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CENTRE FOR SCOTTISH PUBLIC POLICY

Abbreviated Balance Sheet
As at 31 March 2007

Fixed Assets

Tangible assets

Current Assets
Stocks

Debtors
Bank

Creditors

Amounts falling due within one year

Net Current Liabilities

Capital & Reserves

Profit and loss account

Notes 2007

2 702

120
1,622
7,283

8,925

6,676

2,249

2,951

2,951

2006

1,063

120
5,025
7,635

12,780

12,161

619

1,682

1,682
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Abbreviated Balance Sheet (Continued)

These annual accounts have not been audited because the company 1s entitled to the exemption provided
by S249A(1) Companies Act 1985 and members have not required the company to obtain an audit of its
accounts for the penod in accordance with 5249B(2)

The directors acknowledge their responsibilty for ensuring that the company keeps accounting records
that comply with $221 Companies Act 1985 The directors also acknowledge therr responsibility for
prepanng accounts which give a true and fair view of the state of affairs of the company as at the end of
the financial period In accordance with S226 Companies Act 1985, and which otherwise comply with the
requirements of that Act refating to accounts, so far as applicable to the company

The financial statements which have been prepared 1n accordance with the special provisions of Part Vi

of the Companties Act 1985 applicable to small companies were approved by the board of directors on 31
August 2007

&L~

Mark Lazarowicz Director
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Notes to the Abbreviated Financial Statements
For the Year ended 31 March 2006

1.

Accounting Policies

(a)

(c)

(d)

(e)

Basis of Accounting

The financial statements have been prepared on the historical cost basis of accounting

Stocks

Stocks have been valued at the lower of cost and net realisable value

Depreciation

Depreciation i1s calculated to write off the cost of tangible fixed assets over their estimated
useful lives on the undernoted basis

Plant & equipment — 15% reducing balance
Computer equipment — 33,1/3% straight line

Grants

Grants of a revenue nature are credited to income in the period to which they relate

Deferred Taxation

The charge for taxation takes into account taxation deferred as a result of timing
differences between the treatment of certain items for taxation and accounting purposes
In general, deferred taxation 1s recognised in respect of all tming differences that have
onginated but not reversed at the balance sheet date However, deferred tax assets are
recognised only to the extent that the directors consider that it 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted Deferred taxation 1s measured on a non discounted basis
at the tax rates that are expected to apply in the periods in which the timing differences
reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date
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Notes to the Abbreviated Financial Statements(Continued)

2 Tangible Fixed Assets

Cost

31 March 2006
Additions

31 March 2007

Deprectation

31 March 2006
Charge for the year

31 March 2007

Net Book Value
31 March 2007

31 March 2005

Plant &
Equipment
£

5,234

5234

4171
361

4,532

702

1,083



