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Dawson International Overseas Investments Limited

Directors' Report

The Dhrectors present thewr Annual Report and Financial Statements for the financial penod ended 31 December 2005
Business Activitics

The Company 1s an intermediate dormant holding company 1n the Dawson Intemational PLC group

Directors

The Darectors who held office during the penod and since the penod end were as followns

M Hartley
D Cooper

Dhrectors' interests
None of the directors had any interest 1n the shares of the company

The interests of M Hartlcy and D Cooper 1n the shares of Dawson International PLC are disclosed 1n the
Financial Statements of that Company

Auditors
Under the provisions of section 386 of the Companies Act 1985 the company has elected to dispense with the

obligation to appoint auditors annually Under the provisions of section 250 of the Comparues Act 1985 the
Durectors do not proposc to have the Financial Statements audited while the Company remains dormant

On behalf of the board
Lochleven Mills
D Cooper Kinross

Dhrector T July 2006



Dawson International Qverseas Investments Limited

Balance Sheet
at 31 December 2005

31 December I January
2005 2005
Note £000s £000s
Fixed Asscts
Investments 3 8 8
Current Asscts
Dcbtors 4 239 239
Net Assets 247 247
Share Capital and Reserves
Calied up cquuty share capital 5
Profit and loss account 247 247
Equity sharcholder's funds 247 247

The Company was dormant throughout the financial year and the preceding year

For the year cnded 31 January 2005, the Company was entitled to cxemption under sectron 249AA(1) of the
Companies Act 1985

No members have required the Company to obtain an audit of 1ts accounts for the year 1n question in accordance
with secthion 249B(2)

The Darectors achnowledge their responsibihity for

a) Ensuning the Company heeps accounting records which comply with section 221,

b) Prepanng accounts which give a truc and fair view of the state of afTairs of the Company as at the end of 1ts
financial year and of its profit and loss for the financial year in accordance wath secion 226 and which otherwise

comply with the requirements of the Companics Act relating to accounts, so far as applicable to the Company

These financial statcments were approsved by the Board of Durectors on 7 July 2006, and were signed on
therr behalf by

il

D Cooper
Drrector



Dawson International Overseas Investments Limited

Notes to the Financial Statements

1.  Accounting Policres
1.1 Basis of Preparation

The financial statements have been prepared in accordance with applicable UK accounting standards and on
the hustonical cost convention

The Company docs not operate to a calendar month end accounting timetable  These financial statements are
drawn up for a period of 52 weeks ended 31 December 2005 and the comparative figures are in respect of a penod
of 52 wecks ended on 1 January 2005

2 Profit & Loss Account

The Company did not trade dunng the current or preceding financial vear Conscquently the company made
neither a profit or a loss during the penod




Dawson International Qverseas Investments Limited

Notes to the Financial Statements

31 December 1 Januarv
2005 2005
3  Investments £000)s £000s
(a) Thesc compnise
Shares m subsidiary undertakangs (sce note 3(b))
Cost
At beginming and end of year 9 9
Provisions
At beginning and end of ycar 1 1
Net Book Valuc 8 8

()

©)

The cntire equity share capital of the under noted companics 1s owned by the Company

Country of incorporation /
regstration

Dawson International ( South East Asia ) Limited Hong Kong

Dawson Intcrnational ( South East Asia ) [ imated 1s engaged in the sourcing and distribution of Chinese
cashmcre sweaters and in the sourcing of cashmere raw matenals Weartex A G 15 dormant

In the opimon of the Directors, the aggregate value of the asscts of the Company's investments, consisting
of shares in, or amounts owing from, the Company's subsidiarics 1s not Iess than the aggregatc of the
amounts at which those asscts are stated in the balance shect




Dawson International Overseas Investments Limited

Notes to the Financial Statements

31 December 1 January
2005 2005
4. Debtors £000s 1000y
Due within one year
Owed by Group undertakings 239 219
31 December 1 January
2005 200>
£000s L0005
5. Share Capital
Authorised
100 ordinary shares of £ 1 each 100 100
Allotted, called up and fully paid
2 ordinar shares of £ 1 cach 2 2

6 Ultimate Parent Company

The Company 1s a wholly owned subsidiary of Dawsoen International PLC incorporated in Great Bntain and
registered in Scotland  The consvlidated financial statements of Dawson International 1 C are available to the
pubhc and may be obtained from Lochleven Mulls, Kinross, KY 13 BGI



