Companies House
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Registration of a Charge

Company name: BELL DECORATING GROUP LIMITED
Company number: SC114142

XOJYNH36

Received for Electronic Filing: 15/12/2020

Details of Charge

Date of creation:  08/12/2020

Charge code: SC11 4142 0011

Persons entitled: GEORGE BELL AND ANNETTE BELL
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: REBECCA YASSIN

Electronically filed document for Company Number: SC114142 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 114142

Charge code: SC11 4142 0011

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th December 2020 and created by BELL DECORATING GROUP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 15th December 2020 .

Given at Companies House, Edinburgh on 16th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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....... .. BY . .
'BELL DECORATING GROUP LIMITED
IN FAVOUR OF

GEORGE BELL AND ANNETTE BELL

THIS FLOATING CHARGE IS SUBJECT TO THE TERMS OF THE
INTERCREDITOR AGREEMENT (AS DEFINED HEREIN)




_. Ball Business Park, Rochsolloch Road, Alrdrie, MLE 28G (the “Company™) .
infavourof _

GEORGE BELL and ANNETTE BELL, residing at Drumgelioch, Moor Road, Strathblane, Stitingshire, G63
SEU {the "Vendors")

1. DEFINITIONS AND INTERPRETATION

11 " In this Floating Charge, unfess e confext otherwise réq'uires:'- _
“act” . means the Insolvency Act 1086 -
. “assets” - © mesans e whols of the property, gssets and undertaking (ncluding . -

uncalled capital) from time fo time of the Company;

“Business Day” - means.aday (ofher than a Saturday or Sunday) on which banks are '

- open for genaral business in Edinburgh and London;

“Fixed Security” -~ ghiall have the meaning given 1o it in section 486 of the Companies
Act1885;
“Fioating Charge” - means this bord and ﬁbaiiﬁg'charga;_-_
“lptercreditor - means the intercreditor agresment betwesn, ar’hangsi others, the o
Agreement” o Company, the Vendors and the Senior Lender dated on or around .

- the date of this Floating Charge,

C“Receiver” - includes any person or persons appointed (and anyadditiohal person
.- or persdns appointed or substituled) as recaiver by the Vendors

" under this Floating Charge and shall include joint Recsivers;

| “Secured Obligations™ - rieans. all monies, cosfs, charges, expenses, liabiliies and
. -obligations whether certain or contingent which now or hereafter may
he or hecome due and owing by the Company o the Vendors.in
terms. of the guarantee by the Company and others in favour of the
Vendors dated on or around the date hereof; and

- “Senior Lender” o .meéns HSBC UK Bank PLC.

'.'1 2 -~ Any referanics i this F’S’ééﬁ'ing Charge éo':»-_ .

1IRTIZET 2 doix



121 the “Cmmpany”br' the “Vendors” shall inc‘:Eude-'ah"y'person'deriving'titla from themor -~

" any permitted suUccessor OF assignee;

122 - anyagreement or instrurent is arefarenceto that agreement or instrument as amehded;_

novated, replaced or restated in whole or i part;
1.2.3 - aprovisionof law is @ reference to that'provisimn as-amended o re-enzcted: and

124 a“Clause” istoa clause of this Floating Sharge,

43 Words inthe singuiar shall import the plural ard vice versa.
AL The headings in this Floating Charge are for sase of reference énly..
2. INTERCREDITOR AGREEMENT

 ThisFloating Ch'srge I8 sUb‘j‘e‘ct to't'he'.te'rm's of the !ﬁiéréreditdr.ﬁ,greament Ta the extent that there
is any conflict orinconsistency betwein any provision of this Floating Charge and any provision of

-~ the Intercreditor Agreement, the provisions ofthe Intsrcreditor Agreement, shall prevail and have
effect in preference to the relevant provisign of this Floating Chargs.

3. UNDERTAKING TO PAY
The Company undertakes to the Vendors that it will on demand when due pay or discharge the
. Secured Obligations together with interest-thereon from the date of such demand to the date of

payment at the rate then pavable on the Secured Obligations in respect of which such demand .

has been made.

4, FLOATING CHARGE.
4.1 . The Company, in secuiity for the: payment of discharge of the Secired Obligations, graﬁfs a
flnating charge in favour of the Vendors over the Assets, '
42 - Paragraph 14 of Schedule B1 to the Insolvency Act 1985 (incorporated by Scheduls 16 ta the.
- Enterprise Act 2002) shall apply to this Floating Charge,

5. PRIORITY
B Subject always to-the terms of the Intercreditor Agreemém,_{his F!ca’ti’hg'C'harge-sha?!it_ subjectio.
saction 454(2) of the Companies Act 1985, rank in priority to any Fixed Security {other than any

“Fixed Security granted by the Company in favour of the Sanior Lender andfor the Vendors which

shall rank in priority 1o this. Floating Charge) and ta any other fleating charge.

52 . The Coimpany shall not, without the prior wiitten consent of the Vendars, create or permit to exist

' any Fixed Security or floating charge over all or any part of the Assets which ranks in priority to or
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* equally with this Floating Charge except for any security granted by the Company in favour of the .
- Senior Lender-and/or any Fixed Security granted by the Company in favour of the Vendors.

. CONTINUING SECURITY -
. This Floating Charge shall be'a confinuing security irfespective of any intermediate pay‘hiem' or
" satisfaction of the Secured Obligations or-afy of them,.

The obligations of the. Company under this Floating Charge shall remain in full force and effect

irrespective of any act, event.or matier which might, as a matter of law or otherwise, discharge the

" security hereby created inciuding:-

© B.24 - anytime or othet indulgence granted in respect of any of the Secured Cbligations: or

522 any increase in or waiver of discharge of any of the Securad Obligations or any

" amendment or termination of any agreement relating to the Secired Obligations; oF

| B23 - the Vendors 'a'bs%ain'ing' frem perfecting or enforcing ar giving tp er'.waivih'g'ahy'oth'er

" security, guarantes or othier right or ramady for-all or-any of the Secured Obligationhs; or

.24 - any legat limitation, disability; incapacity or other cifcumstance relsting o, or any
invalidity, unenforceabifity or frustration of any of the obligations of, any debtor in respect

- af the Secured Obligations. .

- ADDITIONAL SECURITY

This Floating Charge shall be without prejudice and in addifion to any other security which may at

— any time be hield by the Vendors from the Company or any other persen in respect of the whole or

any part of the Secured Obligations and may be enforced independently of any such other security.

" The Vandors shall ot be abliged before exercising any of the rights conferred on i by this Fioating
- Charge. or by law -
721 totake any action, erforce any security; exercise any right of compensation or set-off or

to ablain-of enforce any judgement, decree or order in any court against the Company -

or dny other person; or
722 - 1o make or file any claim of proof in'a winding up. liguidation, administration or other
insolvency proceedings of the Company or any other person.
NON-COMPLIANCE BY COMPANY

If the: Company for any ressen fails to absatve or punctiially (o perform any of its obligations under

- this Floating Chargs, the Vendars shall be entitled, on behali of orin the name of the Company or

ctherwise and af the cost of the Comipany, to perfori the obligation and to take any steps which



thie Vén'dors(a'ctmg '?reasonaibly). may censider.neceéééfy with & view 1o re‘médying or miﬁga'ﬁng'
‘the consequences of the failure.
9. REPRESENTATIONS AND WARRAKTIES
The Company represents and warrants to the Verdors that-
91 - itis duly incorporated and validly exi"siiﬁ'g' inder the Iaws of Seotland:

. it has the power ta grant this Floating .Chia'rge' and 1o perforr its obligations hereunder

o
b

8.3 it has taken all necessary corporate action to authonise the execution and delivery of this Fiééting -

~ Charge and to authorise the performance of its obligations hereunder;

94 . -subject to the registration of this Floating Charge with the Regisirar of Campanias i Edinburghin -
- acsordance with section 410 of the Crompanies Act 1985 -this Floating Charge constitutes a valid,

binding and enforceabls obligation of the Company,; _

95 - fieither the granting of this Floating Charge by the Company nor the ;}'erf'armiaﬂ'ce'of'its oblinations
hersunder coniravene any law or requlation in force as at the date hereof or any agreament dated
on of prior to the date hereof to which the Company is a party or by which it is bound nordoes i,
“as -t the date hereof, cause any limitation of any of the powers of the Company however imposed

orthe right ar abiiity of the-directors to exercise any of such powers to be exceaded, and
56 - - all authorisations required far the antry into; p‘erforménce. v'aiidity and enfbrceability of this Floating -
" Charge by the Company and for the conduct of its business have been oblained and are in full
" force and effert. ' '
10, . RECEIVER
10.1 Without prejudics to the provisions of tha-Act, the Vendors may by instrument in writing appoint
such person of persons as they think fit as Receiver at any time after-
10.1.1 - payment of any of the Secured Obligations shall have been properly demanded by the
‘ " Vendors and shall not have baen made on the due dale; or
4042 awritten request by the Company to appoint 8 Receiver or
. 1043 ~presentation of a petition for 2n adminisiration order in reiation to the Company.
0.2 if an.y' pérson appointed to be a Recaiver is removed by the court or shall atheérwise cease to act
“as Recsiver then the Vendors shall be entitied to appoint snother parson or persons as Retelver

in his place;
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~ PROTECTION OF THIRD PARTIES

A Retéisfe‘r .shall 'be ihé‘ égént .afth.-é C'tjmpany' and, excapt a8 bthé‘r\.&iée reguired by thé Act, t'ﬁe'-

Coempany shall be solely respoasible for his acts and defaults and liable on any contracts or

' engagements rmadé or entered into or adopted by him.

" A'Receiver shall have-all the powers conferred ona Receiver by the Act.

No purchaser from, or affier person déaiing with, a'Receiver shall be concerned to-enquire whether

any of the powers exercised or purported o be exercised has arisen or become exercisable,’

“whether anv of the Secured Obligations rernains otitstanding, whether a Receiver is authorised to”

act or as to the probriety of validity of the exércise or purported exercise of any power.

" The receipt of a Receiver shall be an absolute discharge to a purchasér from, or other persen

dealing with, the Receiver and shall relieve that purchaser of any obligation {o see tothe application .

of any moneys paid to or at the direction: of the Receiver.

PROTECTION OF VENDORS AND RECEIVER

Nore of the Vendors nor the Receiver shall be fiable to the Cio'mpan.y in réspact of a'ny' loss of

- “damage which arises out of the exercise, the altempled or purported exercise or the fallure to

exercise sny of their respactive powers or for any other logs of any nature whatsoever.

- EXPENSES
" Tha Comparry shal! reimbuirse o pay to the Vendors or any Recaiver on demand the amount of al
_costs and expenzes (including legal and other professional fees plus dishursements) reasonably .

incuried by the Vendars and by any Receiver (logether with any applicable value added tax) in
o connection with the exercise or the attempted exercise by oron behalf of the Vendors or a Receiver

of any of the powers of the Vendors or a Receiver, and the snforcement, preservation of any rights

ufider, or the attempted enforcement of preservalion of any rights under, this Floating Charge.

. INDEMNITY
" The Company shall indemnify tfie Vendors and each Receiver from and against all losses, costs,
expenses, claims, demands and liabilities whether in contract, delict, tort or othenwise (logether
with any applicable value added ax) reasonably and properly incurred by the Vendors or that .
- Receiver or by any émployee or agent of the Vendars or any Recsiver in ¢onnection with anything

- done or omitted under this Floating Charge orany oihier document relating to it; or i the exercise . '

or attempted or purported exercise of the powers in this Floating Charge, or otcasioned by any
breach by the Company of any of iis undertakings or other obligations to the Vendors, or in
consequence of any payment in respect of the Secured Obligations (whéther made by the '

Company or a third person) being declared void or impeached for any reason.



15, PERFECTION OF SECURITY
The Company shall, on demand, execute any document or do any act or thing whish the Vendors.

“'may reasonably specify with a view o perfecting this Floating Charge or the Security created or -
" - intended to be.created by this Floating Charge or {on such security becorhing enforceabie) which:

‘& Raeceiver may specify with a view {o facilitating the exercise or the proposed exercise of any of

- its powers under this Floating Charpe: .

18, RELEASE OF SECURITY
164 When the Seciired Obligations have been irevocably paid or discharged in full to the satisfaction
of the Vendors or, if the Vendors so agree, at any other time,; the Vendors shall, subject to the
provisions of Clause 1515, 8t the reduest and cost of the Company, execute such documents as.
- may b required 16 release this Flgating Charge and any other security created over the Assets

under the terms of this Floating Charge.

16:2. - if any payment or discharge of any of the Secured Obligations s, in the reasonable opinion of the
.  Vendors, liable to be. avoided or invalidated under any enactment relating to bankruptey or
insolvency, the Vendors may refuse to grant any reledse of the security created by this Floating

‘Charge for such further period as the risk of such avoidance or nvalidity continues.

©17. AVOIDANCE OF PAYMENTS
No assurance, security or payimerit which may be avoided or adjﬁs{ed'ﬁnder he law, 'in;:'luding'.
. under any statute relating to bankrupicy or insolvency and ng release, settlement or discharge
given or made by the Vendors on the faith of any such assurance, security or payment, shall
' . prejudice or affect the right of the Vendors to recover the Secured Obligations from the Comipany
{including any moneys which the Vendors may be compelled to pay or refund under the provisions
. of the Act and any costs incurred in connection therewith) or to appoint a Receiver and enforce

this Floating Charge to the full extent of the Secured Obligations..

18, . EVIDENCE.AND CALCULATIONS
Any certificate or determination by any of the Verdors as to any amount due fo any of the Vendors -
or as to the amount of the Secured Obligations shall, in the absence of manifest error, be
conclusive and binding on the Company for all purposes. '

18, CUMULATIVE REMEDIES AND WAIVERS
The- rights of the Vendors and the Receivar may be exercised as. often as necessary, are -
cumulative and are in addition to their respective rights under general law and miay be waived only

in writing and specifically. Delay in thée axercise or nor-axercise of any right hall not be a waiver .|
of that right. '
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SEVERABELITY S S

.- i any provision of thig Fioating Charge is of becomes invalid, ilegal or unenforceable, that shall

not affect the validity, legality and enforceability of any Other provision of this Floating Charde.

‘NOTICES

- In writing by lelter. Any notice shall be deemed {o be given as follows:-

2111 ifdelivered by harid, on the Business Day of actual defivery or if delivered after the normal
business houwrs of the recipient, the following Business Day; and
2142 if posted, on the second Business Day following the day on which it was properly

- despatched by first class mail postage prepaid,

Al notices or other communications Undef or in connéction with this Floating Charge shall be given

- Fhe address for niotices to the Company is Bell Business Park. Rochaolloch Road, Airdris, MLE

9BG or such other address as the. Company may notify fo the Vendors by not fess than five

.. Business Days" notice.
The address for notices to sach of the Vendors is their respective addresses shown on pags 1 of
~this Floating Charge or such other address as any of them may notify to the Company by not less
than five Business Days’ notice.
REGISTRATION

" The Company cansents o 'the regis{raiioh of this Float'in'g Ch'airge for gareéervaticﬁn, .



- BELL DECORATIMNG GROUP LI METED

Loy CGOVERNING LAW . - - S

This Floating Charge shail be governed by, and copstriied in accordance with, the laws of -

' Scoﬂand‘

N WITNESS WHEREOF this Floating Charge cons:s:tmg of this and the precedmg seven pages is executed o
-as follows:- :

‘Ewecuted for and on behalf of

" by

Dn‘ectar
in the presence of: Binfie W\

Wﬁfﬁ?fff«; 4 (il ﬁ” A : . '. .“Wimes‘s..

Heles @ TR Full Name
il Courtes Aue {eeomppe i ddress |
“at fhoo s Lo end Eoah , At utar R _‘E‘ﬁ ¢

on ¥ / é‘;e,}f s



