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—
In accordance with

Sections 859A and M RO 1
8594 of the Companies

Act 2006. Particulars of a charge

A fee is payable with this form, You can use the WebFiling service to file this form online.
Please see ‘How tc pay' on the Please go to www.companieshouse.gov.uk
last page.

< What this form is for X What this form is NOT for For further information, please
You may use this form to register You may not use this form to refer to our guidance at:
a charge created or evidenced by register a charge where there is no www.companieshouse.gov.uk
an instrument. instrument. Use form MRO8.
This form must be delivered to the Registrar for registration within [
21 days beginning with the day after the date of creation of the charge. [
delivered outside of the 21 days it will be rejected unless it is accompar [
court order extending the time for delivery. = "S20DYREA"

scT 3171212013 #859

You must enclose a certified copy of the instrument with this form. Thig COMPANIES YOUSE

scanned and placed on the public record.

n Company details |’L l— ‘“/— IZ For official use
Company e is_ ,C— IT I_O_ ’T |—1_ I——9— IT ? Ellgi':l?a i;oumj::e:zri':typ&ecﬂpl orin

Company name in full f Agricar Limited bold black capitals.

I All fields are mandatory unless
specified or indicated by *

Charge creation date
Charge creation date IW W [F IW |F W PT |73_
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name 'Barclays Bank plc Registered Number (1026167

Name

Name

|
|
|
Name |
|
|
|

If there are more than four names, please supply any four of these names then
tick the statement below.

[] I confirm that there are more than four persons, security agents or
frustees entitled to the charge.

Department for Business CHFP025
Innovation & Skills 0413 Version 1.0 Laserform International 4/13

BIS




MRO1

Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered (or required to be registered) in the UK which is

subject to this fixed charge or fixed security.

Cescription

See Paper Apart

Continuation page
Please use a conlinuation page if
you need {o enter more details.

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed security over any tangible
or intangible {or in Scotland) corporeal or incorporeal property not described
above? Please tick the appropriate box.

[x] Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

(] Yes Continue
[x] No Goto Section7

Is the floating charge expressed o cover all the property and underiaking of
the company?

] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any further security that will rank equally with or ahead of the charge? Please
tick the appropriate box.

[x] Yes

1 No

CHFP025
04/13 Version 1.0




MRO1

Particutars of a charge

s )

Trustee statement ©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the chaige.

u

© This statement may be filed after
the registration of the charge (use
form MRO6).

Signature

| Please sign the form here.

Signature

Signature

K b Coles W X

This form must be signed by a person with an interest in the charge.

CHFPO25
04/13 Version 1.0




MRO1

Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below. All details given here will be available on the
public record. You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address.

|°‘"“"’“‘*‘“e Jennifer Beck

|Oorr¢an)rnane ,
DLA Piper Scotland LLP

IMW‘S Rutland Sguare

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
'‘Companies House'",

IEDINBURGH

|Pus1tmm

| CountyRegion

| e

FE R

I Country

lux DX: ED271 Edinburgh

|reaephor-e 0131 242 5557

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have fefi the presenter's information blank.

Checkiist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[x] The company name and number match the
information held on the public Register.

[x] You have included a certified copy of the
instrument with this form.

[x) You have entered the date on which the charge
was created.

[x] You have shown the names of persons entitled to
the charge.

(=] You have ticked any appropriate boxes in Sections
3,56,7&8.

[x] You have given a description in Section 4, if
appropriate.

[x] You have signed the form.

(] You have enclosed the correct fee.

[x] Please do not send the original instrument; it must
be a certified copy.

@ Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff,

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 SFF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the websile at www.companieshouse.gov.uk or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFPO25
04113 Version 1.0




In accordance with
Sections 8594 and
859 of the Companies
Act 20086,

MRO1 - continuation page
Particulars of a charge

Description

Please give a short description of any land (including buitdings), ship, aircraft or
intellectual property registered (or required to be registered} in the UK which is
subject to this fixed charge or fixed security.

Description

‘This is Paper Apart referred to in the foregoing MRO1 ("Paper Apart”)

ALL AND WHOLE that area of ground on the south west of the junction of
the main road from Perth to Cdeff with the public road from Madderty in the
Parish of Tibbermore and County of Perth, described in and delineated in red
and coloured pink on the plan annexed to the Feu Disposition by Lumsden &
Mackenzie Limited in favour of Grassick's Tractors Limited dated Twenty
ninth November and recorded in the Division of the General Register of
Sasines for the County of Perth on Thirtieth December Nineteen hundred and
sixty, but excepting therefrom ALL and WHOLE that piece of ground simated
on the north west side of the said public road from Madderty in the Pansh of
Tibbetmore and County of Perth extending te Six hundred and thirty five
decimal or one thousandth parts of an acre or thereby Imperal Standard
Measure, described in and as delineated in red and coloured pink on the plan
annexed to the Disposiion by Grassick's Tractors Limited in favour of B.
French Limited, dated First June Nineteen hundred and Sixty five and
recorded in the said Division of the General Register of Sasines on Twenueth
January Nineteen hundred and Sixty seven, and alse excepting the whole
buildings and other erections on the said piece of ground and the parts and
pertinents and common and other nights and privileges effeiring thereto:
TOGETHER WITH {One) the whole buildings and other erections on the
subjects heteby disponed; (Two) the fitings and fixrures therein; (Three) the
parts, prvileges and pertinents; and (Four) our whole right, title and interest,
present and furure therein and thereto.

CHFP025

Laserform Intemnational 4/13




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

- Company number: 100191
Charge code: SC10 0191 0016

The Registrar of Companies for Scotland hereby certifies that a charge dated
20th December 2013 and created by AGRICAR LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 31st
December 2013.

Given at Companies House, Edinburgh on 7th January 2014

THE OFFICIAL SEAL OF THE

Com pan EeS House REGISTRAR OF COMPANIES




SOLICITORS

ACCOUNT

NUMBER:

DATED

RECCRDED

SUBJECTS:

STANDARD SECURITY

DLA Piper Scotland LLP.

Ground at Huntingtowet, Perth

Agricar Limited

Barclays Bank PLC

‘DtAPIPER

WE HEREBY CERTIFY THIS TO BE A TRUE COPY
OF THE ORIGINAL

DATE. VAl w (33
SIGARED e

DLA PIPER UK LLP
DLA PIPER SCOTLAND LLP




STANDARD SECURITY

THIS IS AN IMPORTANT LEGAL DOCUMENT. YOU SHOULD SIGN ONLY IF YOU WANT TO BE
LEGALLY BOUND. IF YOU HAVE ANY DOUBTS WE RECOMMEND THAT INDEPENDENT LEGAL
ADVICE BE TAKEN.

In this deed the expressions set out below shall have the meanings and effect respectively set opposite to them.

B 3 ; . .
orrower Agricar Limited, a company incorporated under the Companies Acts (registered
number SC100191) and having its registered office at 6 Lochside Road, Forfar, Angus
DDS 3JE '
Bank: Barclays Bank PLC having their Head Office at One Churchill Place, London and
their UK Banking Service Centre is P 0 Box 299, Birmingham, B1 3PF
Property:

The hetitable subjects known as the ground at Huontingtower, Perth being the subjects more]
particularly described below.

The Borrower undertakes to pay to the Bank all sums due and that may become due to the Bank by virtue of any loan,
advance, facility or otherwise made or about to be made by the bank to the Borrower and all other sums and/or obligations
due or that may become due by the Bortower to the Bank in respect of (i) all loans (including any additional loans or re-
adwvances) made or which may hereafter be made by the Bank to the Borrower whether on a recurring account or by way of
any Bank facility, (if) all other obligations due or which may become duc by the Borrower to the Bank in any manner; For
which the Borrower grants a Standard Security in favour of the Bank over ALL AND WHOLE that area of ground on the
south west of the junction of the main road from Perth to Cgdeff with the public road from Madderty in the Parish of
Tibbermore and County of Petth, described in and delineated in red and coloured pink on the plan annexed to the Feu
Disposition by Lumsden & Mackenzie Limited in favour of Grassick's Tractors Limited dated Twenty ninth November and
recorded in the Division of the General Register of Sasines for the County of Perth on Thirtieth December Nineteen
hundred and sixty, but excepting therefrom ALL and WIOLE that piece of ground sitwated on the north west side of the
said public road from Madderty in the Parsh of Tibbetmore and County of Perth extending to Six hundred and thirty five
decimal or one thousandth parts of an acre or thereby Imperial Standard Measure, described in and as delineated in red and
coloured pink on the plan annexed to the Disposition by Grassick's Tractors Limited in favour of B. French Limited, dated
First June Nineteen hundred and Sixty five and recorded in the said Division uf the General Register of Sasines on
Twentieth January Nineteen hundred and Sixty seven, and also excepting the whole buildings and other erections on the said
piece of ground and the parts and pertinents and common and other rights and privileges effeiring thereto: TOGETHER
WITH (Onc) the whole buildings and other ercctions on the subjects hereby disponed; (Two) the fittings and firtures
therein, (Three) the parts, pvileges and perdnents; and (Fous) our whole tight, tide and intercst, present and future therein
and theteto.




The standard conditions specified in Schedule 3 to the Conveyancing and Feudal Reform (Scotland) Act 1970 shall apply;
And the Borrower agtees and undertakes the following obligations which, whete they can vary the Standard Conditions, the
Standard Conditions shall be vaded as follows:

1

The Parties

(2) The exptessions the "Borrower” and the "Bank” shall where the contest admits include their respective
suCCessors, representatives and assignees.

(b} Where two ot more persons ate included in the exptession "Borrower" then:-

0] The obligations imposed on all and each of these persons in this Standard Security are joint and
several with the obligations of cach of the other persons or person included in the expression
"Borrower" so that each person is liable for all the obligations, ntot just a share of them; and

(1) Each reference to "Borrower" is a reference to all persons included in the meaning of each such
expression and also each of such persons separately.

{c) Where any person included in the expression "Borrower” is a pattnership, each person who is or becomes
a parter of that partnership at any time will be liable jointly and severally with cach other and with each
other person included in the expression "Botrowet" fot all the obligations imposed on the Borrower in
this Standard Secunty.

(D In the event of any one or more of the pemons included in the expression "Bomower” being released
from or being found never to have been bound by the obligations imposed on the Borrower by this
Standard Secutity {or from or by any such obligations) as a result of any incapacity on its or their part or
invalidity of the documentation establishing its or their liability for such obligatons or for any other
reason, the other person or person included in the expression "Borrower” will nevertheless remain bound
by all their respective obligations under this Standard Security.

() For the purposes of Standard Condition %(c) the insolvency of any person or persons included in the
expression "Borrower" will constitute insolvency of the Borrower.

H Expressions in the singular include the plural and vice versa, expressions in one gender include each other
gender and 4 reference to a part of a thing includes the whole of ir.

) "Person” includes an individual, company, limited lability partnership, joint venture, society or an
unincorporated association, organisation or body of persens (including a trust and a partaership) and any
Govemment or Governmental Agency and reference to a person shall include that person's successors
and assignees ot any person to whom any assets of that person arc transferred or passed as a result of a
merger, division, reconstruction or other recrganisation. If that person is a parinctship those references
shall include each of the persons who is or becomes a partner of the partnership at any time, irrespective
of whether that parmership will at any time be dissolved or reconstituted or will be the subject of any
change in its name o1 constitution.

21

22

23

Insurance

The insurance to be effected in terms of Standard Condition 5{z) shall provide cover to the extent of the
reinstatement value (as to which the Bank shall be the sole judge, acting reasonably) of the Security Subjects (and
not their market value) plus an addidonal 12.5% of the reinstatement value to pay for debrds removal and
professional fees incurred in any rebuilding and the insurance shall be against loss or damage by fire, explosion,
storm, tempest, aircraft and articles dropped from aircrafts and whete approprate two years loss of rent and shall
be with reputable insurers.

The insurance cover must come into force on the date this Standard Security is granted.

The Borrower must easure the Bank's intetest is noted on the policy as herirable credizor primo loco by the insurer
and that the Bank is named as loss payee. At the Bank's request the Borrower must immediately arrange for the

LAW/ERT/315541/720973/UKM/54070813.1




24

25

2.6

2.7

28

2.9

2.10

policy to be put into the joint names of the Bank and the Borrower and/or transfer to the-Bank the whole bencfit
of the policy-

The Borrower must comply with all undermkings and cbligations as to the insurance of the security subjects
imposed by the title deeds or aitle sheet of the security subjects.

If the terms of any title condition, real burdea or obligation make someone else responsible for arranging buildings
insurance on the security subjects or require the said insurance to be effected on 4 common policy the Borrower

need not arrange separate cover. But the Borrowes is then responsible for making sure that:-

(a) The cover is for the full renstatement ot replacement value (including cover for debds temoval and
professional fees}; if the cover is inadequate the Borrower must arrange supplementary cover.

(b) The cover is for the whole building in which the Secunty Subjects are situated.

(=) Any money claimed under the Policy will be used to restore the building and Gxtures,. and thar the
policyholder will be responsible for paying any shortfzll out of their own pocket,

(d) The Policy notes the Borrower's rights and the Bank's rights as hedtable creditor, and

(® If the Bank asks to see them the Borrower can show the Bank a copy of the Policy and proof that the

premiums are paid to date.

‘The Bank has a right to arrange the Policy for the Borrower, If the Bank does so the Bank will insure the Security
Subjects for the full reinstatement value plus 12.5% or such other sum 2s is consideted reasonable by the Bank.

The Borrowet must pay all insurance premiums on time. The Borrower must show to the Bank the Policy or a
copy of the Policy and the receipts for the premium payments if the Bank asks to see them, If the Borrower fails to
do this the Bank may arrange or renew at the Borrower's expense any insurance which the Bank considers _
approptiate. The Borrower will repay to the Bank on demand the cost of any such re-arranged insurance. The Baak
will be entitled at its discretion to debit any account of the Borrower with the Bank with the amount of the cost of
any such insurance and the interest on that cost.

If the Borrower arranges the Policy and the Bortower makes any claim on it any money the Borrower receives
must be used for or put towards the replacement, restoration or teinstatement of the damaged or destroyed
property in respect of which the monies have been paid and to the mitigation of any other loss or damage or, if
required by the Bank, in or towards payment or repayment of any sums due to the Bank by the Borrower in terms
of this Standard Security.

The Botrower will inform the Bank and the relevant insurer in writing immediately if:

(a) Any part of the Security Subjects is damaged or destroyed; or
(b) The Borrower leaves or intends to leave any part of the Security Subjects vacant for 2 period of more than
wwenty eight days.

And will pay any increased premium necessary to maintain the insurance cover specified in terms of this Standard
Security.

‘The Borrowes will make or assist in the making of any appropriate claim under the Policy in any way in which the
Bank may require. The Borrower will not, without the Bank's prior written consent, in any way admit, compromise
or settle lability or any claim or any mattcr which may be the subject of a clatm under the Policy. The Borrower
authorises the Bank in the Borrower's name and on the Borrowet's behalf to make any claim against the insurer
under any part of the Policy and to admit, compromise ot settle such claim and/or any liability relating to any such
claim and/or any potental claim. The Bortower also authorises the Bank to receive any amounts payable
and/received in respect of the Policy and/or any claim under the Policy.

LAW/ERT/315541720973/UKNM/54070813.1




211 Nothing shall be done on these Security Subjects which may prejudicially affect the insurance or which may
increase the premium payable and/or any such insurance without the consent of the Bank in writing.

3. Other Securities and Dealings with the Security Subjects

31 The Borrower will not, so long as this Standard Security remains in force:-

@
(b)

(©
(d)
(&)

(6

®)

Create or agree to create ot purport to create any subsequent secunty over the Security Subjects.

Sell, offer to sell or agree to sell or convey or dispose of (otherwise than by Will or other mortis causa
deed) any interest in the Securty Subjects whether subject to this Standard Security or not.

Alter or petrnit any alteration in the use of the Security Subjects.
Part with the occupation of the whole or any part of the Secusity Subjects.

Make or allow to be made any alteration or addition whether structural, external, intetnal or otherwise to
any part of the Security Subjects.

Destroy or damage in any way or by any means lcssen to any material extent the value of any part of the
Security Subjects by reason of any physical activity or action or use made of the Secarity Subjects.

Grant any servitude, wayleave or create any real condition or burden or any other subsidiary oght or
knowingly permit the creation of any servitude, wayleave, real condition, burden or other right upon or
affecting the Security Subjects.

Lease, sub-lease or grant any tenancy or licence to occupy the whole or any part of the Security Subjects.
In the event of any lease or other occupancy right being granted by the Borrower with or without the
consent of the Bank the Borrower will:-

@ Petform all its obligations 2s landlord or licensor in respect of any such lcase, sub-lease, tenancy
or licence;
() Enforce performance by the tenants or licensees of their whole obligations under any such lease,

sub-lease, temancy or licence.

{iif) Not permit any release, renunciation or sutrender or allow any varation of any such lease, sub-
lease, tenancy or licence.

(iv) Implement all rent reviews propetly and efficiently in the best interests of the Borrower as
landlord or licensor in respect of any such lease, sub-lease, tenancy or hicence; and

&) Supply on demand any information rclating to any such lease, sub-lease, tenancy or licence
which the Bank may requirc.

3.2 The Borrower shall, so long as the Standard Security remains in force:-

@

(b)

©

Maintain the Security Subjects in a good and substantial state of repair and, where appropriate, in good
working order and condition fully protected from damage or detedioration as a result of weather or
malicious damage or any other cause and where necessary rebuild, renew and repair the whole or any part
of the Security Subjects where necessary.

Comply with any law or regulation {(including those under the Town & Country Planning (Scotland) Act
1997) and any other Act or Acts in force from time 1o time relating ro planning matters or building
control matters.

Replace any fixtures removed from the Security Subjects with ones of the same or greater value and
quality,
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4.1

4.2

5.1

5.2
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G Comply with the terms of any planning consent applicable to the Secunty Subjects and produce to the
Bank any planning permission and relative plans and specifications relating to 2ny development.

(e Indemnify the Bank against any loss or claims resulting from breach of any of the foregoing.

43] Notify the Bank in writing immecdiately upon each occasion that the Borrower becomes aware that any
notice or order of any proposal for a notice or order has been issued in relation to any part of the Security
Subjects or any neighboudng premises in connection with any law or proposed use or developraent
including any application under the Town & Country Planning (Scotland} Act 1997 or any Act replacing
or amending the same.

Assignation and Power of Attorney

The Borrower assigns to the Bank in further security of the Borrower's obligations the benefit of any agreement ot
undertaking or any right or remedy relating to the Secudty Subjects including the benefit of any agreement entered
into with the National House Building Council in zrespect of the Secusity Subjects and the benefit of membership
of any residents’ association or society or management company relating to the Secutity Subjects including the
Borrower's whole sights and remedies against any tenant in respect of the Securty Subjects and against any
guarantor of any such tenant's obligations.

The Borrower irrevocably appoints the Bank as its artomey to grant ot deal with:-

(a) Any additional assignation necessary to achieve the assignation of any or all of the dghts, claims, benefits
and remedies referred to in clausc 4.1.

®) The intimation of any assignation of any such sights, claims, benefits or remedies to the Bank,

{c) The petformance in the Borrower's name of any obligations of the Borrowes in terms of this Standard
Security which the Botrower has failed to perform.

(d) Any permission, approval or other authorisation under the Town & County Planning (Scotland) Act 1997
and building reguladons or any Act or regulations amending or replacing the same.

The exercise of any dght or the giving of any notice or counter notice conceming the Security Subjects which the
Bormower could excrcise or give by or under any statute, regulations, agreement, lease or any other document,
contract or obligation relating to the Security Subjects.

Q] The transfer of any share or membership of any residents' association, society or other management
company to any perscn to whom the Bank has sold or otherwise transferred the Security Subjeets or any
part thereof in exercise of its power of sale or to whom this Standard Security has been assigned and to
receive any consideration paid therefor.

® The Borrower's whole other powers in relation to the Security Subjects (but such other powers shall be
exercisable by the Bank only after the Bank has entered into possession of the Security Subjects).

‘The Borrower agrees to ratify and will ratify everything purpaorted to be done as its attorney by the Bank.

Fixtures, Fittings and Moveables

The Bank, upon eatry into possession of the Security Subjects, shall become the agent of the Borrower with
authority at the cxpense of the Borrower 10 remove, store, presexve, scll or otherwise dispose of any fittngs,
fixtures or other moveable property in or upon the Security Subjects which the Borrower shall have refused or

omitted to remove from the Secunty Subjects in such manner as the Bank may thick fir.

The Bank may apply any price received in respect of any sale of such fittings, furrures or other moveable items after
the deduction of the expense of sale in reduction of any of the Borrower's obligations.
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5.3 The Bank will not be obliged to act as the Borrower's agent in relation to the sale or disposal of any fittings fixnures
or other moveable items.

6. Default

6.1 Standard Condition 9 will be vaded so that in addition to the circumstances set out in that Standard Condition the
Borrower will also be in default:-

@) If any of the Borrower's obligations being due and payable or due to be performed on demand or on the
occurrence of any cvent, is not paid or performed on such demand being made.

(b) If any diligence, sequestration for rent or other execution is levied against the Security Subjects or any part
thereof or any moveable property thereon.

(© If the Borrower is in breach of any agreement between it and the Bank or any event has occurred under
such agreement, whereby that agreement will be terminated by the Bank.

6.2 Where the Bank becomes entitled in accordance with Standard Conditon 9 as varied by the above to enter into
possession of the Secunty Subjects then:-

(@ The Bank may serve notice on the Borrower requiring it to vacate the Security Subjects in so far as
occupied by the Botrower, family or servants and shall give the Bank immediate possession thereof on
the expiry of the petiod seven days after the posting of 2 notice by recorded delivery given by or on behalf
of the Bank and addressed to the Borrower at its last known address given at any time after the Bank shall
have become entitled to enter into possession of the Security Subjects and the Borrower agrees that a
warrant of summary ejection may competently proceed against it in the relevant Shedff Courr;

{b) The Bank will be enttled to sever and remove and scll or otherwise dispose of separately or together with
the rest of the Security Subjects all or any fittings and fixtures comprised in the Security Subjects;

© Whete any lease or tenancy or other right of occupancy has been granted of the whole or any part of the
Security Subjects the Bank may:

0] Sell or assign any such lease, tenancy or other right of occupancy.

(D) Accept a renunciation of any such lease, tenancy or other right of occupancy.
(iid) Terminate or vary any such lease, tenancy or other riéht of occupancy.

{iv) Operate any rent review under any such lease, tenancy or nght of occupancy.

) The Bank will be entitled to effect and renew any insurances in respect of the Secunty Subjects,

© The Bank will be entitled to redecm or arrange for the transfer to the Bank of any standard security,

charge or. encumbrznce affecting-the Security Subjects:

(6] The Bank will be entitled to exchange or rearrange boundzanes with neighboudng proptictors in such way
as it considers appropriare.

® If the Bank has entered into possession of the Security Subjects the Bank will be entitied to surrender
possession of the Secutity Subjects at any time by serving notice on the Borrower at the last known
address of the Borrower or where the Borrower's address is not known by edictal service or where the
Borrower is known to the Bank 1o be insolvent on 2ny relevant trustee in sequestration, receiver,
administrator, administrative receiver or liquidator after which the Bank will not be regarded as being in
possession of the Secutity Subjects for any purpose and the Bank will not be responsible to the Borrower
for any loss or damage.
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7. Continuing Security
7.1 The Borrower agrees that:- i
|
{
(2) The Security created by the Standard Sccurity will be a continuing security in respect of each of the i
Bortower's obligations and any and all other sums owing to the Bank secured by the Standard Security at :
any time will not be affected by any fluctuations on the balance of any sums comprised in the Borrower's
obligations or by the existence at any time of 2 nil or credit balance or any current or other account.
®} The security created by the Standard Security is in addition to and will not merge with or prejudice or
affect any other security ot any guarantee which the Bank helds now or in the future for the Borrower's
obligations.
() The Bank will be entitled at any time to sell, dispose of, surrender or abandon zll or any part of any such
other security or guarantee referred to in the preceding sub-paragraph or the shares of property to which
they relate without in any way affecting the secunty created by the Standard Security or releasing any of
the Borrower's obligations.
@ None of the Borrower's obligations will be reduced, discharged or otherwise affected by the Bank
granting to the Borrower or to any other person or persons at any time, any waiver or concession of
compounding with the Borrower or any other person or persons, acceding to trust deeds (protected or
unprotected) or drawing dividends, whether or not any notice is given to the Borrower or any other
person concerned.
(e) 1f the Bank receives intimation of any subsequent charge or security affecting all or any part of the
Security Subjects the Bank may open up a new account or accounts for the Borrower. If the Bank does
not open a new account then unless the Bank gives express written notice to the contrary to the Borrower
the Bank will nevertheless be wreated as if it had done so at the time when it received such intimation and
a5 from that time all payments made by or on behalf of the Boower to the Bank will be credited or
treated as having been credited to such new account or accounts and will not operate to reduce the
amount due from the Borrower to the Bank at the time when it receives such intimation.
) Receipt by the Bank of any sums paid in respect of the Borrower's obligations will not reduce the
Borrower's obligations unless the Bank confirms in writing to the Bortower that the Borrower's
obligations are so reduced. The Bank may place any amounts received under or in relation to the Standard
Security to the credit of a suspense account. Those amounts may be kept there uatil such time as the
Bank decides to apply them in or towards satisfaction of any of the Borrower's obligations.
8. Fees, Costs, etc.
8.1 Any expenses duly incurred by the Bank in connection with this Standard Secusity will be part of the Borrower's
obligations.
82 If any payment made by the Bank under the Standard Security includes an amount in respect of Value Added Tax,
or if any payment due to the Bank under the Standard Secuzrity shall be in reimbursement of any expenditure by or
on behalf of the Bank which includes an amount in respect of Valve Added Tax then such amount will be payable
by the Borrower to the Bank en demand.
83 The Borrower agrees to pay fees charged by the Bank for the time spent by the Bank's officers, employees or
agents in dealing with any matter relating to this Standard Secudty. Such fees will be payable at such rate as may be
reasonably specified by the Bank
9. Conclusive Evidence Certificates
9.1 Any nofice given by the Bank specifying the amount of all or part of the Borrower's obligations at any time will be

conclusive and binding on the Borrower for all purposes (save for manifest ervor}. The amount to be specified by
the Bank may be calculated by the Bank on the assumption that all of the Boxower's obligaticns are then due and
payable.
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10.

10.1

11.

12.1

12,2

12.3
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Payment without Deduction

All payments to be made by the Borrower under the Standard Security will be made withour any set-off, retention,
compensation, condition or counter claim and free and cleat of any deductions or withholdings of whatever nature.

Transfers

The Bank may assign this Standard Security to any other bank or persen and may disclose to such bank or person
such information concerming the finandal affairs of the Borrower as the Bank in its absolute discretion considers
appropriate.

Each of the Bank's rights in relation to the Standard Security is freely and separately assignable and transferable by
the Bank On request by the Bank the Borrower will immediately sign and deliver to the Bank any form of
instrument required by the Bank to confirm or facilitate any such assignation and/or transfer.

Notices

Any notice under this Standard Security will not be effective unless it is in writing and in English.

Any notice by the Bank may, but does oot need, to bear the signature of an officer ot agent of the Bank. Any such
signature which is reproduced automatically or mechanically or digitally will be equally effective as one watten by
the signatory.

Any notice or demand by the Bank hereunder shall be deemed to have been sufficiently given or made if sent:

(2} By hand or prepaid letter post to the address stated herein of the Borrower or the address of the
Borrower last known to the Bank or the Registered Office of the Borrower.

) By telex or facsimile to the last known telex or facsimile number relating to any such address or office.

Any such notice or demand given or made under clause 12.3 shall be deemed to have been served on the Botrower

(a} At the time of delivery to the address teferred to in 12.3(a) if sent by hand.

{®) At the earlier of the ime of delivery or 10.00 a.m. on the day after posting (ot if the day after posting be a
Sunday or any other day upon which no defivery of letters is made at the eatlier of the time of delivery or
10.00 a.m. on the next succeeding day on which delivery of letters is scheduled to be made) if sent by

prepaid letter.

{) At the time of transmission if sent by tclex or facsimile (and a facsimile shall be deemed to have been
transmitted if it appears to the sender to have been transmitted from a machine which is appatently in

wotlking order), or

(G)] On the expiry of 72 hours from the time of despatch in any other case.

125

12.6

12.7

12.8

If there are any circumstances (not caused by the Borrower) which mean that any notice sent by post or facsimile
cannot reasonably be cxpected to arrive by the tme it would be treated as served the time of service will be
rescheduled to the tme when the sender considers it appropriate.

The Borrower will not attempt to prevent delay or evade the service of any such notice.
In order to be valid any notice given by the Borrower (which may not be given by facsimile or email} must be
received by the Bank (and if not received berween 9.00 am. and 5.00 p.m. on a working day such notice will be

deemed to have been received when 9.00 a.m. next occurs on a working day).

Nothing in this clause 12 applies to service by the Bank of any calling vp notice or notice of default or other
statutory notice the requirements for which will be as stated in the Conveyancing and Feudal Reform (Scotand)
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Act 1970, the Mortgage Rights (Scotland) Act 2001 (each as amended from time to time or replaced by any other
Act).

13. Consumer Credit Act 1974

13.1 The Borrower's obligations will not include any sums or obligations due by the Borrower to the Bank under a
regulated agreement within the meaning of the Consumer Credit Act 1974 “the 1974 Act" unless any such
agreement provides for it to be secured by this Standard Secunty or is a debtor-creditor agreement in terms of the
1974 Act for the Borrower to overdraw a current account.

And the Borrower declates that a certificate by a duly authoxised signatory of the Bank as to the amouat due to it at
any time by the Borrower shall be final, conclusive and unchallengeable, save in the case of manifest ecror; And the
Botrower grants warrandice; And the Borrower consents to repistration hereof and the said certificate for
execution and preservation: IN WITNESS WHEREOF these presents are executed by the Borrower as follows:-

SUBSCRIBED for and on behalf of AGRICAR LIMITED
At fRFAf

On the 28t

day of 'II\DI'E!V‘M 2013
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