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Companies House

Registration of a Charge

Company Name: LORETTO SCHOOL LIMITED
Company Number: SC059500

Received for filing in Electronic Format on the: 09/06/2022 XBS5TSR42

Details of Charge

Date of creation:  31/05/2022
Charge code: SCO05 9500 0012
Persons entitted: BARCLAYS BANK PLC

Brief description:  ALL AND WHOLE (ONE) ALL AND WHOLE (FIRST) THOSE FORTY-THREE
FALLS OF GROUND OR THEREBY ALL NOW ENCLOSED LYING ON THE
EAST END OF THE MILLHILL OF MUSSELBURGH AND ON THE NORTH
SIDE OF THE HIGH ROAD LEADING TO THE STONE BRIDGE ACROSS
THE DAM; AND (SECOND) THAT PIECE OF GROUND MEASURING
ONE ROOD SIX FALLS AND A QUARTER SCOTS MEASURE LYING ON
THE NORTH OF WHAT WAS FORMERLY THE BOUNDARY WALL (NOW
TAKEN DOWN) OF THE GARDEN FIRST HEREINBEFORE DESCRIBED;
WITH THE DWELLINGHOUSE KNOWN AS TRAFALGAR LODGE AND
ALL OTHER BUILDINGS ERECTED ON THE SAID SUBJECTS, ALL
LYING IN THE COUNTY OF EDINBURGH (NOW MIDLOTHIAN) AND
BEING THE WHOLE SUBJECTS DISPONED BY AND PARTICULARLY
DESCRIBED IN DISPOSITION BY THE TRUSTEES OF THE LATE JOHN
LEGAT IN FAVOUR OF THE FORMER LORETTO SCHOOL LIMITED (SINCE
LIQUIDATED), DATED NINETEENTH, TWENTIETH, AND TWENTY-FIRST
APRIL AND RECORDED IN THE DIVISION OF THE GENERAL REGISTER
OF SASINES FOR THE COUNTY OF EDINBURGH (NOW MIDLOTHIAN) ON
THE SIXTEENTH DAY OF MAY ALL IN THE YEAR NINETEEN HUNDRED
AND THIRTEEN; (TWO) ALL AND WHOLE THOSE TWO PIECES OF
GROUND EXTENDING RESPECTIVELY TO FORTY-SEVEN FALLS OR
THEREBY AND THIRTY-ONE POLES FIFTEEN YARDS OR THEREBY,
LYING ON THE EAST END OF THE MILLHILL OF MUSSELBURGH, IN THE
BURGH OF MUSSELBURGH, PARISH OF INVERESK AND COUNTY OF
EDINBURGH (NOW MIDLOTHIAN), WITH THE HOUSE KNOWN AS "HOLM
HOUSE" ERECTED THEREON, BEING THE SUBJECTS DISPONED BY
AND PARTICULARLY DESCRIBED IN DISPOSITION BY WILLAM JOHN
DICKSON IN FAVOUR OF THE FORMER LORETTO SCHOOL LIMITED
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(SINCE LIQUIDATED) DATED, TENTH AND RECORDED IN THE SAID
DIVISION OF THE GENERAL REGISTER OF SASINES, FIFTEENTH BOTH
DAYS OF MAY NINETEEN HUNDRED AND EIGHTEEN; AND (THREE) ALL
AND WHOLE THE SUBJECTS KNOWN AS "BALCARRES" CONSISTING
OF THOSE TWO PIECES OF GROUND LYING IN THE END OF THE
MILLHILL OF MUSSELBURGH AND ON THE NORTH SIDE OF THE HIGH
ROAD LEADING TO THE STONE BRIDGE ACROSS THE DAM, WITHIN THE
LIBERTIES OF MUSSELBURGH, PARISH OF INVERESK AND COUNTY

OF MIDLOTHIAN (FORMERLY EDINBURGH), WITH THE BUILDINGS AND
OTHER ERECTIONS ON THE SAID TWO PIECES OF GROUND, BEING THE
WHOLE SUBJECTS DISPONED BY AND PARTICULARLY DESCRIBED IN
DISPOSITION BY THE TRUSTEES OF THE LATE JAMES LAMB BISSET
WITH CONSENT IN FAVOUR OF THE FORMER LORETTO SCHOOL
LIMITED (SINCE LIQUIDATED), DATED TWENTY-THIRD, TWENTY-FIFTH
AND TWENTY-SEVENTH ALL DAYS OF APRIL AND RECORDED IN

THE SAID DIVISION OF THE GENERAL REGISTER OF SASINES ON
SEVENTEENTH DAY OF MAY ALL IN THE YEAR NINETEEN HUNDRED
AND THIRTY-FIVE ALL AS SAID SUBJECTS ARE NOW KNOWN AS
TRAFALGAR LODGE, 27-39 MILLHILL, MUSSELBURGH EH21 7RH

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT

Certified by:

TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

MORTON FRASER LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 59500

Charge code: SC05 9500 0012

The Registrar of Companies for Scotland hereby certifies that a charge
dated 31st May 2022 and created by LORETTO SCHOOL LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
9th June 2022 .

Given at Companies House, Edinburgh on 9th June 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS STANDARD SECURITY |5 EXECUTED

&

. This Standard Security I an important legal document.. We strongly recommend that you seek the
advice of ycur'saiiﬂtor or other legal adviser before executing this Standard Se:-:'uri'ty,- _

This is & Staﬁdarcl Secunty ovef the Chzargeri Pruperty as-defined it Clause 1 1 of this Standard :
Security

The Bank wilt hold this Standard Security.as security for all debts and other liabilitles owed ta the

" Bank by the Chargor. This mcludes ali prasent and futiite loans or facilities the Bank hag granted

ar may in‘the future grant

“Your liabilities under this Standard Security willinclude any liablfitics owed under afy guarantee

or indemnity which you have given to or may give to the Bank in the futuré subject to the

Aimitations set uut i tms Stardard Secarlty,

i any of the debits or ﬁablht[es secured by this Standard Secunty are not pa;cl when dure, the Bank

can take possession 6f the C:harged Preperty andsell it...

“This Standard Security Is separate from and not imited by any uther security oF guarantee which
voumay have already given or may give to the Bank in the future..

.uarciays Is = trading name of ﬂanﬂaysﬂant !’Lc Bardays &ank pic isamlwnsed by the F’fudential Regitation Amhnrﬂvand regilatid by ths

‘Fnancial Conduck Authority sad the Prudential Reguldtion Authiorily (Financial Serdcas Reglstor Ho, 12270%). Reglstarad Enghnd Registared

“Ni; 1026167, Reglstersd oifiearl Churehill Placa, London, E14 SHE
- SCOTTDIRLADCHEBIOSTI0NE
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THIS STANDARD SECURITY is granted by:

_' {1) - Leretto School Limited, & cornpany incorporated in Scotland under the Comganies Acts
{Company Number SC059500) arid having lts Registered Office at Loretto- Schiol, Linkfield
- Road, Musselburgh, Fast Lothian EH21.7RE (the "Chargar®)

" “Infavour of

' {2} . Barclays Bank Pit‘ Incorporated in E‘ngland under this Campanies Acts {Campany Numibser
" D1026167) whnse address for service is Lendmg Dpez‘atlons, PO Bax 299, Brrmmgham Bi
“BPF{the "Bank"]

1715 AGREED as follows:
i E - DEFINITIONS ANG INTERPRETATION:
14 baﬁhsﬂ'ans

L 1n this Standard Security, each of the followmg &xgressaons has, except where the confext D’cherwi
requires, the meanmg shawn: appus;te it:

“Actmeans the COVe\;ancmg and Feudal Reform (Scotland) Act 1970 8% amended: by the Redemptmu nf
. Stardard Seciwities {Scotland) Act 1974; :

- Autharised Address maans the 1ast addresy gwen to the Bank far the Chargcr 3 pla::e ﬁf bsi ness (3r
aty one of them if mare than onej ar regnsterecE office;

Authanty the. Uriited Natmn‘s Security Cuuncil' the ComhIséiah o'f"’th'e Eurgpean Unif)n,'}%ér Ma}é‘éty's_
Treasury, the Office of Fareign Assets Control of the Un[ted States Depafcment of the Treasury, ar any
“other United States government: entity; :

‘Burclays efaﬁp m éa‘ns’ Barclays PLC and any of its Subsidiaries;

‘Charijed Property means ALL and WHOLE (ONE} ALL and WHOLE [First) those forty-three falis of ground: -
or tharaby all now enclosed lying on the east end of the Millhill of Musselburgh and on the north side
of the High raad leading to the stone’ bridge across thie Dany; and (Second) that piec'e of groind
" ineasuring ne reod: i falls and a ‘quarter Scots measure lying o the north of what was formefly the
“hotndary wall {now taken down) of the garden first herelnbafore: descrihed with the ﬁwellmghnuse_
known as. Trafa|gar Ladge and all ether buiidings erected ot the sald subjeets, all lying Inthe. County 6F
Edintiurgh {riow Mldiqthsars} and being the whale subjeats dnspnﬂed by and particularly described in
Dispositlon by the Trustees of the late John Legat in-favour of the former Laretto School Limited (since -
- liquidated), dated Nineteenth, Twentieth; and Twenty-first Apiil atid recorded i the Bivision of the
General Register of Sasines for the County of Edinburgh (now Midlcthian} on the Sixteenth day of May
aEl in-the year Nineteen hundred and thirteen, (TWO} ALL and WHOLE those two pieces of ground
-extending respectively to: forty- soven falfs or thereby and thirty-one poles flfteen yards ortherehy,
fyingon the east end of the Wil of Musselburgh, In'the Burgh of Musselburgh, Parish of Inveraskand
County of E;ﬁnhurgh {now Midlathian), with the house known as "Holm Housgs" grected thereon, being
the SUbjECtS dlspcned by and pa rt:cu]ar]y described in DESDOSIﬁOﬁ by Willam-John Dlckson Tn favcmr of

SCOTTHIRUNDCHEHIO oS _
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the former Loretts Schiod] Limited {since liquidated} dated, Tenthand recorded in the said Division af
‘the General Register of Sasines, Fifteenth both days of May Nineteen hundred and elghteen; and
(THREEY ALL and WHOLE the: subjects known as "Balcarres” cansisting of those two pieces of ground
lyirig inthe end of the Millfill of Musselburgh and on the north side of the high' road leading to the '
©stoné Bridge aéro's_ﬁs‘ the Dam, within the fiberties of fusseibiurgh, Parish of Inveresk and County of
Midiothian {formerly Edinburgh), with the buildings and other erections on the said twa pleces of
“ground, beirig the whole subjects disponed by and ;iar’t’icufar[y described in Disposition by the Trustees
of the late Jamies Lamb Bisset with consent.in’ favour of the former Loretto School Limited {since
liquidated), dated Twenty-third, Twenty-fifth and Twanty»seventh all days of April-dnd recorded Jivthe
sald Divisian of the General Regfster oF Sasines on Seventeenth day of May ail In the year Nineteen
hundred  and thirty-five all- as. said subjects -ave now. knewn a5 - Trafalgar Lodge, 27- 39 ML,
Missselburgh EH21 7RH arid are shown tinted pinlcon the plan annexed and signed asralative herato;.
":TOGETHER WITH {1} the pertinents, nghts and privileges of the said suhjects, {il} the teinds so faras'the
'-.Charga’r has right thereto, {iii} the fittings and “fiwtures in-and upon the said subjects and (iv) the
Chargor's whole right; t|tle and mterest, present and foture in dnd to'the sald subjects and including &l
buildings; erections and fixtures and fattmgs incliding trade ﬂttmgs anid fixtures (iFany) {(but excluding.
‘teriants' fistures and fittings) and fixed plant, eguipnent and machin&ry for the time beh'sg thereorand
all improvements and additions thereto and all servitudes arid other heritable rights and benefits
: -appurtenant therets sub}ect to and-with the benefit of au leases; stibleases, tenancues agreernents for
' 'Iease, rights, aptxons, title comditions; indemnities, guarantaes, warranties and-¢ondi timns affecting the
saine but atherw;se free from any Security Iinterest; :

" Delegates means & déla‘gat_a.or'suh~deiegaté_'app'oi'ntéd pursuant to Clause 19 (Discretion and
-.Dej'egatmn}, '

- Environmental Approvals means all consents of any kind rela%mg {0 Envirghmental Laws to wh ch the-
Chargor ar the Chargad. Prnperty or the use er occupation of the Charged Praperty is sitbject;

Eﬂwmnmentaf f:!a;ms eans any claim by anv persen i respict of Eosses or Irab[htles 5ufferetf or -
“incurred by that person as a3 result of or fn conhection with any violation of Envimnmentai Laws or
Envirorimenta Approvals or gwing rise toany remedy orpenalty that rnay be enforced ar assessed by
' pmate or public legal actioh 4s5-a result of Ervironmental’ Cantaminatmn or-any application for any
" interint or final judicial or admm!stratwe ciecree, injunction, mterdu;t cegke and desist order,

‘abatemeént order, compliance order, cofisent order, clean-up order of enforcement notice, stop notice,
. improvement notice, prohibition notice o revacation ordet in respect of Environmental Contamination
ai any -other remédial or other action that the Chargor is ohliged to unidertake- pursuant to.
Environmerital Laws In respect of Environniental Contamination;.

EAvironmental Contamination means the following and their consequences:
‘fa) anyrelease, leakdge or spillage ator from the Charged Praperty Into any partof the environment
of any toxic, pofsonous, noxious or poliuting matter or hazat‘citmsr cletr:meﬂtal or dangerous

" sibstarices or thmg, .

S -s‘iny a‘cc’ident} fire;-éxﬁibsiﬁ'h or sudden event which affects the environment and is attributable
' tothe operation, fRanagemeant or contral of the Charged Property incliding (without fimitation)-

 SCOTTOIRUNDCHERIDBI018. R
. . ‘Restricted - External




the storage, keeping, handling, labelling-or disposal of waste {as defined-in the Environmental .
Pmtéct.ia'n' Aat 1990) or hazar;ﬂous, t‘oxlc ar dan‘ge_mim substarices; arid

fe) any desegnatiorz af the Charged Pmperty a§ contaminatad !anci fcar the purposes m‘ Part IIA of
' the Emur{mmanta% Protection Act 1990;

f_-‘nvfmnmentaf Laws includes all or any taW‘s, statutes; rut'es_,-.régulaﬂdn's; treaties, directives, By‘a‘-!aws;- '
‘diractions, codés. of piractice; cireulars, g’_uidaﬁce riotes; orders, natices, dermands, decisions of the
courfs of any atthority or any other body whatsoever hiaving Jurisdiction which. at any time relate t6
the enviranment or Envirdniiental Contamination of standards of conduct applicable to the Charged
Property of the occupation or-use of the Charged Property ar the operation of any businass from oi
uising the Cha rged Froperty;. ' : '

SDN List mearis tha Specially Desfgnated Nataonals List mamtame::i by the Office af Foreugn Asset&
Control of the US Department of the "I‘reasurv, or any sirmilar list maintained by am,f.Autho_nty,

_ Secured Obligations medans all money, abllgatmns and liabilities now or atany time in the future due,

_ awing. of incurred in: any manner whatsoaver by -the Chargm' to the Bank whether actially or

contingently; whether directly -or Tiidirectly, whether solely or jointly with any ather person and '
-whether as: principal or surety, including, without limitation, alf interest, d:smunt, comini s570n, fees, o
. charges and expenses and togethier with anymatters reiatmg to.ar ansmg i respéck of those Higneys;
: -ubhgatmns atid hiabi Hties' :

' _.Ser:unty Interest meahs any martgage, standard seeunty, othet securitv, charge, pledge, hen,
assignment, assighation; encumbram:e, rlght of set off or other secuirity -interast whatsoevar,
howsoever created or atising of any other sgreerent, afrangement or court arder havmg substantially
‘the sarme etonomic effact as the foregoing

Secunty Périod rigans the periad begmnmg ah the date of l‘hlS Standard Seeurity dnd ending-on the- -
date on which the Bapk s satisfied that all Secured Otligations taive been uncondi iticnally and
Trrevecabily pald and dischargedIn full and st facilities madé avar_labt_e by the Bank to the Chargor have
- been cancelled; : S ' '
- Standurd Conditions means the standard conditions spetified in Sehedule 3 o the Act and any lawful
variation thereof operative foF the time being; '
Standard Security means this Sta.ncla'rd:setijri'ty;.énﬂ
' Subsidiary means a subsidiary undertaking within the meaning of section 1163 of the Companies Act

2006,

12 Interpretation

i {a) ln tth Standard Secur;ty, except wheie the context otheiwise requlres*

iy references to the “Chargar" shalf include persons derwing title under the "Chargor
orwho are entitled to radeer this Standard Security and the expression the "Bank"
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(ii).

i)

-

v

| i :

ity

{uilly

{ix)-

shall Include references to any of its respective nominees, agents, Dalegates,

successors In title and permitted assignsand transferees;

winding up ificludes any winding up, reconstriction, administration, dissolition;
hquadatmn, bankruptc:y and any analngaus pmcedure of stfap urideér any apphcable: '
Iaw,

if the Chargor consists of mare than ong entity the liabillty of ea{:h.'sueh entity shall
be joint and several and: the termg of this Standard Security shall- be constried-
aceordingly;

i the Chargur isa partnershsp, umnmrporated hedy, assccratmn, mmmuttee, trustees‘
or debtors on joint acmunt, this Standard - Security shall remain effactive

notwithstandi ng any changsin their composition, name ar sty!e! and shall continue

' o secure all money and liahilities due, owing or incuprad tor the Bank by the parson.
‘o persons from time. to time constituting such partnership, unfiicorporated body, .
-association, committee, trustees or debtor‘s; : '

_referentes 4 any deed mstrumer:t ‘certificate, agreement or mntraf:t {mclud ng this-
Standard Security] of a prawslon thiereof shall be conistrued as & refefence ta that:
' desd, instrument, certificate, agreemént or tontract or provision as from time to time

“varied, nm!ated_,'amémied, sﬂpﬁlemente‘d or teplaced (however fundamentafly);

 expressions Importing the singular shiall include the plurat and vice versa and words
. denoting any gender inckide all genders;

refererices to any statute or other jegistative pr_évi‘sitﬁﬂ.shaﬂ néluda any'st-awmfy'cir_'
legislative modification, re-enactment or any sitbstitution of such statute or provisior.

“and, where applicable, any equivalent statute or legislation I anether jurisdictior;:

‘a time of day is a reference to Landon time; dnd’

referenices to a person shall be construed: as a. referencs to" any individual, firm,

 company, corporation, gavernment, staté of agericy of a state &r ainy dssociation,.

trust, Joint venture, consartiom, partnership arotherentity {whether or riot having'

* separate: ]egal persnnallty}

(b  The head:ngs n this Standard Securaty are for ease of faference fmly and shai tiot aff’ect [
. mterpretatmn :

{c} - Where the Chargor is an individual and fot & Body: corpmrate the cantiriiing fatire of the -
‘security hereby treated shali riot be determi‘ned oraffected by-notice{o the Bankof the death
‘or rfiental incapacity of the Chargor,

{d) Notwithstanding any other provision of this Standard Security, any seciirity created heréunder.
~ - which, at thé time of belng enforced, would constitute & regulated mortgage contract under
Article 61(3){a) of the Financiat Services and Markets Act 2000 (Regulated Activitles) Order

2001 shalf nat securé any amolmt payable td Barclays Bank PLC. - ' '
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. AGREEMENT TO PAY

C2a The Chargor, as primary obligor and net merely as surety, undertakes. to the Bank that it will -
on demand in writing made to the Chargor pay-or discharge the Secured Obligations on the
datels) on which such Secured Ohligations ara expressed to becaome due-and v the manner

. -pravided for in the docurmient under which lability for such Secured Obligations arises.

22 On any such demand being made, the Bank riay also imimediately crystallise any. futdre
~ obligations of the Chargor ta pay any amounts due under any. hills or riotes which are held by
‘thie Bank and ta which the Chargoris a party whether as drawer; acceptar, rivakerar enddrsar -
without any deduction; wlthhoEdmg or sét off whatsoever; The Bank shall be at iiberty from
e to time to give time for payment of any bills of exchiange, proimissoty fotes ar other
sectirities which may have been discounted for or received on account from the Chargor by
_ the:Bank or of which.the Chargor shall-or may be liable as drawer; acceptar, raker endorser
ar atherwise to aty parties iable thereon or'thereta as the Bankin its absolute discretion shall
hink fit without releasing the Chargor orthe Chargor's hahuEuty uridér this Standard Security of .
the security creatad by It

33 The continiing na'tur& éf't'he security created by this Standard S_ecu,fﬁ'éy thay be determinied at -
_the expiration of thrée calendar months aftér the receipt by the Bank from the Chrgor of
notice in writing t6-determine t and the amaunt secured by this Standard Scurity in respect
" of such liabilities shall on the expiration of such notice be crystallised except as. regards -

" dnascertained or contingEnt labilities and additional sums for fiiterast; costs a‘n‘&éﬁtpen&ea
24 Interest on the Secured Obligations shall be- payable from the date of demarid for payment
~ being made until the date of actual payritent ot discharge and shatl be payable at such rate or
kates atid upon such terms 5 Tray frévm time 1o time’be agreed and ]ntarest shall be computad:
nd eompounded accord:ng to the usual practice for the time being of the Bank and shall he

" pavable both hef’ore and after any demand, judgment, bankrupf:cy, ﬂsolvency, hqutdatmn or’
administration orany ather analogous procedure dgplying to the Chargor: '

L30T SECURITY

31 General

_AEI se;izr_i'ty.treatedfbv.t'ﬁe- Cha(gor under'.this Clause 3 is

'(aj - 'éﬁntfnqingset:ﬂrit'\,r:fdr_‘"th.e'.pay.méntaﬂd.-dis'charge'nf:the.s”e&ured Obligations;

(b} granted in respect of alfthe right, title and interest (If any); present and future of the Chargor
_ inand to the Charged Property;and :

i) granted I favour of the Bénk..
33 : ‘Stantlard Secirity

‘The Chargor heteby grants a standard security th favour of the Bank over the Charged Property and-
hereby assigns absolutely and agrees to assign absolutely to the Bank (subject to re-assignation on
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discharge of the Secured Obfigations) all rights and clafms to which the Chargor is noWw or may hereafter

343

(a)

(b

1o

3.4

“becorne entitled in relation to the Charged Property. -
‘Standard Conditions

“The Standatd Conditiors shall apply except to the extent that they are vatied by the terms of.

this Standard Security and without Bmitation the Chargor agrees that the Standard Conditions
stiall be Varied in accobdance with the following p’ro’vismns of this Clause 3.3, Fortheavoidanzs
of doubt references in the Standard Conditions. ta the debtor are references to the Chargar
and reference.'s ta the trechtar are| references o the Baﬂk

Staindard Condition 7 shall be varled to the effect that:

- “the Bank shall not be reqitred _t.cx-'gl’ve: any notice of its exarcise of the right of entry -
. 'referred toin 'S'tandard Condition 7(2); and

{1y the interest rate for the purpases of Standard Cﬂi’tdltll‘)n 73y shall be siich rate or-
: rates and Upan such terms as riay Fram tfma to tima’ be agreed, '

- For thie purpose of 'St_énd-afﬂt‘:umiitimd 9(1) iraddition to the elrcumstances set out fn that

Standard Condition the Chargor shall aiso be held to be ivdefault at any time after the security
¢reatad by this Standaed Security has become enforceahle and inthe event of the Chargor 5o
being in default as aforesaid, then without prejudice to any othet rights and remedies available

. to'the Bank by virtue of the Standard Conditions or afy other security; charge of tnderta kmg
-orin any other manner the Bank w il be-entitied to exsrelseany of the remedies ava:lab!e toa.
' creditor oridefanitof a dehtor by viftue of the provistons of the' Act, :

: aner'sh:ip

The. Cliargor has good and marketable title to, the Charged Property, frea from any Securlty Interest

' {other than that crea“ted hy ar pursuant. to this Stafidard Security} -and restrictnuns arid"onerpus-.

canditions.
E SR i.zMnmldms
47 “Notwithstanding aﬁythmg contamed tn tha contraly in this Stamjard Security; the tetal sum
_remverable under this Standard Security shall, if dpplicable, be fimited on the bas is sat aut-
" helow, :
43 The total sum recoverable under this Standard Sécurity shall not be imited.
5. - REPRESENTATIONS
54 The Chargor repreSents and wa_a‘*rénts that;
g} it has full power'-and'auth'cr'['t'y"and'is' fegally émpc'z'mred' to enter into’ this Standard -
Security and te grant security-over the Charged Property onthe terms sat out hereins
SCOTTDIRLNDCHEBIOS1018
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{b} i has taken all necessary actlons {including corporate actions] to authorise the
ateopitance of and the exetcise of its rights under this Standard: Security ‘and the
.performance oF its obligations undér this Standard Secunty and alk othar. documents ta.

_ be enterad into by it in conrection therawnh*

{c} -thereisnolegal or dther restriction onits abilrt\i to enter irito-and perform Its obligations -

'in respect of this Standard Security, Including that such entry or perforrmance will not

 canstitute a breach of any law, regulation or official directive ta which it is subject or any
agreemedt:by whigh it Is bound; ' '

{d) - this Staridard Security will be valid, binding and enforceabile in actardance with its terms;
(e} the Charger nor any of its affil'i'afés._is-éither:

iy listed, or s owned o ::antral_le'ri', divectly oF fndirectly; by any person which Is
“listed, on an SDN List; ar ' :

{ity En‘c‘ated,.drganfséé of resident In a country which Is thie subject of sanctions by any
Authiority: and : '

(f} nio Security Interest (cthier than the Sectirity interests created of expressed to be created
iy or pursuaiit to this Standard Security) exists on, over ot In relation to the whalé or any -
- part of the chargad Froperty atthe date of this Standard Security.

Each of the above repre&:emﬁatiuns af this Clause 5 will be carrect and camp];ed wirith. T alf
. reSpects atall times during the Securaty Pariod asif repeated by reference tothe then existing
cifeumstances,

5.2 'Any Chargor that is not ﬂcarporateﬁ ar: dommlled i Seotland aisn represents and warrants
that: :

{a} the th(}l(;e of Scots Faw a@s the geverning law of this Standard Secunty will e recegnised -
- and enforced i its jurisdiction of mcorpcratmrs or country of domicilé {as apphca bt

by any]udgment ﬂbtamed in Scatland in relation to this Standard SEcuTty. w1§§ he racagnised :
~and erifarced T Its jurisdiction of incarporation or country of dormicile (as applicable);

(c}. s not requirad under the law of fts j'urisci.ictidn af incarporation of cuﬂ'hfry af domicile
s apphc:able) to make any-deduction for or o account of tax frotn any- payment It may
make unier this Standard Set:unty, and

{dy {other than In respect of the. Chatgor Incorporated in England and Wales 'w_h'ére

' registration with the Reglstrar of Companies in England would be required) under the law

of its jurlsdictian of Incarporation or country of domicile {as applicable} Tt Is not necessary

that this Stanciard Security be ﬂ]ed recorded or enralled withany court or other authority.

: In -that juﬂsdictlan of-that any stamp, registration or simifar tax be pajd on or T relation
“to'this Standard Security or the transactions contemplated by this Standard Sesurity.
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GENERAL UNDERTARINGS

 The _C'h.a'rgpr undertakes to procurs that:

{aj It shall not 'méke ar’w m’a_ferial.n&ange-iﬂthe scope or nature uf its business;

(b} if the: Chargor is a partrsershnp, it shalt nofify the Banlk in wn’ting immediately of any
change In the membership of the partnisrship. Whenewer possible such notlf;catmn shiall
be giverin advance of stich change; and: :

' -{r:) if the- Chargm‘ compr;ses one gr mare tristess, |t shall gfve to the aank net. less than 28

days prior written rotice of the proposéd rétirgment of any trustée of the appointment
of any hew bruster’ (whrch shall not be effected withaut the priorwiitten’ consent of the
Bank) and shail notifv the Bank in writing immediately unon !:Ina death nf any tristee of -
the dissolution af any firfr oF corporation acting as tristee,

UNDERTAKINGS

‘General

Tha Chargor undenakes to the Bank that dursng ths contmuance of thls Stancﬁard Securaty that
it will not (without the prior vritten consent of the Elank)

' '(’i}. . _create or agree to créate or permit 1o subsist any standard sécurity or ather f:xed

' t:hafge nar athér Security Interest of any Rmd over the Charged Fropert‘f,

(i’i_}' S sall, as's.i‘g'n_, transfer,-.part with or shiare| bossession of otherwise dispose of or deal..
“with Its interest in the Charged Property;”

iy ereate or granit a Ay interast in the Charged Property in favour of athird party; or '

i sevar or remave any of the fixtures forming part of the Chatged Property if to da so.
~would be ressongbly expected to have a materially adverse effect on the value, -
_-sateabllaty of use of the Charged Pmperty ar the enfcsrceabllgty of this Standard -

Securit\; :

Dliring the dontinuance of this Standard Securlty no pawer of granting or agreelng ta grant or-
of accepting or agresing to-accept renunciations or surrenders of leases or tenancies of the.

Chatged Praperty or any. part thére_c‘af"_ shall be capable. of being exercised by the Chargoer -

without the prior consent In wrlting of the Bank.

" During the éehﬁ:ﬁuancie of this Stand'ard: Seéuz‘it\} the Ch'zir'gar'shali have 1o powér to vary the.

terts of any lease or sublease of or relating to the Charged Property or any part théreof -

_ withoUt the prior consent in wri'ting of thée Bank.

The Chargor terehy Undertakss to the Bank that:

{0 imiedlately uporn execution of thils Standard Ser:urety 16 depcssst with™ the Hank att

- deeds ahd dostiments relating to any oecupational interest at the_Charged Praperty
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.and any title Insurance policias unless held by the Chargor's solicitor to the order of
“the Bank-and to- deposit with. the Bank or such solicftor at any time thereafter any
further such deeds and other documents: relating ¥o' such occupational Triterests at”
title insurance béii{:ies, p:‘“@}'mptw apon éo'ming.inta-‘pos‘s‘ession of any of those iterns; -

(i} without " pre;uciece e paragraph (1} above, foiiuwmg execition of thls Standard

Security an written demand to deposit with the Bank all title deeds and othsf’
" documents constititing of evidencing tié to the Charged Property unless el by the

Chargor's solicitor to-the order of the Bank and to deposit with the Bank or stch.

slicitor at any time thereafter or written. deriand- &ny furthef such tithé deads and -
- decuments: am:{

iy theCha rgar will comply with all plarmmg Taws and regutatmns and tha tarms ef any
-authorization In respect of ahy such planning laws ot regulations, in eachcase refating
to the Charged Property. :

Environment

The Charger undettakes to tha Bank that durmg the mntmuanr:e nf the: secunty conshmted hy thls
Standard Secufity it shall at all times: : :

@

'.(-b).

7.3 _

obtalf and mamtaln in full force and effect al Environiental Approvals and ensure that the
* business and/or operations carried on at the Charged Property comply-irvall réspects with-all.
~ Envirofnmental Taws a‘nd-'E'nvimnméntaf Approvals;. '

“promptly on bamm{ng aware of it inform the Bank c;fany Envlmnmental Clait wh ch has been

made or thrgatened agamst the Chatgor of any occupler of the Charged Property setting out
theaction Which 5 ta be taken with respect to that E”nwronmental_ Claim; and

“notify the Bank prcarnpﬂv on hecoming aware of any Enviranrantal Contamiﬂatinn at or’
-hrought on to the Charged Property or t:zrcumstanceq ﬁkeiy o lead to ‘£nvimnmenta[__

Contamination which might Bive rise to any Environmental Cialm, and take or procare the

- taklng of- all necessary action to deal: w]t§1 remedy oF refmove from the Chiarged Property or
© prevent- the -ncursion of {ag the case may be) that: Enviranmental Contamination ‘ot

gircumstancés likely. to lead- to Envnmnmentai ‘Contamination _so- as to- prevent -an

“Enwireihwivental. Claim, gndeavolr ng_ always to minimise the' danger or harm arising to- the

snvironment.. .

' 'Cbm;ﬁtiaﬂce _

Durang the continuanée of thus Standard Security the Chargcr shali

o)

- BCOTTOIRLNDCHERIOB1D1E

'abtaln and maiitaln all cornisents and observe and “perform all uudertakmgs stipuiatiuns,.. .
yequiraments, - court orders,. regulations and abhgation_s fram thme to time éffecting the-

Chiarged Property and comply With all requirements of any authority and all obligations under '

any statute, bye-laws, and. regu!atmns relating to-the whole or any part of. the Charged
' Pmpertyj and

it
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{b}. give Tull detalls to the Bank of any notice, order, direction, designatian, resolution, proposal or
other matter glven or made by any authority (whether of not underany planning leglstation;
regulations and}nr byedaws) and relatang to the Charged Properﬁv ar thie area in which the :

_Charged Property ts situated ane i requared by the Banik take all ﬂecessary steps-to cornply -
-~ with stich notice, :

7 Pay outgolngs

Diiring the continuance of this Standard Secirity the Chargor shall punictually pay or cause to be paid..
all present and future rent, fates, taxes, duties; charges, asseisments, impositions. ined ‘outgoings
‘whatsoever now or at any time payable, charged, assessed on-or i respact of the Charged Pmperty or’
‘any part of it

= 'INFGRMMI@N AND ACCESS
'_The Chargar shall
&y - 'from time {a time on Fequest of the Bank prawde the Eank with'such mformataon 85 the Bank-
' rmiay reasonably require ahouit the Charged Propetty and its compifanice with the terms of this
Standard Seclrity; :
() 'p'e'rrﬁit- the Bank, its representatives, ﬁro?&s’ﬁcnal-.édvis’érs and contractors, free access atall

'reasnnabletimés_and on reasanable notice ta inspect the Chargad Property {including, without
limitatia'ﬂ,'far' the purposes of eanducting a i_z'aiuatiori of the Charged Fmpar_w)'; and '

- fti’)- o protiiptly natify t?ve Bank of any istigatian, arbitratmn or admlnistratlva proceed:ngs
o commer’lced pending of threatened agarnst it of any .of its Subsidiaries Or any other event..
whith is reasanably likely to adversely affact the \ralue or othierwise depreclate, impalr or
' prajudlce the Charged Propierty or result in the seeunty treated by this Standard Securlty-
: becomiﬂg anforceable

B T GBLIGATEUNS WHERE THE CHARGED PEDF‘ER‘W’ ] LfASEHQE_EJ .

" The Chargur undertakes to the ﬁank In respect af the Charged Property (where the charged Property s
_ ieasehold} as follows:

{ay notat a any time without the Bank's prior consefit in wiiting to reriounce of sutrenderto the
landlord of the Charged Property {the "Landlord") (whiether formally or informally) any lease :
urder which the Charged Property is held of othéfwise In-@hy way voluntarily to give up .
possessian of the Charged Property to the Landlord or to vary the terms of the lease;

b} to-camply forthwith with any notice servad on the Chargor by the tandlord concerning and -
- ight'of re-antry of irritancy under any pravision or terfy in any ledse under which the Charged
.Pmpe‘rty isheld fer #hreach of an.y'nblfgat%‘a‘n or ccn‘d'i’tidn i the fesse;

' {6} - _totake all reasonable steps (including (if appmprtatej but not fimited to making 80 apphc‘:‘atmn .
1 thiis et for relief against irfitancy) to prevent the Landlord from lawfully extercising a nght
peaceably to re-enter the Charged ?mperty,

o . 11
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d)

(e)

10,

to indorm tie Bank forthwith {and in any avent prior to leaving the Charged Property vacant)
of any iftention to leave the Charged Property vacant for a perfod in the case of residential’
property of 28 days:or maré and in the case of commercial property for 14 days ar mare;

o cotnply at.all imes with the abligations on the Chargor's part cantained in the lease under

which the Charged Property is held and to pay the rent-and any other sums payable under the
lease promptly and to pravide forthwith to the Bank following receipt of a request to that
effect from the Bank due evidence of the payimient to the-Landiord of all such stims;

farthwith on receipt of the samé ta forward to the Bank ca‘pie:s of all notices of W'hat'e\'fér- kind

--ar other cafrespondence or commmunications received fram the Landlord relatmg to alleged :

breaches of any obligation contained in the lease; and’

. toadvise fh& B'aﬁk'farth'Wi'th (and thereafter to E_Eepth-e- Bank fdif"y‘ir’ﬁurﬁecf_ astothe piogress)
~of any dispute o potantial tispuite between the Chargorand the Landlord giving details of the -
- -mature of the tiispu_te, the facts resulting In the dispute and any other relevant infarmation.

"FURTHER Unnsnmmmes

' The Chargor by executing this Standard Securlty unc%ertakes to the Bank that the chargor durlng the.

continuarce of this Standard Security:

)

@
"

e

M

- SCOTTORLNDCHGBIONI0E.

will keep-afl bt'JiEd'in“g_'s fiow of for't'hé"time being subject to this Standard Security adequately

Insured against loss or damage by fire and such ather risks as the Bank may from tima ta time

requilre to the full replacement vafue thereof {having regard to any possiblé fncreases.in

bigilding costs and Trcluding the costs of demolition, costs of alternative accommadation and -

- architect’s, engiiieer's, surveyor's and other professional fees) with an Insurance office or

underwriters approved by the Bank In writing from tine to time and If so required by the Bank
In-the Joint names of the Chargor (If applicable and requiréd by the Bank} and the. Bank and _

" will ‘duly pay all premrums and ather frionies. necessary for effecting: and keeping up such _

Insurance within onie week of the same hecoming due or, if a'shorter time periad, the tlm?
permd for. payment specified by the insurers, and will on demand praduce to the Bank the

" -polictes of such insuraice and the recsipts fcar shch paymenta

_wdl keepall medzngs now or fartha tirme bemg suhject to th is Standard Serurity fr gond repa o
-ami condtticm,

will keep sl the ut:htfas o the Charged Praperty andim sewmg the Charged Preperty am:] any
heatmg system in gcmd wurkmg nrder,

* - will not without the prior ccénséﬂt of the Bank maka any structural or sraterfal alteration to the

Charged Pfupért\/;‘-

will duly anci wsth reasonai:le expedition’ complete any buﬂdlﬂg opetations commenced at any

'tame by the Chargar on the Chafged Prop&rtv,

‘scknowledges at any time after payinent Qf tiie monles secired by thls Sta ndar‘cl Security fias
“heen demanded or 1 default shiall be made the Chargor in performing any of the above
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obligatmns the Bank may as the case miay be insure and keep Insured the said bulldings in any
-5um which the Bank may think experﬁent or may repair and keep In repair the said buildings
G Ay, complete any such building aperat:ons {with nower to enter ypon the Charged Property'
for any of those purposes without thereby becommg a hantable creditar in possession);

WHE m’anage the Chargéd' Pr'opertv;_any person bccup’ying the whale or any gair't at"the Charged.

" Praperty in af‘;ﬁb-rdance_the' principles of good estate management and in any mariner that the

Rank i its sole discretion fnay reduire; ard

acknowtedges all mionies expended by the Bank under thss pmwsmn shali e deamed to tie

. properly paid by the Bank

i’&ﬁ:’fum‘neﬂ-or INSURANCE PROCEEDS

_All monies received on any insurance: whatsoever i, respect of loss or damage by, f:re ar
" gtherwise to the saed biildings or-any part thereof (whether effected or maintained by the
_Chargur I pursuance of his abhgatmn Tinder the undertakmg cantained in Cliuse 10 (Further'

Undertakings) of this Standard Secunty ot Independently of or otherwise than in pursuance of |

“stich obligation) shall as the _Bank_raquires githier s applied in making good the loss or damage

in respect of which the inoies are received or be pald to the Bank in or towards payment of - '

~the monies for the time befng secuted by this Standard Set:urnty or siich part or parts thereof -

ag the Bank ey require.

ENFORCEMENT

.On and after setvice of a defautt notice ar any failire L6 pay any. of the Secured Obligations
. when they fall due ara request from the Chargor to the Banlk that 1t exercise any of its powars

under this Standard Security {or If any steps are taken:to appoint an administrator of the

o Chargnr {if the Chargor isa ccmpany of limited (lability partnership) or any steps are taken to

o appoint a trustee in Hankruptey in respect. of the Ehargor O Its assets [if- the Chargor s an-
- individizah)}, the Secuity Interests ‘created by and under this: Standard Security shali be
immediately enforceable and the Bank shall b antutled ta*

enforce ai! of any part.of the Sét’:urity' frterests created by this Standar_d.séc'ur'i'ty:at the t"ir'nes,.'_

vln-.the marine’r andon the terms' it thirks fit;

—-exercise all powers and tights cenferred an the Baik by the Actas vafled and extencied by this

Standard Securzty, and

exarcise: to the E‘ullest ext'e'nt' permitted. by {aw,' all oF an'y.'c;;f 'tﬁe powers, aﬁtfﬁoriti’eﬁ an_cﬁ :
discretions which are conferred by this Standard Security (either expressly or impliediy) in
~relation to the whoi'e.'tjf the Charged Pi"ﬂ;‘:ver'ty orany part 6fit,

'Ef fo default fotice has been 5erved éh the chargar, the Bank shall as SUGH B8 reasanab]y'

practicable after exercismg any power pursuant to Clause 1.1 ahove notify the chargor of
such exerdise.

13
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The Bank shall not, by reason of it entering into possession of the Charged Praperty orany part
of i, be liable to account ‘as heritable craditor in possession or be liable far any loss on
a’eaizsatmﬂ arforany defauilt or Grmission furwiuch a héritabla credltor In possession might he
fable. .

© BURTHER ASSURANCES

“The.Chargor shall on demarid exacute any document and do any other act ot thing. {in either
‘case, at the expense of the Chargar] which the Bank may reasonahly spacify for protecting,
- presetving or creating any security créated or Intended tu be created by this Stamiard Security
or For facilitating the realisation theraof or nthe_rw se for enforcing the same o_r exermsmg Ay
~ of the powers, Tights and discretions of the Bank under this Standard Security, including the
-execution of all releases; transfeis, assign'at;aris:' and other documenis and the givirig of all

notices, oriders, instructions, dtrecttana and requests forany consents fo ena ble the ﬁharged_
Property to be charged which the Bank may reasonably request

“The charg&r by executing this Sté'ndard Securlty irrevacably appoints each of the Bank and any
Delegate appointed under this Standard $ecurity Jeintly and severally to be its attornay with
tull power of délegation In its iame and on fts behalf: . -

“{a) - to'sign; execute, seal, complete and deliver any document, deed, agreemient, instruments

. ot act which the Bank o such Delegate may require for perfecting the title of the Bank to
“the Charged Pmperty or forvasting the same In the Bank, ifs nominees orany purchaser '
ar genere![y fair any of the purposes s8t out iﬂ this Standard Secunty,

(:b)' o’thérwise generallsr to sign; seal, exécute and deliver all- deeds, assurances, agreemants -
and docurments and to do all acts and things which may be required for the full exercise
of all orany of the pawers conferred on the Bank or Delegate under this Standard Security

- or ‘which-may be deemed expedient by the Bank of a Delegate in connection with any .

-disposal, realisation or gettmg in by the Bank oF stich Delegate af this Charged Property

. or any part thergof or in-connection with any other exercise of anv power under this
Standard Security. i

“fhie Chargar shall ratify and cqﬁﬁr'r_ﬁ: all transactions entered into by the Bank of any Delagate:

ir the exercise or burpor'tei_j exercisa of the Bank's powers and all things done by the Bank or
Delegate by virtue of any power of attorney given by this Clause 13.. '

_CosTS AND EXPENSES

~All ms'ts, charges and expenses Incurred under this Sian‘dard Seéurlt‘y by the Bank'{togeiﬁer' _
with: arsv nominees, agents and Delégates] and all othér monies paid by the Bank [together

wuth any nominees, agents sl Delagates) I perfecting ar-atherwise in r;onnecttmn with this
Standard Security or In respect of the Chatged Praperty incliding {without pre;udme to the

. generality of the foregoing) all monies expended by the Bank (together with any naminees,
~agents and Delegates) under Clause 10 {Further Undertakings) of this Standard Sedurity and all
" costs of the Bankand their hpm’iﬁe'es,'a'gezﬁs and Delegates of all proceedings for erforcement
of the securlty constituted by this Standard Security or for oﬁtain:[rsg payment of the monies
- sectired by t_'h_is Standard Security or-any part thereof or arlsing. olt of or in connection with
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the acts authorised by Clause 13 (Further Assurances)-(and so that any taxation of the Banlk's

costs, charges and expenses shall be on the full indemnity. basis) shall be recoverable so far as
they: relate to the labii ttles of thie Chargor as & deht and may be debtted o any sccourit of the
Chargor and shall basr interest acmrt_iingly_.aﬂd s:h-ali be charged on the Chiarged Praperty ahd'
the secutity conferred by this Standard Security shall be In-addition and withau_t' prejudice ta

~any and evéry other remedy, lien or securlty which the Bank may have or but far the said
- security would have for the monies secured by this Standard Security ar any part thereof.
“The Chargar shall on demand. pay 1o oF fully Indemnify the Bank or nomiinee o an after-tax -
‘basly against all losses, actlons, claims; costs {including legal costs), eXpenses, proceedings,

liabilities and expenditure which the Bank may suffer; pay or Incur; acting reasanably, in-

- connection with any payment ar discharge i respect of the.Secured _ﬂ-ijli'gé'ticns- {wheather
“fade by the Chargod or  thivd person) being impeathed or déclared void far any feason
 whatsoever.

Whers; pursuant to Clause 4.1 ar14,2 ahove, = sum s paid to the Bank {together with any
nominees, agents or Delagates), the Chargar shall, In addition, pay to the Bank i r&spect of

- alue added tax:

{d). (except where thie paym"eht talis 'w'ithfn patagraph _{E} be!aW};'suah a'mn'u'nt.asequaf's any’

value addet tax charged to Bank (orany nominées, ageits or balegates) i respect of the: -
- matter which gives rise to-the payment and which the Bank {or any nominees, agents ar-
: Delegates} certifias lsnot recaverabie By It by repaymeant or credit (such cart fficate 1o be

" eantlusive in the absence of manifest error); and

 {b} . on-any reimbursément. of of indamniﬁc‘atich for any cﬁim'missiané,'r':os"ts', charges,

expenses o sther ftems incurred by the E‘ahk {or any nominees, agents or Delagates) as

_agent for the Chargor stich ammiount as-eduals the amount included In- the commissions,

- costs, charges, expenses or other items in respect of value added tax {arid in such & case '

-tlie Bank {ar any nominess, agants ar Delegates). shall pmwde the Chargor with- an.

. appropriate tax invaice in respect aof sm:h item, naming the Chargor as reciptent of the-
retevant supply). :

The Charzar agrees that the Bank will riot be hetd resporsible fﬁr'&ny losé sufferedas a result
of éxercise of or falluie to exercise by the Bank of its rights underthis Standard Security, except
in the case of gross negligence or wilful defauitof the Bank.

CONTINUING SECURITY

“fhis Standard Secuirity shall be continting security and will extend to the ultiméte balance of

the Securad Cbligations, regardless of any Intermediate paymént or discharge In whole eF in.

- partand shall not prejudice or affect any securlty which may have béet cieated by any deposit

of litle deeds or other documents which may have heen made with the Bank-prlor to the
execiition of this Standard Security refating to the Charged Property or to any other property

©or-any-other security which the Bank riay row or at'a'ny tinie after the date of this:Standard.
- Security hold in tespect of the monies secured by this Standard Security ar. any of them or any. -
" part thereof respe{:tive%y. ' -

.__1.5.
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ACLOUNTS

f the Banlk receives. notice that Lhe Chargcr has encumbered or disposed of the Charged
Property otrany part thereof of on the axpiration of written notica gwen undet the pravisians
of Clause lB_(Agreement to Pay) the Bank shall be entitled to close the accounts of the Chargor
and o gpen @ new account OF dccounts and (without grejudice fo any right of the Bank to-
combine-accounts} no- méney'pafd inta or carriad to the Chargor's credit in ay such new
accolifit shall be appropriated towards or have the effect of discharging any part of the amount”

- due to the Bank on any such closed accotnt. If the Bank does not Open a new ar:t:mmt of

accounts Immedlately an recefpt of such notice it shaH fievertheless ba treatad as if it had done
5o at the time whn it récelved siich notice:and as from that time all payments prade by the: _

: Chargor to the Bank shall be credited or be treated as having been credited to such new

aecount or accounts and shall not operate to reduce the amount due from the Chargorat the

timne when it received such notice.
-SETOFF

“The Eank'méy a't'aﬁv time aniel from time to time withalit hotice (l;:u't shail ot be ob'Ei'ged'tﬂ)"
$6t off [i)-any abligation which Is due and payable by the Chargor to the Bank and/or any other.

famber of the Barclays Group and i§ 'meaﬁi against (i} any obligation (whether or not..

: matured} awail by the Bankand/or any ather member of the Barclays Group ta.the Chargor,

- {with the Hifferance between the amounts in (i) and i) being the "Set Off Amotint”) regardless

" ofthe place of payment, booking branch or ciirrency of elther obligation. Pursusnt to the rights
in the preceding sentence, the Bank may debit an account held by the Chargor, with the Bank.

by-an arﬁount up' to.and including the Set Off Amaunt‘

if the nhligatmns are m differentturrenmes, the Bank may canvert either r}bhgat anatamarket.

rate of exchangs n its dsual course of business fof the purpose of the set off and If wheti

_ converted it fgaves the Bank'with less than the: amaunt due; the chargor must make good the
. amuunt of the shortfall on deratid. :

The Bank may in its absofute discretion estimate the ariarit of ary Hability of the Chargor -
which I& contingent: or Unascertained and thereafter set off sich estimated amount andno’.
amaunt shall be payable by the Bank to the Chargor unless and unitil all Secured: Obligations

have been ascertained and fully repaid or discharged.

BROCEEDS FROM THE CHARGED PROPERTY

: If the gank enters pnssessmn of the Charge::i Property and the Chargor fails to rermiove from .
" ‘the Charged Property any fittings, fixtures or any othér moveable propérty o the Charged
: Property, aftér bemg calied upon by the Bank by notlce iy wiiting to rémove the same within

14 days; the Bank mav as agent of the Chafgc-r femove and seEI any siich fittings, fixtures or
any other moveable property on the Charged Property and the net proceeds of sale thereof _

-ghall be paid to the thargor on démand and the Bank shiall nat have the right to-retaln or set :

off such proceeds af sale dgainst any indehtedness cf the Chargc:r 1 the Bank:

* Withotit prejudice tothe prowsions of Clause 18,1, the Bank will not be Ilable for any loss or
_ “darage suffered by or caused to thie Chargor by the exerelse af these nghts avaﬂab!e to the

"~ 16
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Bank and the Chargor wifl be bound to indemnify the Bank against all expenses incurred by it
it connection with o incidental to the renjoval shd sale of any fittiings, fixtures or any other:

. moveable praperty on the Charged Property and against all dlaimy by or Itablirty to any third .
parw assarting ownershfp nf any ften,

83 The Chargcr herehy undertakes to- the Bank fo pay. any sums which becorne payabte bv the
© - Chargor under the Agricultural Holdings [Scotland} Act 2003 af tnder any other statute for
campensation costs of otherwise to & tenant of the Charged Property or any part thereof
faiting which. the Bapk may either pay the sald sum or discharge any.charge created I
pursuance of any such statute for securing the sarie and any monles paid by the Bank under

. this Clause 18 shall be deemed to be expenses praperly i_ncurred'iw-the Bank hereunder:

19, - DMSCRETION AND DELEGATION.

191 - Any liberty o power which may be exercised -nr_anv'-dét‘e'ﬁminaft'fuﬁ'which may be made under
this Standard Security by the Bank may be exercised or made from time to time in its absolute.
afid u’nfettered discretion without any cbiigati'cm to give reasons.

192 The Bank niay at’ any tirie del eEate al! or Ay af the rights conferred on it by thls Standard'_
- Security :

193 The '_de]egat'idn may be rﬁ'adé-u;:dn any terms aﬂd'condi'tiuﬂs {including the power ta sub--
" ‘delegate) and siibject to any réstrictions as the Bank may think fit, :

49.4  Such delégation shalf riot preciude either the subsequerit exercise of such paier, authority o
diséretion by the Bank Itself or any subsequent délegati‘onbr revocation; '

18:5°  Under no circurmstances shall the Bank, hor Delegate, nar any officer, agent or employse of
' any of ther be liable to the Chargor or any other person, asthe case may be, as & fesult of or-
ir-cofinection with any act, defauit,_fmmissi’cin or miscanduct on the part of any Delegate.

20, RELEASE _

' The Charged Broperty shall not be released by time baing given to the Chargor of by any. arr‘aﬁgemé'nt

_in relation to other seclrities or by any act matter or thing whether securming bafora or after demand
.whereby the same might have been released (except anexpress release duly: executed by oron bishalf
of the Bank) and any monies which may riot be otherwise recoverable under this Standard Securlty by
reason of any fegal Himitation, disability or incapaclity on ar of the Chargor: shall nevertheless he’
_recoverabie frowi the Charged Praperty as though such monies had been advanced to the Chargor asif -

" the Chargor were the sole or principal debtor in réspect thereof ard this Standard Securiy had secured
siich indebtednass,. - '

P BANKRUBTEY, WINDING UP

Inthe event of the bankriptey or winding: up or any arrangement with the creditors of the Chargor any-
-monies secured by this Standard Secutity shall be deemed to-eontinue due.and owing to the Bank until
“the same are actualiy paid and ary dividends. or payménts recelved by the Bank shall be taken’ and ;

PR e 47
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applied as payments In gross and shall-not prajuti:ce the right of the Bank to reeover ait of the Chargad
?roperty a[l the monies secured by this Standard Security, - : :

2z

434
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) TRANSFERS AND D'ESGLOSSURE !

The Chargor fiay hot may asszgn or otherwise traisfer any.of Its r‘r‘gh‘ts or ub[ugatuons under_

this Standard Security.

Thie Bank inay at any time sell, assign, novate, securitise or otherwise transfer all or any part
of its rights. or “obligations under this Staridard Secutity to any persan at any time (a

"Transferee"]; The Chargor conserits to the disciusure by the Bank of any nfarmation and

documentatian directly or indi rectly coneerning this Standard Security to any prospective of
_actuat Transfares,

The. Bank may-disclose ‘any-information relevant to this Standard Security in the Bank's

possession relating to the Chargor to:

: '(é'}' aniy. other member or affifiate of the Barclays Grmﬁp-and ouror their. officers, 'éirector's,.'

-etnployees, auditors, partners, consultants and professional advisers;

(b} a gnvérm‘néni, ha;ﬁk'in'g, taxation or ather regulatory suthority;

{c). aiy person In nonnectmn with & securitisation of a!l ot-any part of the foan assats af any-.
member of the Barclavs Gmup fmm timeta t:me? :

) an'y person who_;nﬁy o'ther'wi’se gnrter iﬂtu-ccntractkial relations with any member of the

- Barelays Groug fn connection with this Standard Sectrity;

{8} - any person to wham 'nfdrmafion-is' required o requested 1o be disclased by any court of

competent jurisdiction or governmental banking, taxation ot other regulatc:ry authority-
-or stmilar body;. . :

{f any rating agericy (lncludmg its professrunal adwsem] toenalile the ratmg agenc\,r tocarty’
ot 1ts fiormal ratmg actwmes,

{g) anyeredit réf'eré’nce_agenéy;- a’n‘d".

- {h} an\j athetobligat in respect of allor part of the Secured {)bhgatmns ar;d any affiliate;

hotding company or subs:dmrv théreof.

'Fé_ra_amamvcg

" Mo-delay or omission on the part of the Bank in e;_(;érciéi'rig any right, power or privilege under

this Standard Security will impaif it or be'construed as 2 waiver of it. A single or partial exercise

" of any right, power aof privilege will not i any circumistances preclude. any other ar fisrther

exerclseof it or the exercise of any other right, power ar: prwifeg&. _

IR
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NOTICES, COMMUNICATEG_{JS AND DEMANDS .

Ar;y notice, compinication crdemand under or in connection with this Standard Security shall
be in wilting: and shall be delivered persanaliy, ar Ew post to the Authiorisad Address and, if
given by the Bank, may be made ar’ gs\.fEn by any manager, officeér or ageni: af the Bank or of
any branch of the Banlk,

Any notice, communication or demand made of defivered under of in connectian this Standard .

~ Security to the Chargor will only be effective in thi case of & lettar which is sent by post,. ina.
' ﬂrst~ class prepaid letter where avatfable, and Is nosted hefore the fast cc]iectlon of letters from-
" the letter Bow in-which it was posted has been made on.any day, at 10 00 a,m,°on the next

succeedlng day upon which a delivery of fetters is made..

Any fotice fo tha Ear‘ik's:hall' b addressed Eﬁ"w'ritihg and sénﬁ by post to. Barciéys- Bank PLC

Letding Gperatmns, PO Box 299, Birmmgham, %1 3PF and shall tmly be effectwe when dctually -

“yeceived by the Bank

 Demands under this Standard Security may be made from time to time and, at any time, the -

Hahilities and” oblgations of the Chargor under thls Standard Security may be enforced,

irrespactive of:

{s) whether any demands, steps or p}m‘;eédings are Seing or hdve beer. madé or taken
against any third party;or ' '

(b). whether ofin what orderany secLsr'ti{ to which the Bank may be antitied in respect of the

. manies and liabilities hereby undertaken to be paid or discharged by the Chargnr and dny

-gther {zbligatlens secured under this Standard Seclrity is anforced,

M|sc:ﬁ'ammedu5-Pﬁdwsrons

. Any party to this Standard Securztyf which is-a company of E|mtted E|ab|hty partnershup certiftes :
“that-this Standard: Secunty does not contraverie. any of the prowslens of its canstltuticnal

documents.

CIE at any time any prov;smﬂ of this Staﬂdard Secunty :s ot hecomes invalid, illegal ar

unenforeeable-inany respect under. any law, tha Validity, iegahty ane enfurceabmty of the -

Fernaining provigi on_s o_f this Standard Security shall not inany-way be affected or impaired

' _Save as otherwise prewded for in this Standard Security, perscm ‘who Is'iiota party ta hils

Staridard Security has ro right dnder the Conteact {Third Party Rights) {Scettarsd) Act 2017 m*

~atherwise to enfarce or to enjoy the benefits c_)f this Standard Security. .

Notwithstanding any term of this Standard Securlty, the carseiit of any péfson who is ot a

 party s hot required to rescind or vary this Standard Seciirity or any other agreement entered
“inite under or inconnactioh with it. '

19
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26, GOVERNING LAW AND JURISBICTION

261 This'Stan'd'ard S'eé'urlty a'nd aﬁy'nan—cortt{actuai obligations arising from orin connection with
it shall be governed by, and shall be construed in accordance with, the laws of Scotland.

26,-2 © " Each party irrevocably submits, for thé exclusive benefit of the Bank, ta thei_juris'cfic't'it'm of the:
: scottish courts (but withdut prejudice to Bank's tight to-cammience proceedings dgdinst any
party in'aniy other jurlsdiction) and irrevocably walves any obfection. an the ground of verue
-or iﬂapprdpriata ferriirn or any similay grourids.
27, WARNANDICE

:T'he Chargor grants war’rarz_dfcé.

S 20
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8. CONSENT TO REGISTRATION

The 'Charga':" co’nscnt’s to the reglstration of this Stantdard Securlty and any certificate issued by
the Bank which spemf:es the amount of thi secired Obligations then due far ;:reservatlon ang
exeaution ‘

AN WlTNE&S WHEREOF this Standard Security canmstmg of this and the precedmg 20 pages togethar
with the plan.annexed is axacuted as follawa

SUBSCRIBED for and on behalf of the Chargor

. hy

. Director (Signature) “Director (Print Full Name)
Pasco, 4 _phipey Hussed.
; Di:rec'tdr {SigratuFe) Director (Print Full N'am'éj

BuSSELBURGH
Bh ff} %’%’i‘f”ffufﬁ }
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