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MEADOW HOME AND LEISURE LIMITED (REGISTERED NUMBER: SC124855)

BALANCE SHEET
30 APRIL 2023

2023 2022
Notes £ £ £ £
FIXED ASSETS
Intangible asscts 5 - -
Tangible assets 6 264,673 244,858
Investments 7 - -
Investment property 3 165,000 165,000
429,673 409,858

CURRENT ASSETS
Stocks 310,691 293,390
Debtors 9 87,874 72,504
Cash at bank and in hand 1,570,457 1,627,704

1,969,022 1,993,598
CREDITORS
Amounts falling due within one year 10 439,420 438,051
NET CURRENT ASSETS 1,529,602 1,555,547
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,959,275 1,965,405
PROVISIONS FOR LIABILITIES 27,375 18.745
NET ASSETS 1,931,900 1,946,660
CAPITAL AND RESERVES
Called up share capital 22,100 22,100
Revaluation reserve 11 89,270 89,270
Retained earnings 1,820,530 1,835,290
SHAREHOLDERS' FUNDS 1,931,900 1,946,660

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 April 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 April 2023 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for;

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

() preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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MEADOW HOME AND LEISURE LIMITED (REGISTERED NUMBER: SC124855)
BALANCE SHEET - continued
30 APRIL 2023
The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 18 January 2024 and were signed on its
behalf by:

F K Taylor - Director

Mrs J M Taylor - Director

The notes form part of these financial statements
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MEADOW HOME AND LEISURE LIMITED (REGISTERED NUMBER: SC124855)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2023

STATUTORY INFORMATION

Meadow Home and Leisure Limited is a private company, limited by shares , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entitics"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have heen prepared under the historical cost convention as modified by the revaluation of certain
assets.

The presentation currency of the financial statements is the Pound Sterling (£). Monetary amounts in these financial
statements are rounded to the nearest pound.

Going Concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has adequate
resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt the going
concern basis of accounting in preparing the financial statements.

Significant judgements and estimates
In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates.

The estimates and underlying assumiptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised whers the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.

The directors consider that there are no estimates and underlying assumptions which have a significant risk of causing a
material adjustment to the carrying amount of the assets and liabilitics.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 1998, is being amortised evenly over its
estimated useful life of ten years.

Intangible assets
Intangible assets are initially measured at cost, After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Tangible fixed assets

Depreeiation is provided at the following annual rates in order to write off cach assct over its cstimated uscful life.
Land and buildings - 2% on cost

Plant and machinery etc - 25% on cost and 20% on cost

Investment property

[nvestment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in fair valuc is
recognised in profit or loss.
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MEADOW HOME AND LEISURE LIMITED (REGISTERED NUMBER: SC124855)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

ACCOUNTING POLICIES - continued

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items,

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to itetns recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
cnacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme, Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held in call with banks, other short-term liquid investments with
original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current
liabilities.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 12 (2022 - 12) .

INTANGIBLE FIXED ASSETS

Goodwill
£

COST
At | May 2022
and 30 April 2023 60,000
AMORTISATION
At l May 2022
and 30 April 2023 60,000
NET BOOK VALUE
At 30 April 2023 -

At 30 April 2022 - -
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MEADOW HOME AND LEISURE LIMITED (REGISTERED NUMBER: SC124855)

NOTES TO THE FINANCIAL STATEMENTS - continued

TANGIBLE FIXED ASSETS

COST

At 1 May 2022
Additions

At 30 April 2023
DEPRECIATION
At 1 May 2022
Charge for year

At 30 April 2023
NET BOOK VALUE
At 30 April 2023
At 30 April 2022

FIXED ASSET INVESTMENTS

COST

At 1 May 2022

and 30 April 2023
PROVISIONS

At | May 2022

and 30 April 2023
NET BOOK VALUE
At 30 April 2023

At 30 April 2022

INVESTMEN]T PROPERTY

FAIR VALUE

At | May 2022

and 30 April 2023
NET BOOK VALUE
At 30 April 2023

At 30 April 2022

FOR THE YEAR ENDED 30 APRIL 2023
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Land and
buildings
£

362,668

362,008

169,380
1,253

_—

176,633

186,035
193.288

Plant and
machinery
cte

£

152,481
47,232
199,713

100,911
20,164
121,075

75,038
51,570

_

Totals
£

515,149
47,232
562,381

270,291
27417
297,708

264,673
244,858

Other
investments
£

135,000

—_—

135,000

Total

165,000

165,000

—_—

165,000
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MEADOW HOME AND LEISURE LIMITED (REGISTERED NUMBER: SC124855)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 APRIL 2023

INVESTMENT PROPERTY - continued

Fair value at 30 April 2023 is represented by:

£
Valuation in 2006 90,475
Valuation in 2009 5,000
Valuation in 2019 10,000
Cost 59,525
165,000

If investment property had not been revalued it would have been included at the following historical cost:

2023 2022

£ £
Cost 59,525 59,525

[nvestment property was valued on an open market basis on 30 April 2023 by the directors .

The directors believe that this is a fair reflection of the current market value at 30 April 2023. Deferred tax has been
recognised on the revaluation amounting to £16,205 (2022 - £16,205).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Trade debtors 75,066 60,810
Other debtors 12,808 11,694
87.874 72,504
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Trade creditors 111,239 97,994
Taxation and social security 50,453 61,969
Other creditors 277,728 278,088
439,420 438,051
RESERVES
Revaluation
reserve
£
At | May 2022
and 30 April 2023 §9.270

PENSION COMMITMENTS
Included within Other creditors are outstanding pension contributions of £848 (2022 - £499).
ULTIMATE CONTROLLING PARTY

The ultimate controlling party is Frank and Jayne Taylor by virtue of their 100% shareholding,
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



