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WILLIAM JOHNSI'ON & CO. (ENGINEERS)

LIMITED

ABBREVIATED BALANCE SHEET
31 October 2005

FIXED ASSETS
Intangible assets
Tangible assets
[nvestments

CURREN ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITLES

CREDITORS
Amounts falling duc after more than one ycar

PROVISIONS FOR LIABILITIES
AND CHARGES

NET ASSETS

CAPITAL AND RESERVES
Called up share capnal

Capital redemption rescrve

Profit and loss account

SHAREHOLDERS' FUNDS

Notes

¥

5

311005
£ £

8,004

160,518

3.800

172,382
171,625
637,050
424,400
1,233,075
570,963

662,112

834,494

(115,536)

718,958

2,217

288

716,453

311004
3 £

121,654
3,800
125,454
168,345

986,734
1,110

1,156,189

665.976

490.213

615,667

(1,949)

{9,900)

603,818

2,217
288
601.313

603,818

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year cnded

31 October 2005

The members have not required the company to obtarn an audit of uts financial statements for the year ended 31 October 2005 1n

accordance with Section 249B(2) of the Compames Act 1985,

The directors acknowledge their respansibilities for
{a)  cnsuning that the company keeps accounting records which comply with Section 221 of the Companies Act 1985 and
(b)  preparing tinancial statements which give a true and fair view of the state of affairs of the company as at the end of cach
financial year and of its profit or loss for each financial year n accordance with the requirements of Section 226 and which
otherwisc comply with the requircments of the Companies Act 1985 relaung to financial statements, so far as apphicable 10

the company

I'he notes form part of these abbrewviated accounts
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WILLIAM JOHNSTON & CO. (ENGINEERS)
LIMITED

ABBREVIATED BALANCE SHEET - continued
31 October 2005
These abbreviated accounts have been prepared in accordance with the special provisions of Part VI of the Compames Act 1985

relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective June 2002)

ON BEHALF OF THE BOARD:

P

A C McEwen - Director

C., Wiy

C T McKmght - Diredfor

Approved by the Board on / 1 ﬂ“’; “(am

The notes form part of these abbreviated accounts
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WILLIAM JOHNSTON & CO. (ENGINEERS)
LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 ()ctober 2005

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and m accordance wath the Financial
Reporting Standard for Smaller Entities (effective June 2002)

Turnover
Tumover represents net mvoiced sales of goods, excluding value added tax and discounts allowed, and are attributable to
the one principal activaty of the company

Goodwill
Goodwill, being the amount paid 1n connection with the acquisition of a business 1n 20035, 15 being amortised evenly over
1ts estimated useful hife of four years

Intangible fixed assets
Intangible fixed asscts are wnitten off evenly over five years

Tangible fixed assets
Drepreciation 15 provided at the following annual rates 1n order to write off cach asset over its estimated uscful hfe or, if
held under a finance lease, over the lease lerm, whichever 1s the shorter

Hentable propenty - 2% on cost
Tenants improvements - 15% on cost
Plant and machinery - 15% on cost
Fintures and fituings - 15% on cost
Motor vehicles - 25% on cost
Stocks

Stock 1s valued at the lower of cost and net realisable value, after making due ailowance for obsolete and slow moving
items

Deferred tax
Deferred tax 15 recogmised 1n respect of all iming differences that have onginated but not reversed at the balance shect
date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance lcases are caputalised in the balance sheet  Those held under hire
purchase contracts arc deprectated over their esumated uscful lives  Those held under finance leases are depreciated over
their estimated useful lives or the lease term, whichever 1s the shorter

I'he interest clement of these ebhigations 1s charged to the profit and loss account over the relevant period T'he capital
element of the future payments 1s treated as a hability

Rentals paid under operating leases are charged 1o the profit and loss account on a strarght ine basis over the penod of the
lease

Pension costs
The company operates defincd contribution schemes and a small self admunistered scheme for exccutives The assets of the

schemes are held separatety from those of the company, with the defined contmbution schemes independently admumstered

Pension contributions payable for the year are charged to the profit and loss account
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WILLIAM JOHNSTON & CO. (ENGINEERS)
LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31 October 2005

1 ACCOUNTING POLICIES - continued
Foreign currencies

Iransactions 1n foreign currencies are recorded at the date of the transaction Assets and habilities denomunated 1n a
foreign currency are translated at the closing balance sheet rate

2 INTANGIBLE FIXED ASSETS
Total
£
COST
At 1 November 2004 2,540
Addiuons 10.752
At 31 October 2005 13,292
AMORTISATION
At | November 2004 2.540
Charge for year 2,688
At 31 Qctober 2005 5,228
NET BOOK VALUE
At 31 October 2005 8,064
At 31 October 2004 -
3 TANGIBLE FIXED ASSETS
Total
£
COoSsT
At 1| November 2004 360.630
Additions 71,514
Disposals (24,780)
At 31 October 2005 407,364
DEPRECIATION
At ]| November 2004 238,975
Charge for year 32,651
Elinunated on disposal (24,780)
At 31 October 2003 246,846
NET BOOK VALUE
At 31 October 2005 160,918
At 31 October 2004 121,655
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WILLIAM JOHNSTON & CO. (ENGINEERS)
LIMITED

NOTLES TO THE ABBREVIATED ACCQUNTS - continued
for the Year Ended 31 October 2005

4 FIXED ASSET INVESTMENTS

Investments (neither histed nor unlisted) were as follows

311005 311004
£ I3
Vintage car - at cost 3,800 3,800
5 CREDITORS
The following secured debts are included within creditors:
31 1005 311004
£ 3
Bank overdraft - 22,959
Hire purchase contracts 54,644 12,676
54,644 35,635
6 CALLED UP SHARE CAPITAL
Authornised
Number Class Nominal 311005 311004
value £ £
4,917,400 Ordinary A £0.01 49.174 49.174
1.000 - — Ordinary B - .- -- == $0 0] - - =TT107 10
816 Redecemable Preference £1 00 816 gl6
50,000 50,000
Allotted, 1ssued and fully pard
Number. Class Nonunal 311005 311004
value £ £
140,100 Ordinary A £001 1,401 1,401
500 Ordinary B £0 01 5 5
11 Redecmable Preference £1 00 81t 811
2,217 2,217

The Redeemable Preference sharcs will be redeemed at a future date to be decided upon by the company at an amount of
£1,000 per share.

7 TRANSACTIONS WITH DIRECTORS
The tfollowing loans to directors subsisted during the year ended 31 October 2005
£
T R McKanight
Balance outstanding at start of year (1.990)
Balance outstanding at cnd of year (1,847)
Maximum balance outstanding during year (4,546)
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WILLIAM JOHNSTON & CO. (ENGINEERS)
LIMITED

NOTES TO THE ABBREVIATED ACCQUNTS - continued
for the Year Ended 31 October 2005

TRANSACTIONS WITH DIRECTORS - continued

C T McKnight

Balancc outstanding at start of year
Balance outstanding at end of year
Maximum balance cutstanding duning year

A C McEwen

Balance outstanding at start of year
Balance outstanding at end of year
Maximum balance outstanding during year

The loans to the directors arc nterest free and repayable on demand.
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521
4,881
4,881

(38)

1,057



