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Registration of a Charge

Company name: 2M POWER SYSTEMS LIMITED
Company number: SC083353

X2NMZT2Q

Received for Electronic Filing: 20/12/2013

Details of Charge

Date of creation:  04/12/2013

Charge code: SC08 3353 0001

Persons entitled: RBS INVOICE FINANCE LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Notification of addition to or amendment of charge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: SC083353 Page 1




Certified by: MORTON FRASERLLP

Electronically filed document for Company Number: SC083353 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 83353

Charge code: SC08 3353 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 4th December 2013 and created by 2M POWER SYSTEMS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 20th December 2013 .

Given at Companies House, Edinburgh on 20th December 2013
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THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



Floating Charge {Seotiang)

THIB 1S AN IMPORTANY DOCUMENT. YOU SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE
SIGNING AND SIGN ONLY IF YOU WANT TO BE LEGALLY BOUND. IF YOU SIGN AND RESIF IS NOT PaID

YOU MAY LOSE THE ASSETIS) CHARGED.

Befinitions
RS

Debt Purchase Agreement:

Client

CHent's Obligations:

Debis:

Expenses:

Floating Charge:

infarest:

Properiy:

Reguired Currenoy;

Subsidiary;
tUndertaldng {o Pay

REE lnvoles Finance Limited
Any debt purchase faciiily between RESIF and the Client

2M Power Systems Limited Registered Mot SC083353 of Unit 14 Robed
Lacnard  Cenre, Howernoss Drive, Kikhill industrial  Esiate, Dyes,
Aberdesn, AB21 0GR

Al the Client's lisbilities to RESIF of any iind and iy any curreney {whather
present of future actual or contingent and whether incurred alone or jointly
with another) fogether with RESIF's charges, Inferest and Bxpenses

Has the meaaning given to that expression in any Debt Purchase Agreemeni

All expenses (on a kel indemnity basis) incurred by RBEIF or any Receher
al any me in sonnection with the FProperly or the Client's Obligations or in
taking or perfecting this document or in assigning discharging preserving

defending or enforclng the securlty created by this document or in exercising
any powet under this documentd or othenwise with Interest from the date they

#re incurrad
The flcating charge granted under Clayse 2

Interest &l the same rate as the discounting chargs charged 1o the Client by
REDW from tme io time

The whole and any parl of the propesty charged by Clause 2

The currency of cutrencias in which the Client's Obligetions are exprassed
from tima to time

Hag the meaning glven in Saclion 1152 of the Companfes Act 3608

1 The Client undettekes to pay and discharge on demand signed by an official or manager of RESIF the

Chgnt's Clligations

Floating Charge

2 As & continuing security for the payment and discharge of the Client’s Obdigations, the Cilent grants to
RBSIF a floaling oharge over the whole of the properly (including uncadied capitall which Is or may be
from time o Ume while the floating charge is In force comprised In the property and underdaling of the
Chient.  Paragraph 14 of Schedule BY to the insolvency Act 1888 appliss fo the. floating chargs created
fy this Clavse 2 {and the floating charge is a qualifying flosting charge for the purposas of the nscivency
Act 1088)

Ranking

3.9 Unless otherwise agread in wilting by REBIF, the Floating Charge will, subject iv Seclion 484(2) of the
Companies Act 1885 and to Clause 3.2, renk in priorily fo any fixed security and any other flosting
charge which will be oreated by the Client after iis exsoution of this document

3.2 Any fixed security granted by the Clilent in favour of RBSIF either bafors or aiter the Client's execution of

ihis document will in all respacts rank In pricrily 1o the Floating Charge



Rastrictions

4 Exeapt with the previous written consant of RBSIF.
4.1 The Client wilt not oreate or permil to arise any fived security or Hoeting charge or llen (including I sach

cR86 Dhe which ranks after the Floating Charge as well as one which has priosily over or ranks pasi
passy with the Floating Chargs} on any of the Propery and wilt ensure that no Subsidiary of the Cfiang
wilf create or permil 1o arfse any fixed securily or floating charge or fen on any of iis undariaking property
asgats or rights ofher than in each case in favour of RESH

4.2 The Client will not and will ensure thal no Subsidiary of the Client will dispose of any of its heritable,
frashold or leasehold property of any inlerest o astate iherain
4.3 The Client will not and will ensurs that ne Subsidiary. of the Cllent will dispuse of any of s undertaking or

any of s other property assels of rights other than In the ordinary course of business

4.4 The Ciiant will not and witl ensure that no Subsidiary of the Glient will grant or aucapt a renunciation or
surrender of any lease or loence of or part with or share possession or occoupgtion of #s herfiakie

freehold or leasehold property or any part of &

4.5 The Client will rot and will ensure thad no Subsidiary of the Gllant will borrow o raise any monay

4.8 The Cllent will not cali up any uncalied capital or receive any uncalled cepital in advancs of calle
fisuranoe

8.4 The Chent will keep comprehenshely insured o RESIF's reasonable satisfaction and with insurers

aocaptable (o HESIF all of the Froperly which is of an insurable naturs for its full reinstatement value and
in defeult REBIF may enter and effent sush insurance at the Client's sxpanse (without hacoming fable to
aceount to the Cliant or any ather person)

5.2 The Client will snsure that, when required by RESIF, all policies in respact of such insurances are
defivered to RESIF in order thet ROSIF may notify the inswer of is interest themsin {end whers
approprigie have thet inferest endorsed upon the face of the policy document). The Client wilt ensure
that such delivery tekes lace within seven days of the Cllert having racelved a request from RESIF

5.3 The Cliant wilt hold in trust for RESIF aif moneys recelvad under any insurance of the Properiy and at
FESHFs option wilf apply the same In meking good the relevant joss or damiags or in or towards paymernt
and discharge of the Client’'s Obligations

Lzeds and Securities and Dabis

.7 Tho Client wil from fime to time deposit with RBSIF all desgs snd dnoumants of tile refating 1o the
Property
8.2 The Clont will dest with il Dabis in accordance with the terms of any Delt Purchase Agreement

Repalr snd Alteration

T The Client will keep all its herktable freshold and leasehold property (snd all bulldings therson) and =il ite

glant, machinery, fixturas, furnllure, furnishings, equipment, tools and other moveabls propeity In pood

condition and in defaull RBSIF may anter and effect repairs al the Qliend's expense (withouwt besoming
limble to sonount to the Client or any other person) . :

The Clisnt wilt not without the prior wiitten consent of RBSIF mabe any alieration 1o any of is haritatle

o0

7 freshold or leasehold property {or any bullding therenn) which would require planning permission or
approvel undar any builiding regulations .

Enforcement

&1 The Floating Charge will become enforcesble -

8.1 RBSIF makes a demand for payment of any of the Client's Obligationa or

8.1.2 RESIF & reyuesiad by the Cliant to appoint an administrator of the Ohant or

3413 REBIF receivas frorm goy person 8 noilce of intention to appoint an adminisitator of the Clisnt or any
such appoiniment is made or
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8.4.8

B.4.7

8.4.8

At application is made or petition is presented o the sour for the making of an administrstion order or g
winding up order in relation 1o the Cllant or any rescliution is passad or any masting s convened for ha
frurpoas of considedng @ resolulion for the winding up of the Clisnt ar any pronesdings are oaivmenced
Or any ofhar procedurs of step fs underaken i any jurisdiction for the winding up or figuidation of e
Client or

RESIF is requested by the Cliest 1o appolnt any parson o be a Raoaiver of the Propanly or any Reosiver
@ shflar official s appolied over ol or any part of the proparily comprisad in ihe oroperty and
underlaking of the Clent or

The Cllent breaches any of the provisions of this document or

RESIF becomes entlied to sxercise any termination rghts in respent of any Deld Purchase Agresment

of any other agreement documentlng the Clisnt's Obilgations

REEIF may appoint an adminkstrator of the Cliant under he and of any offivial or manager of RBSIF

in addition to RBSIF'S stalutory rights, RBSIF may at any Hme sfter the Floating Charge becomes
enforesable by nstrument In writing signed by an official or manager of RESIF and withous further notice
o the Cliant apeoint any person or peracns 16 be a Recelver ar Receivars of the Property. If any peraon
appointed by RESIF to be 2 Recalver 8 ramoved hy the Gourt or will otherwize ceasa {o act as such then
RBBIF may appuint another person as Recelver i mlace of such person

Any Recelver appointad by RBSI under Clause 8.5 wil {in agdition 10 all powers conferred on the
Recalver by iaw) have the following powsrs which In the case of the Joint Recsivars may be exercisad

jointly and severaily-
To taks possession of and geneally inanage the Properly and any business of the Client

To varry cut on any heritabls freshold or leasehold property of the Client any new waiks or complets any
unfinished works of buliding reconstruction maintenance furrighing o equipment

Yo purchase of acquire any land or other properly and plrchase acguire grant or release any inferest in
or right over land or the benefit of any burdens or novenania {positive of resirictive) affecting lang

To sefl lease rencunce surrender or aceept renuncistions or sivernders of lcases chargs or othenaige
doal with or dispose of the Property without resiriction including (without limitation) power to dispose of
any fudures separately from the fand

T carry into effect and complate any ransaction by executing deeds or documentsin the name of or on

habhalf of the Clent
To take confinue or defend any proceedings and enter into any arangement or compromise

To Wsure the Property and any works and effect indemnity fnsuranue or other similar nsurance and
okitain bonds and give Indamniies and securily lo any bondsman

To call up any unoalied capital of the Client with alf tha powers confetred by the Anticlas of Asscsiation of

tha Cliznt in relation o oalls
To employ advisers consultants managers agents workmen and othars
To purchass or acquire materials fools aguipment goods or supplies

To borow any money and securs the payment of any monay in priority to the Cllent's Obligations for the
purpose of the exerciss of any of his powers

To dn any other acls which the Reosiver may considar to be innidental or conduchve to any of his POWErS

or to the raaiisation of the Property

ponsible for the acts and defaulls of any Recsiver sppointed by KESIF and

The Client will be solely res
rwill he deemed o be the agent

for bis remuneration costs charges and expunet and any such Recalva
of the Client



Genaral Powers of REBSEE

3.1 n addiion fo any fen or Aght fo which RESIF may be entitied by law RBSIF may from e o time
without notice and boin before ang aiter demand set off the whole ar arty part of the Client's Obfigations
against any deposk or credit balenve on any account of the Cllent with RESIF {whether or not that
daposit or balanos is due o the Clienty '

%2 Resplie any term o the conteary in relation to any deposit of aregit balance on any accouni of the Client
with RBEIF that deposit or balance will nol be capable of boing seaignas deall with mortgaged or
charged in favour of any person other than RBSIF and will not be sepayakis 1o the Client before il the
Client's Obligations have baen diacharged but RESIF may without prejudice to this document pormit the

Cliant to make withdrawals fram tme to iime

£.3 RBSIF may exchange or convert to the Required Currency any surranoy held or raceived
2.4 i g0 renussted i wriling by RESIF at any time or fom tima to time {he Client wil as soon a8 practicable

and in any evert nol latar than 7 days after receldng the request appoint a firm of azcouniants
sominated by REBSIF on terms of reference anproved by RREBIF o investigate and report io RBSI on the
financial affairs of the Cliant and any subsidiary of the Cllent. in addition the Clisnt authorises RASIE
fimedf at any time and from e fo Hme o make such appointment without further authority from the
Cliant. The Clent wilt be solely responaible for the remuneration costs charges and sxpensas of such
acoouniants

4.4 RESIF may debil any amount (ncluding Expenses and any remunaration costs chimges and EXRENSES
such as are referrad to fn Clause B.43 which the Cliant is Hable o pay o reimburse to RBSIF under #ny

provision of this docwment (0 any aceount of the Cllent with RESIF

RESIF may aliow any person (o take avar any of is rights and dutios under this dead and any associadad

4.8
sSenurity

8.7 RBSIF may give 1o any person information about the Client this deed or any assochaisd seawily in
connection with any proposed fansfer of any relevant finance faoliity or secisity or this deed

8.8 Thiz deed may be enforced againgt the Client without REEBIF first having recourss o any other right
rermedy quaranies or sscurily held by or available to

2.8 The powers saf oul in this Clause D are in addition 1o powsrs conferred on Recaivers by statute

Power of Aftorney

10 The Client ivevocably sppoints RBSIF and any Reosiver appainted by RBSIF severafly o be the
Attoraay of the Clent (wilh Rl power of substingtion and delegation) in the Client’s name and on the
Client's behalf and as the Client's act and deed to sign or execute afl deeds instruments and documents
which may be required by RESW or any Recelvar for or in cennection with the exercise of any of their
reapective powers under this document and 1o sign or execite all deads instruments end documante and
0 do all such vihar acts and things whinh the Cliant has falled to slgn executs or o i breach of sy
okdigation owed o RESIF under this document and heroly ratifies and conflrms and agress to ratify and
sonfirn whatever any such Attornay wilf do or purpost to do i the axercise or purponed exercls of the
powar of altorney granied by the Cllant under this Clause :

Appropriation

11.4 Subjest to Clause 11.2, RBSIF may appropriate all payments racalvad for the account of the Clent in
raduction of any pait of the Cllent's Obligations as RESIF desides

1.8 REGIF may open a new account of scoounts upon RESIF recelving actual o construciive notice of any

chargs or interest affscting the Property. Whether or niot RBSIE opens any such account no payment
received by RESIF affer meosiving auch notice will (f followed by any payment out of or debil to the
relavant aocounty be approprisfed towards or bave the effect of discharging any part of the Clierd's
Obligations cutstanding ai the time of recehving such notice

Pregervation of other Ssourity and Rights and Further Assurance

121 Thix document v in addition fo any other securily present or fulure held by RBSIF for the Olient's
Obligations and nefther this document, nor the seourity oraated hareby nor tha rights of RESIF hereunder

will
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v any way prejudice or affect or merge with such other saourity of any sontraciual o legal rghts of

REBSIF: or

Be in any way prajudiced or afectso by any such other secunity by the relsase of #ny sunh other securiy
such other seourily {irespective of

or by the sade or other disposal of the Proparly which is subjact fo sus
whedhar the procserds are applied in reduction of the Cllent's Ohiigations) or by RRSIF giving to the Client
or any other parson any me or indulgence or compounding o entering info any agresment with the

Chent or any other parson

The Clond will st By own cost at RESIF's request execute any dead or document and take any astion
required by RBSIF (o perfent, enhance or facililate the reslisstion of the security created by this
document and grant and ensure that each Bubsidiary of the Clisnt will grant in favour of RBSIF y way of
furthey sscurity for the Cliant's Obfigations such fxed seourity In & form specified by RBSIF over such of
e undertaking propenty assels and rights (ncluding in respact of its ook debis} ay is specified in the
request.

The Ohligations of the Cllen under this deed wilf not be affacted by any act or omisgion which but for this
dead would reduce refease or prajudice any of its Obligations under this deed {without limitation and
whethar or not known to i or i RBSIF) including:

any extension of e walver or cansent granted to or composition with the Client or other LRFSGH

the laldng varation compromise exchange renewal of refeass of or refusal or neglect fo perfact take up
or enforeg any sights ageinst or seowily over assels of the Client of any other person or any failure to
comply with any requirernent of any instrument or any failure to reafiss the full valus of any sacyrity

any incapaclly of lack of power avthorily o legal personality of or dissalution o changa in the members
or afatus of the Client or any other person

any amendment novation supplement exiension restatement or repiacement of the Debt Purchase
Agreement or any other document o seourity Including withow Himitation any change i the purpose of
any extension or iorease in any facility or the addition of any new faclity under the Debt Puchaes
Agreament or ¢liwyr dooumant or secu rity

any unenforcrability Megality or Fwalidity of any obligation of any persoo under the Debt Purshase

Agreamant of any other dottiment or security

any insolvency administration o simiiar praceadings of the Client or any olher pergon

Any notice or demand by RBSIF may be served personally on any direstor or the sagretary of the Cllent
or ey ba sent by post of fak or deliverad fo the Cllent at the Client's address iast known o RESIE

A notice or demand by REBIF by post will be desmed served o the Business Déy after posting

A notice or demand sent by RERIF by fax () during RBSIF's working hours on a Businass Dey will he
desmed served on the day of sending () i any other fime will be desmsd servad on the next Toflowing
Business Day

“Business Day” means any day other than 8 Saturday or Sunday on which banks are generally opan for
business in London

Certificate of the Client's Obligations

141

4.3

A certificate signed by an officlal o manager of REBSIF #s o the cause exsterce or amount of the
Client's Clligations will save in ihe case of manifest error be conclusive and binding on the Client

The Client consenis {o the ragiatration of this document andl of the cartifieate refared o In Clause 14,1
for pressrvation and execution

The Clisni Wil not toke any proceedings or other steps o reduce or suspend any chargs for pavmant
served by RBSIF following such registration or fo prevent RESIF from or delay RRSIF in satving such o
charge or to suspend or sist any execution which s levisd by RESIF followdng the expiy of any such
abarge unless prior to the taking of the prosesdings or other steps the Client has peid and dischargad the
Clent's Olligations as certffied In the certificats Issued by RESIF in accordance with Clause 14,1
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Where any discharge (whelhar in respact of the Obligations of the Client or any security for thosa
Obligations o viherwss) s made in whole or In part or any arangsment is made iy relianse on Ay
payment seourlty or other disposition whinh iz avoided or must be restored on insalvency or otherwise
Hwe Clent's Obhgations under this desd wilf continue as if the discharge o arrangement had not
oncurred. ROSHE may conceds or compromise any claim thal 8 payment security o other gisposiiion is

flable to avoidance or restoration.

Soverning Law

The lews of Scotland govern this deed and any non-contractual obiigations arising in relation fo it

18.1

16.2 The parties irevonably agres that the Scotlish courts will have exchusive juristiction to settls any dispule
or claim relating o this deed (inchiding non-vontractis disputes or claims) and that g judgment in any
proceedings i connection with this deed In those couris will be conslusive and blading on the rarties
and may be enforced against the parties in the sourts of any other jurladiction

interpratation

171 The expressions "Client™ and "RBSIF” where the context admits include thelr respective successors in
tide and assignees .

7.2 Interast wé‘i?_i;se_ ‘ca_!t:uiaied both befors and after demand or decres on a daily basls and compoundsd
acourding to agreement orin the absance of agreement montily on siich days ss RBSIF may selact

17.3 Referances to the “Property” includs any perl of #

174 References i herdtable freshold and lsasehold property include alt burdens covenants and righis
affecting or concarming the samae

7.8 Refergnces to "Debt Purchase Agresment’ include that agesment as amended aupplamentsd or
nosssted from time fo time

17.8 Any relerence fo any statute or stalutory provision will be a reference 1o that statuts or stautory provision

ag amended o re-epacisd from time lo time



17,7 Each of the provislons of ihis dooument will be soverable and distinct from one anothar and the nvalidity
or unenforceabiiity of any ane or more of sush previsions under the law of any jurisdiction will not affeci
the validity or enforceability of the provision{s} In question under the law o any olher jursdiction or the

Jo

validity or enforceability of say other provisfon
In Wilnees of which this deed consiating of this and the

Signedon _Le T O8CELGaN Tois
on behalf of 2M Fowsy Systerns Limited,

the Client, by two direclors or a girector and #'s
secretaty of & direclor in the presence of a withess

Whaore only one Director signs, g withess
is rogutired

has been executed as follows:

Director

P ICRGL RS TOMN EARLETT
Print Full Mames (BLOCK CAFITALS)

Disector/Sacratary

Frint Full Name {(BLOGK CAPITALS)

Withess' Skunature ' ) )
RATCfE Lopn B &S o aFTE
Print Winess Full Name (BLOCK CAPITALS)
Foe T Fand sNCCONKG palflging
Address

Ageicions, R Lon




