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ERSKINE ESTATES LIMITED

REPORT OF THE DIRECTOR
FOR THE YEAR ENDED 30 SEPTEMBER 2006

The director presents his report with the financial statements of the company for the year ended 30 September 2006

PRINCIPAL ACTIVITY
The pnncipal achvity of the company In the year under review was that of commercial property investment

DIRECTOR
G M P Shaw was the sole director during the year under review

The director holding office at 30 September 2006 did not hold any beneficial interest in the 1ssued share capital of the company at
1 QOctober 2005 or 30 September 2006

This report has been prepared in accordance with the special provisions of Part VI of the Companies Act 1985 relating to small
companies

ON BEHALF OF THE BOARD:

WA

haw Drrector

Date 5 July 2007
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ERSKINE ESTATES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2006
Notes

TURNOVER

Administrative expenses

OPERATING PROFIT 2

Interest receivable and similar income

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit an ordinary activities 3

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION

30/9/06
£

63,669
12,940
50,729

3,023

53,752

10,941

42,811

The notes form part of these financial statements
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30/9/05
£

63,102
23,896
39,207
5,184

44,391

9,058

35,332



ERSKINE ESTATES LIMITED

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 30 SEPTEMBER 2006

PROFIT FOR THE FINANCIAL YEAR
Revaluation reserve

TOTAL RECOGNISED GAINS AND LOSSES
RELATING TO THE YEAR

30/9/06
£

42,810

42,810

The notes form part of these financial statements
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30/9/05
£

39,332
602,033

837,365




ERSKINE ESTATES LIMITED

BALANCE SHEET
30 SEPTEMBER 2006

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Share premium

Revaluation reserve

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

D

10
"
1"

30/9/06
£

30,023
257,241

287,314
24,085

E

670,731
36,000

708,731

263,229

969,960
484

969,496

38,124
142,459
602,033
186,880

969,496

The notes form part of these financial statements
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30/9/05
£

32,409
220,042

262,451

20,757

£

675,000
36,000

711,000

231,694

942,694

464

942,230

38,124
142,459
602,033
159,614

942,230

continued



ERSKINE ESTATES LIMITED

BALANCE SHEET - continued
30 SEPTEMBER 2006

The company 15 entiled to exempton from audit under Section 249A(1) of the Compames Act 1985 for the year ended
30 September 2006

The members have not reguired the company to obtain an audit of its financial statements for the year ended 30 September 2008 in

accordance with Section 249B(2) of the Companies Act 1985

The director acknowledges his responsibilities for

{a) ensunng that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and

()  prepanng financial statements which give a true and far wew of the state of affars of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Section 226 and which
otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far as applicable to the
company

These financial statements have been prepared in accordance with the special provisions of Part VIl of the Companies Act 1985
relating to small companies and with the Financial Reporting Standard for Smaller Entities {effective January 2005)

The financial statements were approved by the director on 5 July 2007 and were signed by

& %

The notes form part of these financial statements
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ERSKINE ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2006

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the hustortical cost convention and except as noted below, In accordance
with the Financial Reporting Statements for Smaller Entities (effective June 2002)

Turnover
Turnover represents rent receivable from properlies held

Investment properties and depreciation
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful Iife

Motor vehicles 25% on reducing balance
Office equipment 25% on cost

Properties, which are held for investment purposes, are shown as tangible fixed assets al directors' valuation

tn accordance with Statement of Slandard Accounting Practice No 19, no depreciation 15 provided in respect of freghold
investment properhies with over 20 years to run

This treatment, as regards certain of the company's investment properties, may be a departure from the requirement of the
Companies Act concerning depreciation of fixed assets However, these properlies are not held for consumption but for
investment and the directors consider that systematic annual depreciation would be inappropnate

Deferred tax
Deferred tax 1s recogmised in respect of all tming differences that have onginated but not reversed at the balance sheet
date .

Investments
Investments are held at cost less any prowision diminution in value

Investment properties
In accordance with Statement of Standard Accounting Practice No 19

| the valuation of investment properties 1s reviewed annually and the aggregate surplus and
deficit 1s transferred to a revaluation reserve,

1 no depreciation or amortisation is provided in respect of freehold Investment property

This treatment 1s a departure from the requirements of the Companigs Act concerning depreciation of fixed assets However,
these properties are not held for consumption but for mvestment and the directors consider that systemabc annual
depreciation would be inappropnate The accounhing policy adopted i1 therefore necessary for the financial statements to

give a true and far view Depreciation or amorbsation 1s only one of the many factors reflected in the annual valuaton,
however, these amounts cannot be separately quantified

OPERATING PROFIT

The operating profit1s staled after charging

30/9/06 30/9/05
£ £
Depreciation owned assets 4,269 4,269

Director's emoluments
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ERSKINE ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 SEPTEMBER 2006

3 TAXATION

Analysis of the tax charge

The tax charge on the profit on ordinary activities for the year was as follows

Current tax

UK corporation tax
Prior year adjustment
Total current tax

Deferred tax

Tax on profit on ordinary achvibes

4 DIVIDENDS

Ordinary shares of £1 each
Final

5 TANGIBLE FIXED ASSETS

COsT
At 1 October 2005
and 30 September 2006

DEPRECIATION

At 1 Cctober 2005
Charge for year

Al 30 September 2006

NET BOOK VALUE
Al 30 September 2006

At 30 September 2005

Investment
properties
£

663,616

663,616

663,616

Motor
vehicles
£

14,128
3,632

3,532

7,064

7,064

10,596

30/9/06
£

10,752
189

10,941

10,941

30/9/06
13

15,544

Office
equipment
£

2,947
2,159

737

2,896

51

788

30/9/05
£

8,870
429

9,209

(240)
9,059

30/9/05
£

Totals
£

680,691
5,691

4,269

9,960

670,731

675,000

Investment properties were revalued by the directors at 30 September 2005 on the basis of open market value In the
apinion of the director, there was no matenal change in value dunng the year to 30 September 2006
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ERSKINE ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 SEPTEMBER 2006

6 FIXED ASSET INVESTMENTS

COSsT
At 1 Qctober 2005
and 30 September 2006

NET BOOK VALUE
At 30 September 2008

Al 30 September 2005

7 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
Amounts due from related party

8 CREDITORS® AMOUNTS FALLING DUE WITHIN ONE YEAR

Tax
Social secunty and other taxes
Accruals and deferred income

9 PROVISIONS FOR LIABILITIES

Deferred taxation

Balance at 1 October 2005

Balance at 3¢ September 2006

Page 9

30/9/06
£
6,166

23,858

30,023

30/9/06
£
10,752
2,625
10,708

24,085

30/9/06
£
64

Unlisted

investments

30/9/05
£
7,021
2,500
22,888

32,409

30/9/05
£
8,870
1,362

10,525

20,757

30/9/05
£
484

Deferred
tax
£
__464

464

continued




ERSKINE ESTATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS continued
FOR THE YEAR ENDED 30 SEPTEMBER 2006

10

1"

12

13

CALLED UP SHARE CAPITAL
Authonised

Number Class

38,124 Crdinary

Allotted and issued

Number Class
38,124 Ordinary
RESERVES

At 1 October 2005
Profit for the year
Dividends

Al 30 September 2006

RELATED PARTY DISCLOSURES

G M P Shaw 15 also a director of Erskine Properties Limited At 30 Septembser 2006 Erskine Properties Limited owed
£23,858 (2005 £22,888) fo Erskine Estates Limited The movement in the year retates to cash advances from the company
to Erskine Properties Limited

Nominal
value
£1
Nominal
vatue
£1
Profit
and loss Share
account premium
£ £
159,614 142,459
42,810
(15,544)
186,880 142,459

30/9/06
£
38,124

30/9/06
£
38,124

Revaluation
reserve
£

602,033

602,033

30/9/05
£
38,124

30/9/05
£
38,124

Totals
£

904,106
42,810

(19,544)
931,372

Included within trade debtors (note 7} 1s £mil (2005 £2,500) due by S Shaw, a member of the director's close family

ULTIMATE CONTROLLING PARTY

Erskine Properties Limited 1s holder of 100% of the share capital and 1s the ulimate parent company The ultimate

controling party 1s K E Shaw, by wirtue of her controling interest n Erskine Properties Limited
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ACCOUNTANTS' REPORT TO THE DIRECTOR
ON THE UNAUDITED FINANCIAL STATEMENTS OF
ERSKINE ESTATES LIMITED

In accordance with our terms of engagement and in order {o assist you to fulfil your dubies under the Companies Act 1985, we have
prepared the financial statements of the company for the year ended 30 September 2006 on pages three to ten from the accounting
records and information and explanations supplied o us

This report 15 made to the company's director, as a body, In accordance with the terms of our engagement Qur work has been
undertaken to enable us to prepare the financial statements on behalf of the company's director and for no other purpose To the
fullest extent permitted by faw, we do not accept or assume responsibility to anyone other than the company and the company's
director, as a body, for our work or for this report

We have camied out this engagement in accordance with best practice guidance issued by the Institute of Chartered Accountants of
England and Wales and have complied with the ethical guidance laid down by the Institute relating to members undertaking the
preparation of financial statements

You have acknowledged on the Balance Sheet as at 30 September 2006 your duty to ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the Companies Act 1985 You consider
that the company 1s exempt from the statutory requirement for an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we have not venfied the accuracy or
completeness of the accounting records or information and explanations you have given to us and we do not, therefore, express any
opinion on the financial statements

Tarmom Lo oA

Tenon Limited

160 Dundee Street
Edinburgh
EH111DQ

Date 5 July 2007

This page does not form part of the statutory financial statements
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ERSKINE ESTATES LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2006

Turnover
Rents recevable

Other income
Deposit account interest

Expenditure

Insurance

Managemen! fees
Telephone

Motor expenses

Office cosls

Reparrs and renewals
Accountancy

Legal & professional fees
Bank charges

Depreciation
Fixtures and fithings
Motor vehicles

NET PROFIT

30/9/06

£

1,782

1,230
805
555
151

2,820

1,282

37

37
3,532

This page does not form part of the statutory financial statements
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63,669

3,023

66,692

8,672

58,020

4,269

53,751

30/9/05

£

4,264
7,000
559
77
308
119
4,355
2,266

737
3,532

£

63,102

5184

68,286

19,626

48,660




