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Friend LLLP CHARTERED ACCOUNTANTS

Cameron Motors (Perth) Limited

Directors' report

The directors present their report together with the audited financial statements of the company for the year
ended 31 May 2013.

Principal activities

The principal activities of the company continued to be the buying and selling of new and used motor vehicles,
the supply of spare parts and vehicle servicing associated with its Volkswagen franchise.

Review of the business and future developments

The directors are pleased to report anather successful trading year with a 21 per cent increase in turnover
despite the challenging trading conditions.

Vehicle sales and service departments achieved increases in turnover this year with the other departments in
ling with the prior year.

Operating profit was £409,213 (2012 - £296,317) and profit before taxation was £417,220 (2012 - £273,791).
The profit after taxation was £315,879 (2012 - £203,757).

The company retains an exceptionally strong balance sheet, being substantially cash positive and having net
current assets of £3,327,105. .

The business environment will remain competitive and challenging in the future. However, the directors are
satisfied that the company is in a strong position to meet all future developments in the retail motor sector.

The company has begun refurbishing the dealership post year end in line with Volkswagen current
requirements.

There have been ne events since the balance sheet date which materially affect the position of the company.
Directors
The directors who he!d office during the year were as follows:

I D Cameron (Chairman)
W D Anderson

P Stewart

J D Cameron

Directors' responsibilities

The directors are responsible for preparing the directors’ report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements untess they are satisfied that they give a true and
fair view of the state of affairs of the company and the profit or loss of the company for that year. In preparing
those financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are reasonable and prudent;
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Friend LLP CHARTERED ACCOUNTANTS

Cameron Motors (Perth) Limited

Directors’ report (continued)

Directors' responsibilities (continued)

. state whether applicable UK accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the company will continue in business.
The directors are respensible for keeping proper accounting records which disclose with reasonabte accuracy
at any time the financial position of the company and which enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
Donations
During the year the company made charitable contributions of £2,658.
Statement as to disclosure of information to auditors
So far as the directors are aware there is no relevant audit information of which the company's auditors are
unaware and they have taken all the steps they ought to have taken as directors in order to make themselves
aware of any relevant audit information and to establish that the company's auditors are aware of that
information.
Auditors

A resolution to re-appoint Friend LLP as auditors will be proposed at the forthcoming Annual General Meeting.

This report was approved by the board on 21 October 2013.

Signed on behalf of the directors:

I D Cameron
Chairman
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Independent auditors’ report to the shareholder of
Cameron Motors (Perth) Limited

We have audited the financial statements of Cameron Motors {Perth) Limited for the year ended 31 May 2013
which comprise the profit and loss account, the balance sheet and the related notes as set out on pages 5 to
12. The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Qur audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors’ report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on pages 1 and 2, the directors are
responsible for preparing the financial statements and for being satisfied that they give a true and fair view.

Qur responsibility is to audit the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
Board's (APB's) Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to
the company’s circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the directors; and the overall presentation of the
financial statements. In addition, we read all the financia! and non-financial informatien in the directors’ report
to identify material inconsistencies with the audited financial statements. If we became aware of any apparent
material misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

. give a true and fair view of the state of the company's affairs as at 31 May 2013 and of its profit for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accerdance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements.




; Independent auditors' report to the shareholder of

Cameron Motors (Perth) Limited (continued)

Matters by which we are required to report by exception

We have naothing to report in respect of the following matters where the Companies Act 20086 requires us to
report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visiied by us; or
. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors’ remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.
| g P WA, S i
—____—-

Malcolm Friend (Senior Statutory Auditor)
For and on behalf of Friend LLP, Statutory Auditor

Chartered Accountants
Eleven Brindleyplace

2 Brunswick Square
Birmingham

B812LP

24 Qctober 2013

Friend LLLP CHARTERED ACCOUNTANTS
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Cameron Motors (Perth) Limited

Profit and loss account - for the year ended 31 May 2013

Turnover

Cost of sales

Gross profit
Other income

Administrative expenses

Operating profit
Interest receivable

Interest payable

Profit on ordinary activities before taxation

Tax on profit on ordinary activities

Profit on ordinary activities after taxation

Notes

11,1

1

n

2

N
|o
g
mw

15,391,883

(14,101,529}

2012
£

12,710,118

(11,254,331)

1,290,354
970,334

(1,851,475)

409,213
29,169

{21,162)

417,220

(101,341)

£315,879

1,455,785
581,996

(1,741,464)

296,317
7,852

(30,378)

273,791

(70,034)

£203,757

None of the company's activities were acquired or discontinued during the above two financial years.

The company has no recognised gains or losses other than the profit for the above two financial years,

The notes on pages 7 to 12 form part of these financial statements.
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) Cameron Motors (Perth) Limited
Balance sheet at 31 May 2013

Notes 2013 2012
£ £ £
Fixed assets
Tangible assets 5 1,126,980 1,035,771
Current assets
Stocks 6 2,803,328 2,359,880
Debtors 7 592,104 787,242
Cash at bank and in hand 2,011,709 1,350,261
5,407 141 4,497 3563
Creditors: amounts falling due within
one year 8 (2,080,036) (1,399,541)
é Net current assets 3,327,105 3,097,852
Z Total assets less current liabilities 4,454,085 4,133,623
z Provisions for liabilities and charges
Deferred taxation 9 (22,765) {18,182)
%
|
-8 Net assets £4.431,320 £4,115,441
£ s ==
Capital and reserves
Called up share capital 10 20,000 20,000
Profit and loss account 11 4,411,320 4,095,441

Equity shareholder's funds 12 £4,431,320 £4,115,441

These financial statements were approved by the board of directors on 21 October 2013 and signed on its
behalf.

D Cameron
Director

Registered No. SC57921

The notes on pages 7 to 12 form part of these financial statements.
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Cameron Motors (Perth) Limited

Notes to the financial statements - 31 May 2013

1. Accounting policies

The financial statements are prepared under the historical cost convention, on a going concern basis,
and in accordance with the Companies Act 2006 and applicable accounting standards.

The company has taken advantage of the exemption allowed under FRS1 from the reguirement to
prepare a cashflow statement as it is a wholly owned subsidiary. The company is consolidated within
the financial statements of Cameron Motors (Scotland) Limited.

The principal accounting pelicies of the company, which remain unchanged from the previous year, are
set out below.

a)

b)

d)

e)

Turnover

Turnover comprises income from sales and work done, excluding value added tax. All turnover is
derived from the company's principal activities and is wholly within the United Kingdom.

Tangible fixed assets

Depreciation is calculated, on an annual basis, so as to write off the cost of tangible fixed assets
over their expected usefu! lives, as follows:

Freehold iand Nil

Buildings and property improvements 2% straight line

Plant and equipment 15 - 25% reducing balance

Fixtures and fittings 10 - 25% reducing balance and 25% straight line
Computer equipment 25% straight line.

Stocks

Stocks are stated at the lower of cost and net realisable value. In accordance with FRS5 stocks
include vehicles on consignment from the manufacturer.

Deferred taxation

Deferred tax is provided in respect of the tax effect of all timing differences that have originated
but not reversed at the balance sheet date.

A deferred tax asset is regarded as recoverable and is therefore recognised only when, and to
the extent that, on the basis of ali available evidence it can be regarded as more likely than not
that there will be taxable profits from which the future reversal of the underlying timing differences
can be deducted.

Deferred tax is measured on a non-discounted basis at the average tax rates that are expected
to apply in the periods in which the timing differences are expected to reverse, based on tax
rates and laws that have been enacted or substantively enacted by the balance sheet date.

Pensions

The company operates pension schermnes providing benefits based on defined contributions. The
assets of the schemes are held separately from those of the company, being invested with
insurance companies. Contributions to the schemes are charged to the profit and loss account
as incurred.
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Cameron Motors (Perth) Limited

Notes to the financial statements (continued)

2. Profit on ordinary activities before taxation .

Profit on ordinary activities before taxation is stated after charging/(crediting):

Depreciation of tangible fixed assets
Auditors' remuneration

Other interest payable

Bank interest receivable

Loss on disposal of tangible fixed assets

3. Directors and employees

Directors’ remuneration:
Emoluments
Coentributions to money purchase pension schemes

During the year the following number of directors accrued benefits
under money purchase pension schemes

Staff costs comprise:
Wages and salaries
Social security costs
Other pension costs

]

01

MLJ

48,916
12,000
21,162
(29,169)
187

|Nl
L=
=9
mlw

109,602
26,910

£136,512

2013
Number

1

2013
£

1,277,602

114,759
41,679

£1,434,040

£1,346,504

The average number of employees (including directors) during the year was 57 (2012 - 57).
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Cameron Motors (Perth) Limited

Notes to the financial statements (continued)

4, Tax on profit on ordinary activities

Corporation tax payable based on the results for the year at
23.9% (2012 — 26.4%)

Current tax charge

Deferred taxation provided/(released)

L&
k=]
-y
1

w
(+1)
~
[4)]
(-] ™m

?

96,758

4,583

£101,341

201

miN

72,306

72,306

(2,272)

£70,034

The current tax charge for the year is at a different rate from the standard rate of corporation tax in the

UK for companies of this size. The difference is explained below:

Profit on ordinary activities before taxation

Profit on ordinary activities multiplied by the applicable standard
rate of corporation tax at 23.9% (2012 - 25.67%)

Expenses not deductible for corporation tax purposes

Depreciation on items not qualifying for capital allowances

Capital allowances {in excess of)/less than depreciation on
qualifying items

Small companies' relief

Current tax charge for the year

2013
£

417,220

99,710
3,732

(5,549)
(1,135)

£96,758

201

M'I\J

273,791

70,273
313
4,009

878
(3,167)

£72,306
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Cameron Motors (Perth) Limited

Notes to the financial statements (continued)

5.

6.

Tangible fixed assets
Freehold land,

buildings Plant Fixtures
and property and and Computer
improvements equipment fittings equipment Total
£ £ £ £ £
Cost
At 1 June 2012 1,188,036 379,037 253,258 49,272 1,869,603
Additions 86,308 20,856 21,313 11,795 140,312
Disposals - - (977) (21,748) (22,725)
At 31 May 2013 1,274,344 399,933 273,594 39,319 1,987,190
Accumulated depreciation
At 1 June 2012 257,067 302,475 240,739 33,551 833,832
Charge for the year 19,709 17,139 4,366 7,702 48,916
Eliminated cn disposal - - (790) (21,748) {22,538)
At 31 May 2013 276,776 319,614 244,315 19,505 860,210
Net book value
At 31 May 2013 £997,568 £80,319 £29,279 £19,814 £1,126,980
At 31 May 2012 £930,969 £76,562 £12,519 £15721 £1,035771
The property improvements relate to buildings erected on land owned by a group company,
lan H Cameron Limited.
Stocks
2013 2012
£ £
New vehicles 206,296 379,388
Used vehicles 1,449,292 1,503,125
Parts 134,547 90,950
Paint, consumables and work in progress 24,057 23,179
Consignment vehicles 989,136 363,248
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Cameron Motors (Perth) Limited

Notes to the financial statements (continued)

7. Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group company
Prepayments and accrued income

8. Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxes and social security
Accruals

Consignment stock creditor

9. Deferred taxation

N
’o
g
miw

395,713
32,500
163,891

£592,104

2013

£

833,180
96,758
133,720
27,242
989,136

£2,080,036

N

01

l"")|l’\J

341,233
345,152
100,857

£787.242

N
o
—
MmN

774,457
72,306
124,541
64,989
363,248

£1,399,5641

Full provision has been made at 23% {2012 - 24%}) for the potential taxation arising in respect of:

Capital allowances in excess of depreciation

Movement in provision during the year:

At 1 June 2012
Movement during the year:

01

{

£22,765

Released in respect of - originating and reversing timing differences in the year

- change in rate of tax

At 31 May 2013

11 -

2012

£18,182

18,182

5,672
(989)

£22,765
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Cameron Motors (Perth) Limited

Notes to the financial statements (continued)

10.

1.

12,

13.

14.

15,

Share capital

2013 2012
Ordinary shares of £1 each:
Authorised, issued and fully paid £20,000 £20,000
Profit and toss account
£
At 1 June 2012 4,095,441
Profit on ordinary activities after taxation 315,879
At 31 May 2013 £4,411,320
Reconciliation of movements in equity shareholder's funds
2013 2012
£ £
Profit on ordinary activities after taxation 315,879 203,757
Opening shareholder's funds 4,115,441 3,911,684

Closing shareholder's funds £4,431,320 £4,115,441

Pension costs

The company operates a number of defined contribution pension schemes. The assets are held
separately from those of the company in both independently and self administered funds. The pension
cost charge represents contributions payable by the company to the funds and amounted to £41,679
(2012 - £49,210). At 31 May 2013 there was £nil payable to the funds (2012 - £nil).

Capital commitments
2013 201

|y

Capital expenditure contracted for but not provided for in the
financial statements £1,780,000

m
'

Ultimate parent company

The company is a wholly-owned subsidiary of Cameron Motors (Scotland) Limited, a company
registered in Scotland.

The company's ultimate parent company is Cameron Group {Perth) Limited, a company registered in
Scotland.
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