlor the Taalisation of the Chatged A:éjs:éts';_;

C andier

e 16 _cémpéty-.w&h:a‘-ﬁémqai’mmenfa of Part 214 of the Act:

Th@ Qhamnr shall t:—:ai{e all sueh ams@h ay &s éwaﬁ!ab 2o it (!na luding mal«zmg all fii iﬂgS and regastrahons} _

- nﬁca%ary for ihe pus’page of the cwaim paﬁeeﬁen prcstest;cm G ma ntmnaﬂce ot any Secwity :
'mniel red ot intandad m 3= cmnkerre::i org iha S@cmﬂy Ageﬁt or ﬂae« Semwed P&r@:@s by or ;mmuaﬁt )

g Share Pi@t&g@
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13
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R - A
- -:am::‘- o its behalf and i iis: name of olherwise to meaﬁe oF Gonstilite,-af o make any alterdfionor.
_adcii%aoa o cée%etmn i ar o, any Hootiments which 1he Securﬁy TmstEF may: i‘e':gui?’e for per’featmg aF

12

_Eﬂ%m@mam

Tlm semmiy created by or pursuani fo-this Share Pledge shall become ehfcmea’b e only foiiam’ng.

' _'.nm ice Ejy the Security Aggent k. the ﬂ‘za!gar upc‘m ancf at-any fime foll owing ’ne obeurt @me of an

: m‘:ce}emtamn Evert.
Wm*if@i“s,_ 'ﬂh"enfdi“_@emeaﬁii

AL any fimie on s:ar al fferthe: Semaéiy created by or ;jursuam o this Share F‘Eadge bewm?s enfmr:eaiz :
in-ateordanoe wi m Clause 12 ihs Sar:umy Apent aﬁci any nominee BF1 e Se:::umy Agent” in whose
' nEme ihe Shares are t&gzswred suh;esé: i) notice be It issued by ihe Secuniy Agam to. fha Chaager-
pursuant tc: G ause 12 but wdhmui furihe; na ce shaé! be enir&!@d fa emmsa {nr fefram f: o ex#zms;;ﬁg)j '

all ﬁgh‘zs zrid pmwgrs mni@rr@zd oHOE; Exarmsah afe by the e::wmer af the Gharg@d Asa@ i pamcu%ar' _

| Bt Wiihaut limsta’uan ihe Secunky Agani aid any nﬁmmee of: ihe Secur tty Agem ;rs wm&e name ms.
' __Bhams are reqistered, subject lo fitice h@mg Es.sued é}y the Segﬁurtty Ag@n 1o the: Cé‘zargor puirsuant
g Clatse 12 bt withaut furthar notics shall be. ani:tled 1o rétaln; sei! call I, t;e:nﬂer;% w@ingd. earww into- '
'msney any ‘ol tha CI e Asseis w;ti"g fill pmwm to sell any of sh@ sdme eil he-i iageiher &I parre!s-
_arn:i fr.:r such cmwde;a tion as the: Sﬁcmrty Agent may ‘t%'nmc flt (sub;eci to any ﬂmy irgplied Dy law) and o
_ ity i power: iﬁ:r huy Iriior lessmd or vary i-my aantraei of mle of the Gharged Asse%s or Eny: par. '
: thammf anct o :eseﬁ! tha samewithout bemg respanszbte fmr any Ieasﬁ wl‘uch may e mcasmﬂsd mare!:w- -
' -':aﬂci w;th full- pawm l{} com promise:and effee! ec:;mposnmns and for the @mpc}s% aiareﬁam m any of
L them o execute and du afl such assmances "md thmgs as it shali tim ( fst

_ -Sumaa‘:’{ 1:::3 the« Qt ’ier Fimanca E}a{*uments any m@ﬁeyﬁ mam\red or rea!ssad by or lhe market vaiue QT B

any. ap;::mps jated Beoulity Assels &:«y the: Stacursty Agant pursuan% to Ehis Share F‘Ees:iga sl 1ail be appited- :

B of towarts ihe c!ssc?rarge of amf pas’t i the. Sesmed thga itng ii‘i any. mder o frannier whi eh the:
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