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Chart Services Limited
Directors’ report and financial statements

Directors’ report

The drrectors present ther report and financial statements for the 52 weeks ended 25 Decemnber 2005
Principal activities and business review

The company was previcusly dormant and the only transaction during the penod was the waiving of the
inter company loan of £10,786,938 recevable from VT Vehicle Solutions Limited {formerly Lex Transfleet
Limited)

There are no plans for the company to recommence trade n the foreseeable future

Directors

The directors who held office during the period were as foliows

CJ Cundy {(appointed 27 Apnil 2006)

SE Tarrant {appointed 27 Apnl 2006)

PM Coles {resigned 30 June 2005)

SAM Smale {resigned 30 June 2005)

PC Easter {appointed 30 June 2005, resigned 22 Septembaer 2005)
SCJ Machell (appointed 30 June 2005, resigned 22 Septamber 2005)
PJR Snowball {appointed 30 June 2005, resighed 22 September 2005)
Aviva Company Secretanal Services Limited {appointed 22 September 2005, rasigned 27 Apri 2006)
Avwva Drrector Services Limited (appointed 22 September 2005, resigned 27 Aprl 2006)

None of the directors had an interest in the share capital of the company during the penod

Disclosure of imformation to auditors

The directors who held office at the date of approval of this directors' report confirm that, so far as they
are each aware, there 1s no relevant audit information of which the company's auditors are unaware, and
each director has taken all the steps that he ought to have taken as a director to make himselt aware of
any relevant audit information and to establish that the company's auditors are aware of that information
Auditors

The directors appomted KPMG Audit Plc as auditors on 19 May 2006 A resolution for the re
appointment of KPMG Audit Plc as auditors of the company 1s to be proposed at the forthcoming Annual
Ganeral Meeting

By order of the board

Mot Elaa(

MP Jowett Princess Exchange
Secretary 1 Earl Grey Street
Edinburgh
EH3 9AQ

26 Ty AP
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Statement of directors’ responsibilities in respect of the directors’ report and the
financial statements

The drrectors are responsible for prepanng the drectors’ report and the financial statements n
accordance with apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements in accordance with UK Accounting
Standards

The financial statements are required by law to give a true and farr view of the state of affars of the
company and of the profit or loss for that penod

in preparing these financial statements, the directors are required to
® select suitable accounting policies and then apply them consistently,
B make judgements and estimates that are reasonable and prudent,

& state whether applicable accounting standards have been followed, subject to any materal
departures disclosed and explained i the financial statements,

® prepare the financial statements on the going concern basis unless it is nappropriate to presume that
the company will continue in business

The directors are responsible for keeping proper accounting records that disclose wih reasonable
accuracy at any tme the financial position of the company and enable them to ensure that the financial
stataments comply with the Companies Act 1985 They have a general responsibility for taking such
steps as are reasonably open to them to safeguard the assets of the company and to prevent and detect
fraud and other irreguiarities

Registered number SCE6722 2



KPMG Audit Plc

7 Co nwa. Street
Birrurgnam

B3 201
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Independent auditors’ report to the members Chart Services Limited

We have audited the financial statements of Chart Services Himited tor the perntad ended 25 December 2005 which
compnse the Profit and L oss Account, the Balance Sheet and the related notes  These hinancial statements have
becn prepared under the accounting policies set out therein

Ihis report 15 made solely to the company’s members, as a body, in accordance with sccuon 235 ot the Companies
Act 1985 Our audit work has been undertaken so that we nught state to the company’s members those matters we
are required 1o state 10 them m an audnor's report and for no other purpose 1o the fullest extemt permitted by law,
we do not accept or assume responsibility to anyone other than the company and the company s members as a body,
tor our audit work, for this report, or tor the opinions we have tormed

Respective responsibilities of directors and auditors

As descnibed 1n the Statement of Directors’ Responsibiities on page 2, the company's directors are responsible for
the preparation of the fmancial statements 1n accordance with applicable law and 1T.K Accounting Standards (UK
Generally Aceepted Accounting Practice)

Our responsibility 15 to audit the financial statements 1n accordance wath relevant legal and regulatory requirements
and International Standards on Audiung (UK and [reland)

We report to you our opimmon as to whether the financial statements give a true and tair view and are properly
prepared in accordance with the Companies Act 1985 We also report 1o you if, i our opinion, the Directors’
Report 15 not consistent with the financial statements it the company has not hept proper accounting records, if we
have not received all the informaton and explanations we require for our audit, or if intormation specified by law
reparding direclors remuncration and other iransacions 1s not disclosed

We read the Iircctors’ Report and consider the imphications tor our report if we become aware of any apparent
misstatements within it

Basis of audit opimon

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board  An audit incJudes «xammation on a test basis of evidence relevant to the amounts and
disclosures i the finanual siatements It also includes an assessment of the sigmificant csumates and judgments
made by the durectors i the preparation of the tinancial statements, and of whether the accounting policies are
appropriate to the company’s uircumstances, consistently apphed and adequarely discloscd

We planned and performed our dudit so as to obtain all the informanon and cxplanattons which we considered
nuiessatv n order to provide us with suthiaient evidence to give reasonable assurance that the finanaal statements
are free from material misstatement whether caused by fraud or other trrevulanty or error  In forming our opinion
we also evaluated the overall adequacy of the presentation of information in the financial statements



Independent auditors’ report to the members of Chart Services Limited (continued)

Opinton
in our opimon the fimancial statements

e gnve atruc and fair view 1n accordance with UK Generally Accepted Accounting Practice, of the state of the
company s affatrs as at 25 December 2002 and of its loss for the penod then ended, and

e have been properly prepared in accordance with the Companies Act 198>

KPMG Audit Ple 3 octpler 2006

Chartered Accowntunts
Recestered Awditor
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Profit and loss account
for the 52 weeks ended 25 Decermber 2005

52 week 52 week
Notes period ended  period ended
25 December 26 December

2005 2004
£000 £000
Adminustrative expenses {10,786)
Loss on ordinary activities before taxation 3 {10,786)
Tax on loss on ordinary activities 4
Loss on ordimary activities after taxation and
loss for the financial pernod 6 {10,786)

There are no recognised gans or losses other than the result for the period reported above There 1s
also no difference between the loss on ordinary activities before taxation and the loss for the financial
penod stated above, and their historical cost equivalents

Regrstered number SC66722 5
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Balance sheet
at 25 December 2005

Current assets
Debtors amounts owed by fellow
group undertakings

Creditors amounts owed by feliow
group undertakings

Net assets

Capntal and reserves
Called up share capital
Share prermium

Profit and loss account

Shareholder’'s funds

These financial statements were approved by the board of directors on

were signed on its behalf by

My

Director

Registered number SC66722

Notes
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2005
£000

762

762

6,345
1,231

{7,576)

Lo 32_.,1:3

2004
£000

11,548

762

__ 10786

6,345
1,231

3,210

10,786

2006 and
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Notes
{forming part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered matenal in relation to the company's financial statements

In these financal statements the following new standards have been adopted for the first time
e FRS 21 ‘Events after the balance sheet date’, and
e FRS 28 ‘Corresponding amounts’

Neither of these standards has had a matenal effect
Basis of preparation

The financial statements bhave been prepared in accordance with applicable accounting
standards and under the historical cost accounting rules

Under Fmnancial Reporting Standard 1 (1996 Rewvised) the company 15 exempt from the
requirement to prepare a cash flow statement on the grounds that it 1s a wholly owned subsidiary
undertaking

In addtion advantage has been taken of the exemption available under Financial Reporting
Standard 8 not to disclose details of transactions with Aviva plc or other group undertakings as
the consolidated financial statements of Aviva pic m which the company 1s included are publicly
avalable

Taxation

The charge for taxation 1s based on the loss for the period and takes into account taxation
deferred because of tming differences betwean the {reatment of certain items for taxation and
accounting purposes Deferred tax 1s recognised, without discounting, in respect of all timing
differences between the treatment of certain items for taxation and accounting purposes which
have arsen but not reversed by the balance sheet date, except as otherwise required by FRS 19

2 Remuneration of directors

During the pertod and the previous period, the emoluments of the directors were borne by a
fellow group company

Registered number SC66722 7
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Notes (continued)

3 Loss on ordinary activities before taxation

Loss on ordinary activities before taxation s stated after charging

Waiver of inter company loan

52 week 52 week
penod ended penod ended
25 December 26 December

2005 2004
£000 £000

10,786

It was resolved during the period the inter company loan due from VT Vehicle Solutions Limited

(formerly Lex Transfleet Limited) should be waived

The auditor's remuneration for the period 1s borne by a fellow group company

4 Taxation

Current tax
Corporation tax

Factors affecting the tax credit for the current perod

52 week 52 week
period ended period ended
25 December 26 December

2005 2004
£000 £000

The current tax credit for the period 15 lower (2004 equal to) than the standard rate of
corporation tax in the UK of 30% (2004 30%) The differences are exptained betow

Loss on ordinary activities before tax

Loss on ordmnary activiies multiphed by standard rate in UK
of 30% (2005 30%)

Effects of
Expenses not deductible for tax purposes {waiver of inter
company loan)

Current tax credit for the penod

Registered number SC66722

52 week 52 week
penod ended pernod ended
25 December 26 December

2005 2004
£000 £000
{10,786)
(3,236)
3,236
8
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Notes (continued)

5 Called up share capital

Authonsed
6,900,000 ordinary shares of £1 each

Allotted, called up and fully paid
6,345,292 ordinary shares of £1 each

6 Reserves

At beginning of penod
Loss for the financial period

At end of period

7 Reconcihation of movements in shareholder’s funds

Loss for the financial penod

Net reduction m shareholder’s funds
Opening shareholder's funds
Closing shareholder's funds

8 Ultimate parent undertaking

2005
£000

6,900

6,345

Share
premium
account
£000

1,231

1,231

2005
£000

(10,786)
(10,786)

10,786

2004
£000

6,900

6,345

Profit
and loss
account

£000

3,210
(10,786)

(7,576)

2004
£000

10,786

10,786

The company I1s a subsidiary undertaking of VT Vehicle Solutions Limited {formerly Lex Transfleet
Limited}, a company incorporated in Great Britain and reqistered in England and Wales

The company’s ultimate parent at the balance sheet date was Aviva pl¢, a company incorporated
in Great Britain and registered in England and Wales The consolidated financial statements of
this company, which 1s the only parent undertaking which prepares consolidated financial
statements in the group, are available to the public and may be obtained from Crown Way

Maindy, Cardift

Subsequent to the penod end the company's ultimate parent undertaking has become VT Group

plc, a company registerad in England and Wales

Registered number SC66722



