REGISTERED NUMBER: SC105179 (Scotland)

UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021
FOR

CONTRAFLOW LIMITED



CONTRAFLOW LIMITED (REGISTERED NUMBER: SC105179)

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

Page
Company Information 1
Balance Sheet 2

Notes to the Financial Statements 4



CONTRAFLOW LIMITED

COMPANY INFORMATION
FOR THE YEAR ENDED 30 JUNE 2021

DIRECTORS:

REGISTERED OFFICE:

REGISTERED NUMBER:

ACCOUNTANTS:

F B Reid

R Nesbitt

D Graham

J MacDonald

6th Floor, Gordon Chambers
90 Mitchell Street

Glasgow

G1 3NQ

SC105179 (Scotland)

Cornerstone Accountants
6th Floor

Gordon Chambers

90 Mitchell Street
Glasgow

Lanarkshire

G13NQ

Page 1



CONTRAFLOW LIMITED (REGISTERED NUMBER: SC105179)

BALANCE SHEET

30 JUNE 2021
2021 2020
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 4 1,397,242 1,036,569
CURRENT ASSETS
Stocks 151,934 119,752
Debtors 5 2,002,312 811,654
Cash at bank and in hand 2,398,031 2,136,128

4,552,277 3,067,534
CREDITORS
Amounts falling due within one year 6 2,036,039 1,557,581
NET CURRENT ASSETS 2,516,238 1,509,953
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,913,480 2,546,522
CREDITORS
Amounts falling duc after morc than onc
year 7 (113,934) {134,455)
PROVISIONS FOR LIABILITIES (167.881) (77,095)
NET ASSETS 3,631,665 2,334,972
CAPITAL AND RESERVES
Called up share capital 60 60
Capital redemption reserve 40 40
Retained earnings 3.631,565 2,334,872
SHAREHOLDERS' FUNDS 3,631,665 2,334,972

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 30 June 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 30 June 2021 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial vear in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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CONTRAFLOW LIMITED (REGISTERED NUMBER: SC105179)

BALANCE SHEET - continued

30 JUNE 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 13 January 2022 and were signed on its
behalf by:

J D MacDonald - Director

The notes form part of these financial statements
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CONTRAFLOW LIMITED (REGISTERED NUMBER: SC105179)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1.

STATUTORY INFORMATION

Contraflow Limited is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be tound on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or reccivable, excluding discounts, rebates, value added
tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Improvements to property - 20% on a straight line basis

Plant and machinery - 20% on a straight line basis

Motor vehicles - 33% on a straight line basis, 20% on a straight line basis and 14.29% on a straight
line hasis

Computer equipment - 33% on a straight line basis

Stocks

Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Stocks of equipment and goods for hire are written off over their expected useful lives of 2 years.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been cnacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted
or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it 1s probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.

Investments

Current asset investments are stated at the lower of cost or market value. For listed investments, market value is based on the
closing middlc market price on a recognised stock exchange.
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CONTRAFLOW LIMITED (REGISTERED NUMBER: SC105179)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2021

2.

ACCOUNTING POLICIES - continued

Leasing and hire purchase commitments

Assets held under finance leases or hire purchase contracts are capitalised under tangible tixed assets in the balance sheet and
depreciated over their useful economic lives. The capital element of the future payments is treated as a liability and the
interest element charged to the profit and loss account.

Rentals payable under operating leases are charged to the profit and loss account on a straight-line basis over the term of the

agreemernt,

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 118 (2020 - 99} .

TANGIBLE FIXED ASSETS
Improvements
to Plant and Motor Computer
property machinery vehicles equipment Totals
£ £ £ £ £

COST
At 1 July 2020 36,303 1,169,039 1,933,078 116,111 3,254,531
Additions - 328,059 473,390 24,258 825,707
Disposals - - (287.817) - (287.817)
At 30 June 2021 36,303 1,497,098 2,118,651 140,369 3,792,421
DEPRECIATION
At 1 July 2020 36,302 729,997 1,358,429 93,234 2,217,962
Charge for year - 176,154 270,675 14,367 461,1%6
Eliminated on disposal - - (283.979) - {283.979)
At 30 June 2021 36,302 906,151 1,345,125 107,601 2,395,179
NET BOOK VALUE
At 30 June 2021 1 590,947 773.526 32,768 1,397,242
At 30 June 2020 1 439,042 574,649 22,877 1,036,569

The net book value of the company's fixed assets includes £368,187 (2020 - £378,058) in respect of assets held under finance
leases or hire purchase contracts. Depreciation charged on these assets in the period amounted to £127,559 (2020 -

£135,186).

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors
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2021 2020
£ £
1,706,109 565,184
296,203 246,470
2,002,312 811.654
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CONTRAFLOW LIMITED (REGISTERED NUMBER: SC105179)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 JUNE 2021

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2021 2020
£ £
Hire purchase contracts 126,266 141,325
Trade creditors 400,763 140,526
Taxation and social sccurity 772,229 789,404
Other creditors 736,781 486,326
2,036,039 1,557,581
7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR
2021 2020
£ £
Hire purchase contracts 113,934 134,455
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