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Profit and loss account

During the financial year and the preceding financial year, the company did not trade and
received no mcome and wncurred no expenditure Consequently during those years the
company made nerther a profit nor a loss, and there were no other recognised gains or losses

Accordingly, neither a profit and loss account, a statement of recogmsed gains and losses, a
note of historical cost profits and losses nor a reconcihauon of movements 1n shareholders’
funds has been presented

The notes on page 3 form part of the financial statements
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Balance sheet
Note

Creditors- due within one year
Amounts owed to Grand Metropolitan Public
Limted Company

Net habilities

Capital and reserves

Called up share capital 3
Share prermium account

Profit and loss account

Equity shareholders’ deficit

The notes on page 3 form part of the financial statements

30 June
2007
£

(1,088,273)

(1,088,273)

400
280,996
(1,369,669)

(1,088,273)

30 June
2006
£

(1,088,273)

(1,088,273)

400
280,996
(1,369,669)

(1,088,273)

The company did not trade during the financial year or the preceding financial year The
directors do not expect the company to trade 1n the foreseeable future

The directors

(a) confirm that the company was entitled to exemption under subsection (1) of section
249 AA of the Compames Act 1985 from the requirement to have 1ts accounts

audited for the financial year ended 30 June 2007

(b) confirm that members have not required the company to obtamn an audit of its
accounts for that financial year in accordance with subsection (2) of section 249B of

that Act

(c) acknowledge therr responsibilities for

(1) ensuring that the company keeps accounting records which comply with
section 221 of the Companies Act 1985 and

(1) preparing accounts which give a true and fair view of the state of the affairs
of the company as at the end of the financial year and of 1its profit or loss for
the financial year 1n accordance with the requirements of section 226 of that
Act, and which otherwise comply with the requirements of that Act relating
to accounts, so far as applicable to the company

n its Yehalf by

Makos
For and on behalf of
Drageo Corporate Officer A Limuted, Director

The financial statements were approved by the Board of Directors on | ¥ September 2007 and
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Notes to the financial statements

1.

Accounting policies

The financial statements of the company have been prepared under the istorical cost
convention and 1n accordance with apphcable UK accounting standards The bases used
are conststent with those used 1n the previous year

Basis of preparation

The company 1s a wholly owned subsidiary of Diageo plc and 1s ncluded n the
consolidated financial statements of Diageo plc which are publicly available
Consequently the company has taken advantage of the exemption from prepanng a cash
flow statement under the terms of Financial Reporting Standard No 1 (Revised 1996)

The company 1s exempt under the terms of Financial Reporung Standard No 8 from
disclosing related party transactions (but not balances) with entities that are part of the
Diageo plc group (“group undertakings™) or investees of the Diageo plc group

Going concern

The financial statements have been prepared on a going concern basis as a fellow group
undertaking has agreed to provide financial support for the foreseeable future The only
liabihities at the balance sheet date are n respect of balances due to fellow group
undertakings

Profit and loss account

None of the directors recerved any remuneration during the financial year 1n respect of
therr services as directors of the company (2006 £mil)

Called up share capital
30 June 2007 30 June 2006
£ £
Aunthorised
Equity 2,000,000 ordinary shares of £1 each 2,000,000 2,000,000
Allotted, called up and fully pard
Equity 400 ordinary shares of £1 each 400 400

Immediate and ultimate parent undertaking

The company 1s a wholly owned subsidiary of Grand Metropolitan Public Limrted
Company, a company ncorporated and registered m England The company’s ultimate
holding company 1s Diageo plc, a company incorporated and regstered 1n England The
consohdated financial statements of Diageo plc can be obtained from the registered
office at 8 Hennetta Place, London W1G ONB




