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Cosmos Decorators Limited (Registered number: SC052665)

Abbreviated Balance Sheet
31 March 2012

31.3.12 31.3.11
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 57226 74,717
Investments 3 150,785 140,781
208,011 215,498

CURRENT ASSETS
Stocks 34,227 43,824
Debtors 483,555 595,233
Investments 175 1.668
Cash at bank and in hand 87,210 23,937

605,167 664,662
CREDITORS
Amounts falling due within onc year 4 382,953 372,902
NET CURRENT ASSETS 222214 261,760
TOTAL ASSETS LESS CURRENT
LIABILITIES 430,225 507,258
CREDITORS
Amounts falling due atter more than one
year 4 (2,376) (16,726)
PROVISIONS FOR LTABILITTES (4.376) (2,251)
NET ASSETS 423473 488,281
CAPITAL AND RESERVES
Called up share capital 5 12,237 15,600
Share premium 25,650 25,650
Capital redemption reserve 35,200 31,843
Profit and loss account 350,380 415,188
SHAREHOLDERS' FUNDS 423473 488,281

The company is entitled to exemption from audit under Section 477 of the Companies Act 2000 for the year ended 31 March 2012,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2012 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(@) cnsuring that the company keeps accounting records which comply with Scctions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

staternents, so far as applicable to the company.

(b)

The notes form part of these abbreviated accounts
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Cosmos Decorators Limited (Registered number: SC052665)

Abbreviated Balance Sheet - continned
31 March 2012

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies,

The financial statements were approved by the Board of Directors on 22 November 2012 and were signed on its behalf
by:

Mr M J H Kitson - Director

The notes form part of these abbreviated accounts
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Cosmos Decorators Limited (Registered number: SC052665)

Notes to the Abbreviated Accounts
For The Year Ended 31 March 2012

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effactive April 2008),

Turnover

Turnover represents income earned from services and goods supplied in the areas of the company's principal
activities,

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Plant and machinery - 20% on reducing balance
Fixtures and fittings - 25% on reducing balance
Motor vehicles - 25% on reducing balance
Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value, after making due allowance
for obsclete and slow moving items.

Cost includes all direct expenditure and an appropriate proportion of fixed and variable overheads.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date. Deferred tax assets are recognised only to the extent that the directors consider that it is more likely
than not that there will be suitable taxable profits from which the underlying timing differences can be deducted.
Deferred tax is measured at the rates that are expected to apply in the periods in which the timing differences
reverse and is not discounted.

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest clement of these obligations is charged to the profit and loss account over the relevant period. The
capital element of the future payments is treated as a liability.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension

scheme are charged to the profit and loss account in the period to which they relate.

Investments
Investments are included at cost.

Liquid resources
Monetary amounts held on short term deposits are included within current asset investments.
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Cosmos Decorators Limited (Registered number: SC052665)

Notes to the Abbreviated Accounts - continued
For The Year Ended 31 March 2012

2.

TANGIBLE FIXED ASSETS

COST

At 1 April 2011
Additions

Disposals

At 31 March 2012
DEPRECIATION
At | April 2011
Charge for year
Eliminated on disposal
At 31 March 2012
NET BOOK YALUE
At 31 March 2012

At 31 March 2011

FIXED ASSET INVESTMENTS

COST

At 1 April 2011
Additions

At 31 March 2012
NET BOOK VALUE
At 31 March 2012

At 31 March 2011

CREDITORS

Total
£

358,212
32,426

(70.045)
320,593

283,495
21,289

(41.417)
263,367

57,226

74.717

_—

Investments
other
than
loans

£

140,781
10,004

—_—

150,785

150,785
140,781

_—

Creditors include an amount of £ 9,504 (31.3.11 - £ 9,504 ) for which security has been given.

The bank loans and overdraft are secured over the company's assets by a bond and tloating charge. The amounts
outstanding relating to hire purchase agreements are secured against the assets concerned. Of total secured
creditors £7,128 is due within one year (2011 - £13,794) and £2,376 is due after one year (2011 - £16,727).

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

12,237 Ordinary
(31.3.11 - 15,600)
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Nominal 31312 31.3.11
value: £ £
£1 12,237 15,600
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Cosmos Decorators Limited (Registered number: SC052665)

Notes to the Abbreviated Accounts - continued
For The Year Ended 31 March 2012

6. TRANSACTIONS WITH DIRECTORS

During the year the company purchased 3,363 of its own ordinary shares from Mr E.D. Totten for a
consideration of £48 460.

7. RELATED PARTY DISCLOSURES

Cosmos Decorators Limited was charged rent for the property at £32,500 per annum by Cosmos Properties
Limited. Both companies have common sharchelders.

Included within debtors duc within one year is an amount of £200,000 duc from Cosmos Propertics Limited. The
company wrote off loans of £117,500 with Cosmos Properties Limited during the vear.
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