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NCIMB Limited (Registered number: SCO78368)

Balance Sheet

31 July 2020

31.7.20 31.7.19
Notes £ £ £ £
FIXED ASSETS
Intangible assets 4 2,281 13,660
Tangible assets 5 1,090,310 968,131
Investments 6 99,998 99,998
1,192,589 1,081,789

CURRENT ASSETS
Stocks 314,078 580,686
Debtors 7 1,503,994 266,655
Prepayments and accrued income 528,059 111,294
Cash at bank and in hand 625,224 222,167

2,972,255 1,180,802
CREDITORS
Amounts falling due within one year 8 1,427,604 386,092
NET CURRENT ASSETS 1,544,651 794,110
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,737,240 1,875,899
CREDITORS
Amounts falling due after more than one
year 9 (348,804) (269,611)
PROVISIONS FOR LIABILITIES (196.173) (177.659)
NET ASSETS 2,192,263 1,428,629
CAPITAL AND RESERVES
Called up share capital 1,009,152 1,009,152
Share premium 285,775 285,775
Revaluation reserve 11 600,338 600,338
Retained earnings 296,998 466,636}
SHAREHOLDERS' FUNDS 2,192,263 1.428,629

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 July 2020,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 July 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

()  cnsuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companics Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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NCIMB Limited (Registered number: SCO78368)

Balance Sheet - continued

31 July 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 24 November 2020 and were signed on
its behalf by:

D, C J Phillips - Director

The notes form part of these financial statements
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NCIMB Limited (Registered number: SCO78368)

Notes to the Financial Statements

for the Year Ended 31 July 2020

1.

STATUTORY INFORMATION

NCIMB Limited is a private company, limited by shares , registered in Scotland. The company's registered number and
registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain assets.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added
tax and other sales taxes.

Turnover represents invoiced sales of goods and services, excluding value added tax.

Intangible assets

Intangible assets are initially measured at cost, After initial recognition, intangible assets are measured at cost less any
accumulated amortisation and any accumulated impairment losses.

Patents and licences are being amortised evenly over their estimated useful life of fifteen years.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimaied useful life or, if held
under a finance lcase, over the lease term, whichever is the shorter.

Culture collection - not provided

Plant and machinery - 33% on cost, 20% on cost and 10% on cost
Computer software - 33% on cost

Equipment for hire - straight line over | year

Stocks

Stocks are valuad at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the [ncome Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from these in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is prohahle that they will he
recovered against the reversal of deferred tax liabilities or other future taxable profits.
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NCIMB Limited (Registered number: SCO78368)

Notes to the Financial Statements - continued

for the Year Ended 31 July 2020

2.

ACCOUNTING POLICIES - continued

Research and development
Expenditure on research and development is written off in the year in which it is incurred.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire
purchase contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future
payments is treated as a Liability.

Culture collection

Culture collection is not depreciated as the culture samples maintained are based on their ability to generate sales. These
samples have been constant over the years and there is no scientific reason for depletion or impairment.

EMPLOYEES AND DIRECTORS

The average number of emplovees during the year was 27 (2019 - 24 ),

INTANGIBLE FIXED ASSETS

Patents
and
licences
£
COST OR VALUATION
At 1 August 2019 60,917
Revaluations (45,719}
At 31 July 2020 15,198
AMORTISATION
At 1 August 2019 47,257
Amortisation for year 3,529
Revaluation adjustments (37,869}
At 31 July 2020 12,917
NET BOOK VALUE
At 31 July 2020 2.281
At 31 July 2019 13,660
Cost or valuation at 31 July 2020 is represented by:
Patents
and
licences
£
Cost 15,198
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NCIMB Limited (Registered number: SCO78368)

Notes to the Financial Statements - continued

for the Year Ended 31 July 2020

5. TANGIBLE FIXED ASSETS
Culture Plant and Computer Equipment
collection machinery software for hire Totals
£ £ £ £ £
COST OR VALUATION
At 1 August 2019 750,000 1,317,302 92,297 16,381 2,175,980
Additions - 144,969 34,187 - 179,156
At 31 July 202¢ 750,000 1,462,271 126,484 16,381 2,355,136
DEPRECIATION
At 1 August 2019 - 1,099,171 92,297 16,381 1,207,849
Charge for year - 54,201 2,776 - 56,977
At 31 July 202¢ - 1,153,372 95,073 16,381 1,264,826
NET BOOK VALUE
At 3] July 2020 750,000 308,899 31411 - 1,090,310
At 31 July 2019 750,000 218,131 - - 968,131
Cost or valuation at 31 July 2020 is represented by:
Culture Plant and Computer Equipment
collection machinery software for hire Totals
£ £ £ £ £
Cost 750,000 1,462,271 126,484 16,381 2,355,136
If the Culture Collection had not been revalued it would have been included at the following historical cost:
31.7.20 31.7.19
£ £
Cost 3,842 8,842

The Culture Collection was valued on a value in use basis on 23 May 2018 by Professor M Goodfellow .

He valued the collection at £750,000 in his capacity as Professor of Emeritus Professor of Microbiology at Newcastle

University..

The directors do not consider that there has been a diminution in the value of the culture collection since its valuation was

confirmed in May 2018.
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NCIMB Limited (Registered number: SCO78368)

Notes to the Financial Statements - continued

for the Year Ended 31 July 2020

5. TANGIBLE FIXED ASSETS - continued
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:
Plant and
machinery
£
COST OR YVALUATION
At 1 August 2019 88,551
Additions 17,014
Transfer to ownership (88,551
At 31 July 2020 17,014
DEPRECIATION
At 1 August 2019 31,634
Charge for year 11,188
Transfer to ownership (39,057}
At 31 July 2020 3,765
NET BOOK VALUE
At 31 July 2020 13,249
At 31 July 2019 56,917
6. FIXED ASSET INVESTMENTS
Investments (neither listed nor unlisted) were as follows:
31.7.20 31.7.19
£ £
Investments 99,998 99.998
7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.7.20 31.7.19
£ £
Trade debtors 1,450,825 213,625
Other debtors 13,169 53.030
1,503,994 266,655
Included in trade debtors as at 31 July 2020 are factored debts totalling £1,352,069 (2019: £140,740).
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.7.20 31.7.19
£ £
Bank loans and overdrafts 20,807 4,500
Hire purchase contracts 13,085 16,494
Trade creditors 267,403 91,418
Taxation and social sccurity 368,082 45,460
Other creditors 758,227 228.820
1,427,604 386,692
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NCIMB Limited (Registered number: SCO78368)

Notes to the Financial Statements - continued

for the Year Ended 31 July 2020

9.

10.

11.

12.

13.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
31.7.20 31.7.19
£ £
Bank loans 81,818 2,025
Other creditors 266,986 266,986
348804 _269.611
SECURED DEBTS
The following secured debts are included within creditors:
31.7.20 31.7.19
£ £
Bank loans 102,625 7,125

The bank loans are secured by means of a bond and floating charge over all the assets of the company.

Included in total secured debts as shown above is a liability due in more than one year of £81,818 as at 31 July 2020 (2019:
£2,025).

RESERVES
Revaluation
ICSCIVe
£
At 1 August 2019
and 31 July 2020 600,338

RELATED PARTY DISCLOSURES
One of the four main shareholders in the company, Aberdeen University provides one of the five directors.

I Prosser is a professor at Aberdeen University. During the year ended 31 July 2020 £14,283 was charged to the company for
his services (2019: £15,617) .

UNPROVIDED CUMULATIVE PREFERENCE DIVIDEND ARREARS

On 31 July 2020 NCIMB Ltd had unprovided cumulative preference dividend arrears totalling £381,740 (2019: £360,381),
consisting of £100,780 accrued to preference shareholders and £280,960 accrued to B preference shareholders.
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NCIMB Limited

Report of the Accountants to the Directors of
NCIMB Limited

The following reproduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Directors are
not required to be filed with the Registrar of Companies.

Repaort to the Directors on the preparation of the unaudited statutory accounts of NCIMB Ltd for the year ended 31 July 2019.

In order to assist you to fulfil your duties under the Companies Act 2006, 1 have prepared for vour approval the accounts of NCIMB
Limited for the year ended 31 July 2019 as set out on pages 4 to 13 from the company's accounting records and from information and
explanations you have given us.

As a practising member finm of the Institute of Chartered Accountants of Scotland, we are subject to its ethical and other professional
requirements which are detailed at http://www.icas.org.uk/accountspreparationguidance

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than NCTMB Ltd and its Board of
Directors as a body for our work for this report.

It is your duty to ensure that NCIMB Limited has kept adequate accounting records to prepare statutory accounts that give a true and
fair view of the asscts, liabilities, financial position and profit of NCIMB Limited. You consider NCIMB Limited 1s exempt from the
statutory audit requirement for the year.

We have not been instructed to carry out an audit or review of the accounts of NCTMB Limited. For this reason, we have not verified
the accuracy or completeness of the accounting records or information and explanations you have given to us and we dc not,
therefore, express any opinion of the statutory accounts.

JDD Chartered Accountants
19 Hillcroft Road

Banchory

Kincardineshire

AB31 5TF

DAate: oo

This page does not form part of the statutory financial statements

Page 9
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accordance with the registrar's rules relating to electronic form, authentication and
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