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(Registered No.SC107896) 16 JUN 2013
ANNUAL REPORT AND FINANCIAL STATEMENTS 2022 |EDINEURGHMALEOX

Board of Director;: R J Harrison
J K Tate

The directors present their report and the audited financial statements for the year ended 31 December 2022."

In accordance with sectlon 414B (b) of the Compames Act 2006, the directors are takmg advantage of the
small companies exemption to not prepare a Strategic Report.

DIRECTORS' REPORT
Directors

The present directors are listed above. There haAve,been no director appointments or re'signations since 1
January 2022.

Directors' indemnity

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Companies Act 2006. Such qualifying third party indemnity provisions for the benefit of the
company’s directors remain in force at the date of this report. :

Dividends

The company has not declared any dividends durmg the year (2021 €N11) The directors do not propose the
payment of a dividend (2021 €N:il).

_ Going concern

The directors believe that the company is no longer a going concern due to the company having ceased
trading in 2019, but the company remains in a net asset position and has the ability to meet all the company's
liabilities as they fall due. It is the intention of the directors that the company will remain open until the
settlement of the discontinued operations is completed. The financial statements have been prepared on a
basis other than going concern. All balance sheet items have been presented at their net realisable value as at
the end of the reporting period, however, this has not resulted in any modifications to the valuation of the
balance sheet position at the year end. The directors continue to expect that the company's asset carrying
‘value will be recovered in full.

Future developments
During 2019 the company discontinued its operations and has ceased to trade. The cessation of trade caused
the going concern assumptlon to be revoked and the accounts were prepared on a basis other than that of a

going concern. \

It is the intention of the directors that the company will remain open unti] the settlement of the discontinued
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Branches

The company has an overseas branch in Italy, which is an European Union member state. The directors
made the decision to sell the business undertaken by the branch in Italy to BP Gas Marketing Limited and
the company has ceased to trade on 30 June 2019. :

Financial risk management

The company is exposed to a number of different financial risks arising from natural business exposures as
well as its use of financial instruments including market risks relating to foreign currency exchange rates and
interest rates. Further details on these financial risks are included within Note 29 of the bp group Annual
Report and Form 20-F for the year ended 31 December 2022.

A Auditors

Pursuant to section 487 of the Companies Act 2006, Deloitte LLP have expressed their willingness to
continue in office as auditors and are theréfore deemed reappomted as auditors.

Directors’ statement as to the disclosure of information to the auditor

The directors who were members of the board at the time of approving the directors’ report are listed on
page 1. Having made enquiries of fellow directors and of the company’s auditor, each of these directors
confirms that: :

*  To the best of each director’s knowledge and belief, there is no information relevant to the preparation of
the auditor's report of which the company’s auditor is unaware; and .

«  Each direétor has taken all the steps a director might reasonably be expected to have taken to be aware of
relevant audit information and to establish that the company’s auditor is aware of that information.

- This confirmation is glven and should be mterpreted in accordance with section 418 of the Companies Act
2006

Approved by the board of directors and signed on behalf of the board by:

DocuSigned by:
@Wf farvison.
SASEF25F62F04CD...

Harrison
Director
June 13, 2023

Registered Office:

1 Wellheads Avenue
Dyce

Aberdeen

AB21 7PB

United Kingdom
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
: OF THE FINANCIAL STATEMENTS

BP ENERGY EUROPE LIMITED A

The dlrectors are responsnble for preparing the Annual Report and- the financial statements in accordance
with applicable UK law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). including
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must
"not approve the financial statements unless they are satisfied that they glve a true and fair view of the state of -

* affairs of the company and the profit or loss for. that perlod In preparing these ﬁnanc|a| statements, the . .

directors are required to:
-« select suitable accounting policies and then apply them consistently;
+ make judgements and estimates that are reasonable and prudent;

» state whether applicable United Kingdom accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

. prepare the financial statements on the gomg concern basns unless it is inappropriate to presume that .
the company will continue in business. :

The dlrectors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable aecuracy at any time the financial position of the ..
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detectlon of fraud and other irregularities..

The directors confirm that they have complied with these requirements.-Details of the directors' assesSment
of going concern are provided in the directors' report.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BP ENERGY EUROPE LIMITED
Report on the audit of the financial statements ‘

Opinion
In our opinion the financial statements of BP Energy Europe Limited (the ‘company'):
+  give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of i its profit for the year
then ended;
«  have been properly prepared in apcordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 101 “Reduced Disclosure Framework™; and
+  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which compr:se:
« - the profit and loss account;
» the statement of comprehensive income;
» the balance sheet;
+  the statement of changes in equity; and : . .
+ therelated notes 1 to 14.-

The financial reportiﬁg framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (United Kingdom
Generally Accepted Accounting Practice).

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur

responsnbllmes under those standards are further described in the auditor’s responsnbllmes for the audit of the f nancial

statements section of our report.

' We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reportmg Council's (the *FRC’s’) Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of matter - Financial statements prepared other than that of a going concern
We draw dttention to note 2 in the financial statements, which indicates that the financial statements have been prepared on a
basis other than that of a going concern. Our opinion is not modlﬁed in respect of this matter. .

Other information .

The other information comprises the information included in the annual report, other than the financial statements .and our

auditor’s report- thereon. The directors are responsible for the other information contained within the annual report. Our

opinion on the financial statements does not cover the other information and, except to the extent otherwise cxphcntly stated in

our report, we do not express any form of assurance conclusion thereon. . . . - g

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially mlsstated If we identify such material inconsistencies or apparent material ‘misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we
have performed, we conclude that there is a matenal misstatement of this other mfonnatlon we are required to report that
fact.

We have nothing to report in this regard. ; ) A “

Respons:bllltles of directors
As explained more fuily in the directors’ responsnblhtles statement, the dlrectors are responsible for the preparation of the

financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors -

determine is necessary to enablé the preparation of financial statements that are free from material misstatement, whether due
to fraud or error..

In preparing the financial statements, the directors’ are responsible for assessing the company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level-of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can aris¢ from fraud or error and are considered material if, individually
or iri the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. :

A further description of our responsibilities. for the audit of the financial statements is located on the FRC’s websrte at:
www.frc.org. uk/audltorsresponsrbrlmes This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s documentation

of their policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of management
and the directors about-their own identification and assessment of the risks of irregularities, mcludnng those that are specific
to the company ’s business sector

We obtainéd an understanding of the legal and regulatory framework(s) that the company operates in, and identified the key

laws and regulations that:
«  had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act and tax legislation; and
+ do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s ability to operate or to avoid a material penalty. These included the company’s operating licence,
regulatory solvency requirements, and environmental regulations when they are applicable.

We discussed among the audit engagement team including relevant internal specialists regarding the opportunities and
incentives that may exist within the organisation for fraud and how and where fraud might occur in the financial statements.

In-common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk of
management override. In addressing the risk of fraud through management override of controls, we tested the appropriateness
of journal eniries and other adjustments; assessed whether the judgements made in making accounting estimates are indicative
of a potential bias; and evaluated the business rationale of any significant transactions that are unusual or outside the normal
course of business.

In addition to the above, our procedures to respond to the risks identified included the following:
+ reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

material misstatement due to fraud;

+ enquiring of management, and in-house legal counsel concerning actual and potential litigation and claims, and
instances of non-compliance with laws and regulations; and

+ reading minutes of meetings of those charged with governance and reviewing correspondence with HMRC & the
licensing authority.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
+  the information given in the directors’ report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and ’
« the directors’ report haife been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtamed in the course of the audit, we
have not identified any material misstatements'in the directors’ report.

«  performing analytical procedures to identify any unusual or unexpected . relationships that may indicate risks of
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Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or
«  the financial statements are not in agreement with the accounting records and returns; or
«  certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our auditor -
< the directors were not entitled to take advantage of the small companies’ exemption from the requnrement to
prepare a ‘strateglc report. ’

We have nothing to report in respect of these matters.

Use of our report

This. report is made solely to the company’s members as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an auditor’s report and for no other purpose. To the fullest extent perrmtted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit work,
for this report, or for the opinions we have formed.

DocuSigned by:

Clristopber Jones
C13EABB87270442...
Christopher Jones MA FCA (Senior Statutory Auditor)

for and on behalf of Deloitte LLP
Statutory Auditor
London, United Kingdom

June 13, 2023
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PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

BP ENERGY EUROPE LIMITED

2022 2021

: Note € €

Distribution and marketihg expenses ' . (61,934) - . (24,975)
Administrﬁtive expenses . e o (43,264) ' (22,093)
Operating loss 3 ~(105,198) (47,068)
Interest receivable and similar income ' 5 240,670 -

' Interest payable and S|mllar expenses o 6 (54,893) (468,017)
. Profit/ (loss) before taxatlon ’ : : 80,579 (515,085)
Tax on profit / (loss) . » 7 o =

Profit/ (loss) for the financial year = . . o : - 80,579 (515,085)'

The profit.of €80,579 for the year ended 31 December 2022 was mamly derlved from interest earned durmg
the year, offset by activities from discontinued operatlons

STATEMENT OF COMPREHEN-SIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2022

There is no comprehenswe income attrlbutable to the shareholders of the company other than the prof it for
the year. .

-
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‘ : BALANCE SHEET -

AT 31 DECEMBER 2022 °

BP ENERGY EUROPE LIMITED
_(Registered No.SC107896) -

Note
‘Current assets :
Debtors: amounts falling due within one year 9
Creditors: amounts falling due within one year 10 -
Net current assets
NET ASSETS
Capital and reserves 7
Called up share capital ' ' 11
Profit and loss account _— , 12

TOTAL EQUITY

Approved by the board of directors and signed on behalf of the board by:-

DocuSigned by:

Koburt Bamison.

SAQEF25'F62F94(:D.“
R J Harrison

Director
June 13, 2023

2022

2021
€ G
60,858,128 60,733,045
| (44,504) —
60,813,624 60,733,045
60,813,624 __ 60,733,045
68457792 68,457,792
(7,644,168) _ (1,724,747)
60,813,624 60,733,045
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

BP ENERGY EUROPE LIMITED

Balance at 1 January 2021

Loss for the financial );ear, representing total comprehensive
income ‘

Balance at 31 December 2021

Balance at 1 January 2022

Profit for the financial year, representing total comprehensive’

/income :
Balance at 31 December 2022

Calledup - Profitand-
share capital ~loss account i
(Note 11) (Note 12) Total
€ . € - €
68,457,792 (7,209,662) 61,248,130
— (515,085)  (515,085)
68,457,792 (7,724,747) 60,733,045
68,457,792 . (7,724,747) 60,733,045
— 80,579 80,579
68,457,792  (7,644,168)

60,813,624 .
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NOTES TO THE F INANCIAL STATEMENTS

FOR THE YEAR ENDED 31 i)ECEMBER 2022

BP ENERGY EUROPE LIMITED

Authorisation of financial statements and statement of compliance with Fmancral Reportmg Standard
101 Reduced Disclosure Framework (FRS 101)

The financial statements of BP Energy Eurepe Limited for the year ended 31 December 2022 were approved
by the board of directors on 13 June 2023 and the balance sheet was signed on the board’s behalf by R J
Harrison. BP Energy Europe Limited is a private company, limited by shares incorporated, domiciled and
_ registered in. Scotland (registered. number SC107896) under the Companies Act 2006. The company's
registered office is at 1 Wellheads Avenue, Dyce, Aberdeen, AB21 7PB. These financial statements were
- prepared in accordance with Financial Reporting Standard 101 'Reduced Disclosure Framework' (FRS 101)
and the prov151ons of the Compames Act 2006.

!

Principal activity

The company’s prmcnpal activity. was the trading of gas in Europe. It was also engaged in the purchasing and -
selling of power in the UK and Europe. The company traded differentials in market price at different points -

in the supply chain. In 2019, the company discontinued its operations and has ceased to trade. To date, there
are no plans to liquidate the company but keeping the company for receivables collection purpose.

Significant accounting polrcres, judgements, estimates and assumptions

The significant accounting policies and critical accounting judgements, estimates and assumptlons of the
company-are set out below.

Basis of preparation
These financial statements have been prepared in accordance with FRS 101.

The accounts have been prepared on a basis other than that of a going concern and all balance sheet items
have been moved to current and have been presented at the net realisable value as at the end of the reportmg
period. .

The accounting polncres that follow have been consrstently applied to all years presented except where
‘otherwise 1nd1cated

“The company meets the definition of a qualifyin‘g entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, these financial statements were prepared in accordance with
Financial Reporting Standard 101 Reduced Disclosure Framework and- the Companies Act 2006. As
permitted by FRS 101, the company has taken advantage of the disclosure exemptions available under that
standard in relation to:

(a) the requirements of paragraphs lO(d) 10(f), 16, 38A, 38B, 38C, 38D 40A, 40B, 40C, 40D 111 and
134 to 136 of IAS 1 Presentation of Financial Statements;

(b) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to present
comparative information in respect of paragraph 79(a)(iv) of IAS I;

(c) the requirements of IAS 7 Statement of Cash Flows;

(d) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors in relation to standards not yet effective;

(e) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures;

(f) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered .

into between two or more members of a group, provided that any subsidiary which is a party \td the
transaction is'wholly owned by such a member; )
" (g) the requirements of IFRS 7 Financial Instruments: Disclosures

10
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NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies, judgements, estimates and assumptions (continued)
Basis of preparation '(continhed)

Where required, equivalent disclosures are given in the group financial statements of BP p.l.c. The group
financial statements of BP p.l.c. are available to the public and can be obtained as set out in Note 14.

The financial statements are presented in Euros and all values are rounded to the nearest whole number in
Euros (€)” :

Significant accounting policies: use of judgements, estimates and assumptions

Inhérent in the application of many of the accounting policies used in preparing the financial statements is

the need for management to make judgements, estimates and assumptions that affect the reported amounts of

assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial

. statements and the reported amounts of revenues and expenses during the period. Actual outcomes could
differ from the estimates and assumptions used. :

There were no critical accounting judgements or estimates identified that would have a signiﬁeant impact on

the amounts recognized in the financial statements, or create a significant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next financial year.

Significant accounting policies

Going concern

The directors believe that the company is no longer a going concern due to the company having ceased

+trading in 2019, but the company remains in a net asset position and has the ability to meet all the company's -

liabilities as they fall due. It is the intention of the directors that the company will remain open until the
settlement of the discontinued operations.is completed. The financial statements have been prepared on a
basis other than going concern. All balance sheet items have been presented at their net realisable value as at
‘the end of the reporting period, however, this has not resulted in any modifications to the valuation of the
balance sheet position at the year end. The directors continue to expect that the company's asset carrying
value will be recovered in full.

Foreign currency
The functional and presentatlon currency of the financial statements is Euros. The functional currency is the

currency of the primary economic environment in which an entity operates and is normally the currency in
which the entity primarily generates and expends cash

Transactions in fore’ign currencies are initially recorded in the functional currency by applying the rate of -

- exchange ruling at the date of the transaction. Where this is not practical and exchange rates do not fluctuate
materially the average rate has been used. Monetary assets and liabilities denominated in foreign currencies
are retranslated into the functional currency at the spot exchange on the balance sheet date. Any resulting
exchange differences are included in the profit and loss acecount, unless hedge accounting is applied. Non-

monetary assets.and lrabllmes other than those measured at fair value, are not retranslated subsequent to .

mmal recognition.

11
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NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies, judgements, estimates and assumptions (continued)
Financial assets : N

Financial assets are recognized initially at fair value, normally being the-transaction price. In the case of
financial assets not at fair value through profit or loss, directly attributable transaction costs are also

_included. The subsequent measurement of financial assets depends on their classification, as set out below.
The company derecognizes financial assets when the contractual rights to the cash flows expire or the rights
to receive cash flows have been transferred to a third party along with either substantially all of the risks and
rewards or control of the asset: This includes the derecognition of receivables for which discounting
arrangements are entered into.

The company classifies its financial assets as measured at amortized cost or fair value through profit or loss.
The classification depends on the business model for managing the financial assets and the contractual cash
flow characteristics of the financial asset. ~

Financial assets measured at amortized cost

Financial assets are classified as measured at amortized cost when they are held in a business model the
objective of which is to collect contractual cash flows and the contractual cash flows represent solely
.payments of principal and interest. Such assets are carried at amortized cost which approximates their net
realisable value. This category of financial assets includes trade and other receivables.

Impairment of financial assets measured at amortized cost

The company assesses on a forward- looking basis the expected credit losses associated with financial assets
measured at amortized cost at each balance sheet date. Expected credit losses are measured based on the
maximum contractual penod over which the company is exposed to credit risk. As lifetime expected credit
losses are recognized for trade receivables and the tenor of substantially all other in-scope financial assets is
less than 12 months there is no significant difference between the measurement of 12-month and lifetime
expected credit losses for the company. The measurement of expected credit losses is a function of the
probability of default, loss given default and exposure at default. The expected credit loss is estimated as the
difference between the asset's carrying amount and the present value of the future cash flows the company

expects to receive, discounted at the financial asset's original effective'interest rate. The carrying amount of -

the asset is adjusted, with the amount of the impairment gain or loss recognized in the profit and loss
account.

A financial asset or group of financial assets classified as measured at amortized cost is considered to be
credit-impaired if there is reasonable and supportable evidence that one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset (or group of financial assets)
have occurred. Financial assets are written off where the company has no reasonable expectatlon of
recovering amounts due.

Financial liabilities
The measurement of financial liabilities is as follows:

Financial liabilities measured at amortized cost )

Financial liabilities are initially recognized at fair value, net of directly attributable transaction costs. For
interest-bearing loans. and borrowings this is typically equivalent to the falr value of the proceeds received
net of issue costs associated with the borrowmg

After initial recognition, these financial liabilities are subsequently measured at amortized cost. At the end of
the reporting period, financial liabilities have been presented at the best estimate of the amounts required to
settle the obligations. This category of financial liabilities includes amounts owed to group undertakings and
accruals.

12
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NOTES TO THE FINANCIAL STATEMENTS
Significant accounting policies, judgements, estimates and assumptions (continued)
Offsetting of financial assets and liabilities

‘Financial assets and liabilities are presented gross in the balance sheet unless both of the following criteria
areé met: the company currently has a legally enforceable- rlght to set off the recognized amounts; and the
company intends to either settle on a net basis or realize the asset and settle the liability simultaneously. If
both of the criteria are met, the amounts are set off and presented net. A right of set off is the company’s
legal right to settle an amount payable to a creditor by applying against. it an amount receivable from the
same counterparty: The relevant legal jurisdiction and laws applicable to the relationships between the
parties are considered when assessing whether a current legally enforceable right to set off exists.

Taxation

Income tax expense represents the sum of current tax and deferred tax.

Income tax is recognized in the profit and loss account, except to the extent that it relates to items recognized
in other comprehensive income or. directly in equity, in Wthh case the related tax is recognized in other
comprehensive income or drrect!y in equrty

Current tax is based on the taxable proﬁt for the period. Taxable profit differs from net profit as reported in

the profit and loss account because it is determined in accordance with the rules established by the applicable
taxation authorities. It therefore excludes items of income or expense that are taxable or deductible in other

_periods as well as items that are never taxable or deductible. The company’s liability for current tax is -

calculated using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

‘Deferred tax is provided, using the balance sheet method, on temporary differences at the balance sheet date
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.
Deferred tax liabilities are recognized for all taxable temporary differences except:

+  Where the deferred tax liability arises on the initial recognition of an asset or liability in a
transaction that is not a busihess combination, at the time of the transaction, affects neither
accounting profit nor taxable profit or loss and, at the time of the transaction, does not give rise to
equal taxable and deductible temporary differences. :

Deferred tax assets are recognized for deductible temporary differences, carry-fbrward of unused tax credits
and unused tax losses, to the extent that it is probable that taxable profit will be available - against which the
deductible temporary differences and the carry-forward of unused tax credits and unused tax losses can be
utilized. An exception is where the deferred tax asset relates to the deductible temporary difference arising
from the initial recognition of an asset or liability in a transaction that is not a business combination, at the

time of the transaction, affects neither accounting profit nor taxable profit or loss and, at the time of the

transaction, does not give rise to equal taxable and deductlve temporary dlfferences

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent

that it is no longer probable or increased to the extent that it is probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when

the ‘asset is realized or the 1iability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date. Deferred tax assets and liabilities are not discounted.

13
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NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies, judgements, estimates and assumpti0n§ (continued)
. L e v

~ Taxation (contihued) 4 . , ;

Deferred tax assets and liabilities are offset only when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when the deferred tax assets and liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities where
there is an intention to settle the current tax assets and liabilities on a net basis or to realize the assets and
}settle the llabllmes sxmultaneously :

Where tax ‘treatments are uncertain, if it is considered probable that a taxation authority will accept the
company's proposed tax treatment, income taxes are recognized consistent with the company's income tax
filings. If it is not considered probable, the uncertainty is reflected within the carrying amount of the
applicable tax asset or liability using either the most likely amount or an expected value, depending on which
method better predicts the resolution of the uncertainty.

Customs duties

Customs duties that are passed on or charged to customers are excluded from turnover and expenses. Assets
and liabilities are recognized net of the amount of customs duties except:

.+ Customs duties incurred on the purchase of goods and services which are not recoverable from the
taxation authority are recognized as part of the cost of acquiisition of the asset.
* 'Receivables and payables are stated with the amount of customs duty included.

‘

"The net amount of tax recoverable from, or payable to, the taxation authority is included within receivables

or payables in the balance-sheet‘.

Interest income

Interest income lS recognized as the interest accrues. '_ s
Finance costs |

All finance costs are rec_ogniied in the profit and loss account in the 'peried in which they are incurred.
Updates to _signiﬁearlt accounting policies

In the cerrent year, the cempany has applied a number of amendments to IF RS Accourrting Standards issued
by the International Accounting Standards Board (IASB) that are mandatorily effectrve for an accounting

period that begins on or after 1 January 2022.

Their adoption has not had any materlal impact on the disclosures or on the amounts reported in these
financial statements.

*.Impact of new International Financial Reporting Standards
The following pronouncements.from the IASB have not.been adopted by the company in these financial
statements as .they will only become effective for future financial reporting periods. There are no other

standards, amendments or interpretations in issue but not yet adopted that the directors anticipate will have a
material effect on the reported income or net assets of the company.
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. : "~ NOTES TO THE FINANCIAL STATEMENTS

2.  Significant aceounting policies, judgements, estimates and ésshmptions (continued) . -
Impact of new International Financial Reporting Standards (continued)

-IFRS 17 ' Insurance Contracts' ,

IFRS 17 'Insurance Contracts' provides a new general model for accounting for contracts where the issuer
accepts significant insurance risk from another party and agrees to compensate that party if a future uncertain
event adversely affects them. [FRS 17 replaces [FRS 4 'Insurance Contracts' and will be effectrve for bp for
the financial reporting period commencing 1 January 2023. The standard has been endorsed by the UK and
the EU. The new 'standard is not expected to have a material effect on the companys net assets as at 1
January 2023 or 1 January 2022. . :

3. Operating loss

This is stated after charging / (crediting):.

2022 - 2021 .

: . o . € _ € -
Net foreign exchaﬁge (gains) / losses “(1,241) 175,447 A
Office rental : _ 2212 2,221
Trade receivables written off - " 59,483 22,444
4.  Auditor’s remuneration
\ 2022 2021
. . . € €
Fees for the audit of the company . , 24,611 22,845

‘Fees paid to the company's auditor, Deloitte LLP and its associates for services other than the statutory audit
“of the company are not disclosed in these financial statements since the consolidated financial statements of
BP Energy Europe Limited’s ultimate parent, BP p. l c., are required to disclose non-audit fees on a
consolidated basis. o

" The audit fee for the financial year ended 31 December 2021 of €22,845 was initially borne by another :
group entity. During the course of the current year, a group decision was taken for the company to bear its
. own audit fees starting from the financial year ended 31 December 2021. Therefore the 2021 audit fee has
_ been recharged to the company in the current year.

5. Interest recelvable and snmllar income

2022 . 2021
. € : €
Interest income from amounts owed by group undertakings 240,670 - —
6. Inrerest payable and similar expelrses
2022 2021
Guarantee fee recharges from group undertakings 54,893 468,017
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NOTES TO THE FINANCIAL STATEMENTS
7.  Taxation -
. The company is a'member of a group for the pur_pos.es of relief within Part_ 5, Corporation Tax Act 2010.
(a) Eeconciliation of the effective tax rate |

The tax assessed on the profit for the year is lower than the standard rate of corporanon tax in the UK of
19% for the year ended 31 December 2022 (2021 19%). The differences are reconc:led below:

) . : . 2022 : 2021
' ' : € G
Profit / (loss) before taxation - : : 80,579  (515,085)
Tax charge / (credit) A [ —
* Effective tax rate . ‘ ' — % — %
2022 2021
. % . %
UK corporation tax rate: _ e .19 ' " 19.

Increase / (decrease) resulting from:

~

Non-deductible expenditure _ 7 —
Free group relief _ : _ ' (34) (19
Deferred tax not recognised S 8 : —

Effective tax rate ' . — L

.-

Change in corporation tax rate

On 3 March 2021, the UK Government announced an increase to the UK’s main corporation tax rate from
19% to 25%, effective from 1 April 2023. This will increase the company’s future current tax charge:
_.accordingly. The rate change was substantively enacted on 24 May 2021.. As the company has not
recognised a deferred tax asset at the balance sheet date, the impact of this rate change has not been
calculated.

(b) Provision fdr deferred tax

Deferred tax has not been recognised on deductible temporary differences relating to unutilised overseas tax
credits of €Nil (2021 €2,987,760), short timing dlfferences of €204,581 (2021 €245,497), trade losses of
€Nil (2021 €6,360,141) and post cessation expenses of €522,866 (2021 €447,151) with no fixed expiry date
on the basis that they are UK tax attributes that are not expected to give rise to any future tax benefit.
Directors and employees_ : ' . ‘ !

(a) Remuneration of directors

None of the directors received any fees or remuneratlon for quahfymg servwes as a director of the company
during the financial year (2021 €Nil). -

(b) Employee costs

The company had no employees during thg year (2021 None).
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9. .

10.

11.

NOTES TO THE FINANCIAL. STATEMENTS ,

Debtors

Amounts falling due within one year:

2022, . 2021
Trade debtors - S ' 90,154 137,092
Amounts owed from group undertakings . ' A © 59,301,097 59,169,437
Other debtors ' : } 49,768 9,407
Taxation o : 1,417,109 1,417,109

Y 60,858,128 60,733,045

The amounts owed from group undertakings comprise an Internal Funding Account (IFA) of €59,301,097
(2021 €59,169,437) receivable from BP International Limited. This balance forms a key part of the bp
group’s liquidity and funding arrangements under its centralised treasury funding model and it can be
accessed by BP International Limited at short notice. Whilst IFA balances are legally repayable on demand,
in practice they have no termination date. Interest is accrued on a monthly basis based on EURIBOR.

From 31 December 2021 some USD LIBOR tenors, and all EUR, GBP and CHF LIBOR tenors ceased to be
published. The remaining’ USD LIBOR tenors, mcludmg 3 month USD LIBOR, will continue to be
published until June 2023. For further information in relation to LIBOR transition see Note 29 of the bp-
group Annual Report and Form 20-F for the year ended 31 December 2022. :

Other than as drsclosed above, trade and other receivables are predominantly non-interest bearing,.

Creditors

Amounts falling due within one year: -

2022. 2021
€ . €
" Amounts owed to group undertakings : 25,962 S
Accruals ' - 18,542 —
. : ' 44,504 —
Called up share capital
2022 . 2021
€ €
Issued and fully pard
100 ordinary shares of £1 each for a total nommal value of £100 _ o 119 119.
68,457,673 ordinary shares of €1 each for a total nominal value of ;
' 68,457,673 68,457,673

€68,457,673

- 68,457,792 ~ 68,457,792
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12.

13.

14.

NOTES TO THE FINANCIAL STATEMENTS

Reserves

Ca[led up share capital
The balance on the called up share capltal account represents the aggregate nommal value of all ordinary

shares in issue.

Profit and loss account :
The balance held on thlS reserve is the accumulated losses of the company.

Related party transactions
The company has taken advantage of the exemption contained within paragraphs 8(k) and (j) of FRS 101,
and has not disclosed transactions entered into with wholly-owned group companies or key management
personnel. There were no other related party transactions in the year. e

r \

Immediate and ultimate controlling parent undertaking .

The immediate parent undertaking is BP Global Investments Limited, a company registered in England and
Wales. The ultimate controlling parent undertaking is BP p.l.c., a company registered in England and Wales,
which is the smallest and largest group to consolidate these ﬁnancnal statements. Copies of the consolidated.
financial statements of BP p.l.c. can be obtained from its registered address: 1 St James s Square London,
- SWI1Y 4PD.
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