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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 58774

Charge code: SC05 8774 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 15th October 2020 and created by EDDA SUPPLY SHIPS (UK)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd November 2020 .

Given at Companies House, Edinburgh on 4th November 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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For.the purposes-of the Legal Whitings-(Counterparts-and. Delivery) {Scottand) Act 2015, this Share Pledge is
geiveredon | Octohed 10 20
SHARE PLEDGE BY:

1 EDDA SUPPLY SHIPS (UK) LIMITED,.a companyincorporated in Scotland with registered number
SC058774-and having its registered office at Nautilus House, Waterloo Quays, Aberdeen, Scotland; AB11
5BS (the "Chargor")

in-favour of

2 NORBIC TRUSTEE.AS, Norwegian tegistrafion no. 863342 624, a public limited fiability cormipany, with
its corporate seat at Kronprinsesse Marthas plass 1, 01681 Oslo, Norway for itself and as sectirity trustee
for-each ofthe Secursd Parties {the "Securlty Trustee").

CONSIDERING THAT:-

A. Pursuant to a note purchase agreefmetrit dated 15 October 2020 {as amended, amended and restated,
modified and supplemented and in effect from time to time; the “Note Purchase Agresment”), entéred into
between (i) Edda Wind Il AS, Norwegian registration no. 823 862 792, with registered address ‘at
Smedasuntst 97, 5525 Haugesund, Norway as issuer (the "Company"), {(iiy each of the Purchasers (as
defined in the Note Purchase Agreement) and (i) the Security Trustee as security trustee, theCompany
“witl issue-and sell'fo the Purchasers and the Purchasers will puichasethe Company's £36,000,000 3:30%
Senior Secured Notes due. 15 October 2037 on fhe terms and $ubject to the conditions of the Note Purchase

Agreement.

8. it is a.condition precedent of the Note Purchase Agreement that the Chargor enters into this Share Pledge
as security for the Company's payment and performance in full of the Secured Obligations (as defined
belaw).

ACCORDINGLY IT IS AGREED:AS FOLLOWS:

4 Undertaking to Pay

1.1 Thie Chargor undertakes with the Security Trustee for itself and-on behalf of each of the Secured Parties
thiat it will pay or discharge to the Security Trustes, oras'it may direct, all the Secured Obligations on
demand in writing when the Secured Obligations become due for paymentor discharge (whether'by
acceleration or othenwise).

1.2 Notwithstanding. any ‘other provision of the Note' Purchase-Agreement -or-any Finance Document; it Is
expressly agreed and understood that:

1.241 the sole recourse of the Security Trustee to the Chargor under this Share Pledge is to- the
Chargor's.interest in the Charged Assets; and
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2.1

22

34

3.2

33

34

2

1.2.2. the liability of the Chargor to the Security Trustee pursuant to or otherwise in.connection with
the Finance Documerits-shall be!

1.22.1 limited in ‘aggregate to an amount equal to that recovered as a. resulf of
enforcemenit of this Share Pledge with réspect 1o the Charged Assets; and

1.2.2.2 satisfied only from the proceeds of sale or othet disposal or realisation of the
Charged Assets pursugit tothis deed.

Pledge

The Chargor as security for the paymenit and discharge of all the Secured Obligations hereby pledges and
-assighs to-the Securiy Trustee its whole right, tile, interestand benefit in-and to thie Charged Assets.

The Security Trustee hereby acknowledges that, notwithstandirig any transfer or defivery to it or its

hominee ex facle absolutely of the Charged Assets and any registration of the Charged Assets i the

name of the Security Trustee orany person holding to'the order of the Security Trustes or the custody
thiereof by the Security Trustes or any such person, the Charged Assets are arid shall truly be Held by it
as security forthe payment and discharge of the Secured Obligations on the terms and conditions of this
Share Pledge.

Perfection

The Chargor shall immediately on its exeoution of this Share Pledge deliver to the Security Trustee:

3.1 a signed stock transfer form in respect of the Shares in‘favour of the Security Trustee or, at
the Security Trustee’s direction, its nomines;

31.2 &l share ceftificates and other documents of title in respect of the Shares;

313 any other document requested by the Security Trustee in respect of the Shares.

“The Chargor shall forthiwith procure that the Security Trustee or, at the Security Trustee's direction, its

nominee shall be registered in the registér of members of the Company as the holder of the Shares and
that & cettified copy of the register of members of the Company is delivered to the Security Trustee on'ihe
date of eXecutioiv of this Share Pledge by the Chargor.

The Chargorshall also procure that a share certificate in respect of the Shares in.the name of the Security-
Tiustee or its nominee is:deliveréd {o the Security Trustee-within five Business Days of the date of
exacution of this Share Pledge by the Chargor.

‘Without prejudice to Clauses 3.2 and 3.3 and-16 the extent that the Charged Assets constitute Financial

Coltateral; the Chargor agrees that such Charged Assets shall be held or re-designated so astobe under
the control of the Security Trustee for alt purposes of the Financial Collateral Regulatiors.
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4 Representations and warrantios
4.1 The Chargor represents and warrants to the: Security Trustee and each of the Secured Parties that:
411 thie Chaigor is the sole berieficial owner of and has full right and tifle to the:Shares-

4.1.7

4.1.8

4.1.9

4,110

{comprising one hundred per cent (100%) of the issued share capital of the Company carrying
the right tovote);

there are-na restrictions on the sale or fransfer of all or any of the Shares under the articles of
association of the: Company;

the Shares are fully paid up and validly allotted;

the Charged Assets-are not subjéct to-any Secuiity,

it has the necessary power and-authority to enter into and perforn its obligations under this
Share Pladyge;

it has provided of procured the provision of all hetessary information, documents.and
evidence fequired to be provided of reasonably requested to be provided by the Company in
connection with Part 21A of the Act;

it shall nat require or réguire that the: Company does not require to issug & notice under
sections 790D or 790E, ora warning or restrictions notice under Schedule 1B of the Act;
this Share Pledge constitutes its legal, valid; binding and enforceable obligations and shall, on
registration of the transfer of Shares inthe register of members of the-Company pursiant to:

this Share Pledge, constitute a first ranking security interest overthe Shares in aceordance:

with its terms;

this Share Pledge does not conflict with or resultiin a breach or constitute-a default under-any-
agreement, instrument or obligation to which the Chargor is a party or by which itis bound;
neither the Company nor any associate of the Company (as defined in section 435 of the
Insolvéncy Act 1986) is an employer in respect of a defined benefits pension scheme; and

Ho Warning riotice-or restrictions:notice {as each term is defined in Schedule 1B of the Act).
has been issued by the Company in respect of all o any part of the Shatres.

4.2 Thie represenitations-and warranties in Clause 4.1 shall be deemmed to'bie repgated by the Chargor on-and
as of each day from the date of this Share Pledge until all the Secured Obligationis have:been repaid-and
discharged in full as if made with reference to'the facts and circumstantes existing on.each such day.
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5.1

52

5.3

54

55

Undertakings

The Chargor hereby undertakes to the Security Trustee and each of the-Secured Parties that during the
gontiniignce of this Share:Pledge it will:

duly execute transfers in respect of any Shares acquired by the Chargor afterthe date-of this Share-
Pledge in favour of the-Security Trustee or, at the Security Trustee's discretion, its nomines and procure
that the Security Trustee or its nominee shall be registeted inthe register of members of the Company as
the holder of such Shares wittiin 10 Business Days of the: date-of acquisition by the Chargor and that a
share certificate il respect of such Shares in the hame of the Securily Trustee or its nominee shall be
dalivered fo-the Security Trustes within 15 Business. Days of the date of acquisition by the Chargor,

duly and promptly pay &l calls, instdlments-and other monies which may from time to fime become due in
respect of any of the Charged Assets, it being acknowledged by the Chargor that the Security Trustee
shall rotin any dircumstances incur-any liability whatsoever in respect of any such calls, instalments or

other mohies;
comply in-all respects with the memoranduin and arlicles of agsociation of the Company;:

notify the Security Trustee of the:feceipt of any warfiing nétice or restrictions notice (a$ defined under-
Schedule 1B of the Act) in respect of all or any part of the Shares-and comply in all respects (including
any timescales} with any notice served by the Company pursuant to-Part 21A of the Act;

fot (without the prior-wriften consent of the Securily Trustee or as otherwise permitted by the Note
Purchase Agreement):-

551 -greate or permit to-subsist any Security {oiher than in-favour of the Security Trustee) on-or
over the Charged Assets or any part thereof or inferest therein;

582 sell, iransfer or.otherwise dispose of the Charged Assats or any part thereof of interest therein
or.atternpt oragree se to-do;

5.5.3 permit the Company to cancel, increase, create or issue of agree 1o issue or put under option
or-agree to put.under option any share capital or obligation riow or hereafter convertible into
.or exchangeable for shiare capital of the Company of any class of call any uncalled capital;

554 pérmit the Gompany to maka any alteration fo, grant any rights in relation to or otherwise re-
organise or redeem or plrchase: or reduce the share capital or reserves of the Company in
any way or enter into any composition or arrangement with its-creditors of any class of
creditors of the Company,

5556 register any transfer of shares, stock or loan capital in the Company or admit any new
member (whether by -subsciiption of transfer) to the Company;

5586 exercise (or purport to exercise) any voting rights in respect-of the Shares in-any way which
may have-ah adverse effect on the value of the Charged Assets:(or any of themy or the ability
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of the Security Trustee o enforce this Share Pledge, including the amendment of the articles
of association of the Company;

5.5.7 permitithe Company to permit any person other thar thie Chargor-or the Security Trastes of its
‘nominee to be registered as holders of the Charged Assets or-any part thereof; o

558 do ©r cause or, in so-far-as the Chargor has tights in that regard, permit to be done-anything

‘which may reasonably be expected toin any way depréciate or jeopardise the value of any of
the Charged Assets.

[ Dividends and voting rights:

8.1 Uiitil this Share Pledge bacomes enforceable in accordance with Clause 7.1, the: Chargor shall be
entitled: |
6.1.4 fo féceive all dividends declared, paid or payable in respect:of the Shares; and
6.1.2 o exercise all voting rights in respect of the Shares (provided that such voting rights shall not

be exercised In a'manner which would or might derogate frm the security created by or
pursuant to this Share Pledge or conflict with any provision of the Note Purchase Agreement)
and the Security Trustee and any nominee of the Security Trustee in whose name the Shares
are registered shall execute'a form of proxy and any other document as may reasonably. be
required by the Chargor to do so.
6.2 Upon the security created by or pursuant to this Share Pledge becoming enforceablein accordance with

Clause 7.1

8.2:1 ‘all dividends and distributions declared and any interest-and other payments payable, paid-or-
made iii respect of the Shares shall be paid-or made fo-and retained by the Security Trustee

as though they-were proceeds of sale:and may be:applied by the Security Trustee in
aceardarice with Clause 2; and

8,22 all veting rights in réspect of the Shares shall b exercised by the Security Trustee or its
nominee in such a manner as it shall in its discretion consider appropriate.

7 Enforcement

7.4 The security created by or pursuant to this Share Pledge shall become-enforceable only:following writter
notice by the Securify Trostes to the Chargor at any time after:

744 the ocelrrence of an Event of Dafaultin accordance with the terms of the Note Purchase
Bgréement;
T2 the taking {ot purported taking) by any person of any step towards the winding up or

dissolutiort of the Chargor ortowards the appointment of ary adiinistrator, trustes,

21061614




9.1

9.2

8.3

8

administrative receiver, receiver, liquidator.or the like to the Chargor-or the whole or any parts
of its prapérty;

713 the Chargor bieaches any of the provisions of this Share Pledge; or

744 a waming notice or restrictions notice (as definad in paragraph 1(2) of Schedule 1B of Part
21A of the 2006 Act) is issued by the Company to the Chargor in respect of all or any part of
the Shares.

Powers on enforcement

At any timeé 6i of afer the security created by or pursuant to'this'Share Pledge becomes enforceable in
accordance with Clause 7.1 the Security Trustes aﬁcﬁ any riomineg of the Security Trustee in whose narmie
the Shares are registered, subject to written notice: being issued by the Security Trustee to the Chargor
pursuant to Clause 7 but without furttier rotice shall be entitled to-exercise:(of refrain from exercising) all
righits and powers conferred on or exercisable by the owner of the Charged Asséts: Inparticular but without
limitation the Security Trustes and any nominge: of the Security: Trustes in whose name the Shares are
registered, subject to notice being issued by the Security Trustee to the Chargor pursuant to Clause 7 but
without further notice shall be entitled to retain, sell, ¢all-in, collect arid convert into money any of the
Charged Assets with full. power fo seli any of the. same weither fogether or in. parcels ant for such
consideration as the: Security Trustes may think fit (subject to any duty implied by law) and with full power
to buy in or rescind orvary any contract of sale of the Charged Assets or any part thereof and to resell the
same without being responsible for any foss which may be deeasionad thereby and with full power to
comproniise and sffect compositions-and for the purposes aforesaid or any of them to execute and do all
such asstrances and things as it shall think fit.

Appiication of enforcement proceeds

All monies received by the Security Trustee under or by virtue of this-Share Pledge following enforcement
of this-Share Pledge shall be applied in accordance with Clause 25.14 of the Note Purchase Agreement.

Nothirig contairied in this Share Pledge shall limit the right of the Security Trustee or the Secured Parties
{and the Chatgor acknowiedges that the Security Trustee and the Secured Parties are so entitied) if and
for s long as the Security Trustee or the Secured: Parties, in their discretion, shall consider it appropriate,
to place all of any maonies arising from the enforcement of this Share Pledye into a-suspense account
without any ebligation to apply the same or.any part thereof in or towards discharge of any of the Sectred
Obligations,

Any amotint réceived under this Share Pledge by the Security Trustee in a-cuirency other than thatin
which the Secured Obligations are dénominated and payable shall b converted by the Security Trustee
info the relevant currency at a market rate of éxchange from time to time.
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10

10:1

10.2

103

104

10.5

10.6

Protection of security

The security created by or pursuant to this-Share Pledge shall be a continuing security notwithstanding
any-seffiement of acegunt of other matier or fHing Whatsosver and:shall iiot be considered satisfied by:-an

intermediate repayment or satisfaction of part only of the Secured Obligations and:shall continue in full
force and effect unitil total and irrevocable satisfaction-of all the Secured Obligations.

The securily created by or pursuant fo this Share Pledge shall be in-addition to and shall not in any way
prejudice or be prejudiced by ary collateral or other security, right or remedy which the Security Trustee
or zinyof the Secured Parties.may now orat ary time hereafier Hold for alf or any part of the Secured
Obligations. |

No faifure on the part of the Security Trustee to exerdise and no delay on its part in exercising-any right;
remedy; power ot privilege under or pursuant to this Share Pledge or any other documentrelating to;

‘creating or securifg all or any part of the Secured Obligations will-operate as a waiver thereof, nor will

any single or partial exercise of any right or remedy preclude any other-or further exarsise thereof or the
exercise of any other right or remedy. Thie rights and remiedies provided in this-Share Pledge and any
such other document are cumulative and not exclusive of any right or remedies provided by law.

Each of the provisidns in this Share Pledge shall be severable and distinct fromi one-anotherand if at-any
time ‘any one-or more:of such provisions is or becomes or is:declared null and void, invalid, llegal or’
uniénforceable in any respect under-any law. or otherwise howsoever, the validity, legality and’
enforceability of the remaining provisions of this Shére Pledge shall notin any-way be affected or impalfed
thereby.

If the ‘Security Trustee receives oris deemmed to be affected by rivtice, whether actual or constructive; of
any subsequent security or other interest affecting any part of the Charged Assets and/or the proceeds of
sales thereof, the Security Trustee-and each of the-Secured Parties may open a hew account or accounts
with the Chargor. If the Security Trustee or any of the Secured Parties does not open a hew agcount, it
shall nevertheless be treated as ifit had done so-at the time when it received or-wés'déemeci-to have:
received notice and as from that time all payments made to the Security Trustee or a Secured Party shall
be credited or be treated as having been credited to the new account-and shall not operate to reduce the
amount for which this: Share Pledge is sesurity:

Neither the securily created by, nor any securify intérest constituted pursuant to; this Share Pledge nor
the rights, powers, discretions and remedies conferred upon the Security Trustee by this Share Pledge or
by law shall bé-discharged, impaired or otheiwise affected by reason ofi-

10.6.1 any present or futuresecurity, guarantee, indemnity-or other right o remedy held by or
available tothe Security Trustee bsing or becoming wholly orin part void, voidable or
unenforceable o any ground whatsogver or by the Security Trustee from fime to time.
-axchanging, varying, realising, releasing or failing to perfect-or enforce any of the same; or-

108.2 any Secured Party compotnding with, discharging or releasing or varying the liability of or
granting any time, indulgence or conicession to, the Chargor or-any other person of tenewing,
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107

10.8

11

determining, varying or increasing any-accommodation or transaction in any manner
whatsoever or conicurring in accepting or varying any compromise, arfangement or settlement
or omitting to_glaim of enforce payment fiom the Chargor ot any otherperson; or

10.6.3 any invalidity, ilegality, unenforceability; irregularity or frustration of any actual or purported
obligation of, or security held fron the Chargor or any ofher person in connection with the

Secured Gbligations; or

10.6.4 any act or gmission which would not have: discharged or affected the liabifity of the Chargor
nad it been a principal debtor instead of a.guarantor or indermnifier ar by anything done or
‘omitted by any person which; but for this provision, might operate to exonérate or discharge
the Ghargor from the Secured Obligations.

A Secured Party. may, without the-consent of or notice to the Chargor and witholit releasing or reducing the
liability of the Chargor under this Share Pledge, do any of the following:

1074 provide.any new or increased facility 1o the Company; .

10.7.2 -accept any intermediate payment, settleiient of account or discharge in-whole or in.part of the
Secured Obligations;

10.7.3 ‘teriew, vary, amend, restate, supplement, terminate; release, transfer-or refrain from taking up,
perfectifig or-enforcing- any. security, indemnity or guarantee:from the Company or any other
‘parson; or

10.7.4 terminate, amend, vary, novate or supplenent any of the Secured Obligations.

The Security Trustee shall not be obliged; before exercising any of the rights, powers or remedies
conferred upon it by or pursuant to this Share Pledge: or by law, to:-

10.8.1 {ake-any action or obtain judgement or décreein any tourt-against the Chargor; ot
10.8.2 make-of file any claim torank in a winding-up-or liquidation of the Chargor; or
10:8.3 enforce or.seek to enforce ahy other ecurity taken, or exercise any right or plea avallable to

the Security Trustae, in respect of any of the-Chargor’s obligations fo the Security Trustee or
any of the 'Secured Paities,

Further assurance

The Chargor shall exgcite and deliver any further instrurments-and documents and do'allsuch assurances,
acts and things as the Security Trustee may reasonably require for perfecting or protecting the security
creatéd by or pursuant to this Share Pledge over the-Charged Assets or for facifitating the tealisation of
such assets after this Security. has becorme enforceable and the exercise of all powers, authorities-and
discretions conferred on the Security Trustee by this Share Pledge and complying with e requirements of
Part 21A of the Act'and shallin particular (but without limitation) promptly after being reguested o do so by
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12.

1241

12:2

13

134

132

133

14

144

{he Security: Trustee give all notices orders and direcfions which the Security Trustee may- think expedient

for the purposes specified in this Clause.

: S_Ef.—off

The Chargor auttiorises the Security Trustee and each Secured Party to apply any credil balance
(whethier or not thén. diig) 1o which the Chargor is at any time entitted on any-account or accounts with the

Security Trustee or any Secured Party towards satisfaction of the Secured Obligations. If such balances:

are in different currencies, the Seeurity Trustee and each Secured Party may convert-either balance-ata

‘market rate of exchangefor the.purpose of the set-oif.

The Security Trustee and each of the Securad Parties shall not be obliged to exetcise their rights under
this Clause 12, which shall be without prgjudice and In.addition to:any right of set-off, compeisation,
combination of accounts, lien or other right to.which they-are at any time otherwise ehtitled (whether by

operation of law, contract of otherwise).

Mandate and attorhey

“The Chargor hereby irrevocably appoints the Security Trustee fo. be its mandatory and attorney forit and

on'its behialf and in its namie or otherwise to-create or constitute, or to make any-alterafion or-addition of
deletion in or o, any documents which the Security Trustes:may require for perfecting or protecting the
fitle of the Secufity Trustee to the Charged. Assets or for vesting any of the Charged Assets in the Security
Trustee or its nofminges orany purchaser and to re-deliver the same thereafter and otherwise generally to
security and/or assurance of any wiiting, assurance, document or act which may be required or may be
deemed proper by.the Seciirity Tristee on or in.connection with any sale, lease, disposition, realisation,
getting in or other enforcement by the Security Trustee of all or any of the Charged. Assets.

The Chargor hereby ratifies and confirms and agrees fo ratify and confirm whatever any such mandatory
or attorney shall do'in the exercise or purported exercise of all or any of the powers, authorities and
discretions referrad to in this Clause.

The appointmenit effected under clause 13.1 shall take effect immediately, but the powers conferred shall
only become exercisable upon the oceurrence of any event described:as an eventof default (or similar term
enabling the Security Trustes to defand repayment) in terms of the Note Purchase Agreement: or any
Finance Documenit or if the Chargor does not fulfil any of its obligations within five Business Days of receipt
of a wiitten notice from the Security Trustee to-do so.

Expenses
The Chargor binds and obliges itself for the whole of the properly and reasonably.incurred expenses-of

completing and enforcing the security granted by this Share Pledge and the properly and reasonably
incurred expenses of any discharge thereof.
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154

152
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17

7.4

17.2

10

All costs, charges and expenses.incurred and all payments properly and. reasonably made by the Securify
Trustee under this:Share Pledge in the lawful exercise of the powers confefred by this:Share Pledge,.
whethier of not occasiotied by any &ct, neglect or default of the Chargor, shall carry interest fromthe date.
of demand at the Default Rate. The amount of all such casts, .chargss, expenses and payments and all
interest thereon and all remuneration payable under this Share Pledge shall be payable by the Chargor on
demand and-shall be-a Secured Obligafioh.

Indemnity

The Chargor shall indemnify:and uridertakes to keeprindembified each of the Security Trustee, each of the
Secured Parties and every attorney, manager, agent or other person appointed by the Security Tristee in
connection with this Share Pledge in respect of all costs, losses or liabilities and expenses arisirig or
incurred by it as a result of the Security Trustee or its nominée being registered holder of the Shares or
telated Charged Assets and against all actions, proceedings, costs, claims and demands in respect of any
inatter or thing doné or omitted in-any way relating to the Chaiged Assets, The Security Trustee may
retain and pay all sumis: in.respect of the same out of any monies received under the powers conferred by
this Share Pledge and the amolnt of all such indemnified -amounts shall be payable by the Chargor
forthwith on-demand and shall bea Secured Obligation.

Without prejudice t6 Clause 15.1the Chargor shall indeminify and undertakes fo keepinderminified the
Security Trustee or its nominee (where applicable) as registered holder of the shiares of the Company’
pursuant to this Share Pledde in respect of any losses suffered or lisbilities, costs, expenses arising
pursuant to the Penstons Act 2004 in.respect of financial support diréctions, contributions notices or
otherwise and the amount of all such inderiinified amounts shall be payable by the Chargor forthwith on
damand and shall be.a Secured Obligation.

Avoidance of payments

Any amount which has been paid by the Chargor to the Secirity Trustes and which ig, in thi:opinion of the
Security Trustee, capable of being reduced or restored or otherwise- avoided, in whole or in part, in the
liquidation -or administration of the Chargor shall not be regarded.as having been irrevocably paid for the
purposas of this Share Pledge:

Notices

Any:communication to be made underor in connection with this Share Pledge shall be made (in'English}

imwriting and, unless otherwise stated, may be made by fax ot letter.

The address and fax number (and the department or officer, if any, for whose attention the communication

is to be'made) of the Chargor and the Security Trustee for any communication of document to be imade or

delivered under or in connection with this Share Pledge is:
17.2:1 Chargor:  ‘Address: Edda-Supply Ships (UK) Limited

Address: Nautilus House, Waterloo Quays, Aberdeen, AB11 5BS
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19

191

19:2
20

2041

21

214

11
For the-attention of: the Secrstary

17.22 Security Trustes: To the address specified in Clause 21 of the Note Purchase
Agreement.

Any notice or other communication given to a party shall be deemed to have been received:-

17.34 if- senf by facsimmile, with-a confirmed receipt of transmission from the recsiving machine, on
the day on which fransmitted;

17.3.2 inthe case of a written hotice given by hand, on the day of actual delivery; and

17.33 if posted, onthe second Business:Day following the day on'which it was despatchied by first
class mail postage prepared following the date of despatch by prepaid first class postage,

provided that a.notice givén in accardance with the above but received on a day which is not a Busingss

Day or after hormal busifiess Heurs in thie place of receipt shall only be-deemed to have been received on:

the next Business Day.

Third Parties

Ne purchaser or other person shall be boundor concerned to see-of enquire whetherthe right of the Security.
Trustee to exercise any of the powers hereby conferred has arisen of not or be concerned with notice to

‘the cohirary or with the propriety of the exeréise or purported exerdise of such power:

Assignation

The Security Trustee and each Secured Party may at any time assign or transfer any of ifs rights and/or.
obligations under this Share Pledge in accordance with the terms of thé Nate Purchase Agresment.

The Chargor may not assign or transfer any of ifs rights and/or obligations-underthis Share Pledge.
Réleases
Upon the date that the:Secured Obligations have been. unconditionally-and irrevocably paid or repaid in full,

subject always to the terms of Clause 16 (Avoitdance of payments) the:Security Trustee shall, at the request:
and costof the Chargor, také whatever action is necessary to release thé Charged Assets from the security

-constifuted by fhis Share Fledge.

Definitions

In this Share Pledge:

2141 “the Act” means the Companies At 2008;

2142 “Business Day" means a day (other than a Saturday or Sunday) on which banks are open

for general business in London;
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21.4.3

2144

2145

21186

2117

21.1.8

2118

21.1.10
21144

21112

21,113
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“Charged Assets” means the Shares.and all Related Rights in respect of the:Shares;

“Gollateral” has the meaning given to it inthe Note Purchase Agreement and, for the aveidance

of doubt, includes the Charged Assets;

“the Company” means the company whose details are set outiin Part 1 of the Schedule;

“Default Rate” ineans the rate of interest payable in sccordance with the terms of the

Note Purchiase Agresment in relation to-any amount which is not paid on the due date for

such:amount:

"Finance Document” has the meaning given to it in the Note Purchase Agreement and, for the

‘avoidance of doubt; includes this: Share Pledge;

“Financial Collateral” has the meaning given to'that term in the Financial Collateral

Regulations;

"Financial Collateral Regulations™ means the Financial Collateral Arrarigements (No 2)
Regulations 2003 (S| 2008 No 3226);

"Insolvency Act” means the Insolvency Act 1986;
"Interest” means interest at the rate(s) applicable 16 the Secured Obligations;

“Related Rights” means all stocks, shares, warrants, securities, rights, moneys or property
(inctuding the dividends, interest or income thereon or therefrom) which may at any time
accrue or be offered orarise by way of redemption, purchase, bonus, prefererice, optioh.of
othisiwise in respect of or derived from any of the Shares orany derivatives thereof including
the proceeds of any sale of any of the Shares;

"Secured-Obligations" means, callectively:

211131 all debts, liabilities and obligations, howsoever arising, owed _b‘_y- the Company
under a Finance Document or otherwise to any Secured Party of every kind and
descripfion (Whether or nict evidenced by any note or instrument and whether or
riot for the payment of money), direct or indirect, absolute or contingent, due or to
becomie due, now existing or hereafter arising, including all interest, Make-Whole
Amount, fees, chdrges, expenses; attorneys’ fees and consultants’ fees
chargeable to the.Company;

211132  any and all sums advanced by any Secured Party in order to preserve the

------

211133 in the event of any enforcement action, the expenses of rétaking, holding,
prepating for sale or lease, selling orotherwise disposing of or realising on the




13

Collateral, or of any-exercise by any Secured Partyof its fights under the Security
Docurments, together with reasonable attorneys’ fees and court costs;

21.1.44 "Secured Parties" has the medning given toitin the-Note Purchase Agreement:

21146  "Security™ means any floating charge, morfgage, standard security; assignment by way of
security, assignation in secutity, charge; pledge, lien, hypothec, security interest or any other-
security agreement or airangément having the effect of security;

21146 Security Documents” has the meaning given to itinthe Note:Purchase Agreement and, for
the avoidance of dolibt, inclides this Share Pledge; and

21447  "Shares” means the stocks, shates anid securities of the: Company.set out in Part 2 of the.
Sehedulg:,

22 interpretation

224 Unless otherwise indicated any reference in this Share Pledge fo:

2211

2212

22.1.3

22,1 -;4:

2215

2246

2247

52108169v4

a "person” includes any individual, firm, cormpany, corporation, government, stateor agency
of a state-or any association, trust, joinit venture, consortium or partnership (ineach case
whether or not having separate legal persariality);

any person shall include that persons successor in title, permitfed assignées or permitted’

transfereés and, in the case of the Security Trustee, shall inglude such other person as may
from time to time berappointed as Security Trustee forthe Secured Parties, For the.

‘avoidance of doubt, any reference to the Secured Parties shall, unless the context otherwise

indicates, include the Security Trusiee in its individual capacity as-a Secured Party;

a provision of law s a reference fo that provision as extended; applied, amended or re-
enacted-and includes any subordinate legislation;:

words denoting the singular shall include the plural and vice versa and words-denoting any-

-gender shalf include all genders;

‘a clause heading is a reference to-a clause or sub-clause of this Share Pledge and is for ease
ol ieference only;

the Schedule is a reference to the Schisdule annexed to this Share Pledge which skall include
the Schedule;

{his Share Pledge (and any provisions of ity or any other doctiment réferred to in'this Share
Pladge shall be constried a5 refererices to it for the time being as amended, varied,
supplemented; restated, substituted or novated from time to time..
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24

25

26

281

26.2.

26.3
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Unless otherwise defined herein capitalised terms used in this Share Pledge have the same:meaning as
given to thiemin the Note Purchase Agreement.
The date of delivery of this Share Pledge is the date of delivery as evidenced by the date inserted on'the
first page of this Share Pledge.

Trasts

The.Security Trustee hereby dectares and  ackriowledgeés to the Secured Parfies and to the Chargor that it
holds: the benefit of the covenants, agreements and underfakings of the. Chargor confained in this-Share
Pledge and all monies paid to-the Seeurity Trustee of held by the Security Trustee or received by the
Security Trustes pursuanttoor in connection wilh this Share Pledge-on'trust for each of the Secured Pairties.

Governing law arid jurisdiction

This Share Pledge shall be.governed by, and construed in all respects in accordance with, the law of
Scotland and, for the benefit of the Security Trustée, the Chargor ifrevocably submits to the non-exclusive

jurisdiction of the’ Scottish-Courts but withouit prajiidice to the ability of the Security Trustee or any Secured

Party; to proceed against the Chargor in-any other. appropriate jurisdiction.
Cartificates

A certificate signed by any official, manager o equivalent account officer of the. Security Trustee shall, in
the absenhee of manifest error, conclusively deteFmineg the Secured Obligations at any relevant time,

Counterparis

This Share Pledge may be executad in any numberof counterparts and by each of the parties on
separate counterparis.

If executed in.courterparts:

2627 this Share Pledge shall not take effect Until both of the counterparts have been delivered;

26:2.2 gach counterpart will be held as undelivered for the purposes of The Legal Writings:
(Counterparts and Delivery) (Scotland) Act 2015 until the parties agree & date ("the agreed
date™) on which the counterparts are to be freated as delivered; and

26.2.3 ‘the agreed date will be inserted on page 1 of this Share Pledge.

The: Chargor hereby authofises the Security Trustee orits:agent to insert the-date of délivery at page 1 .of

this Share Pledge.

The parties o this Share Pledge, in accordance with section 2(1) of the Legal Writings (Counterparts and

Delivery) (Scotland) Act 2015 {the "Counterparis Act"), nominate Brodies LLP to take delivery of all
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counterparts of this Share Pledge. The. Parties agree that the provisions.of section 2(3) of the
Counterparts Act shall notapply to any counterpart of this' Share Pledge.

27 LConsent and authorisation:

The Chargor hereby consents to the registration-of this Share Pledge and of any ceilificate referred to in
Clause 25 for preservatian: IN WITNESS WHEREOF these presents consisting of this and the preceding
‘14 pages and the Schedule are-executed as foliows:

SUBSCRIBED for-and on behalf of
Edda Supply Ships (UK) Limited

sionaturaof
dirastorisecretaryfauthorised-signatorpiviiness

CEATRIWE HustugeT .

Signature o o
dire‘ciarlsecretarylauthorise‘d signatory

ﬁ;fz@%ﬁ" &ﬁﬁfﬂfﬁ”ﬁ

full name:of above (print)

ﬁ&%df’ i3, 5542 Karmsund.

No f‘w&\f

Address of witness

SUBSCRIBED for and.on behalf of
Nordic Trustee AS as Security Trustee

full naime of abiove {print)

ABriohec Joto

date ¢f signing

%ﬁiﬁgfgnmg

signature of _ _ _
director/secretaryfauthorised signatory/witness

“signature of

direstor/secretary/authorised signatory

“full name of above (print)

“Tull name of above (prin)

date of signing

address of withess

52106161v4
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The Chargor hereby congents to the registration of this Share Pledge and of any cerfificate referred to.in
Clause 25 for preservation: IN WITNESS'WHERECF hese presents consisting of this and thepreceding

14 pages and the:Séhedule are executed as follows:.

SUBSCRIBED for-and oy behalf of
Edda Supply Ships {UK) Limited

sEgnéfure of
director/secretary/authorised signatory/witiess

" signature of

difectaf/secretary/authotised sighatory

“full name 'éf--'ébcvé'(pr'%ht-}'

“fill name of above. (prmt)

date of signing

* Address of witness '

SUBSCRIBED forand on behalf.of
Nordic Triustee AS as Security Trustee

place of ¢igning.

-signature of szgnature of L ,.»«»*"‘M '
{\_,,r ctor/secretary/authoriséd signatory/witness. director/secretary/authorfsed signatory
- - Olav Slagsvold
full name of above (pr;nt) full name of -above (print) Authorised signatory.

e %@ﬁ?&m&

I october 2owe

Ju@w:ﬁfﬁﬁw &&« il «qu‘?’&b Ofw%—‘““ j

date of signing

“address of-'Wi{neSS'

52406157v4
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THE SCHEDULE

THIS IS THE SCHERULE REFERRED TO IN THE FORE’GOING SHARE PLEDGE BETWEEN EDDA SUPPLY
SHIPS (UK}LIMITED-AND NORDIC TRUSTEE AS SECURITY TRUSTEE . FOR THE SECURED PARTIES.

PART 4
THE COMPANY

Name Colinitry of ‘Number Registered Office
Incorporation

Edda Supply Ships [l Limitéd  Scotland 50688249  Nautilus House, Waterloo Quays,
' Aberdéen, Scolland, AB11 5BS.
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Limited (SC666248)

£1.00

PART 2
THE SHARES
‘Company Number of Shares "MNominal Value of each | Description
Share
Edda-Supply Ships: [l 1 Ordinary
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