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Registration of a Charge

Company name: GLENEAGLES HOTELS LIMITED
Company number: S$C097000

X61AVCDD

Received for Electronic Filing: 01/03/2017

Details of Charge

Date of creation:  21/02/2017
Charge code: SC09 7000 0001
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC097000 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ANDREW FREEMAN

Electronically filed document for Company Number: SC097000 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 97000

Charge code: SC09 7000 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st February 2017 and created by GLENEAGLES HOTELS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 1st March 2017 .

Given at Companies House, Edinburgh on 2nd March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Tris ﬂemﬁ %s mmia on ’M Fehmary 217 Eaetween*

m mgisiemd in 'Smiiimd (re;g stergci nﬁm&e‘““ Stag?ﬂi}ﬂ}. .

L {1y GLENEAGLES HOTELS LIMITE
L ‘Bt Gleseagyles E%ciei,-:ﬁuchmmrdar, Parthhire, PhH3 INF a4 chafgar Q:ii& “Chamm“), g
(2} : ﬁssﬁ mm{ PL!E {the “ﬁmurﬁty Ag«emt‘”) as sewrity tmswa fer tha Secured parties
B a;ms:ﬁnteﬁ ander-the Fac E:y Agreem&nt - -
Cy : "'xmmpgﬁmrmﬁ i

In this Desd:

¥ Apcaleration Emnt*’ means the Agwfmt ex&m&&!ng aﬂy of itrs riglhi:s uﬁﬁfﬁr ‘clatige 73, IE R
© (Acesieration) of the Fﬁﬁilit‘f Agream@nt '

"‘A%ignwz! Asmt“’ m&am arw asaet‘s expmssed w be amgnfd umM f:iazus& 33
{Assfgﬂmm{} : e . oo .

“ﬁsaa;:imed Eanefitﬁ” meam}, H“? fesr:;ez:t oF any aﬁﬁet

;{é}. il maﬂies ir;e::msi!ng {where reievant} all rant, ﬁivid"ds, éistrnbumnsg pmﬁts
.o tompensation, damage5, 3nmme ge intereat ;;a%d or payahe ralpting to that
aseat; and . : _ .
IR ¢+ ) SN ! Au&:hmsaﬁanﬁ, righits; bﬂmﬁ?ﬁ; t!aims or. gra;mrty at aﬂy time rélating o
- _ t:hat ‘aeget. :

o mspm:t c}f sHEh. éﬁhtﬁ mve;nuas il _' anatanf ﬁiatﬂm, iy each' case governed };w E}m faw
- England arid Walas,

o “Chsrged Accol "ti.’." means em:ﬁ acc:t;:unt !i#ﬁéﬁ__'iﬁ Pa%’tzafsmeﬂuée i i@ﬁﬁ@ffﬁ' of

Charged Pmmrzy}:_ .

'*‘m:hamgd Proi arty” %ngana thﬂ a-asem GF the f;ha&'gar ‘whi : "fmm txma t@ tﬁme am; ar
- e er:pfe&sed to e, the Eub}ea& i any Securlty created. i:sy this e:e»;:i S

' “‘nebt ﬂmum&nt*’ riedns sach of the Hadg ng Agra AL, the %’-’nzmce Gﬁmmenm, the
Security Docufments (as each such term s defined Faddlity Agr&gmeﬁt} and #ny .
other dodt -m&nt designated as msch E:w Ehi Sﬂemdw 4 -g&ﬁzt 5mﬁ;- 3 E?aarg&n . '

_ '“neiﬁgate mﬁanﬁ any dalegata, agﬁﬁt att{;mﬁy or co-tristes: prmirtted by the Sﬂﬂuﬁty :
CAgent. . _ o

o “Emnt r;? &mfmif’ hag the meamng giveﬁ tu:a l:hat term in the Fae:ii w &gr&@maﬁt‘

j;v :
Bead bﬁtW&eﬁ, amaﬁgs&t a&he«ra, thaf {:harg ¥ and i:he szur;ty Agent,

“Fmance Ffartv”"maanﬁ thie %zmrgw hgentt thig &gsnt thé ﬁrmng&r’, 4 Hedge
(:ﬁunterpaﬁy ora. wﬁﬁw {as; Em:h bermiis: dﬁﬁﬁgﬂ in t&*xe Factiity: Agmﬁmmt} .

“Fimtmg cﬁarga ﬂmet” maans, al: ahy i:tme any Charged ?mp&r‘ty whwﬁ a: I:hat tfme,
16 the subject of the Hioating z:harga created by Bils Deed. .

| “Insolvency Act” means the Tnsolvency Act 1986,
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T ”‘Ingumnges mians ail wni:racts or policies of Ezaﬁurame of whatevﬁz‘ nature, other ‘than o
_ any l’hl%‘d paﬁ:y ikabml:y nsuranws _

“Invm’tmﬁnm” medisy
@ "ﬁﬁﬁ&“ﬁ'ﬂéﬁiﬂéﬁf-E"Eiﬁa-res’; T G

CHBY . all other stm::ks Shiares, b&n{ﬁﬁ, sezmritées or 1nvss§fman%5 %n mgpad: of any.
' mmpany réglstersd in Engiaﬂd dnd Waieg

. "wﬁ” means the Law of Prnpe:ty Ack 1975,

 Renl Pmpeny”’ meank:

by any buliai ings; thures’s, ﬁm' i, fxed plant ar ma&:mnew af; anw time sltuated B
' enorn ferming part.of that nrﬁperty,, .

tc{'} _ Al easemenfs ﬂghis agreemems mmﬂ m:her &ieneﬁts in réﬁi}ec{ of that
R pmp«&ﬁ:y, aﬂd . .

{dy . '&:ha--her;eﬁ,ﬁ.:ﬁ?- ":“'-mvenaﬂts for t!!:ia givan oF entered irt:m by -any pfed&mﬁsar

_ %r'a-"tlte 'of thie Chargor in respect of that property..

: “ﬁeneivm meam A récaiver or recelver and manager ur administrative recelver of the
'_ whale of any part of the Charged Prapemf .

' Agfaemﬁnt} 1o any ‘Secured Party s __ﬁé"r éaé:h mﬁaﬁté ﬂmuméﬁt
s ”Secumd Party means B Fman@a Parbf ﬂr a Remivefr

._""‘Sgaﬁiﬁﬂﬂ ﬁgrmmmnm means the contracts listed in Ei'art Vogp Sehadui’a 1 {ﬂe&aﬁfs of
ﬂﬁafgeﬁ Pmperty} .

. “Sgﬁdﬁed IPR™ mgans tHE }fnteEi?ea:tual F*mperty smciﬁad in ot V;E ﬁ)f 5chea:§u}e i
- (&efaf!$ m’ Char wpmpmy) .

“Spec:?fim:l SHares” means awf shams sgaciﬂed in Part Ei e sf Sghﬁéuls 4 {Setaa."s of”

Charged Progerty}.
g C@nstmﬁim _ |
. N % O Unl%s & mmmry im%it:asim appearﬁ In théa izeed
;’é,_:z_ﬁ-lf_..i terms deﬁneﬂ in lth@: Fecl Etty P«sgreemeﬁt hawe the same maaniﬂg
- S in‘this Deed ' .
Ly th@ provisions of claugse 1.2 gCanstrucf;anj of %h!t‘ﬁ FB;:_' ty-
. nent (with: the exception of clause: 1.2,4) apply to thig
toutin full in tils Deed ‘except that references to -
the Faclity Agreement shail- hﬁ‘ ::nﬂstmﬁd as references to this
-im&e::f ami _ . _ _
CLELE sl provi isloms in thie Facitity Agm@mﬁm that are deemad m appiy :

" ¥othe Findiice Documants appfy ‘to this Deed as-if set out in Rl
"l khis Beed..
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1.4.2

ALd allits Resl

Lz Uniass & contrary :imﬁc:aimn appaam, aiy mfemmm T t@m I}a&ﬁ i

1; 2 24 any asget Indides pre"j_n}: and

1242 a°Dabi na&ument’“ oFany ather agr&&ment oF ms&mment lsa
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- :numbﬂmﬁ su&ﬁmmtaa‘» "__Eaf:e;tl ?r_.m time to time:

-WGt’ffS
: sa" {ur simitar wams o phraﬁﬁs}i* the: intention is to: state examples
' md el B8 iawa exnaustive. o

' 174 The. pmaay ntend i‘hiﬁ ;’.‘}ﬁes:i £o l:%ﬁ deiwﬂmﬁ . Ehﬁ ﬁr*si: dam simc ﬁer.f o page

1 oof this Deed and that this Deed take effect as & deed notwithe and{ng the
-k thﬁ}: the Sﬁﬁuﬁty Agﬁnt may em%y exemte this dmmmmt L&né&r hamd. . :

”;nmrparatintz of ather term& o

T}m terme of the: cmthar i:laht Dﬂcumenlx ami m‘ arw other _marﬂeﬁt ﬂ? dammant'

1989,

_ 'fhird pM’t"} rigms _ '

" party L this Desd has no right under the Contracts {(Righls

Tihed Partfes)

- as remdesignamd fe=

ncliding”, “in part&c:ufar' ar 'ar .

i 4 1 | Um&ss exprﬁsﬁy g:xmvi&:éed el the mntmfy i this Deed, a person. whﬂ Bnota

Ack 1999 (the “Third. Parties: i&.ﬂt“‘} toenforce or Eﬁjw ‘the ?:mneﬁt of aﬁv tErd

B of mm Ekaad

143 -.Arﬁf Ramf@er E}@iegate T any aamnn damrmed 3 dauw 27, 11 {Excfumn af
: . cility Agreement ey sublest b this: Clausa 154 gad the
Fried Parties Aot mly m any dausa af this Eeed Which ax;:ressty vorifers rights

abiityy. of !:h& Fa

uv ik

'{‘:GVEQAHT 1’9 i’ﬁ?

"The %:hargur; as. gﬁﬁne pa debtarr anid mt just L sta_ﬂ"ifgi:"yi : wamntﬁ wfth Ehe SE':WW
: -Agent o pay oF discharga the Sac:ureé Laabmtms in thﬁ manner provi ided for ih the: Debt

) Gmm OF xagzuam'
;Hﬁﬁgaw

- Th& Chargar chaiges by wase ﬁf first !393! maﬁgage

(:f Charged Properiy); and.

.' F1 ail its: iﬁthm feal F”fﬁpeft? asat th& date of this Deed,

Property d&smib&d opposite ke narie In-Part | (}F S{:hemuie f {i}etmiﬁ'




34 Bived charges |
. The f:hﬁrgar d’aargas by way ﬁf ﬁmt f‘ xed z:harga. o

I 1 N ) te th& axmnt nﬁt affe::tweﬁy mﬁrtgagesi nider Clause 3 1 (wagsge)s alE
. Heal Pm;‘}&rty i% at the date of this Deed; . _ _

.a"f'%ha-data of this Deed, .

"Prﬁ;:erty aﬁquimﬁ _a:_

ii ts giam; aﬂd ma én 'vehiciaa, mmputers and tsltizer eq&spmén&

24

a6 alks
3261 ChemedAccountsiend
#2862  -other aﬁz:{)uﬂt?s #t apy hansk mteﬁ i Eng%and and Wates,

-'.'[ir; each f;ase matntained i it & S&tumd Party. and ail muni&s (im: uding: '
_im:&rcﬁ%} at aﬁw tﬁm& standmg o Eh& s::mdit of ea»c:h sm:h accaunt :

I 1 i IE EtS Bﬁmk Eiabts to the ext&nl: nm effettiveiy assign&ﬁ und&r Clalse. 33 .
S _(Am@ﬂmaﬁt}, - . . . . -
328 all at:-z lnteiliﬁ::tual Prﬁpﬂﬂy? to the e;‘xtent mt aﬁec&iv&%y asﬁigned um:ier u::!auge '

o A ._-Wﬁ'--: :
- 32& - .-alf ts f;emﬁwﬁll and unca Iad Ca;}itﬂi :
| EER I rsghts ﬁ&neﬁts amd ﬁteram usider: — Speczﬁed Agr&emem |
3%11 : .:'tt:i the: extant that amf Asgigneﬁ Aﬁaet s éne:agnab&& for-any resgon of hrzing_'

'.;aﬁsigned o is. not effectively - ass:gﬂed i sach case under Chase 3.3
.{ﬂ%’ﬁgnmenzh aach A$ﬁrgﬁﬁﬁ Asset; and. :

: :3;'2..-1'31 . 'sava o tha amtﬁnt assagmﬁ umjgar C§mse 3 3 (As&gnmersf), all Asm&:i&md”
S " Henefits ra%ating o the Chargad E’mnﬂrtye '

7= R ﬁgs;gnmem

T‘?:& Chargi:asr Msigﬁs hv way ﬁf s&mﬁty

- & Lai its acmunts iocated m Eng!anci and _Waies mam%ained with any bmk e

than & Secired Parly) and ail -
maﬁ 65 {im;!ue:llng nte&rest} at any i stanﬁmg to the cradit of such account;

B - R ali s ﬂthar !nsuranms, lmziua:iéng amu Heted 1h Ecﬁmu o :t, {Gataﬁa‘s oF C:harged'
: Propertyl; . o :

333 allits -ép@e“ﬁed ﬁgmmﬁ:ﬁmg-.‘mﬂ_ _
334 allits Specified IPF, B

. s ﬁ&th rase tﬁgemer wwithoal Aﬁsﬂﬁated Beneﬁts raiatmg to the f;harged Prm}em
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. 341 Fhe: *‘Chﬁmﬂf : ”&meﬁ by winy of ﬂﬁating thar‘ge aE} its aﬁsets anid undertaking
it dt sy tineeffectively: mertgagad; chargeﬁ or assigned umﬁar this Deed or
any other Debt Decament, . R

34.2  Paragraph 14 of Schedule B1 of tha rnsaivem:y At apﬁéz&s o any Sezurlty'
IR - - Eiﬁ'_'b‘y thjs Deed, .

35 . Gemeral |

All S&’CUﬁt}f cmai:e«:f i:sy this Eﬁeaé

351 : ; '_azed n fawxm of the Se:' Eii;y---&ﬁéﬁiﬁ,_ as 'Sﬁfi_ﬂﬁt‘y EfﬂSté:éffm". the Secured
CBsR
ey m Slj{:ﬁ asaets af: an&r time-
CA5S 'is gmamd with ik iltla guaranﬁen&l in mmmanx:e wik:h %:he Law z;:f Pmp&rty’ e
e -..-{M see iam&wa Frovisécfns} Act 1994, T o _
o LT i;nﬂtmumg wcur:ty

The ﬁecurit? meateﬁ by this Dﬁ&d s mnunumg s&f:urity for the paymemt and xﬁisc'harge of
the Secursd Liabilities, The pmvisiaﬁs of this Deed will appiy.at all Himes;: _

3.6.1 R ragardliss of the ﬁat& an which any of the ﬁe»::umd Liabiiities ware' Im:urrerd
3632 ':mtwimstand g any mmmaﬁmm pavmam oF dis&harge am%
363
k. mdepeﬁdant 5awrlw

.The Se:cur ta: areas:_ d by t;his Dﬂﬁﬁ is m adﬁ-itsﬁn izﬁ and %5 niat En arsy way prﬁ]uﬂ c&d by
#ny other Quarantee or S&m'kty now or subsequantly held EW any Secursd E’ari;y Mo
prive: Security -held: by any Secured: Party 'over the whole or any part of the ﬁharged'_. .
Pmperw w:l? frerge: w%th thl& Ser:ur ty maamci hy this E*EEL‘I g _

38 validity of detaits of ﬁhwﬁ@‘* Property

: “E‘%‘sa Jact that mcarrﬁct ar: mmmj:viete detaiis ﬁf aﬂy {:hargex! anerty dre thchided or
inserted In any. Schedule. will ﬁc;i: aﬁact thie: va tr.,!éty OE- mfnrmah&!izy of the Sacurﬁ:y g

..awataﬁ hy th fs &E&d
4 CONSENTS
41 frthe righ'tsf it or mtmmt uf th i:ﬁargc}r in, under 6r to's" ‘Zéﬁemﬁad égre@mant canngt

be charg&ﬂ_. i asﬁignerj wiihmﬁ: the mm&ent ofany person:
'@_,:f;,:i. O the t:hargm shall promptly notify thas §ezur¥ty Agmt of &haiz Em::i:

' 412 - ﬁzs ﬁﬁeed wui 5&::1;\’% that Ege(ﬁf“m Agwemﬂm m Eha max%mum mmnt-
permissible under the terms of that Specified Agréement; ; '
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44.3 where tha Spécsﬁed Ag;rﬁﬂmmﬁc zimif a::zsnnmt be assigried o zharged th&a Desd

will secire all armounts which the Chargor may recelve; or Has recelved, under
that- Sped flad ﬁ%greemﬁﬁt E}ut axciud& thze Specfﬁad ﬁgmamen&: lts&i&‘" afid

414 theChargor shaliy

4140
CAdida
Q
made il remaﬂats!‘& fm eawmm By chﬂga -zz‘;m o cumpiy with
o Clagse 4.1.4.4 shail mam ai’mr %‘m ciaya from the date of the.
: -mfavaﬁt app!icatian, _ : .
4,143 _ pmmmlv nat!ﬁy tha --'Siamﬂty éggfmt upm “guch consent beimg'
grargted or reﬁ.as&d - ;aﬁd R _
I 5 E par remmt af the relavarﬁ mnﬁgni . erecute sw:h ﬁmumeats

~and take such action as the Seﬂuﬁty.
to. chiarge of dssign e interests imder
En & mahnsr sa!:is:fazmw to the Security Agent.

gent may regdice In order

CEJNVERSI‘D& ’{‘W FLQ&TING ﬁﬁ#ﬁﬁ’ﬁ

. ;ﬂnﬂ\mrsfﬂn hy ﬂa:h:a :

The Qewhw Agent: may, i;y‘ notice. m ﬂ"iﬁ Chargm, f;rysm }ise and convert: tha ﬂmtgng'
ited by the Chargor uhder this Deed Enm a. :’“xafi cha@a ovEr any i aﬁ af tﬁa.

chirge e
i:hargw.sﬁiaazlng Cham& ﬁxset*‘s Ef

_ 513 e Atte}eraﬂm E’vmt has. zm:urred

B3 the Secuiity ﬁ.gem becomes dwire of any nten{mn i pmpssa& to' appoint &
'iiqmﬂatm, administrative recelvar, recaiver, ‘gdministeator or other similar

e ﬁimr i respeeﬁ ‘of the f:.hargm arany E:f s aasetg, ar.

- Asset is Inodanger of Being seived, or sold undm any legal-process, -or such
|- assabyare otherwlse in je@pﬁf‘éy ’ _ . .

Autﬁmatic {:ﬁﬁvemiﬂﬁ

5.2 '-"';'_A ﬁaating f:!‘zﬁrgka created: hy the f:hangar und&r mia E}eed wiﬁ: ﬁﬁmmaﬁcaliy'

at Speciﬁeﬂ Agreement_

- a4 ti’ye Eﬁe:wty Agfarat mﬂ&iﬁam (aa:tmg r&agaﬂatﬂy} thaz aﬂy F&namg Ch&fga_ '

alflise #nd convert Into foied charges over ‘thie elevant Floptihg Chatge -

: ﬁ;&séﬁé ¥ a Hgu
Simitar officer 1s appolnted I respect of the Chargmr o any of it assets.

dator, administrative receiver, receiver, administrator or other .

i '_ o Mo flodting: ﬂharge cmateé rider- th;s Daed will autamatimiiy ﬁwstaﬁiﬁe and.

convert into ‘a-fived charge solely by redson of a moratoriim being obtained
under section 1& oF Scheduie Al of the Ins»:s:lwarg::y Ack {w agtything ming dene
- with @ view to obtaknlig a rnwamréum}

 SCOTLAND

The terms of Clause 5.1 (Cosversion by potice] and Clause 5.2 (Automatic conversion)
shall not apply Inorespect of sny properiy or assets situated In Scotlarid of governeld by
. Hoots law i and tothe e:-:mnt that any such corivers] an is neffective under Scots faw-or
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: wﬂi}ld regut i ay Remm&r hg;ﬁg unable. tc exercise any powers: L;tﬁdar Spickion ?2 of thﬂ' o
. lnmlvenw fet 1986 :

B uﬁnﬁa Aﬁmﬁs .

' Negatwe ﬁieﬁge and restr%atwn on ﬁeaﬂmg

7 0 N 3Ths' {:hargar may nst fzmate ar parmi% tn suhsigt any Seclrity uver any of ;m T

asgetS; :

511 o The ._g:’.hé’r‘gﬁf'i‘gﬁfay;_-nét:: e

6424

S E . dse #ﬁiﬁb@sﬂ;._-nf*aﬁ? of its :récmémtéé an
: ._r"emurs& termﬁ* R o '

CeLEF eniter Iito any amngament una:ier which mnr;ey or the benef‘t of

© & bank or othér account may be: apﬁﬁed GEE- aﬁf or mmﬁe 5uhjeat -
- to'a combination bl aa::murztsi B i : :

L BLZA L eRter into any. other ;ﬁ:s__réfe?eﬁfial":-:ar;é_ﬁgé?ﬁéﬁt ;rfa»;;-m-g 2 js;:m;uar?” |

'&i":s: éhéf# héﬁ& : a’;&# o 'any: Smw !:y oF arrang&mem:..'

Fat:ili!;y Agmemam

iﬁ‘? -

"~ The Chargﬂr ahaﬁi sarv& notice af gach charg;e [+ asgignme.nt createcﬁ under tl‘!i$ Beeﬁ - A
rasgﬂsact 4:}? . . ;

62 1 &m:h ﬁf‘ ;ts ax:cu '_E:s thameﬁ. mtéar E;Iause :3 2 6 ar amugrzmﬁ um:ier Ciause
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Deed {inthe case of any account existing on the Hdate o this %ed} and on the' . .
date of ppening any other account (in the vise of any aceount npened afer the
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itm iﬁiﬂ&Sﬂ‘zRﬁ?&Xé

A0

N ‘i‘he é:hargm ghaii prom
_nﬁtzms and mgtmctmm in %uch
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L powers and remedies of the Setured Parties provided by

-:'sm‘.h ax:tian asis n&c&sﬁsas‘y b
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griy other i&giﬁfﬁﬁﬁﬁ i regutatwn oy under this: ﬂ&ﬁd &m‘i . : :
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. taic_es a transfer of and’ rep&v the"

fﬂrm mzri of the Seniréd Liabil ti:feg
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e

g

-

g5

i BIRISS0ZEI

S I ) all amer tights, powers;

#83.3 .. the cmnmt&ms tz:r s txmme 35 a mwm s:sf sale

'enmmement af the Heeu

mgmiatmn on: teceivers,  pece vers md managars, mmﬁ:gagmﬁ-’iﬁ ;ms.sessﬁﬁn_
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12,37 .any %nsc;mem:y ar sierilar pmn&sﬂings
124 Chargor Inkent

. Withaut ;::rejud e 1o the gefierality of C?aus& 12 4 {Waw@r oF cfefeﬁcesjf th& é‘:hargﬁr

gxpressiy confirms thﬂt it intenids: mat the Sﬁﬁuﬁw created undér this. Deed shall exterd - |

o UBES025 750




_ fram thné ta time. tﬂ ahy {heawa\f& - fund menka} vaf‘a&t}ﬁm int ease, extaﬂsmn or addition o
“of or te any of the Dabt Documents af for any Tacility' o soiount made pyvaiiable onader
amg of tha ﬁeé:t ﬁucumants far tﬁe g&urpﬁges a¥ or I confiection with any of the-following:
il abling: distrrbutmﬂs 1o ﬁe mada,

%5

_' mﬁstaa &sr agent cm its; b

- or dlaim: payment fro : . wlalming f hig 1
. This walver: ag;g::‘%im zfrfaspeﬂtwe. t}f. aﬁy -iaw {:r anv_ umwgfafs af a i:}ei::t ﬁﬁaumans te tﬁaa
: t;m's?;rar*; )

. 128 ﬁppmmiaﬁa-ﬁﬁ _

Uﬁtni ail amuunt&: which' may bﬁf m‘ !:aa;:nme payahﬁﬁ by tha Trans&c%tlm Ci%:rl garg m‘ the-

order a&s:_s sees: ﬁt {whethér agains% hose amaunts ar- at'hem s;e} anﬁ the
' i’:hﬁrgar shiall notbe entitled ts the beneﬁ%: ﬁf f:ha s;amw and

' :'12;&;2 . t:eafia'zg slspenss acmunt any. moneys recefvad from the'

: int c}F the: Chargorg iiab IEty uncmr th%s Oeed.
127 . peterral af ﬂm thargur 8 fights:

- Untﬁ! ai! ammnm whis::h"mav be ar be-eame payab%e tﬁ’y* the-’ Transaz:t fiﬂ‘"f {;‘«bi‘ gm‘s w the_
Chargr i ' : j
fult-End o as
~righits which It iy haue bst rszasnm of g&rfnfma_ﬁ_
‘Documents or by ?&&SQF‘E Qf :any ammmt imiﬂg pay hE

. UDbdlfaentay .

f' Ii»ab a:y aﬁs ng, under :ha beﬁt ) '

Ca2a _-h:! be énéémﬁtﬁed b‘gf-ﬁ Té‘ansaétaﬁ ::méiger; B

12777 to dlaim B matmbu%mn fmm any guaraﬂmr of any ?ranaaz:tim i}bhgm*'s;
: mh&@at’iﬁns under the Debt Documents:.

1278 o take ‘!:iwz bgﬁem--(m whm& oF i‘r;"part ami whathar b}e way af submgaﬁan m"_

of anv olh £t - ;mrwant tu‘ or En mnnecﬂm wzithj
_ "tha B&bsi: Bm:uma nts,-; by ar;y Sm:urad Paﬁ:y, T .

' 1274 to i;mng iegﬁ! ‘oi-other provesdings for an order requirlng aﬁy T:mﬁ%az:tmn' S
© Otiligor o rnake any payment, or perform any. obligation, In réspect of wh!i:h
b Transaction Qbiigw has givan a -guamntea, unidertakinig o inﬁemmtm .

_ 12?5 _ _'.‘tn axercise 'aw ﬁght:af gebal’f aga nsi: BHY ‘;‘ransa::t-i&n -Gbl gﬂsr;-- andjm

. -1’2(?,& _' .'-'m claim: or ;:;rr:we a5 ﬁr&ditﬁr of an‘fg 'E“r::maact [} Qbﬂggr 1 mmmm&m wssh )
“any SEcined Party . . -

o If the Chargor: recelves any be&ﬁﬁt, pavmeni ar diﬁmbutmﬂ Eatlcfﬂ Yo sk ﬁgh?& it
bl hq_’;[{} thak St paymmt o ﬁxsi:ﬁi}uhm tﬁ t?wz« extent AgcessATY o ensbie sl




-'iilh!igsrss %Jmiﬁr or §n mmettw "wazh i:he: ﬂam Dacumems ta b& mpaé fﬁ full £+ 141 tmst mr
. the Secured Partigs and shall promptiy pay or transfer the same to the Security Agent or
ag the Secufity Agent sy direc for appi cating in ‘atetirdance with Clause 901 {dirder of

- Brioritiy. .

3. CHANGES TO THE BARTIES

131 . No z&s&ignmant hy the ﬁhargmr

any of a:l:s_ r%g?rts &F trar 'Fﬁ" ;any nF lts.; ghts or abi;gamns |

..;j_..ﬁﬁﬂﬁl" mis E%eed o

3% fc o 0 '-_Asﬁignmmt :_.._':ﬁ&ﬂﬁﬂw Agmt

"'rha Sm:uriw agﬁnﬁ may assﬁgw : 'y ofits 'i'ghts ar &;mnﬁfﬁr Bny uf Ei:5 f ghts or f;shiigatianﬁi :
. inder this Dead in acoordatice with the terms of the Famhky Agreem&s‘at _ .

f:iﬂ-uﬂ’r'sriwm"m '
: .gwemed i:ﬁgf the law of &ngla _dancﬁ Wales. e
18 JURISBIETION

161 The eﬂéﬁrt_is{;;;f-_Ezﬁgia;mﬁ ard Wales have exciusive Jurisdiction to settle any dispute arisig
ot ;:»f or in mnnettian_with ih ad (including & Glepite regarding the bdistande,
this Deed) and any nen-contractual obligations arising out of or

e ciauae 16, 1 (Jur{sdictim E}@;n&r £ :::f E‘hﬁ Secured Parties miy As, & mﬁult Ao

- Becured Party will ba pre it m taking. proceedings refating to a Dispute I any
othar court with foeisd ctm To the extent aliowed by law, the Séchived ?artias may fake
'a:arscurmnt proceedings in any nl .mif:ser of: :uﬁﬁdicténns

' Thlﬁ Qeﬁﬁ iﬁ axmumgs asa de&ad and d

: iveied 6h ﬁhﬁ ke ast,ameci M ﬂm beginning of l%iis
Doed, .

R CIAYE L (il v S

r




$CHEBL§§.E 1

nataﬁs a'! i:hargéﬁ! Fmpgrt‘y

Part! -
. Beal Property.

- ﬁw; 544
gpnaelfiﬁﬁ ﬁhams :

“Néme ot the ol Nane it the dat@af Mo at thﬁ ‘date G His:

Limited . thisDeed  ‘thisDeed Bee&

TBank of

: Gﬁléﬁaﬁgféﬁ "'Hm:tﬁié !:im inte-ms;: b&aring--- L _
Clamifted B .swmﬂ agcoint. wim e o Srotiand plc
- RBS. .

' Gfﬁﬂeﬁ;ﬁﬁﬁ Hotels the auro ar;munt witﬁ

Cdmited - RBS Seotland pic

Scotland pic

Glenkagles  Hotels  the s dollar arcount —
-

Elmibbedd L wﬁth ags

' Hotels  the US vcﬁa lar mccount - To be mﬁfﬁrmgrj o HSEC; Batik ple
. “with HEHE . . . _ '

Gleneagles Hotels Qéﬁ"ami_ﬁﬁfmunff Tobeconfirmed - HSBCBankple
Umited ' - R

©Ion JBINISE02S R

The -Roval Bark of
“The Hoyal. :Baﬁk' af

The Royal Bank of




Gleneagles ~ Hotéls ‘GeneralActount . Tobecosfirmed . - HSBCBankple
Limited - _ B R e
 Gleneagles Hotels General Accourit To be corifirmed HSBC Bank plc
Limited - _ R . . -
Gleneagles -~ Hotels - General AccoUt - To'Be confirmed  HSBC Bank plc
Limited e L T SRR . _
‘Gleneagies - Hotels GenerslAccount  Tohe confiried  HSBC Bank plc
Limited : . . - -
Gleneagles  Hotels' Disposals Account’  To be confirmed HSBE Bank plc
- Limited o - ' . . e

Gleneagles - . Hotels CureAccount Tobeconfirmed  HSBC Bankplc
Limited e T HSEC Ban

Gerieagles

Limited

| Policy  number:
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SCH&BHLE 2

mntlms

: ' Partx -
Form of nntme relating t_s_e: imfak m:tnumﬁ
(security ﬁgant hmﬁ.m e aignlng right&)

“rcs - {NAME ANE& ADDRESS F AEEGUNT H(MDING INSTITUFI{}N}
ﬁ-ﬁfﬂd‘-t {[}ATE} ' N L
Dear Ssa"s, :
I‘Iﬂﬁm af Eecwrity
2 wemay not withifaw of &ttempt o w;the:fraw a0y Anisunts From any Account w‘ith@ut the: 3
;:rritw wﬁﬂ:&n cansent of the 3E€U¥‘§t¥ Agent.
= A Wik eﬂ’es:.t frafm the ate uf thl$ notice, we fﬂwﬁcaizty and unmnﬁitianaﬁy authﬂﬂm and ..
' -Em!:rﬁct wou K . _ o L
‘3,1 tohold 8l monies frum thre to t:imez standéng to the crecﬁ: of-each Atcotnt to the rarder’ of
: - ‘the Security Agent and amrﬁing v to pay ail orany. part of those moniss to the Security-
- Agent (or 8% 1t may direct) prem‘@ﬂy fﬁllc}wimg r&ceipt of wiftten Instructions from the: -
. _Sacuﬂty Agent; and |
R 32 _ ' ot distlose: m the. semﬁt? Agent such nh::m';at gm e &tiﬁg bo m@ each: éitceur;t as tha.
- heturty: Agerﬂ: oAy - fetim Hrme to time: reaﬁﬂnahiy request, ncluding pmmd g coples of all
- stEtements, in ﬁéﬂe:imnit: oF pape; form, : _
4 o Ths notes dnd the as.zthnﬂtia@ ‘anil amtmmmﬁa It contains: mav zmiy be revnked or
: : _'amenéad witrithe prior wiitten consent of the Security Agent. . '
AR - EE “Ihils nitice: aﬁd m\g ﬁﬁnwmntr&cmaﬂ ﬁhligaﬁwﬁ arising out af or m ﬁ@nﬂexﬁnn with: at am- .
: . governed by the law of ﬁﬂgianﬁ aiid Walas. -
6. Plgase confirny’ ’ywr agreamant £¢) the. atmv& !:xy slani rtg; the éneiasad mg&y ﬁf thig: rml;k:a_ - |
and refuming b to the: Semrif:y Agent {w?t’h 2 a::n;:y to. us‘) . _
' _ Yﬂufﬂ faithfui[y, .

o anibfssaasiEe ;




for and on behalf of
[CHARGOR]

[To i:ae included o maﬁy ﬂo’tmag:;

CTer o INAME, ADDRESS Mm m&%amg T OF 5emﬁm Aﬁzm“;
Copyto:  [NAME AND ADDRESS OF mm&m;

Datad: {QATE} | |

Deai Sirg

ﬁé&nuwiaﬁgémﬁ ntof notice ﬁ?-sﬁhﬁé&v'

' We aakﬁﬁwladg& mce!pt #:}f_'f fiii. :;*;iswe mﬁm. “-‘i‘*agrﬁ-;'s-;. ﬁ}éféi.ﬁg;;}_ i ..th_g;"-;_;:t.»ti:ﬁ&__ apoly to this -

& A 'j- "have pok receweﬁ mtiae nf any uthar sl gnment o or charge aver any Accwunt and wi EE
: pmmptiy Aok Fy you'd e recelve any sich netice in thie Fui:ure, : '

. ; W right o] mmt}ma _
aﬁwunm orany ﬁther simurar riqht in miaﬁm m the mr:m as smnéing Tothe creght QE any' .
.Aa::com’sh : . _ o

Yours fithfully,

' -__fmamf o behalf af

[ACCOUNT BANK]

o RBIIEREIEIE




Tai

Part ‘ﬂ
' Fnrm rxf notica refating to bank armunt .
Cﬁaﬂﬁf‘iiﬁ? Agent dues not have sole signing ﬁﬁhtﬂ

EMNAME AND AﬁE}RESS oF ﬁaﬁmmﬁ“ Hﬁwmﬁ mﬁ"&"ﬂﬁ“ﬁ{‘aﬁ]
‘Dated:  [DATE]
R -ﬁéﬁ?"gi:fﬁy .'
. Notice of sacur;ty
S T
'imtudiﬂg " fﬂ! mentes (imiuding ntemij 'at' any: timie "atanﬁing tﬁ thﬁ areﬁlt af mctz .'
_ m:mmtg _ . .
a3 ; Age"”ﬁnﬂﬁes you: -
any furi:her mﬂn s:'.fmrn m‘w ﬂm:ﬁumt Wi thaﬁt ths pﬂm‘ w;’ttten"a:aﬂsant af thﬁ '
- Semﬂty Agert to each withdmwai : .
_ 3 T e therefore rrevocably aﬂﬁ umﬂditmraaliv ﬁut}mns& arud- Lﬁstmm': yfm.
31 _ with %ffer:t frmm the date. af this: nmtm* to disei@m to the 3em rﬁt’g ﬁ«gent ﬁ%mh inf&rmatmﬁ'
. relating to usand each Accaunt as the Semﬁw Agent may From: time o time mamﬁahly
_reguest, Including pmvﬁsﬂtrzg coples of all statements, i &lﬁﬁtmﬁia: of paper formy and-
Az with affect from the date of the néﬂﬁt;atinn.ﬁestrmﬂ: T pa'ragra'pﬁ' 2 -a&;tmef
R - X I tﬁ} hold sl ronles fmm time to Hima stands ng o the credit of each Actount
: : Secudty Agent and accordingly to pay all or any part of those
monies to the Securlty Agent {or as it may direct) promptly: ﬁ:ﬁﬁwiﬂg mmlﬁt @f
writf:&n Enﬂmctmns from the Securty Agent;
422 : toatcept ﬁﬂy.ihstrm:tiu'ﬁﬁ_ Emm.the Securlty 3;93%#&.%;;-::%‘&13%‘;‘9& the signatories _;m- '
- the relevant account: manidates to persons specified i:sv' he Security Agent.
4, This rigtice and the authméty arnid ¥ﬁstrumxm§ i ﬁﬁﬂmiﬁs may rmEy b ramkeﬁ or
- .. aménded with the prior written consent of the Security Agent. ' .
_ S ' ' "T Hig m’ﬂm amﬁ arsv ﬂﬁﬂ*ﬁﬁﬁt&‘&&tﬁﬁi ub%lgatinm ar&aing mﬁ: of o n mmett}&n with it are -
: Hoverncd by t:he law of England and Wales.. . .
T o "P‘fﬁa*se confirm yamr agregmam t& the ahav& by s{gnfmg ‘the- gnclosed mpv of this rigtice

and returning it to the: Sefz:uﬂty Agent z;wirh 2 t;egw LB

Yours falthiful ly, o




for- and o behalfof

{cHARGOR]

E‘fm ba iﬁc!udﬂd B capy zmtice*] _ _ _
e gmme ADDRESS AND DE?ARTMENT OF SECURTTY AGENT}
 Copyto: gijE ma AEEDBESS QF cwaﬂamg

}:BM’E}

Dear Sirs -

) AQE:&EQW% ' mmmt of nétice of samrit‘f

we ackmw]ac;ge :r&.-' of the shove m:szzlcei_'rarms deﬁned i %he F‘tf}tﬁﬁ* app&y m this -
©Acknew eﬁg&meﬂt Wa-eﬁnﬁrm E:hatwe, . . : _ o

% have et ret:ewed riotice of #iy tsth»er aﬁsagnmem m‘ i tharge GV any m:caunt stvd wat§ :
- picrmipt! ‘; x‘aatiﬁg o 1f we recelve any slith notice in the future* : .
Cde il mmﬁ y with: the terms of the notices an:ﬁ
* - will ot t:lalf_ﬂ or ﬁx&mﬁm shy right aF set-off, mmmmﬂa! . e B right to- combitie -
o aerounts: any &ii’ler airnitar rig!‘kt iﬁ rﬁ atim m the mmni& ] =s A

credit of any
-""_-ﬁmauﬂt s '

Yours ﬁsi&m_' '_ay,- .

- §AEEGUNT EANWJ

Lt PbiNISS0EETSE o
=)




T

Dated:

f*m"t 4 .
Furm of notice relating to ;tmumm:e&

(NAME A!“}H AGEHESE GF EHSU&ANEE CQMF‘ANWUF&IBERWRTTEK}

£ DA’FE}

| Dear Sirg;

Notice of sa::uﬁty _

’ 2"

T

52

KT VS 2E s

_ 'Wﬁ rﬁﬁar w {Eﬁﬂuﬁ‘s‘], puiicy numb&r ENUMBE&} t}etwaen ug angf ymf {i:hg “Paiimp”j

'We gim *gmu ﬂmt e t‘hai: undw | dﬁmamm damd_ {BRTE} {‘th& “ﬁai’z 'ﬁmra"}g wa hawe
CAGENTT _

- present antl fmure nghts, ke ‘anel mief&a‘t in; i}ﬂa‘;ﬂﬁr imd o th& Pﬁii{:ﬁ; and aii g&mwﬁd&.
" and daimsad sing: Frrirry thie ?am:y s _ . .

o We milist: gmm;ﬂ;}y fiotify the- s@xzumy Agent nf _a.ﬂy mamrﬁal amendmentg i;&rm%na_tmn,
avaidance or cancell atn}ra ot ﬂ!‘l'f “of the msmaﬁc&s made or,
nr peﬁdmg . .

s our knawi‘edga, threatensd

.:Untii yc&u r&c&ivﬁ wntb&n rmﬁr::a ta___tha mr}tmw fram: th& _M&urtt\g fkge” b oydu - may

cantinue to deal with us in telation to the' Polity. Afer ycu peCeive) otice we will
dedne to |

di f»éf:ﬁ’v with or (pon the written instructions QF the Security Agent. -

With eifect fmm thig da!;e s:sf thm rmtzt:e; wa arrewt:aﬁ ;»: ami urzms‘ad mnaiiy auihan&e and
instrictvoin .

to disclose mmh nﬁmmamﬂ reiat ing to thié. Pallcy: arid to give siich: azzkmwﬂedgamems am:! '
undertakings relating tﬂ the Policy as the. Eemni:y &geﬁiﬁ m&y Frorn thve to time reguest:

'{and}

E to wake sl gmym&nis umier or i w:mesctmn with l:imf P‘ﬂ!sw ag dﬁmi‘:md %ﬁy t?se sgcuriw
Ag:}ent[; and] . N . S L 7

- [to give st least 30 days’ Hotlee B thie Seclrity Ag.ﬁéif‘i_t.- If you propose tor

CSAL . repudiate, mscmﬁ or: wnsa} the Poliey;
532 o i:ma% t?‘t& Pnﬂmg as aw;ded n wha;e or in part;
533 -’tmm ti‘m Palicy s expired due to hon-paynient of pmmmm {and in:such ﬂﬁi;i’c&

you st give the Securdty Agent the opportunity to f&ﬁt[‘y any such fidn-
poyment of pmmlﬁm wlthin the hotlep period); {}r '

534 ' afh»erwiae decline aney ﬂia‘im umtiﬁ:f the ?msikcy b*g or o heha%f of ary mst;md_' .

- ThiE nﬁfrce and th& ‘@uthority arid Fn&tmmang it contsing may’ v:kriiy b mvakﬂd o

ammdecﬁ Wi!h the written cmsnant &t E:fw Security Rgﬁnt

- This motica and any: mwmntmmzuaﬁ mb!agat&gmng aﬂsmg mﬂ: mf e In mnnee:tim with H: m"e
gﬂv&mm by the Taw of England and WE‘! E5i. .

. F*!efase canfirm ym}r agreement o thie ahwe i:sy signing &hﬁ &nciﬂ%xj cg;;y gf this m:i:
. mnd retursing It to the Sﬁcuﬁw Ag@;nt {with a Oy to m) _

K

W any Haht e deal with you in Felation to the: ?&Hw and you: must deaf.




“ours faithfully,

| Fgrangﬁgmbahalfﬂf :
[CHARGOR]

'_Ej’i‘ﬁ'. be Included '&;’i copy n'u;.:iic.a....f]” _
' "'I"‘;:: _ {!"s&ﬁ\ME AQDRE‘SS AND QE?ARTMEMT oF SE:'CURIW J‘E«GENTE
- Zz:fa;;g"'t'_ﬁ; ENAME: ANDY ﬂDDRESS ﬂF tﬁmﬁﬁm
' }t;_:ai;éd;: - {EA‘?‘Ej
: m‘ar Birs SR _
| ﬁcknuwiaadgamam of nﬂ’ﬁnﬁ ai ﬁmzunty

We' acknnwiﬂdge rac&!pt of the abﬁvﬁ mti{:e ?erms def“me:i ?ﬂ the nﬂtme apgﬁlg tn this
ackniowiedgernient. Wemnﬁrm thatwe: . . .

f have et raﬁewed niotice of any previous assi it nf tha Pailqr and w;ié pr@mpt}y ncmfy
' you i w& mce«im ansf such nnt#m in the: future, '

2 w%i!'smmﬁi? wi i:h tﬁé’--t&'rmsﬁf tfte-nn% f:e* a'ﬁ'r:,ia S

: ";33.: Wil not claim o exercise any right m’ Set*ﬁff munmrcia m m’ @mer right in miatirm aa -
' amwnm paya&m!e in mnnemaﬁ st the : . . .

. Yaurs fa;thruﬁm .

fwanﬂ'nnbemﬁﬂf m— -
[INSURANCE cmpmwwamwmma} 5

‘ton, B S502578




T

. ?aﬂ: I\!‘ )
ﬁarm of naﬁm miating t6 Specified ﬁgmemenw

[’NAME ANE AHDRES& aF EGUNT&RP&RW}
" Dated: [nm‘ﬁ}
 Dedr Sirs,

Notice of security

o

2

31

3

a3

Bi

.5& )

 obligaticns under the Agrﬂ&ment. :

We m?er 0 EAGREEMEN’T] datﬁd {E}ATEE} betwe&n us arul yvou {kthe “ﬁgr&&man!ﬁ"?

-We g!m v&‘m ﬂ&t o Ehat unzdeae* a ﬁﬁbentum ﬁamd {E".‘mTE Tihe “ﬁaiﬁeﬁtura”} mz hmze'

.assfgned by way ol ge:c;urity to [SECURITY AGENT] {the "Security Agent”), all of our
preseﬂt and foture nghts, fthe and inmr&sﬁ i, undes :szj tothe Agmememti ) :

'We may mt wi‘fhﬁzzt the:pncxr {:ﬁﬁﬁ&ﬁt of thﬁ EE{:ﬁﬁt‘g &gwh :

‘agree o any ame&dmmt supp&emam, extensim, waivag, surmnder; release o '

z:enﬂmat%enﬂfthe Agre._rﬁam T s e

. :'k:b‘hseﬁﬁﬁt td‘ any 'asfsignkﬁe n:tj‘é:" tra'ngf&r'-ufi ygur.-inﬁe-i'aét &nd&r‘-th&f'ﬁ #gré‘g‘rﬁé nt; oF

:assﬁgn any. nf our. rights nr !:ransmr amf uf :;ur nghts m abi;gatéms umfar l:hs agreament

Uﬂtii vau reﬁsiw written r'mtiﬂ:e i‘mm e-sat: i t:y Agant E‘cattng k?sat : Amalemtém Euent'
{as definad in'the Debenture) has decurred, may: coritinue to {Ezaai
;tﬂ ‘the. Agmemem “After you receive such natice, w

with you in ralation to the Agreement and you must deal o
Enstmmluns af the SE@UFFE‘,’ Agent. We ‘will remain Hable . ol
-under tha Agreem&nt ‘and the Secarity Agent-is under 2o ubiigatiﬂﬂ ﬂf any. ktmﬁl um

A;;reement BN BESUMES g ‘Ei By in the ﬂveﬁt af aﬂy fai!um tu,r us tn yerﬁ:ﬁrm ._f,wr

Wit ﬂﬁedi fram the daie of thls mﬁ:éﬁe, wa Err\evﬂﬂahiy and uncﬁnsﬁitmnaﬁy aui:hnnsa and

inEEruc vou:

to disclose . such  information refating to the Agreement and to give such
_ acknﬂwledg«am&nﬁs and undertakings mlaﬁng to the ﬁgm&mﬁnt s the Becurity Agent -

may fmm tiﬂw totime: r&tguest* and

- 4o pay &II amnunﬁs md&r o i t{sﬂﬁ&ﬁfiﬂﬁ ‘with i:hE Agmﬁmmt bﬁ me armunt [ira aur
miame] with TACCOUNT BANK] (account numbér [NUMBER] and sort code [SORT CODEY,

s:anfess otherwdse ﬁir&cfeﬁ by the Se:a;:unty Kgedt.

This natts and the autmrit’y and instmt:ticms W eontalng may only be’ f‘amked or
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