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Asysto LifeScienre Great Brftaln Limited (formecly Chemturn Earope Limited)
Strategic Report for the year ended 31 December 2015

MthonpmcmtheirSumsgicRepmDhumswmmemﬁtedﬁmchlmmfmdmmmded)l
December 2015.

Principal activities
mepdndpalanivityofﬂleCompanyismpxnvidesavicesmoﬂu?hﬂomSpecialhyhoﬂnmgmpmmpmie;innmiﬂing,
techmical support and rescarch and development of agricultural and industrisl chemicals.

The Company has branches in Hungary, Slovakia, Poland, Czech Republic and Greece and representative offices in Kazakhstan,
Moldova, Slovenia, Ukraine, Romania, Bulgarin and Turkey.

0n70ao!nr2015ﬂlcmnq:anydnngaditsnameﬁnm(heumua&nnpeLhuhndmArysm[jfeSde:mtBﬂﬁnﬁnm

Business review
m@mpmy'sopanﬁoninmISconﬁmedmbemmmPm&mmmm‘s)mdmalmam
Adjuvants, Herbicides and Seed Treatment products., 1t continues to compeie effectively in the niche markets that it serves
(ﬁﬁmv&gembls.mhmomdcwmmgm)mmghmemd&wﬁmﬂmﬁmmdmwym

Strategy
m&wanyismewmmamd:anddevelommnrcamefmmePSPAgVuﬁml.mbminmsnmegyismgmume
MhmmmmmmymmaMmmﬁmgmmmdmmmngwd
MWM@aMWmmmmgiummmmmgmmmmm

Going concern
Mmumywmwymxﬁngmpimwmmﬂmxghishmmy&nmdngmnm& After making
mquhis.&eﬁmouhwnmabkupmﬂmmmmnymmmmmﬁmmmml
existence fwﬁz[ombk&mAmrdngy.mym&nwmammeymgmmmmmmm
and financial statements.

Risk and Uncertainty
mﬁmofmcCompanymrsponsiblcforﬁskmnagamL This is accomplished by regular monthly reporting within
the Arysta group.

Aﬂkmhbﬁmkﬁ&wmmmmmmmmmmmdaymmmmm
museofanpbmmdenamlndvbosmmnhmmnmﬁamwimwchwsmdmgxhﬁmwillmitigamlherisk
where possible.

memhmmwmmmmmﬁﬁ:ofgommmmm Changes in
gommnﬂwﬁdswpm&mmgimzﬁonmuhunmmﬂhwmaﬂmmammmmmmmmw
products. lnallregionsofdn:wnﬂd&uemdhwﬁva.hwsaﬂormgﬂaﬁmsmmmanemetsﬁngandmgima&onofml
agrochemical products before they can be sold for application to crops. Unda'ﬂteselzwsorwhmmd:!amamdmgnlmionsm
mywmmmmmmwmuwmmamome
mddueismmxmncewtmancxisﬁngpmduamquiresmegimﬁnnmhwmbeappmvedfmmmtnningmoraﬂoﬁu
approved uses can be sustained.



Arysta LifeScience Grent Britain Limited (formerly Chemturs Europe Limited)

Strategic Report for the year ended 31 December 2015 (continued)

Key Performance Indicators

The Directors monitor the business intemally with a number of performance indicators. These include, for example, sales
outpunt, productivity, on time delivery to customers and profitadility. The Ullimate Parent company monitars the business
internally with a number of performance indicators. These include for example, an Annual Basiness Plan and monthly forecasts
showing future expenditure and cashflow to help monitor business performance.

Approved by the board of directors and signed an its behalf by

o

Disector
20 September 2017
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Directors' report for the year ended 31 December 2015
mdimanmpwd)einepmandﬂmwtﬁmdﬁmndalmmfmmeyearendedn December 2015.

Results
The financial performance for the year is summarised as follows: 2015 2014
£000 £000
Tamover 16513 14,578
Operating profit . : 1,270 430
Profit for the financial year - 605 343

anmvafnrm:ywinamsalbyil.”jkonzolﬂevdsmhlywareadlofmﬂssbdngtaeﬁvadanﬂmﬁvm
MammawdlammmbéngmmnyﬁmmmmPSPGWmﬁﬁn Tamover in 2014
i recharges,

OpamingpmﬁtincmasedbymOkonzoumainlyasacomqumofmeaddiﬁonalnmmgenamed.

Dividends
There was no dividend proposed during the year (2014: £16,767,000).

Research and development
WMIS.MUWMmemmmmmmmmme
safety data essential for achieving registrations of products. )

<ThsCompanyhascuminnedmgwmddﬁngmdummwm9m1mmwmm
Regulation (EC) No 1107/2009. Foflowing successful inclusion of active substances on Anpex I, re-registration at countsy leved
ismmmMWmdmmanmam(mmmammamﬁmmwm
MMb—&smdAﬁmmmthmingdﬁspaiﬁhrmhmmﬂqmmbwmwmaainMx
well as for end-use products from Strategic Partners.

Future developments
m&umymasmmﬁmmmmﬁgdofmmdwdmmmme
‘The Company mainly operates from a giobal fmnmlax‘xmandseudumwmneofamﬂmmbaedinEvedm
‘Waorcestershire, UK.

Financial risk management
mmhﬁ;ksdmwmpmyisfadngmauﬁukk.widngﬁskandfomignwmyﬁsk.

m&mpandmwmmehmpdkymmmmmmmmmwmgdbﬁnsmmmmk
foﬁpmqﬂﬂ&wmmmehkmmmwmwmgm

ﬂtbomdmiewsmdayespoﬁdzsfwmmginglh&ﬁsks.

Interest rate eash flow risk
MwmyhmengMWMgmMMeOMymmmmdﬁwmﬁﬂmﬂw
appropriatearss of this policy should the company chang insiuandnannc.'m:mmpanyseeksmmgermnﬁalﬁskhy
msuringlhatsuﬁidemﬁqﬁdﬁyisavaihb!emnmfombhmmmimmhmmfdymdmﬁmb}y.

Credit risk
MWWMmUWWMMhmmmmmmmm
m@hgbaﬁswhhdmml&ﬂmmewmny’smwbadddnsisnmsimiﬁmm




Arysto LifeSdence Grest Britain Limited (formesrty Chemturn Europe Limited)

Directors’ report for the year ended 31 December 2015 (continued)

Pricing Risk
‘meconq:anyisnmduamlycxpnmdmmmmdhypﬁncriskasamhoﬁmopaaﬁon&%mmpanydoumﬂmivdymmag:
this exposure as the costs of doing so exceed the potential benefits.

Foreign Currency risk
inwnﬁngwhﬁmnmhﬁﬁummﬁs.ﬂmﬁuﬁpmmrﬂmmewmpmybvaybwahm
invoices its customers in Sterling.

Directors
The directors who held office during the year and up to the date of signing of the financial statements were as follows:

Roger E Richards (resigned 25 February 2016)

Frank J Monteiro (resigned 4 November 2015

Sarah J Maode .

John T Zagorac (appointed 4 November 2015)

Jose J Nobre (appointed 4 November 2015)

Guithem Jacques Marie Lafaige De Gaillard (appointed 19 October 2016)

Disabled employees
The Company gives full consideration to applications for emptoyment from disabled persons where the requirements of the job

can be adequately fulfilled by a handicapped or disables person.

%senﬁngmbm&wm&bﬁhk&mmm&qmmkmm&mmgmbym )
mﬂamm!wmmdmﬂﬁnmammmuahﬁlgaMdemmMmmWW
wherever appropriate.

Employee involvement .
chuhrmeﬁngsmhcldhawwnlncnlmnamandmlmmaﬂowa free flow of information and tdeas.

Political contributions
The company made ao political donations cr incurred any political expenditure during the year.

Qualifying third party indemnity provisions

As pesmitted by the Asticles of Association, the directors have the benefit of indenmity which is a qualifying third party
indemnity provision as defined by section 234 of the Companies Act 2006. The indemmity was in ploce 83 at the date of the
approval of the financial statements and throughont the last and curvent financial year. '

Statement of direetors’ responsibilities
The directors are cesponsible for preparing the Stmtegic repont, Directors’ report and the financial statements in accordance with
applicable law and regulations.

Wywmmﬁmmmwwfmmﬁnm@m Under that law the directors have
mmwmmmmummmAmmgsmmwmmmwy
Accepted Accounting Practice), comprising Financial reporting Standard 102 *The Financial Reporting Standard Applicable in
the UK and Republic of Irefand™ (FRS 102), and applicable taw.




Arysto LifeSeienee Great Britaln Limited (formerty Chemtora Eorape Limfited)
Directors’ report for the year ended 31 December 2015 (continued)

Statement of directors’ responsibilities (continued)
Undawmnymmmgmmwmﬁnmmmm:ymemsﬁedmnmygiveamaiul&ir
viewofﬂmumeofaﬁainofﬂmmmauyandofmcpmﬁxwlnsoﬁheommnyfmmmpaind In preparing these financial
statements, the directors are roquired to:

. se!ectsuinb!:mumin,gpoﬁdsnndlhenapplycnnsismﬂy;

. mnkejudpnmuandsﬁmm:ﬂmmmh!emﬂpnnhﬂ;

¢  siate whether applicable UK Accounting Standards, including FRS 102 have been foflowed, subject to any material
departures disclosed and explained in the financial sttements;

. mﬁfy&es&nebol&shwriﬁngammemofﬁsdmummiomifmy.ofms 102 used in the preparation of

b mmeﬂnamhlsmmmmthphgmmbnﬁsmhshkhmmmmmdmmemywm
continue in business.

The Directors are mmih!efmkeqﬁngdaqmanwmﬁngmdshmmmﬁdmmﬁwanﬂaphinﬂm&nwys
transactions and discfose with reasonable accuracy 1 any time the financial position of the Company and enable them to ensare
that its financial statements comply with the Companies Act 2006. They have general responsibility for tzking such steps as are
mnﬂlyoymmhmmmfegundmﬁasoﬂmmmymdmmmmﬁmmmmmmm&

Statement of disclosure of information to auditors 7
lnaccmdanncwidlSﬂonﬂSofmeCompmﬁsAam,indteeaseofmhdﬁeawinofﬁoeaxdwdﬂeﬂmbim:s‘repon
is approved:

a. sotnrnshdfmwkawmdmekmmkmlmxﬁlhfmmﬁmdwﬁdﬂhmmpmfsmﬁmmmwmmﬂ

b. hcbasukenallﬂmnqndmh:mginmmvcmkmasadimmmkehimfawmeofmymm
information and to establish that the company's anditors are aware of that information.

Independent auditors
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to be auditors of the company and a resolution
conouninglheirappoﬁxmmwillb:pmposedmﬂxeAnnmlGenanlMeaing.

Gnlghﬁaﬂmm
Director - Registered office:

20 September 2017 . 3-5 Melville Street
EH3 TPE
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EEEEE report to the members of Arysta LifeScience Great Britain Limited
(formerly Chemtura Eunrope Limited)

Report on the financial statements

Our qualified opinion
?ggﬁoﬁn&&u%mﬂm&%ﬁnggEgggoﬁgﬁégg
Arysia LifeScience Great Britain Limited (formesly Chemtura Europe Limited)’s fi (the i
statements™): .

*  give atrue and fair view of the state of the company’s affairs as at 31 December 2015 and of its profit for the 12 month

period (the “period™) then ended;
®  have been properdy in da with United Kingdom Generafly Accepted A ing Practice; and
®  have been prepared in dance with the requi of the C ies Act 2006.

Basis for our qualified opinion
The comp i bave not maintained adequate books and reconds throughout the petiod of account, including, but not
limmited to, records in relation to payroll balances. This is due to a lack of appropriate rescurce in the finance function. Asa
consequence we have been unable to obtain sufficient appropriate andit evidence in respect of the following mattess:

. EEE %EE&Q&EEEE&%&& Suisse,

y of MacDermid A Solutions Holdings BV, following the acquisition of the
by Platform Speciality Products Inc., and the subsequent sale of these inventories to other
g!ﬂﬂﬂ :
e The valuation'of, and ip rights and abligations t, the crop registrations and pateats included

*  the Profit and loss account and Statement of comprehensive income for the period then ended;

e  the Statement of changes in equity for the pesiod then ended; and

*  the notes to the financial statements, which include a summary of significant accounting policies and other explanatory

information.
Eggggggﬁ__& in the preparation of the i is United Kingdom
1g Standards, g FRS 1 Séggéﬁg EEEEE Republic of hrefand”,

and applicable EGEEHEQEB ly A
In applying the financial ing fi k di have made a pumber of subjective ji for in
gagggﬂgaggggéaéﬁnga&

Opinion on other maiter prescribed by the Companies Act 2006
Fggggﬁamusgggﬁu? ” report for the financial period for which the

arep is consistent with fhe fo
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Independent auditors’ report to the members of Arysta LifeScience Great Britain Limited
(formerly Chemtura Europe Limited) (continued)

Other matters on which we are required to report by exception
Adequacy of sccounting records and information and explanations received

lnrapeasolelyoﬁhehnnmnononourwmkmlanngwdwpmwswnofsuﬂimmadequambooksmdmdsﬂmugwmﬂm
period of account, described in the Basis for our qualified opinion paragraph sbove:

e  we have not obtained all the information and explanations we considered necessary for the purpose of our audit; and
e Inour opinion the Company has not kept edequnte accounting records.

Under the Companies Act 2006 we are also required to report to you if, in our opinion:

e  retums adequate for our audit have not been received from branches not visited by us; or

*  the financial statemeats are not in agreement with the accounting records and returns.

We have 0o exceptions to report arising from this responsibility.

Directors’ remuneration

Under the Companies Act 2006 we are required to report ta you if, in our opinion, cestain disclosures of directors’ remuneration
specified by law are not made. We have no exceptions to report arising from this responsibifity.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors

As explained more fully in the Statement of directars’ responsibilities set out on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view.

Our responsibility is to audit and express an opinion on the financinl statements in accordance with agplicable law and
Intemational Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)™). 'l‘hogs:anda:dsmqmustocnmplywnhﬂw
Auditing Practices Board’s Ethical Standards for Auditors.

This repont, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume
tesponshﬁtyforanyothupmpnscmwmyomupusnnmwlmmmmqnmsshownormxowhnsebandsnmaywmesm
where expressly agreed by our prior consent in writing.
What an audit of finaneial statements involves
We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about the amounts and
disclosures in the financial statements sufficien to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or esror. This includes an assessment of:

e  whether the accounting polictes are appropriate to the company’s circunistances and have beea coasistemly applied and

adequately disclosed;

e the reasonableness of significant accounting estimates made by the directors; and

e the overall presentation of the financial statements.
We primarily focus our work in these areas by assessing the directors” judgements against availzble evidence, forming our own
judgements, and evaluating the disclosures in the financinf statements.
We test and examine information. using sampling and other auditing techniques, to the extent we consider necessary to provide a
reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness of controls, substantive
procedures or a8 combination of both.
In addition, we read all the financial 2nd non-financial information in the Annual Repont to identify material inconsistencies with
the audited financial statements and to identify any information that is apparently matesially incorrect based on, or materially
inconsistent with, the knowledge acquired by us in the course of performing the audit. If we become aware of any apparent
material misstatements or toconsistencies we consider the implications for our report.

Maittand (Senior Statutory Auditor)
for and on behaf of PricewaterhouseCoopers LLP
Chartered Accountants and Statatory Auditors
Uxbridge

20 September 2017



Arysta LifeSefence Grent Britatn Limited (formesfy Chemturo Europe Limited)

Profit and loss account
Jor the year ended 31 December 2015

’ Nore’
Turaover 5
Cost of sales
Gross profit
Operating profit 6
Interest receivable and simitar income 9
Interest gayable and similar charges 0
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 1t

Pmm!ortheﬂnnndnlyu';r

All results derive from continuing operations.

The notes on pages §2 to 23 are an integral part of the financial statements.

Statement of comprehensive income
Jor the year ended 31 December 2015

Profit for the financial year
Foreign exchange differences on transtation of foreign opertions

Total comprehensive income for the year

2015 014
£000 £000
16513 14578
(15243)  (14.148)
1270 430
1,270 430

- 2

(596) 20)
674 412
(68) (69)
606 343
2015 214
£000 £000
606 43
@5) 89)
s21 254
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Arysts LifeScirnce Grent Britotn Limited (formesrty Chemturs Earopo Limited)

Balance sheet
at 31 December 2015

Fixed Assets
Intangible fixed assets
Tangible fixed assets
Investments

Current assets
Stock

Cash at bank and in hand

Creditors: amounts afling due within one year

Net current assets
Total assets less aurrent liabilities

Creditors: amounts falling due after more than one year

Net assets

Capital and reserves
Calied up share capital
Share premium account
Retained eamings

Total equity

mnmmpagsnmﬂmanimcgnlpmohheﬁmndalm

Note

12
13

14
15

2015 2014
£000 £000
11,763 9.822
451 384
12,214 10,206
- 486
43,128 5284
497 1,609
43,625 13719
(28.561) 6.797)
15,064 582
21278 10.738
(15969) -
11,309 10,788
1697 1697
400 400
9212 8.691
11,309 10.788

These financial statements on pages 9 to 22 were approved by the board of Directors on the 20th September 2017 and were

signed on its behalf by:

e )

Company number SO097824
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Arsysta LifeSefence Great Brttatn Limfted (formerty Chemitnra Enrope Limited)

Statement of changes in equity for the year ended 31 December 2015

Called ap Share  pesnined Total

Lmomem DD

£000 £000 £000 £000
Bslance as at 1 January 2014 1,697 - 424 2,121
Profit for the financial year - - 343 343

Foreign exchange differences on translation of foreign operations - - 89 (89)
Total comprehensive income for the year . . 254 254
Additional capital injection . - 400 - 400
Teansfer from capinal contribution reserve. - - 248 24,780

Dividends - - (16,767) (16,767)
Total transactions with owners, recogniced directly in equity - 400 8.267 8,667
Balance as at 31 December 2014 1,697 400 8,691 10,788
Balance as at § January 2015 ‘ 1,697 400 8691 10.788
Profit for the financial year - - 606 606

‘ Fomgu exchange differences on granslation of foreign operations - - (85) 85)
Total comprehensive income for the year - - 521 521
Total transactions with owners, recognised directly in equity - - 521 521
Balance as at 31 December 2015 ) 1,697 480 9,212 11,309

The share premium account represents the premium amount, over and above the nominal value, on any shares issued in the year

end and priar periods.

Retained eamings represents accumulated comprehensive income for the year and prior periods.

‘The notes on pages 12 to 23 are an integral part of the financial statements.
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Arsystn LifeSctence Grent Britotn Limited (formesty Chemtuyrs Enrope Lim{ted)
Notes to the financial statements for the year ended 31 December 2015

1 General Information

Arysta LifeScience msmmu(rmww&mmwmmmmmmmsmy
Wmmmmmmmmmmmmmofwmmmm
chemicals.

2 Statement of Compliance
WMMMAWMWGMBMW(MWWUMWMW

in compliznre with United Kingdom Accounting Standands, including Financial reporting Standard 102, *The Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland® ("FRS 102") and the Companies Act 2006.

3 Summary of significant accounting policies

The principal accounting poficies apptied in the preparation of these financial stxtements are set out below. These poficies bave
been consistently applied to all the years presented, unless otherwise stated. The company has adopted FRS 102 in these
financial statemeats. Details of the transition to FRS 102 are disclosed in note 23,

a) Basis of preparation
Thmﬁnmmdsamwkmmqmedmagnmgmbmunﬂuhmmlmmmmﬂmmfmmymmm
102. The preparation of financial statements in conformity with FRS 102 requires the use of certain critical accounting
estimates. anmmammemmmammewmofmmmzmmmngmm
This is discussed fusther within note 4 Clmcalmmnngpldganmnand&mmummy

Going concern

The company meets its day-to-day working capital requirements through its intercompany financing arrangements. After
rev;emngthefotmsfmmenmmlveuwmhsﬁmnmedmofsmgmedummhaveammb!eexpmnmmmt
mpmymmmmmmmmmfmmfmmthmemdmmmMSd@
fall due,

The company therefore continues to adopt the going concem basis in preparing its financial statements.
Disclosure exemptions
FRS 102 allows a qualifying eatity centain disclosure exemptions. The company has teken 2dvantage of the following available
exemptions a3 a qualifying eatity:
i m:hmmgamshﬂowsmmmmeﬁmnﬁﬂmmﬂmymmsﬂmmemykmﬂymdmdhs

uliimate parent company publishes a consofidated cash flow statement. ‘The consofidated group cash flow statement is
presented i the financial statements of Platform Specialty Products Corporation, which are publicly available (note 24).

ii. dkdodngkeymnammlwnmmﬁmhm

mMmngmmmMgmlnmomem@mgammans
wholly owned (noie 24),

iv. disclosing rent free periods on existing leases at the transition date. The company continues (o recognise these on the
same basis as UK GAAP.

v. mmmmmnmmmmmmsmwmuﬂmmmmmm|2.26:o
12.29.

b) Researeh and development
Expznﬂmneonmmddcvdommuwnmnoﬁmﬂmyarmwmdmnmmedwhupmxﬁmmmﬁhkand
intangible fixed assets. Capﬂdexwadmmmbhaﬂmmngbhﬁxedmuwdfmmmhmddwebpmu
depreciated in line with the accounting poficy for fixed assets and registration rights.

ﬂxemnmmymdmgsmemofmamhanddevelapzmpiusamkupmMacDamidAgriuﬂnnalSolnﬁnnsInc.and
Platform Sales Suisse GMBH.

12
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Arysta LifeScience Great Britain Limited (formerty Chemturn Earope Limited)
Notes to the financial statements for the year ended 31 December 2015 (continued)
3 Summary of significant accounting policies (continued)

<) Tangible assets
Tangible assets are stated at cost less accurmulated deprecintion and any provisions for impairmeat. Cost incledes the original
purchase price of the asset and the cost attributed to bringing the asset to its working condition for its infended use.

Depreciation is not provided on freehold land or assets in the course of construction. Deprecintion is provided on other assets to
write off cost less the estimated residual value in equal annual instalments over the estimated lives of the assets. The rates of

depreciation are as follows:

Freehold land and buildings - 4% per annum
Machinery, equipment, fixtures and fittings - 6%% - 30% per annum

Assets in the course of construction are stzted a1 cost and are noi depreciated until they are ready for nse.

d) Intangible Fised Assets
Intangible assets comprise the capitafised costs of crop registrations and re-registrations. These are stated at cost less
accumuiated amortisation. Amortisation is recorded within cost of sales in the profit and loss account.

Crop registrations are amortised over the estimated usefu! life of the Active Ingredient or formulation which is geoerally the
effective period of the registration.

€) Leases
Rental costs under operating leases are chasged to the profit and lass 2ccount on a straight line basis over the fife of the fease.

n Pension casts

The Company operates a defined contribution pension scheme, which is open to all eligible employees. The assets of the schems
are held separately from those of the Company, by Legal & Groeral. As a result, the amount charged o the profit and loss
account represents the contributions payable to the scheme in respect of the accounting period.

2 Tarnover

Tumover includes a management recharge to other group companies for administration services and research and development
work provided, which is recognised net of VAT at the point at which the services have been readered. Management recharges
comprise the company's overhezds plus an associated mark up which is recharged o MacDermid Agricuttural Sotutions Inc. and
Platform Sates Suisse GmbH.

Tornover for the year also included sales of agricoltural chemical products to external customers.

h) Revenue Recognition

The company recognises revenue, including freight charged to customers, when proditets, procured from other group companies,
are shipped and the customer takes ownership and assumes risk and loss, collection of the relevant receivable is probable,
persuasive evidence that an armrangement exists and the sales price is fixed or determinable. The company’s shipping tesms are
customarily “FOB shipping point™ and do not inclide the right of inspection or acceptance provision.

h} Current and deferred taxation

The charge for taxation is based on the profit for the year using current taxation rates and legislation enacted or substantially
enacted as at the balance sheet date and takes into account taxation defesred because of timing differences between the treatment
of certain items for taxation and accounting purposes.

Deferred tax is recognised, without disoounting, in respect of all timing differenices between the treatment of certain items for
taxation and accounting purposes which have arisen but ast reversed by the balance sheet date.

Deferred tax assets are recognised to the exteat that it is more likely than not that they will be recovered.




Arysto LifeSclence Grest Britain Limited (formerly Chemturn Earope Limtted)

Notes to the financial statements for the year ended 31 December 2015 (continued)

3 Sammary of significant accounting policies (continued)

» Foreign currencies

Transactions denominated in foreign cunrencies are translated into sterfing a1 the rate ruling at the dates of the transactions.
Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are transiated at the rates guling at that
date. These translation differences are dealt with in the profit and loss account.

k) Distributions to equity holders .

Dividends and other distributions to company stakeholders are recognised as a liability in the financial statements in the pesiod
in which the dividends and other distributions are approved by the company's stakeholders. The amounts are recognised in the
Statement of changes in equity.

n Financial instraments

The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

)  Financial assets '

Basic financial assets, including trade and other receivables and cash and bank balances, are initiafly recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the transaction is measured at the present vatue of future
receipts discounted at 8 market rate of interest.

Such assets are subsequently carried a1 amortised cost, using the effective interest rate method.

At the end of each reporiing period financial assets measured at amortised cost are assessed for abjective evidence of
impainment. If an asset is impaired the impairment loss is the difference between the canvying value and the present vahue of the
estimated cash flows discounted at the assct’s original effective interest rate. The impainment loss is recognised in the statement
of comprehensive income.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are settled, or (b)
substantiaily all the risks 2nd rewnards of the ownership of the asset are transferred to another party or (c) contro] of the asset has
been transferred to another party who has the practical ability to unilsterally seil the asses to an unrelated third party without

) Financial Rabilities

Basic financial labilities, including trade and other payables and loans from feflow group compenies, are initially recogmised at
transaction price, unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present vatues of the future receipts discounted at a market rate of interest.

Such liabilities are subsequently carried at amortised cost, using the effective interest rate method.

Debt instruments are subsequently carried at 2mortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Accounts payable are classified as current liabilities as payments are due within one year or less.

4 Critical accounting judgements and estimation uncertainty

Critical accounting estimates and judgements are continually evahiated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.
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Arysta LiteSeience Grent Brttatn Limited(formerty Chenturo Esrope Limited)
Notes to the financial statements for the year ended 31 December 2015 (continued)
4  Critical accoiinting judgements and estimation uncertainty (continued)
L Critical judgements in applying the entity's accounting policies
«  Exemptions on transition to FRS 102

The company has elected to use the previous UK GAAP valuation of certain items of land and buildings as the deemed cost on
transition to FRS 102. The itemns are being depreciated from the date of transition (1 January 2014) in accordance with the
company’s accounting policies. -

it Critieal accounting estimates and assumptions

The company makes estimztes and assumptions conceming the future. The resuhing accounting and estimates will, by
definition, seldom equal the related actual results. The estimates and assumptions that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next financial year are addressed below:

e Useful economic fives of angible assets

The anaual depreciation charge for tangible assets is sensitive to changes in the estimated useful economic lives and residual
values of the assets. The useful economic lives and residual values are re-assessed annually. They are amended when necessary
to reflect current estimates, based on technological advancement, future investments, economic utifisation and the physical
condition of the assets. ' See note 13 for the carrying amount of the property, plant and equipment, and note 3 for the usefu)
economic lives for each class of assets. )

e Useful economic lives of intangible asses

The annual amortisation charge for intangible assets is sensitive to changes in the estimated useful economic lives of the assets.
The useful economic Bves are re-assessed anmuzily. They are amended when eecessary (o reflect curreat estimates, based on
technological advancement, futtre investments and economic utilisation of the assets. See note 12 for the carrying amount of
intangible assets which are in this instance refated to the registration of Active Ingredients and formutations, and oote 3(e) for
details on the useful economic lives for such assets. The average [ife of intangible assets held within the bafance sheet is 10
years.

* Impairment of debtors
The company makes an estimate of the recoverable value of trade and other debtors. When assessing impairment of trade and

other debtors, management considers factors including the ageing profile of debtors and historical experience. See note LS for
the net carrying amount of the debtors and associated impairment provision.
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Notes to the financial statements for the year ended 31 December 2015 (continued)

s Turnover

mmmmmm)mmmmmmnmmmummm activities of the company.
Anamlyskofhnnqmbygeogmpiﬁmldcﬂinmbnmdmmtypebpmviﬂedbdmx

. 2018 2014
£000 £000
By geographical aren:
United Kingdom - -
Other EU countrics 12913 10,043
Rest of the world . 3,600 4,535
16,513 14,578
By revenue type:
Sale of agricutiral chemicals 2,726 -
Management recharges to gther Platform companics 13,787 14,578
16,513 14,578
6 Operating profit 2015 2014
£080 £000
Operating profit is stated afier charging:
Depmcimionandomerammmwﬁnmoﬁmngibleﬁxedmmwmd 52 142
Amortisation of intangible assets 1,300 1,169
Operating lease costs 540 427
Research and development expenditure . 2,900 4,564
Exchange loss 189 59.
Services provided by the company's auditors
* Fees payable for the audit of the company 30 30

‘l'hcnon—andi!ssvimsni)pliadtnme(‘omnybylhememalmditmsdmingheymrmmtoinﬂ(lﬂlkcuil).

7 Directors’ emoluments : 2015 . 2014

£000 £000
Emoluments receivable 110 2
Company contributions to money purchase pension scheme 6 6
116 98

Highest paid director 2018 2014

. £000 £000
Emoluments receivable 110 173
Company contributions to muney purchase pension schemse - 6 6
116 98

mmhsabimmsmanploycesdmmeaedﬂmfwmmmmmmanddonmmdvespdﬁcwmﬁmfmbﬁng
directors of the Company. '

16
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Arysts LifeSefente Grent Britutn Limtted (formesty Chenturn Egrope Limited)
Notes to the financial statements for the year ended 31 December 2015 (continued)

8 Staff numbers and costs
The average number of persons employed (including Directors) during the year, analysed by category, was as follows:

2015 2014
Selling and administration 58 55
Administration 10 11
Research, development and technical advice 38 46
106 112
The aggregate payroll costs of these persons were as follows:
2015 2014
£000 £000
‘Wages and salaries 3,906 4258
Social security costs 487 816
Qther pension costs (note 19) 336 368
4,729 5442
9 Interest recelvable and similar income
. 2015 2014
£000 £000
Amounts receivable from group undertakings - 2
10  Interest payable and similar charges
2015 2014
£00D £000
Amounts payable to group undertakings 555 20
Amounts paysble to third parties 41 -
596 20

17
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Asysto LileScience Great Britain Limited (formerly Chemtura Europe Limited)

Notes to the financial statements for the year ended 31 December 2015 (continued)

11 Tax on profit on ordinary activities
(a) Analysis of the tax (credit)charge for the year

Currens tax
UK Corporation Tax at 20.25%

Adjusumnrsinrespeaofptiwpaiods'
Doubdle taxation relief

After double taxation relief

Foreign txation

Total cument 1ax charge

Deferred tax

Origination/revessal of timing differences (see note 18)
Adjustments in respect of prior periods

Effect of tax rate changes on opzning balance

Totml deferred tax (credit)/charge

Total tax on profit

(a) Reconciliation of tax (tredilycbar_ge

The tax assessed for the year is higher (2014: higher) than the standard rate of corporation tax in the UK of 20.25%. (2014:

21.50%). ‘

Profit before taxation

Profit before taxation multiplied by the standard rate of corporation tax in the UK of 20.25%

(2014: 21.50%)

Fixed asset differences

Expenses not deductible for tax purposes

Chargeable gains/(losses)

Group relief sumendcred

Foreign tax credits

Adjustrment o tax charge in respect of previous periods
Deferred tax not recognised

Income not subject to tax

Effect of rate differences on deferred tax

Factors affecting the tax (credit)/charge for the current year

Changes to the UK corporation tax rates were substantively enacted as part of Finznce Bill 2015 (on 26 October 2015) and

e et i p——— e —

2015 2014
£000 £000
54 16
a2 -
4 16
(54) -
1) 16
54 28
42 4
15 12

- 14
i m
26 25
68 69

2015 2014
£000 £000
674 323
137 ®
(14) 16
45 47
17 -
(109) (83)
- 2
(12 -
(&)
- )
9 3)
68 6

Finance Biil 2016 (on 7 September 2016). These include reductions to the main rate to reduce the rate to 19% from 1April 2017
and to 17% from 1 April 2020. Deferred taxes 21 the balance steet date have been measured using these enacted tax rates and

reflected in these financial statements. The overall effects of that chiange, if it has applied (o the deferred tax balance at the

balance sheet date is immatesial.

8

|
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Arysta LifeScience Grent Britnin Limited (formerty Chemntura Enrope Limited)

Notes to the financial statements for the year ended 31 December 2015 (continued)

12 Intangible fixed assets ' Licenees
£000
Cost
At beginning of year 13,542
Additions 3241
lm’ m’ -
At end of year 16,783
R —
Accumulate amortisation
At beginning of the year 3,720
Charged in year . 1300
At end of year 5.020
L -}
Net book value
At 31 December 2015 11,763
At 31 December 2014 9822
13 Tangible fixed assets
Freehold land and Machinery, Total
buildings equipment, fixtures
. and fittings
£000 £000 £000
Cost
At beginning of year 1,049 - 3851 4900
Additions 60 59 119
Disposal - 19) (19
At ead of year 1,109 3891 5,000
Accurmulated depreciation
At begimning of the year 834 3682 4516
Charged in year 16 36 52
Di 1 . (1) (19)
At end of year 850 3659 4,349
Net book value
A1 31 December 2015 259 192 451

At 31 December 2014 215 169 334

19
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Arysto UfeScence Grent Britain Limited (Imma-iy Chemturs Europe Limited)

Notes to the financial statements for the year ended 31 December 2015 (continued)

14 Stocks

2015 2014
. £000 £000
Finished goods for resale - 486
15 Debtors
2018 2014
£000 £000
Trade debtors 919 -
. Amounts owed by group undertakings 41,141 4,489
Other debtors 863 345
Prepayments and accrued income 87 104
VAT 33 236
Deferred tax (see note 18) 85 110
43,128 5.284
Trade debtors are stated after provisions for impairment of £Nil (2014: £Nil).
16 Creditors: amounts falling due within one year
2018 2014
£000 £000
Trade creditors ) 2,891 1,358
Amounts owed to group undestakings . 24,095 4,467
Corporation tax . 68 105
Other creditors including taxation and social security 802 3n
Accruals and deferved income 705 495
28,561 6,797

All othier amounts owed to group undertakings are interest free, repayzable on demand and are unsecured.
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Asyst LifeSciente Great Britain Limited (farmerly Chemtura Europe Limited)

Notes to the financial statemeats for the year ended 31 December 2015 (continued)

17  Creditors: amounts falling due after more than one year

2018 2014

£000 £000

Amounts owed to group undertakings 15,969 -
15969 -

Intercompany loans aie repayable acconding to individual intercompany loan agreements with other group companies. The loans
attract rates of interest of Libor (with a floor of 155) + 312.5 basis points. All amounts are due for repayment between 2019 and
2020. There is no security held on any of these loans. :

The company is party to an unlimited intercompany compasite guaraptee in favour of its bankers, Royal Bank of
Scotland Pie. The other panicipants in the guarantee are all fellow UK subsidiaries of the Piatform Specialty
Products Corporation group. The company is also party to a debenture agreement in favour of Barclays Bank Pic,
Undes the agreement, there are fixed and floating charges in favour of Barclays Bank Pic over the asseis of the
company. The other participants in the agreement are fellow subsidiaries of the Platform Speciahy Products

Corporation group.
18  Deferred Taxation
£000
At beginning of the year 110
Credited during the year 25)
At end of year 85
. E= ]
The elements of deferred (axation are set out below: '
2015 2014
£000 £000
Differences between accumulated depreciation/amortisation and capital allowances 85 110

Deferred tax asset 85 110

i
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Asysta LifeScieoce Great Britato Limited (formesty Chemturs Burope Eimited)

Notes to the financial statements for the year ended 31 December 2015 (continued)

19  Pension commitments
m@mwammﬁmmm The asseis are held separately in an independently administered

funds. The pension charge for the year represents contributions paid by the Company to the scheme and amounted to £459,530
(2014: £368,099).

20 Capital and other eommitiments

At 31 December 2015, there were capital commitments amounting to £Nil which were contracted for and not pzid (2014 £Nil).

A1 31 December 2015, the company had the foltowing future minimum lease payments under non-cancellabte operating leases
for each of the following periods:

2018 2014
£000 £000

Operating leases which expire:
Within ooe year 132 9%
Within two to five years 36 39
After five years - -

168 135

The company had no other off balance sheet arrangemeats.

21 Related parties

The company is excapt under FRS 102 para 1.12 from disclosing transactions with other group undertakings or transactions
with investees of the group qualifying as related pasties, a3 it is wholly owned and its ultimate parent company, publishes
equivalent information on the consolidated financial statements of Piziform Specialty Produrts Corporation, which are publically
avaibable (note 24).

22 Called up share capital

2015 2014
£009 £000
Allorted, called up and fully paid
1,697,473 (2014: 1,697.473) ordinary shares of £1 each 1,697 1,697
1697 1,697
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Arysta LileScience Grent Britatn Limited ((onnesty Chemtura Europe Limited)

Notes to the financial statements for the year ended 31 Wr 2015 (continued)

23 Transition to FRS 102

This is the first year that the company has presented its results under FRS 102. The last financial statements prepared under the
previous UK GAAP were for the year ended 31 December 2014 The date of transition to FRS 102 was | January 2014,

There were no changes to the profut for the finanrial year or to the balance sheet following the change to FRS 102.

24  Immediate and ultimate parent undertakings and controlling party

The company'’s immediate pareat company is MzcDermid Agriculmral Sotutions BV, a company incorporated in the
Netherlands. MacDermid Agricultural Solutions BV does not prepare consolidated financial statements.

Piatform Speciality Products Corporation , a company incorporated in the United States of Americs, is the ultinxate parent
undertaking of Arysta LifeScience Great Britain Limited and prepares consolidated financial statements.

The largest group in which the results of the Company are consolidated is that headed by Piatform Speciality Products
Corporation. Copies of the group financial statemrents are available to the public from the following address: Platform Specialty
Producis Corporation, 245 Freight Street, Waterbury, Connecticat 06702 USA.




