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CAMERGON MOTORS (SCONE) LIMITED

Report of the Directors
For the vear ended 31st May, 1982

Directors

The Directors at 31lst May, 1982 are -

I. H. Cameron
M, Cemeron

I, D, Cemeron
Y, D, Andersaon
C. Stewart

Staote _of Affairs

The state of the Company's sffairs at the date of +he Balzncge
Sheet was satisfactory.

Principal fctivities

During the financial year the Company traded as Garage
Proprietors.

Thexre have been no significant changes in the activities of
the Company during the financial year.

Profits and Apobropriations

The profit for the year and the appropristions are contained
in the atteched Profit and Loss Account,.

The Directors recommend that, having regard to present trading
conditions, no Dividend be paid for the year ended 31st May, 1982.

They also recommend that the balance of £331,922 at credit of
Profit and Loss Account =t 3lst May, 1982 be carried forward.

Significant Chenges in Fixed Assets

Purchases end seles of Fixed Assets are shown in the Schedule
attached to the Accounts.

shareholdinags of Directors

The Directors have the following interests, including family
interest, in the shares of the Company:~

Crdy, Shares of £1 =ach

31/5/82 31/5/81

Ian H. Cameron 4900 4900
M, Camexaon . 490N 4900
I. Douglas Cameron 10200 10200
W, I, Andexrso = - .

L. Stewart gy -
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Turnover and Exports

The turnover for the year was £2,312,338.

Turnover did net include any exports from the United Kingdom,
Auditors

The Auditors, Bell & Co., offer themselves for re~election.
In accordance with Section 14(1) of the Companies Act 1976

a resolution proposing their re-asppointment will be put to
the Annual General Meeting.

By Order of the Boaxd,

s I, H, Cemeron
//// DR EA 202 "

22nd March, 1983, Chairman,
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Report of the Auditors to the Members of
Cameron Motors {Scone) limited

We have audited the books and accounts of Camercn Motors
{Scone) Limited for the year to 31lst Hay, 1982.

In common with many businesses of similar size and orgenisation
the company's system of control is dependent upon the close
invelvement of the Directors. ‘here independent confirmation of
the completeness of the accounting records was, therefore, not
available we have accepted assurances from the Direciors that all
the company's transactions have been reflected in the records.

Subject to the foregoing, in our opinion the accounis, which
have been prepared on the basis of the agecounting policies in
Note 1 to the Accounts, have been prepared in accordance with the
provisions of the Companies Acts 1948 to 1981 and give a true and
fair view of the state of affairs of the company as at 3lst May,
1982 and of the profit and source and application of funds for

the year ended on that date.
h--m.am
Bell & Co.

PERTH 2znd March, 19863. Chartered Accountants.
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(31067)
~{5465)
(25602)
164350

138748

152570
291318
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CAMERDON MOTORS (SCONE) LIMITED

Profit and Loss Appropriation Account

For the vear to 31st May, 1982

Trading Profit for the year

Add Interest Received £ 10535
Interest on Tax Recovered -
Property Revenue 272

Deduct Directors Remuneration

(Note 2) £ 59317
Interest (Note 3) 949
Hire of Eguipment 916
Depreciation 5734
Auditors Remuneration 3783

Net Profit/(Loss) before Taxation
Less Taxation {(Note §5)
Net Profit/{lLoss) after Taxation

Add Stock fppreciation Relief Adjustment

Balance brought forward from last year

Balance cerried forward as at 3lst May, 1982

£104808

10807

115615

70699
44916
4312
40604

40604
291318

£331922
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CAMEROM MOTSRS (SCONE) LIMITED

Balance Sheet as at 31st May, 1982

1981
Fixed Assets
§ 44324 Per Schedule £ 43599
Current Assets
Stock & YWork In Progress
461716 (Note 6) £406504
62647 Debtors & Prepzid Charges 60031
€ash - On Deposit Account 106000
On Current Account 10709
82 On Hand 68
524445 583312
Current Liabilities
Trade Creditors &
174369 Accrued Charges £195759
14857 Bank Ovexrdraft -
Inter Company Account -
23113 Ian H. Cemeron Ltd. 23113
Direectors Current
37079 Accounts 43773
(2978) Taxation 1344
246440 263989
278005 319323
322329 8362922
Represented by -
Share Capital
Authorised: 20000 OUrdinary £1 Sharesf 20000
20000 Issued: 20000 Ordinary £1 Sharesf£ 20000
291318 Reserves (Note 4) 331922
11011 Tex Eauslisation Account (Note 7) 11000

./e%%%;?Zﬁépﬁzid I. H. Cameron Director
Yo

;. D, Cemeron Director
:2222p4;\H‘“-h_—_ £362922

The accompanying notes form part of these accounts
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CAMERON MOTCRS (SCONE) LIMITED

Notes to the Accounts

For the vear ended 31st May, 1982

l. Accounting Policies

(a) These accounts have been prepared in accordance with the
provisions of Section 1495 and Schedule BA of the Componies
Act 1948,

{(b) Turnover

Turnover comprises income from seles and work done, excluding
Ve AL T,

(c) Depreciation

Depreciation is based on writien down value and provided
over the expected life of fixed assets in use at the end
of the year.

(d) Tax Eoualisztion

Provision is made for tax equalisation, to eliminate undue
fluctustion in charges for taxation, based on the excess of
book value over tax value of fTixed assets,

2, Directors Emolumen-<s

Directors Emoluments are comprised as under:-

1982 1987
Directors Salaries £38317 £14900
Directors Fees 21000 16000

The Chairman's Emoluments were £10808 (1981 = £10808).

The Directors Emoluments were in the following ranges:-

1982 1981
£ Nil - & 5000 1 1
£ 5001 - £10000 1 2
£10001 -~ £15000 3 1

3. Interest

Interest of £949 (1981 = £4775) is comprised wholly of hank
overdraft interest.

4., Reserves

Reserves are comprised of Retained Profits.

5., /
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5, Taxation

1982 1981
Transfer (from)/+to Tax Equalisation
Account £ (11) & 1261
Corporation Tax charge for year 4323 {6726)
Underprovision/{overprovision) in
previous year — —

The repayment of Corporation Tax arises from the set of ¥ of
Capital #llowcnces against prior year pro¥its.

6. Stoclk & Worlk in Progress

Stock and work in progress has been valued at the lower of cost
or net realisable value.

7. Tax Egualisation Account

The balznce of the Tex Egualisation Account at 31lst May, 1982
is made up as follows:i-

In respect of Capital Allowances in
excess of Depreciation charges : 00




£(31067)

5810

(25257)

3748

21509
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(50000)

9223
50557
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(24566}
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CAMERON MOTORS (SCONE) LIMITED

S+tatemeat of Source and Application

0¥ Funds

For the vear ended 31st Mav, 198

2

Source of Funds

Profit/(Loss) before Tax

Adjustment for items not involving
the movement of funds:-

Depreciation

Funds aenerated by Trading Operations

Funds from Othexr Sources

Taxastion Repaid

Application OF Funds

Purchase of Fixed fssets

Changes in Working Capital

Decrease in Stocks
(Increase)/Decrease in Debtors
(Decrease)/Increase in Creditors
(Decrease)/lncrease in Inter

Company hccount
Increase 1in Directors Current
Accounts

Surplus Source OVET Applicatiogn of Fund

£ 55212
2616
21390

6693

3

Opening net (borrowing)

Closing net (horrowing)

Movement in Liauid Funds

2{14775)
116717

£ 44916

5734

50650

50650

5009

45641

85911

[
|-
1%

1552

I

£131552




