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ALEX FORSYTH LIMITED (REGISTERED NUMBER: SC133111)

STATEMENT OF FINANCIAL POSITION
31 AUGUST 2020

2020 2019
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 12,315 16,406
CURRENT ASSETS
Stocks 175,156 95,146
Debtors 5 159,600 76,920
Cash in hand 151 143

334,907 172,209
CREDITORS
Amounts falling due within one year 6 279,413 170,350
NET CURRENT ASSETS 55,494 1,849
TOTAL ASSETS LESS CURRENT
LIABILITIES 67.809 18,255
CREDITORS
Amounts falling duc after morc than onc
year 7 (50,000) -
PROVISIONS FOR LIABILITIES (2,340) (3,117)
NET ASSETS 15,469 15,138
CAPITAL AND RESERVES
Called up share capital 3 3
Retained earnings 15,466 15,135
SHAREHOLDERS' FUNDS 15,469 15,138

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 August 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 August 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for;

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial staterents which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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ALEX FORSYTH LIMITED (REGISTERED NUMBER: SC133111)

STATEMENT OF FINANCIAL POSITION - continued

31 AUGUST 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved and authorised for issue by the Board of Directors and authorised for issue on 11 June 2021
and were signed on its behalf by:

K Forsyth - Director

The notes form part of these financial statements
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ALEX FORSYTH LIMITED (REGISTERED NUMBER: SC133111)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.

STATUTORY INFORMATION

Alex Forsyth Limited is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on a reducing balance basis
Fixtures and fittings - 15% on a reducing balance basis
Motor vehicles - 25% on a reducing balance basis
Computer equipment - 33% on a straight line basis
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing
stocks to their present location and condition.

Taxation

Current Tax

The tax expense represents the sum of the tax currently payable and deferred tax. The tax currently payable is based on
taxable profit for the year. Taxable profit differs from net profit as reported in the profit and loss account because it excludes
items of income or expense that are taxable or deductible in other years and it further excludes items that are never taxable or
deductible. The company's liability for current tax is calculated using tax rates that have been enacted or substantively
cnacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent
that it is probable that they will be recoversd against the reversal of deferred tax liabilities or other future taxable profits.
Such asscts and liabilities arc not recognised if the timing difference arises from goodwill or from the initial recognition of
other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is
calculated at the tax rates that are expected to apply in the period when the liability is settled or the assct is realised. Deferred
tax is charged or ¢redited in the profit and loss account, except when it relates to items charged or credited directly to equity,
in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has
a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease.
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ALEX FORSYTH LIMITED (REGISTERED NUMBER: SC133111)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

2. ACCOUNTING POLICIES - continued
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 7 (2019-7) .

4, TANGIBLE FIXED ASSETS
Fixtures
Plant and and Motor Computer
machinery fittings vehicles equipment Totals
£ £ £ £ £
COST
At | September 2019 1,317 11,043 60,765 6,307 79,432
Additions - - - 550 550
At 31 August 2020 1,317 11,043 60,765 6,857 79,982
DEPRECIATION
At 1 September 2019 680 9,453 47,305 5,588 63,020
Charge for year 159 238 3,365 879 4,641
At 31 August 2020 339 9,691 50,670 6,467 67,667
NET BOOK VALUE
At 31 August 2020 478 1,352 10,095 390 12,315
At 31 August 2019 637 1,590 13,460 719 16,406
5. DEBTORS;: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade debtors 100,177 76,920
Other debtors 59,423 -
159,600 76,920
0. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Trade creditors 152,630 13,044
Taxation and social security 28,778 34,155
Other creditors 98,005 123,161
279,413 170,360
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2020 2019
£ £
Bank loans 50,000 -
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ALEX FORSYTH LIMITED (REGISTERED NUMBER: SC133111)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2020

8. RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ircland', not to disclose related party transaections with wholly
owned subsidiaries within the group.

The controlling party is A Forsyth Holdings Limited.

A company incorporated in Scotland.
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