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"PRVELOPMENT LIMITED.”

The Companies Act, 1948

COMPANY LIMITED BY SHARES

Memorandiom of Agsoriation 7

OF

Cairngorm Sports Development
Limited |

1. The name of the Company is CAIRNGORM SPORTS

e
N

II. The Registered Office of the Board will be situated in Scnt!apdﬁ

ITI. The objects for which the Board established are:-—

() ‘To acuire as i going condn the undertaking and carry on
{the activities of The Cairngorms Winter ¥noris Develop-
ment Board Limited and lo lake over all or any of its
property and assels, heritable and moveable and to carry
into offect any agreement which may he enlered into in
conneciion therewith.

) . rh) To establish and develop as 2 Nativnal Spovls and Recerea-
2 tional area the Cairngormes and the adioining distvicts of
Strathspey and Dadenoch,

r¢) To provide, maintain sl develop in the said aren Spovis
and Reeveitional facilities of all kinds, including roads and
means of aecess to the loeation of such facilitios.

() o foster and encouruee in Greal Briain and, o particular
in the vouth of the ration, an active interest in Sporls and
Neereation.
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(g) To encourage and sponsor the 1 roducdon of films publicis-

2
(¢) To co-uperate with persons, ravernment and Local Bodies,
Yuuth, Sporas, Physival o dopment and Edueational and
other Organisations interested in the Development of Spey-
side as a National Sports and Reereational area.

(i) To acquire, print, publish and circulate Journals, Magazines,
Buoks, Drochures ani Cireulars, Guide books and other
literary works and undertakings all for the purpose of
earrying into effect the objects ol Lhe Cowmpany.

;ing Speyside as a Sports and Recreational centra.

(h) To facilitate and improve all methods of travel for visitors

to the Speyside area, to plan and organise lours o assist

sueh visilors und encourage the provision ol conveniences
of all kinds in the, way of throngh tickets, reduced fares,
reserved places, sleeping cars or bevths, and carriage of
o motor vehicles and to encourage the provision of ITotel and
lodging accommodation suitable (or visitors in the said area.

(i) To acquiréor undertake and carry on any other businesses
or activities~which may seem to.the Company capable of
being conveniently carried on in conmection with the above
or in extension thercof or caleulzated divectly or indircctly
to enhance the value or increase the efficiency and profit-
ability of the property and rights of the Company.

(i) To establish, undertake, organise or adopt, take part in or
contribute to by way ol mouey or othermvise surveys, re-
ports, competitions or exhibitions and {o enter into
arrangements with any Authorities, Municipal, local or
otherwise, ,'that 'may seem conducive to the GCompany's
objects or any of them and to obtain from any such
Authority any rights, privileges, or toncessions which the
Company maty think it desirable teobtain and to carry out,
exercise wind comply with any such arrangements, rights,
privileges and concessions. -

B

{F) Generally to purchase, fen, take on lease or in exchange,
. <l)1ir(: or otherwise acquirve or obtain and use lands, build-

! ‘ings, rights of access, rights of way, wayleaves and any
sotharheritahle or moveable, veal or personal property, and
any rights or privileges which the Company may think
necessary or convenient for the purpose of its objects, and

to turn the same to account and {o conslruet, erect or alter

roadways, chair lifts and tows, buildings and all othev
undertakings or 1o ot the same on lease as may be deemod
expedient with a view to the promotion of the objects of
the Company.

(1) To make such charges to persons, organisations and others
or the use of the Sports and Reereational undertakings and
fucilities  swided or made available hy the Company as is
deemed sssary and advisable to raise funds Lo earry out
the objects of the Company. '
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(m) At the discretion of the Company to give preferentiaf terms
for the use of sueh undertakings and taeilities to Youlh
Organisations and Club-, pupils at edueational establish-
ments, Sports Associations and other persons or Organisa-
Lions considered advisable by the Company and also Lo any
Organisations or Associations or persons, firms, companies
or Authorities that give material, financial or other assist-
ance in helping the Company to carry out its objects.

« (1) Mo obtain any Provisional Order, Act of Parliament or Royal
Charter in furtheranee of ihe objecls of tne Company or to

N support or oppose measures aflecting or caleulated likely to
affeet, diveclly or indirectly, any of the objects of the
Company,

(0) To amalgamate or afliliate or enter into parinership either
wholly or partially, with any person, company or association
whose main objecis are similar to the main objectz of the
Company or which can be carried on in conjunction there-
with or which is capable of heing conducted so as direefly

or indirectly to benefit the Company.

(p) To invest and deal with the moneys of the Co:.pany not
immediately required in such manner as may from time to
time be determined.

(g) To draw, make, accept, endorse, execule and issue proris-
sory notes, bills ol exchange, bhills of lading, warrants,
debentures and other negotiable or transferable instruments.

- {») To raise moneys by appeal, subscription, grant or otherwise,
and to accept donations, legracies and bequests to further all

~orany of the objects of the Company.

(s) To expend the funds of the Company in such manner as it

shall consider necessary or proper for the purposes of the

Company, including the payment of the costs and expenses
ot selting up and registering the Company and the payment
of sularies and fees to manager, seeretaries, clerks and other
ofticials or Lo other persons.

£y To sell, lease, mortgage or atherwise dispose of the pronerty,

o - y

© " pssets or undertaking of the Company or any part thereof
for such eonsideration as the Company may think fit.

(u) To borrow money upon the security of all or any part of the
proverty and assets of the Company and to grant or direct
to be granted, any mortgage or charges for securing the
game,

(¢) To establish and support or aid in the establishment and
support of associations, institutions, T unds, frusts and con-
venionces calenlated to benefit employees or ex-cmployees
of the Company or the dependents or connections of such
persons, and to grant pensions and allowanees, and to make
payments towards insurance and to subscribe or wxnarantee
money for charitable or henevolent objeets, or for any ex-
hibition, or for any publie, geneial or useful objeet.
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(1) To undertake and execute any trust, the undert‘aking }vhere-
of is decigned to effect any of the purposes ior which the

Company exists.

(x) To distribute among vhe members in specie any property of
the Company, or any proceeds of sale or disposal of any
property of the Company but se that no distribution
amounting to a reduction of capital be made without the

sanction (if any) for the time being required by law,

(y) To do all or any of the above things (in any part of the
world) as principals, agents . frusiecs or otherwise, and hy
or through trustees, agents or otherwise, and either alone
or in conjunction with others. ‘

¢(z) To do all such olher lawful things as are incidental or con-
ducive to the attainment of the above objects.

IV. The liability of the members is limited,

V. The Share Capital of the Company is £100,000 divided inlo
100,000 Ordinary Shares of £1 each.

WE, the several persons whose names and addresses are subseribed, are
desirous of being formed into a Company in pursuance of this
Memorandum of Association and we respectively agree to take
the number of shares in the Capital of the Company set oppgsite

our respective mames.

Numﬁ:er of Shares
NAMES, ADDRESSES aND 1ESCRIPTIONS OF SUBSCRIBERS. taken by fach
s e . | n o Dandwrivin)
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The Companies Act, 1948

COMPANY LIMITED BY SHARES

Articles ni Agznciation

or

Cairngorm Sports Development
| Limited

CONSTITUTION

1. The Tompany is regulated by the provisions of the Companies
Act, 1948, and of its Memorandum of Association and of the Regulations

. contained in Part I of Table A in the Fir.: Schedule to the Act, which

are hereby adopted with the exception of Clauses 71, 75, 77, 79, 84, 88, 89,
and 99 of Part 1 of Table A and subject to the provisions of the following
additional Articles in modification of Part 1 of Table A so far as hereby

“adopted.
INTERPRETATION. . , . °

2. In the construction of these presents the following words and
expressions shall have the several meanings hereby assigned to them, so
far as such meanings are not inconsistent with the context or subject
matter, vini-—

#The Company” meins “ Cairngorm  Sports  Development
Limited.”

uThe Acts” meang and includes “ The Companies Act, 1948” and
gvery other Act for the time beiny in Voree concerning Joint
Stock Companies and affecting the Company.

“Thy Directors” means the whole number of the Directors of the

Company for the time heing, or a quoruvm of them duly called
and assembled in necordance with these Articles.

gorion

e e Rtk g ey . Sl —
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Words importing persons include partnerships, companies and
corporalions.

Words importing the maseuline gender alse include the feminine
render,

Words importing the singular number also include the plural
number and vice versa.

SHARES

J. Save as the Company may by Ovdinury Resolubion otherwise
dircet, ali Shares shall, before issue, be offered to the members of the
Company in proportion as nearly as the circumstances admit, Lo the amoung
of the existing Shares of the like clags which they hold. Sueh offer shall be
made by notice specilying the number of Shares offered, and limiting a
time within which the offer, if noi aceepied, will be deemed to be declined;

Jand after the expiralion or such lime, or on tne receipt of an intimation
from the persen o whom the offer is made that he declines to aceept the

Shares offered, the Directors may dispose of the same in such manner as
they think most benelficial to the Company. The Directors may also dispose
ag they think it ol any new Sharves which (by reason of the ratio which
the new Shaves bear (0 the Shares held by persons entitled to an offer of
new Shares) cannot, iu Lhe opinion of the Directors, be conveniently offered
under this Article. Subject lo any special rights previously conierred on
the holders of any Sharves or class of Shares already issued, any Shares may
be issued by the Directors with such preferred, deferred, or other special
rights or such restrictions, whether in regard to dividend, votiig, ivturn

of capital or otherwise as the Directors may from time o time delerimine.

< 4. In Clause 11 of Part I of Table A the words “(not being a fully
paid Share)” :mﬂ *“(other than fully paid Shares)” shall not apply.

5. InClause 15 of Part I of Table A the words “provided that no call
shall exceed one-fourth of the nominal value of the share, or be payable at

- lesg than one month from the date fixed for payment of the last preceding
o

call” shall not apply.

-

6. The Divectors may issue shaves upon which the whole or 1 kL oof
the nominal amount shalf be acknowledged to be paid up in eases in  ich
they may be authorised to purchase any bLusiness, property, righis or ¢ ovi-
legres, to be paid for, wholly or in part. by paid-up or partly paid-up shares;
and they may issue sach shares in exchange for shares in any other com-
pany. the property or business of which may be purchased by or agreed
to be amalgamated with the Compuny, and also in all other cases in which
the Directors shall deem ivnecessary or expedient to isstue fully or partly
paid-up shares, '

TRANSFER 0OF SHALES

7.

him in the Company shall first offer his shares to the Direetors who shall
offer them to or among such of the existing members of {he Company or
to any other such person as they {(hink proper, hut should the offer not be
geeepted within thirty days from the date of such offer, then the said
member desiving to sell the shares shall bo entitled to sell his shares outside
the memborg of the Company, but not at a lower price than that at which
he offered them {o {he Direetors.

8.‘ l'n‘ Clause 32 of Part T of Table A the words “and trangferee®
oeenrring in the second line thereof shall be deloted,

Any member wishing to sell the shares or part thereof held by
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C90 B tawee 21 o Part Lor Tobe A, the soeds inot belng o tully
paid share)” shell not applv.

DIRECTORS

10, The number of Directors shall not be less than four nor more
than twelve and the tirst Divectors shall be:—
Archibald Dunlop Scott, T.D., I.P., C.A., Upper Finlarig, Dulnain
- Bridge.

Henry Dickson Park Brown, Jun.,, C.A. AT.LI, 20 Chureh
b Street, Inverness.

Alastair Morton Hamilion Fleming. Fasnacloich. Argyil,

John Avchibald Kerr Hunter, 4 Queensterry Street, Edinburgh.
Aligtair Ian Melntyre, MLB.E., Carrbridge Hotel, Carrbridge.
Colin Sutton, Nethybridge Hotel, Nethy Bridge.

Captain lain Mark Tennant, J.P.. Innes House, Elgin. '

Richard Oliver MeMahon Williams, M.B.E, M.C., LL.B, w.S,,
35 Melville Street, Edinburgh. ‘

‘Sip W..am McEwan Younger, Bart, D.5.0.. 20 Moray Place,
Edinburgh,

11, In Chse 76 of Part [ of Table A the following words shall be
- inserted between the words © The remuneration of the Directors ™ and the
: words © shall rrom time to time” viz.: *for the first complete financial
year of the Company shall not exceed in total the sum of £2,000 and there-
after " -

¢

12, The quorum neevssary lor the transaction of the business of the

Directors shall be four.
18, No shareholding qualifieation shall be requived for a Director.
14, The Directors may pay to any of their number who has per-

sormed or who may have agreed to perform services which in their opinion
are bewe. A “he normal services of a Direclor, wch vemuneration (wi . ther

e 3 ny lumyp =am. or salary, or commission, or otherwise) as they may think"

reasonable

15. The Direetors may on hehalf ol the Company from time to time
bee row from themaelves ar nt,hr,-rs_;my sum or sums of money for th(: pur-
poses of the Company, without limit as to amount und that upon snch terms
and in such manner as they {hink fil. O -

1
16, Until the Annoal Cenersl Meeting in the year 1971 no Director
<hall retire by rotation bui in that vear and in each subsequent year three
Directors st all relirve from offico.

T)T"SQT'AI.II-“[(‘A’[‘IT)N NF PIREOTORR

17, The office of o Direcior <hall be veratid | —

-

wh
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() IC by notice in writing to the Company he resigns the ofiice
of Director.

(b) II' he becomes banhiupt or insolvent, or enters into any
arrangement with his creditors, . -

(«) II he becomes of unsvund mind.

18. A Director shall be capable of contracling and parvticipating in
the profits of any contract or arvangement with the Company in the same
manner as it he were not a Director, provided that before the contract or
arrangement is entered into or so scon thereafter as he becomes interested .
therein, he shall disclose to the Board his inferest therein in manner ve-
quired by Scction 199 of the Act. For the purpose of this Article, a general 0
notice given to the Directors of the Company by a Director to the effect that
he 13 a member of a gpecified company or firm and is to be regarded as in-
-terested in any contract which may, after the date of the notice, be made
with that Company or firm, shall be deemed o be « sufficient declaratinn
of interest in relation o any contract so made. No Director shall be dis-
qualified from voting as a Director in respect of any such confract or
arrangement or any matter arising thereout.

9. When a notice is served by post the notice shall be deemed to be
served on the day following the day upon which the letter containing the
notice is put into the post and in proving such service it shall be sufficient

*to prove that such letter was properly stamped, addressed and posted.

NaMES, A DDRESSES AND DESCRIPTICNS OF SUBSCRIBERS.
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CATRHNGOK: SPURT.: DaVaLUPWERT  LIMITED
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STATEMENT of the Nominal Capital made pursuant to s. 112 of the
Act, 1891, (NoTe—The Stamp Duty on the Nomi

£100 or fraction of £100—Section 41, Finance Act, 1933)
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This Statement is to be filed with the Memorandum of Association,

R
hifyl

*

Document, when the Company is registered,
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\ “The NOMINAL CAPITAL of the above-named Company is £1 0
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THE COMPANIES ACT, 1948

A Sp
Companies
GBMFAMES Rcf:;islm'llinn
Tee Stamp
REGISTRATION must be
ripressed
here,
LIST OF THE PERSONS who have consented to be Directors of
"ee e '\\ 1 anent  pan deharerenenshe PR R e rrre VR TUR R TUNS ST TELTEL LI TR TELLL T DL S B a K x Ep oW BAIE Y :l;l
CAL P.ETC-C R"‘ TPy wlm Jt:,‘:.:”:fm‘.f’i‘ “T " .. Limited

delivered to the Registrar of Companies, pursuant to Section 181(4) of the Companies Act, 1948, by........
Ian Temple Johnstone, “riter t. the Cigset o 3, Glenfinlus

Bonhreena ik iy

Street,. Bdinburgi..... the Applicani{s) for Registration of the

« Memorandum and Articles of the Company.

Surname Christian Name

Address and Description
Scott Archibald Dunlop U'pper Finlarig, Dulnair
Bridge. (Farmer)
Brown HEenry Dickson .Jark |Z0, Church Itrcet, Invernes:
o (Chartered Accountant)
_F =ming o Alastair Morton Yasnacloich, Argyli.
P , amilton "l (Estete Owner)
Hunter John archibald Kerr|l hucencferrg street, Edlﬂb

(AdQvicar to cott;sh Coune:
ol Physcical uucab;on)

~Melntyre Alistair Ian Carrhrld”ﬂ Hotel, Carrbrideg
/ (Hobﬂllcv\ :

Sutton Colin vethy ridpe Holtel, Nethy

: Bridce. (Hotelier) .
Tennant Lain Marsa Innes Youse, Blgin,
: (Crmpany Director)

Williams I Richazrd Oliver 35, delille Gtreect, ddinb,
) ' metlahon (iriter to the Signet)
S Youu er silliam .cowan %4, woray Plsce, Bdintvreh,
‘ (Company Dircetor)

no i" ’
N

: : qQ ' -
(Signature(s) oF ApPPHEANIEY) . e o s SR o

S. 181 (3) of the Companics Act, 1948, provides:-—
“This section shall not apply to-—
(@ a Company not having a share capitul; or
() "4 Privace Company; or
(© = Company which was a private Company before Lecomiing a4 publie Company; or

(d) n Prospectus fsued by or oa behalf of ("_‘ommny nfier um agpiration of ane yeal from the date on wh:ch the Come
wnnu wae entitled to commence business.”



Neo. of Cump.iny

13
;
3
Yoo e
'. a— /{"
N
r.
N
* 3
T ¢
<
)
.
™~
- o
o - 4
Name - .
o 7
- v e . BrsasarEraa Reas
of

CAT R 1GC

1eseaia

Dresented by

aeesy ws rll-anonu""-l AR AR R

Mg ars :’33111‘;9 N

'3-
\\
o 0

S

wdintmr

sreNrqsapisarnrrs vddvavredres

P
i

W paderng R0 130 WIILER,  Gpfos

CedraME A,
s

frteses

Glenlinlas

PR RN LRy A

LTATYS, 7
(] .\:n"

!

. b
e o

ACT,

CoNSENT to act g5 Direetor of & Company.

Pursuani to Section 181 (1) (a).

Rl"

2GLTS3 DW
.

Vrentnasucpsaenrnbena

Giffrrd, 7.8,

RN R LYY XY

street,

IR R T RN E

A
L}Jo
Ferditesanadtaranianse PHARRS

I (Ph JURNA

aerbrrtinnne

\

COMPARIES
EﬂiSTﬁﬂTiHH

-
.
Al
AV
. "l
* IR AR NN NN a“r LX) arprsnnr
Ceeritaertaviretairers

s i
AT e o—

1948,

A DS
Companies
Registration

+ IFee Stamp

must he ©
intpressod
heve,

wr
JLJ
N -
i
u
.....Limited
[\

L AR T
TS

ook b sd e A

Form Mg, 42,



e

s
Z

To the Begistear vt Companles: -

e

N
2
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9,
Signa ture () Address C Deseription. Lo
. . o o =
‘u JF a0 Direcior R o : ) " . " .
fméi%v “his_ngeat, Archibadd Dunlop Upner Finlarig, - Farmer
aulhorised in writg," 3604y .+ Dulneain Bridge. k]

the authority must’ he
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produced. Henry Dickson 20, Church gtréet, -Chartered
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Wwe, Lhe under~gigned hereby authcrise Messrs.

Gifford, W

¥
v,

o

Baillie &

of' 3 Glenfinlas Street, Edinburgh, to sign our

consents to act as Directors of Cairngorm Sports Development
Ltd. now sbout to be registered under the Companiss Act 1948 and
to deliver such consent omn our behalf to the Kegistrar of

Companies pursuant to Section 181 of the said Act und we also
undertaike to take gualification Shares (if any) in the said

Company.
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CERTIFICATE -

under Section 109 (3) of the Companies Act, 1948, that a Company
is entitled to commence business

\Z\

¥ Ferehy @ertity

-

that. . _. . Cairngorm Sports Development Limited o V s —n

having complied with the conditions of Section 109 ( 2 ) of the Companies Act, 1948, is

entitled to commence bt\esiness.

@
. & i
GiveN under my hand at Edinburgh, this First day of  November
One Thousand Nine Hundred and Sixty-six
'T\ 0 PN | ; “'f;_ L. “, 4
y | e oo Ms, STELS ‘wﬁ"u

-Reg/'lﬁ'n'ar of Companies.
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THE COMPANIFS ACT, 1948

ORDINARY RESOLUTION

oF

CAIRNGORM SPOHTS DEVELOPMENT LIMITED

Passcd 9UI March 1975

At an Extraordinary Generat Meeling of the Members of the said Company,
aftor due notice speeifying the intention lo propose the following Resolution
as an Ordinary Hesolution had been given, held at aviemore in Lhe County of

lnverness—shire on the 9th day of March 1973, the following Ord nary Resohition

was duly passod.

That {he authorisced share capital of the Company be and is horeby increased

from One lundred Thousand Pounds (L1606,000) Lo Two Hundred and thirty thousand 3
pounds (£230,000) by the creation of Ono Hundrod and thirly rousand pounds ‘
{(L130,000) now Ordinary Shares of £1 cach, such shares ranking pari passu in ‘,

@ all respecls with the existing shares ol the Company.
I
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THE COMPANIES ACTS 1948 TO 1967

L2 ESNotice and statement of increase in nominal capital

To the Rc’g;mirur of Compames

Ia ,r.“ﬂ vy
L TTRA M.D

aatl

Name of Company .

‘hereby gives vou notee, pursuant o Section 63 of the Companies Aet 1948 that by ordinary 7

Cnlrngorm Spoqu Devolopment

R P T T T PP TN

9/3/73

cxirimrdinnrv'spc(‘ml‘ resolutton of the compans dated the ... 0070 00

the numine?

£ . ]39.1 0009, ... bevord the registered vapital of £

capital is divided as followss

Number of shares

130,000

{Jass of share

Ordinary

100 ,000.

areyenes

1;'59‘.‘ ) -
verereninennennn imited - %

G
i
R

sieagrirrarany

Nominal amount of each share

£1

The conditions be.g. voting rights, duvidend nights. winding-up rights, cte.} subject to which the
new shares have been or are 10 be 1ssued wre os follows:-
{If anv of the shares are prefercnre shares state whether they are redeemable or not)

The new shares rank pari

This notice s accompamed by *
b= eapynf st rrnningnn

3 A renittane e for 1ot cegistrution fees

passu

in all

respects with Lhe existing shares
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THE COMpp N 5 ACT, 1948,
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FSpeaal Hesolution
{Parvpint 1y Hompanies Aet, 1048, s 141 (2).)

or
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SAIRNGORM 8! QaTs VUVELOPMENT

[Sv -R‘s

- " - PR e A e e L om o on g oame s

COMERSY LIMITED.

SIREY)

Passed  gry guns, 19 95 -

bt AT an EXTRAORDINARY GENERAL Megring of ihe Members of the said Company,

this headipg
mr.f' Le Miled

rimentnEafrer due notice specifying the intention (o propose the following Resolution as a
Special Resolution harl heen given, held ar . __ AVIEKORE i
in the County of INVERNFES on the EIGHTH
day of  JUNE, 19 73, the following Special Resolution

s duly passed,

Thy Hesebution

1oy om peanted . . . . N
fﬁL"-’QﬁE'ﬂf; "That the Articles of Associ: tior of the Company be a8ltered hy
!l\l"“l‘ﬂ"npf: . . N - . v ” .

e Bac 12y inserting ire followins adai tionel Article as Article 20:

o 100 A8

when it muay

hinm from office and Wzy arvoint rnother person in Pis nlnge,
The a-rointr: t ar the ~ffige or President shall Le henorary.

The President of the Corpany need not e a Mrecter rng shall

to be a Director of Lhe vorpany .
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The Companies Ael, 1048

COMPANY LIMITED BY BSHARES

Mentnraimunn

AND

Artiries of Assoriation

OF

Cairngorm Sports Development
Limited

Incorporated the Sth day of June, 1600,

e —. st

Bannig & GiFrorp, W.S.,
4 Glenfinlas Street, Edinburgh,



@prtifirate of Iucnrporation

I HEREBY CERTIFY thar  CAIRNGORM  SPORTS
DEVELOPMENT LIMEFTED ' iy this  day incorporated  under the
Companies ety 1048, and that this Company is LIMITLED,

Siaxen by me o Bdinburgh, this Eighth day of June, One

Thousand, Nine Hundred and Sixty-sis.

(-

S. Y. BRYSON,

tor Registrar of Companies.




The Comprnics Ael, 1858

COMPANY LIMITED BY SHARES

Memmrandion uf Assoriation

OF

Cairngorm Sports Development
Limited

1. The name of the Company is “ CAIRNGORM SPORTS
DEVELOPMENT LIMITED.”

1II. The Regisiered Office of Lhe Board will be situated in Scotland.
III. The objects for which the Board Is esiablished are ! —

(a) "o acquire as a going concern the undertaking and carry on
Q the activities of The Cairngorms Winter Sports Deveiop-
ment Board Limiled and to take over all or amy of il
properly and assels, herilable and moveable and lo carry
into offeel any agrecment which may be enlered into in
connection thorewith,

(h) To establish and develop as & wWational Sports and Reerea-
tional aren the Caivngorms and the adjoining distriets of
Strathspey and Badenoch,

re) To provide, maintain and develop in the spid area Syorts
anl Reerentional facilitics of all kinds, including roxds and
moeans of aveess 1o {he lacation of such facililies.

i1 To foster and encouras in Gread Ttain and, in nartieular
in the vouth of the nation, an actlive interest in Sports and
e Recreation,




(e)

(/)

(g)

(h)

(1)

(k)

(0

2
To co-operate with persons, Government and Local Bodies,
Youth, Sporls, Physical Development and FEducational aud
other Organisations interested in the Dev elopment ol Spey-
side ns o National Sports and Recereational aren.

To acquire, print, publish and civeulate Jour nale, Magnzines,
Books, Brochures and Circulars, Guide bouk. and other
literary works and undertakings all lor the purposc ol
aeryving into effeet the objects ol the Company.

To encourage and sponsor the production of films publicis-
ing Sveyside as a Sports and Recrewtional cenlre.

To Iacilitate and improve all methods of travel for visitors
to the Speyside area, to plan and organise tours to assist
such visitors and encourage the provision ol conveniences
of all kinds in the way of through tickets, reduced [ares,
reserved places, sleeping cavs or berths, and carviage of
motor vehicles and to encourage the provision of Hotel and
lodging accommodation suitable for visitors in the said aves,

"To acquire or undertake and carry on any other businesses
or activities which may seem te the Company capable of
being conveniently carried on in connection with the above
or in extension thereof or calculated directly or indirectly
to enhance the value or increase the efficiency and profit-
ability of the property and rights of the Company.

To establish, undertake, organise or adopt, take part in or
contribute to by way of money or otherwise surveys, re-
ports, competitions or exhibitions and to enter into
arrangements with any Authorities, Municipal, local or
otherwise, that may seem conducive to the Company's
objects or any of them and to obtain from any such
Authority any vights, privileges, or concessions which the
Company may think it desirable to obtain and te carry oul,
exercise and comply with any such arrangements, rights,
privileges and concessions.

Generally to purchase, fen, take on lease or in oxchange,
hire or otherwise acquire or oblain and use lands, build-
ings, rights of access, vights of way, wayleaves and any
other heritable or moveable, real or personal propertly, and
any rights or privileges which the Company may think
necessary or convenient lor the purpose of ils objeets, and
to Lurn the same to aceount and to construct, erect vr alter
roadways, chair litts and lows, buildings and all sthey
undertakings ot to let the same on lease as may be decmed
expedient with a view to the promotion of the objeels of
the Company.

T make such charges to persons, organisations and ollers

tor the use of the Sports and Recreationan! undertakings .-m:l
Faeilities nrovided or made available by the Company as is
deemad necessary and advisable (o rafse funds 1o carry onl
the objects of the Company.




&

3

() At the discrelion of the Company Lo give preferential lerms

(n)

(0)

{(n)

(4)

(r)

(s)

ft)

()

()

for the use of such undertakings and facilities to Youth
Organisations and Clubs, pupils at edueational establish-
ments, Sports Associations and other persons or Organisa-
Lions considered advisable by the Company and also Lo any
Organjsations or Associations or persons, firms, companies
or Authorities that give material, finaneial or other assist-
ance in helping the Company to carry out its objects.

To obiain any Provisional Order, Act of Parliament or Royal
Charter in furtherance of the objects of the Company or to
support or oppose measures affecting or caleuladed likely to
affect, diveelly or indirectly, any of the objeets of the
Company.

To amalpamale or aftiliate or enler into parinership either
wholly o1 partially, with any person. company or association
whose main objects are similar to the main objects of the
Company or which can he carried on in conjunctici there-
with or which is capable of being conducted so as directly
or indirectly to benefit the Company.

To invest and deal with the moneys of the Company not
fmmediately required in such manner as may from time to
time be determined,

To draw, maks accept, endorse, execule and issue promis-
sory notes, bills of exchange, bills of lading, warrants,
debentures ana  her negotiable or transterable instruments.

To raise moneys by appeal, subseription, grant or otherwise,
and to accept denations, legacies and bequests to further all
or any of the objects of the Company.

To expend the funds of the Company in such manner as it
shall consider necessary or proper for the purposes of the
Company, inelnding the payment of the costs and expenses
of setting up and registering the Company and the payment
of salaries and fees to manager, seerctaries, clerks and other
officials or 1o other persons,

To soll, lease, mortgage or otherwise dispose of the property,
assets or undertaking of the Company or any part thereofl
for such consideration as the Company may think fit.

To borrow nioney upon the security of all or any part of the
property and assets of the Company and to grant or direct
to he meanted, any mortgage or charges for securing the
same.

To estalblish and support or aid in the establishment and
support of nssociations, institutions, funds, trusts and con-
veniences ealculated to benefit employees or ex-cmployees
of the Cempany or the dependents or conneetions of such
persons, and Lo grrani pensions and allowances, and to make
payments towards insurance and to snbscribe or guarantee
monev for charitable or henevolent objects, or for any ex-
hibition, ar for any publie, general or useful obiect.
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fu) To undertake and excente any trust, the underiaking .whct'e-
of is designed to cffect any ol the purposes Tor which the

Company exists.

(a) To distribute among the members in speele any property of
ithe Company, or any proceeds ol sale or disposal pi any
property of the Company but so that no distribution
amounting Lo a reduction of capital be made withoutl the
sanclion (if any) for the time being required by law.

(u) To do all or any of the above things (in any part of the

world) as principals, agentls, lrustees or

otherwize, and by

or through trustees, agenls or olherwise, and cither alone

or in conjunction with olhers.

(=) To do all such other lnwlul things as ave incidental or con-
ducive 1o the atlainment of the above objects.

IV. The liability of the members is limited.

V. Phe Share Capilal of the Company is £100,000 divided into

100,000 Ordinary Shares of £1 cach.

WE, ihe several persons whose names and addresses are subscribed, are
desirous of being formed into a Company in pursuance ol this
Memoranduin of Associalion and we respeclively agree to take
the number of shares in the Capital of the Company set opposite

our respective names,

NAMES, ADDRESSES aND IDESCRIPTIONS OF SUBSCRIBERS.

veermaen Destor Scotr, Upper Finlarig, Grantown-
an-Spey — Farmer ...

Tus Marg Texsant, Innes House. Bigin — Contpany
Director

fexkgy Dicrsox Pwr Brows, 20 Churel Swreet. Inver-
noss — Charlered decountant ...

Riciarn Oniver Mawdlanon AWILLTWE, 3

3 Melville
Street, Edinburgh « A7riter to the Signet

Anasrur Moprox  thairron  Frueaasag,  Fasoacloich,
Argvll — Estale (wner ..

Cotax Srrox,  Nethyvbridge  Hotel, Nethybridge —
[Totelicr . .
CangRINE MelEszn MeINTyRE. anoriney for NLISTAIR
I Melsmge, Carrbridge Howel, Carrbridge—flotelicr
WL M Eway Yoesaer, 20 Moray Place. Fdin-
hurgh., 3 = Company Director, Seoflish and Neweastle

Brewerics Limited ..

Number of Shares
taken oy each
Subscribor

(in own hondwriting)

One.
One.
(e,
Qpe,
One,
e,

One

One.s

Dited this 28th day of My, 1960,

Witness 1o the ahove signaiures o Arehibald Dunlop Scott, Tan Mark
Pennant,  Tlenry  Dickson ™ Park Brown.  Richard  Oliver MacMahon
Witliams, Alastaie Moron [Tamilon Fleming, Colin Sutton, and Mistair

lan Modngyre ehy his Atorney) i—

A ML Cvrnaen, Carthridge THotel, Taverness-shite-—Receplionist.

Wit o o the aheve signaare of William Mellwan Younger e

Ih ] L Aoce, 3 Glentinfas Street, BEdinburgh - - Whiter {o the Signel.



Phe Companicr Ael, 1958

{7’@ COMPANY LIMITED BY SHARES

Axticles of Asspriatim
or

Cairngorm Sports Development
Limited

CONSTITUTION

1. The Company is reguinted by the provisions of the Companies

Act, 1948, and of its Memorandum of Association and of the Regulations

contained in Part 1 of Table A in ihe First Schedule to the Act, whien

are hereby adopted with the exception ot Clauses 71, 75, 77, 79, 84, 88, 89,

and 99 of Part ! of Table A and subject to the provisions of the following

¢ ) additional Articles in modification of Part 1 of Table A so far as hereby
' adopted.

INTERPRETATION
2. In the construction of these presents the following words and
expres - shall have the several meanings hereby assigned te them, so
far 5s snch meanings arve not inconsisfent with the context or subject
matter, viz:—
“The Compy means  ** Cairngorm  Sporls  Development
Limited.”
“The Acts” meany and ineludes ¥ The Companies Aet, 1948 and
evory other Act for the thne being in foree concerning Joint
Stock Crompanies aind affeeting the Company.
“Phe Directors” means the whole number of the Directors of the

4 (‘ompany for the time being, or a quorunt of them duly called
' and assembled in accordance with these Articles,
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Words importing persons include parinerships, companies and
corporations.

Words importing the masculine gender also include the feminine
goendar,

Words importing the singular number also include the plural
number and vice versa.

SHARES

3. Save as the Company may by Orvdinary Resolution othur_wise
diveet, all Shares shall, before issue, be offered to the pwmbers ol the
Company in propuruon as nearly as the circumstances admit, to the amount
nt the existing Shares of the like eiass which they hold. Such ofler S.hill” he
made by notice speeilying the number of Shares offered, and limiting a
Lime within which the offer, if not accepted, will be deemed to be declmgcl;
and after the expirmion or such iime, or on the receipl of an intimation
“rom the person {o whom the offer is made that he declines to aceept the
shares offered, the Directors may dispose of the same in such manner as
they think most beneficial {o the Comunany. The Directors may aiso dispgse
as they think fit of any new Shares which (by reason of the ratio which
the new Shares bear to the Shares held by persons entitled to an offer of
new Sharves) canbot, in the opinion ol the Direclors, be conveniently offered
under this Article. Subjoect 1o any special rights previously conferred on
the holders of any Shaves or class of Shares already issued, any Shares may
ho issued by the Directors with such preferred, deferred, or other special
rights or such iestrictions. whether in regard to dividend, voting, return
o capital or otherwise as the Directors may from time to time dr{armine.

4. In Clause 11 of Part 1 of Tuble A the words “(not being a sully
paid Sharey” and *(other than fully paid Shares)” shall not apply.

5. In Clause 15 of Part 1 of Table A the words "provided that no eall
shall exceed one-fourth of the nominal value of the share, or be payvable at
less than one month from the date fixed for payment of the last preseding
call” shall not apply.

G. The Directors may issue shaves upon which the whole or part of
the nominal amount shall be acknowledged to be paid up in eases in which
they may e authorised to purchase any business, property, rights or privi-
legres, to D paid for, wholly or in part, by paid-up or partly paid-up shares;
and they may issue such shares in exchange for shares in any other com.
pany, the property or business of which may be purchased by pr agreed
to be amalgamated with the Company, and also in all oither cases in which
the Divectors shall deem it necessary or expedient fo issue fully or partly
paid-up shares,

TRANSFER OF SHARES

7. Any member wishing to sell the shares or part thercot held by
hira in the Company shall firsl offer his shares Lo the Directors who shall
offer them to or among such of the existing members of the Company or
tu any other such person 2s they think proper, but should the offer not e
accepted within thirty days from the dale of such offer, then the said
member dexirng Lo sell the shares shall be entitled Lo sell his shares outside

the members of the Company, - not at a lower price than that at which
he offered them Lo the Direcl

‘< In_ Clause 22 of Part @ of Table A the words “and transferec”
necurring in the geeond line thereof shall be deleted.
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9 In Clause 24 of Part 1 of Tal : s i [
o Clause 2 : "Table A, the words “{not heing a
perid =hwee)Y” shall not apply. ) 't beings a fully

DIRECTORS

‘ 10.  The number of Directors shall not be less than four aor more
than fwelve and Lthe first Diveelors shall be:—-

.-\.['('l'l::b.'!;(i Dunlop Seotd, T.D., J.P.. C.A,, Upper Finlarig, Dulnain
Bridge,

Henry Dickson Park Brown, Jun, C.A. AL, 20 Church
Street, Inverness.

Aiastair Morton Hamilton Fleming, Fasnacloich, Argyll.

John Archibald Kerr Hunier, 1 Queensterry Street, Edinburgh.

Alistir Lan Melniyre, M.B.E.. Cavrbridge Hotel, Carrbridge,

Colin Sulton, Nethybridge Hotel, Nethy Bridge.

Captain lain Mark Tennant, J.P., Innes House, Elgin.

Richard Oliver McdMahon Williams, M.B.E., ALC., LL.B., W.S,
35 Melville Street, Edinburgh.

Sir William McEwan Younger, Bart., D.S.0., 29 Moray Place,
Iidinburgh.

11. In Clause 76 of Part I of Table A the following words shall he
inserted between the words “ The remuneration of the Directors’ and the
words “ ghall from time to time," viz.: i for the first complete financial
vear of the Company shall not exceed in total the sum of £2,000 and there-

after

12. The quorum necessary for the transaction of the business of the
Directors shall be four.

13. No shareholding qualification shall be required for a Director.

14. The Directors may pay to any of their number who has per-
formed or whn may have agreed to perform services which in their opinion
are bevond the normal services o a Director. such remuneration (whether
by lump sum, or galary, or commission, or otherwise) as they may think
reasonable,

13, The Directors may on hohadf of the Company tom time 1o time
borrow from themselves or others any sun or sums of money for the pur-
poses ol the Company, without limit as to amount and that upen sueh lerms
and in such munner as they think fit.

teneral Meeling in the year 1971 no Direclor

16, Until the Annual € .
ar and in cach subsequent year {hree

chail retive hy rolation Lat in that ye
Direetors shall retire from oflice.

NISOUALIFICATION OF DIRECTORS

17, Theollice of @ Director shall be vacated: —
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¢ 1f hy notice in writing to the Company he vesigns the nflice
of Direclor,

(b) I he becomes bankrupt or insclvent, or enters into any
arrangement with his ereditors.

(¢) 11 he becomes of unsound mind.

18, A Director shall be capable of conbracting and participating in
the rofits of any contract or arrangement with the Company in the same
manmier as o he were not a Divector, provided that before the contract or
arrangement is entered into or so soon therealter as he hecomes interesied
therein, he shall disclose to the Board his interest thervein in manner re-
quired by Seciion 199 of the Act. For the purpese of this Article, a gene ral
nolice riven to Lhe Directors of the Company by a Divector to the effect that
he is a member of a specified company or firm and is to be regarded as in-
terosted in any contract which may, alter the dale of the notice, be made
wilh that Company or firm, shall be deemed to be a suflicient declaration
of interest in relation to any contrael so made. No Director shail be dis-
qualified from voling as a Dirvector in respeet of any such contract or
arrangement or any malter arising thereout.

19. When a nolice is served by post the notice shall be deemed to be
served on the day following the day upon which the letter containing the
notice is put into the post and in proving such service it shall be sufficient
to prove that such letter was properly stamped, addressed and pested.

ot e A R b S et )k ek e S B8 T g 5 e e o - ———
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20, Th, dr.ctors vey fean tics, to tics cmmedrd tuy weroos toooe oidont

of the Core ny ~nf vy ~las jrea B oo o e v o FLofro, o de, oz d oy

cpmaint cxnobt'er v oezor in Tie olac, ™Mo oroawcdink oot sF Y alvice of Srogidont
cho1l M ho o . " Tpeciceed of W Ut e on Gl aal Teor cirector wd@ oh 1L
not Ly r. mo o Dir balddre BL e flec o ceap ot T, b be e r riruetos of

» R L]
the Goomary,

- - mx § wme wenr = oeen agme
o~

4 AN :
Hiriter to e Signet,
Corix Svrrox, Nethybridge tlotel, Nethybridge -~ Hotelier.
CATHERINE  MaclkKenzig MeINTyRE, attorney for Anistar Lax Melsrmvge,
Carebridge Hotel, Carrbridge — Hotelier.
wWineiw MeEwax Vousaer, 20 Moray Place, Bdinburgh, 3~ Company
Dirvelor, Scotlish and Neweostle Brewerivs Limited,

Dated this asth day of May, 1gbb,

Witnes~ 1o b above signatures ol Archibald Duslop Scort, fan Mark
Tennant, Hears  Dickson Park Brown,  Richavd  Oliver MacMalhom
Williams, Mastaic Mocion Hamilion Fleming, Colin Sunon, and Alistagy
fan Melntyee ¢hy his Aiorney):

Al ML Cwreasaen, Cartbridge Hotel Tnvernessesiive =Receptionist,
Withess 0o the above  onatore of AWilliam Melwan Noungrer @ =

FLo Jo 1 vreas, 3 Glenlinlas Street, Edinburgh HWorilor 1o the Sipnel.
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COMPANY LIMITED BY SHARES

Memorandum

and

Articles of Association

of

Cairngorm Sports
Development Limited

S @

Incorporated the Sth day of June, 1966.

BaiLLie & GIFFORD, W.5s,,

3 Glenfinlas Street, Edinburgh,

Bt ke T Toon (41 Wear TLeaemnn STapsr. (ILASaADr &g
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SFECTAL RESOLUTICN

aF
CATRNGORM SPURTS DNVETCPMENT ITD.

PASSED

17th MAY 1974

At a General Meeting of the abave company duly coenvened ard held at the
Cairngerm Chairlift, Aviemore o Friday 17th May 1974, the subjoined Special
Resclution was duly passed vizi-

To consider ad if thought fit, pros the fellowing Specicl Resolution

“That the Articles of Association of the Company be altered in manner
following namely:-

(a) by inserting after Artscle 10 the following additional new Articles:-

108 Notwithstanding the provisions of Article 10 hereof the Scottish
Tourist Boord shall be entitled %o nominate a person whe shall be appointed
by the Company as a Special Director and as such one of the Directors of
the Company during the period of ten years f{rom the date on which the
first paymert of grant is made to the Company by the said Board. The
person appointed io be Special Director as aforesaid may at any time be
replaced by another person nominated by the said Board for the purpose and
shall not be liable to retirement by rotation nor subject to removal from
office. The provisions of Articles 16 and 17 and of the regulations
numbered 90 to 93 inclusive and 96 in Part 1 of Teble A shall not apply

in respect of such Special Direcior.!

"10B Notwithstanding the provisions of Article 10 hereof the Highlends and
Tslands Development Board shall be entitled to nominate four persons (any

of whom may be present Directors of the Company) as long as the said Board
rerains a shareholder of the Compary.  The persons apnointed to be Snecial
Directers s aforesaid may at apy time be replaced by other persons
nominated by the soid Board as such Speeial Directors and shall not be
lizble to retirement by rctation ner subject to removal from office, but
such nomination or reslacement shnll not affect the appointment ov retirement
“f individuals who are lrendy Ordinary Directors of the Company at the time
of such nomination, escent in zc far as the total number of Dirvectors should
act exceed 17 o f which & shruld be neminated by the Hiphl-nds ond Islands
Develomment Porrd. The Provisions of Artieles 16 rne 37 and of the

et atiome nurbered 00t G2 dineluaive and QF in Pord 7 o Prh'e A shell
ok oarply A recyect of cuct Snecial Directops, !

() By 322088 ¢ rricle 16 Apd coaelitubl e theenl s fhe 7 loving ney
Coa

Prkistn:.
"IE, At the LonnT Ge.oeen Meol vz dw pvery ooy = acthivrd =3 Lhe Diprerteps,
Foooimofime ilog (v vk feom e Bnacis Nipa g own pefem g b v artieles
L N D IS NG i ATCE SO LA SRS S, oorniniy e o Lhrse,
an Ahe surber nagces rne=tl e, Bl T ApEiee Seagoasfdo g n
T . .- -
,i"’
r"“
RE
L 4
4 radaneserdans i nsss . Director

HENRY D.P. BROWN




companies House
sScan Upon Demand

Thanlk You fer your
Understanding.
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Q Extract from Minute of the Amnml/(‘reneml Meceting of the Members of
Cairngorm Sports Development Limited held at Cairmgorm on ¢ December 1977

at 1.55 pm.

CHANGE OF COMPANY NAME
Jluh.‘--ﬂ-‘
The following,resolution of which duc notice had been given was

considered and unanimously approved:

tThat the name of the Company be changed to Caimgorm Chairlift

Company Limited".

1 L4 -
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME
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AR S B,
THE COMPANIES ACT, 1948,

@ Specn fiewglution
e o N L 11 SRR T B B
[\T]

CAIRNGORM SPORTS DEVELUFLENT LTD

COMPANY LIMITED.

@ Passeed ™y August 19 74

R

The Wwkawn AT AN FXTIVORDENARY s MEE e of the Members of the said Company,
tns hradeng
mey ke tillad

wimerime o Ps e potioe speefeine the itention 1o propoge the following Resolution as a

Special Resolution tuel been wiven, leld w1 Cairngorms U
in the D h++ ’r,l Strathspey and Bodrnoch on the eishth
day of 11{‘;0153 19 75 . the following Special Resolution

was duly paseed,

‘The Resadititn
bor b pefntes

Boonnie lbles "inat tie Articles of Assceiation of the Cempany be altered by
Hesempt . -
Higl p 2 B Seeletains Artaecne 20 and insertinge the Following Article ac

ol thie Act
WECIE AL s

hotapedt Avbie.o 79t The Direciers may froem time 40 ddme aproint any

?;?Eg:'.ﬁ:‘::; peroen b b Frecident of the Company and any person not

e pxevod trree e e Yiee Precoodent of the Company and may alse
@ from Lame to tame romove or any of them from offiecc and may

sppcint op ctrer poroen or persenc in their ploec. Tha
apr.intrent of the offieee of Procadent rnt &0 o Prosident
crall be Lenorseys The Pregident ond Vieo Prosident of the
Gomeenss wevtd et be Dirvetore and el ol et by roegron of their
focainy be Precyient or Vier Proosdent e deomed 4 e on

Bore ot o £t Guzpeny™.

i,
L
&
- Ay &7
Lt — v B 7o be
51:#‘?1'!3’:‘ . 7 see me rulhenuuled
S lh: ll'r{ﬂ-rlh
- gnsture o
R e, ~"¢“"'1" b g e . ?I?e%%\f:;m‘y.
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THE COMPANIES ACT 1985 | ) . o

>
Py
Y

i B - ‘
“ N [COPY) ‘_«:\ \ v;<j '\‘, E . p
(1) SPECTAL \‘\ - resolution
: \

W i " > -
. . - B

ol o

Company Number . s
| 43899 ¢ ¢

. o ,
T T ‘ pursuant to section 141 of the Companies Act 1848, * ¢ ~
s of wmnn Gairngorm Chairlift COMPANY. . ... ;oo s
i & ) 4 P '
O OO =S OO O T P PSSO OPVOP ISP S PSRTTINPAPPRIRI S 11T

L Passed the .......CLBNER ... day of May ............ 19.87...

At an Extraordinary General Meeting of the members of the above-named company, duly

convened and heid at ... Caiengorn Chairlift, AVIEmOTe | ..o
. w0 D B -
--auou--uu-----.l-‘u..---."nuuu--u-.u-n--.---‘--innuﬂnuunwuyunun--n-h-nu-nsnn--u"ﬂ!"""""""'"""'""---H“"

8

On the o SEBIER e 83V OF v e BT rrirernsenssnnsmesssisssnninnens 19200000,

the following (1) ~ SPECIAL  RESOLUTION was duly passed;— _
(2) .

"Phat the terms of the contract proposed to be made between the
= company and the Highlands and Xslands Development Board for the
purchase ol seventy Five thousand (75,000) ordinary shares of one o
( pouvnd storling‘(sl) each in the company which terms are set out in » .
* the copy of the proposcd contract proeduced to this meeting and for oo
the purpose of ddentification signed by the Chairmen hereof and are
kereby euthorlsed.” .
& ' B
N
un I’f
e : "
H
\ s
dLa?
.n-t-qtooa-.au-gnfnnf%potoo--».a.- Dircctor
’ 2
4 MMM ﬂjg;uﬁm\-—-—‘ ’ o
i P Y YT I LR R LA A N NN N NN BRI Dirﬂcnor
I8
s Y AN ST R G
2 k4
J OEEATES
JORD S SRR UM TRy
BAWAS G W, WK
A et S AN
It\lil’:ﬂh‘ﬂ
& NOTES.
t\b knsery “Spacral™ or "Eatnsd:fany 3% the Case may be ) ’
{2} This Topy Resatuion must be sened by the Charmum ot the Meeishg ot 2 Ditecior of Lhe Secretary of the Company, and

ey must then be filed with the Registear of Comoanies wathin 15 days alter being passed and canbasemtd Jordan & Sons ttd. for that purpose
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o THE COMPANIES ACT 1985 . 0

9

(COPY) o

. Company Number
(1) SPECIAL resolution

435499

pursuant to section 141 of the Companies Act 1948
Of verirnenn CRIZNZORIM, CRRET LA LE. COMRANY vt T PO
........... TSP POEIOUPORURRPORPRRINN X 1 215 ¢: s
Passed the ...aighth........ vsverens GBY OF rreeene. SUURTUOTOTON . -3 O e 19.87... '

At an Extraordinary General Meeting of the members of the abave-named company, duly
convened and held at ......Gairngorm Chairlift, Aviemore

BeabbrabLL taveare Saysussravanans YLYET) L TR TR T R R PR T P TR P PR

A L L Y T L O A P Nrsesrssevsnensanenn o

0N the e SEENEN e 0 08Y OF cereirereeen e MY e s e 19.87.,
the following (1) SPECIAL RESOLUTION was duly passed: —
I (2) That the company's articles ol association be altered by the
” addition of the following rew article as article 6A
\L"‘\“\ "Subject to the provisions of Par "« the Companies Aet 1985,
- the company may:
(&) pursvant to section 159 of that Act, iscue shares which are
te be redecmed or are liable to be redecmed at the option of
the company or the sharcholder or such terms and in such manner
as shall be provided by the articles of the company.
(b} pursuant to section 162 of that Act, purchase its own shares
{including any redeemable shares)
{e¢} pursuent to sectien X1 of that Act, make a payment out of
capital ir vespect of the redemption or purchase.
Clouse 3 and 10 in table A shall not apply to the company.”
..tt.tbib..bbh.b..giheﬁ:\t&b..‘t-t Directop
ALy o
e b b P rb bbb rhras e DiI'GGtOI'
my_mmm,?;rwmm ;’fﬁa b,-
(.‘ifo@‘ﬂs'-,‘:‘“@ ; '3_;&’ » \'
JNOANL SOHT LMD i R
Al Y
TELE VN CY A X! 1 !
lu:.:.:“ﬁlﬂ \j .ﬁ:_,,;ﬁ;ll
NOTES k
r1h bnsert “Soeaal™ ar "Extraardnary  asthe ease may he e
12} Thus copy Resafation must be ugred by the Chnasian of the Meetmyg or's Director or the Secretary of the Company, and
R st then be filedt with the Registrar of Companies watton 35 days atter being passed and canbe sent te Jordan & Sons Ltd. for that purpose

N
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THE COMPANIES ACT 1985

tCOPY
, Company Number

(1) SPECTAL resolution

3599
pursuant to section 141 of the Companies Act 1948 .
) Cairngorm Chairlift Company

ererereenr et esrreernae eeveriennnene eesrresstreraanrerans bererieeenrererEerLet st aes et asreteienes reerane Limnited
Passed the ......e18hEM .cnnnene. day Of .oveeriireend MEY. eerernrrrrarenees rerbrsersrererseenanes 18..87.
At an Extraordinary General Meeting of the members of the above-named company, duly
convened and held at ...., CRITRZORA, ChALELLL . AYIENOLE oo cecsre s perreeereeb e
0N the +ven RLEIE eeeeprssecrssss G2Y OF comvsssersneeBYeor s seins s sssssssscssesscne .. 19..87.
the following (1) SEECIAL  RESOLUTION was duly passed:—

(2) '

That the articles of association of the company be altered by the
deletion of article 10B and in its place the addition of a new article
10B as [ollows:

'

"10B Notwithstanding the provisions of Avticle 10 hereol the Highlunds
and Islands Development Board shall be entitled, to nominate two persons
(any of whom may be present Directors of the Company) as long as the
said Board remanins 2 sharcholder of the Company or holds an option to
becone a shareholder. The persons appointed to BeSmeial Directors

as aforesaid may at eny time be replaced by other persons nominated by
the said Beard as such Special Birectors end shall not be liable to
retirement by rotation nor subject to removel from office, but such
ronination or replecement shall not affect the appointment or retirement
of individunlis who are alrcady Crdinary Directors of the Company at the
time of such nominaeticn, except in so far as the total number of
Pirectors should not exceed 12 of whick 2 should be nominated by the
Kighlends und Islonde Development Board. The provisions of Articles 16
and 17 and of the regulatioms nuibered 90 to 23 inclnsive and 96 in
Pact 1 of Toble A shall not apply fm vespect of such Specisl Directors.”

Xs

YT T R R R I IR N N N N L I L Director

LAty i

TR R e R N N R S N NN R T TR

Director

»

NOTES i
11} tnsaet “Specaat™ or “Extracedinaty 3% the Ca5¢ may be ;
121 Thus copy Resolution must be sgned by the Charman of the Meetingor @ Director or the Secretary of the fampany, <d

mutt then be filed with the Aegistrar of Gompances within 15 days after being passed and canbe santto Jordan & Sony L. forthat purpose
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LumtrAnizs FORM No. 169

Return by a company purchasing
its own shares

JINED ‘5/{7\/* '

Pleasa da nat
weite in
this matgin

Pursuant to section 169 of the Companies Act 1985

To the Registrar of Companies For official use  Company number
Please complate . s =y l

lagibly, profarably ‘ } I ! L 43599
in black type, or [ A
bold block iettaring  IName of campany

< insert full nama * Cairhgorm Chairlift Company Limited
of company
Note . ‘
This retuen mustba  Shares were purchased by the company under section 162 of the above Act as follows:
" delivered 10 the
Registrac withina
petiod of 28 days a <h .
beginning with the a ~ of shares .
{irst date on which Ordinary
shares te which it
telates weare dekveced .
to the campaay Mominal value of .
each shace £l
Datels} ca wt(:ficr&_; the
shares were defivered
to the campany 8.5.87 o
Wumber of shares
purchased 75,000
§ A private compray | (Maximuem prices paid  §
is nat required o for ezch share £2.60 .
glve this inlocmaticn .
Minfmum prices praid &
for each shase £2 .60

The aggregate amount mwﬂ by the company lar the shares to which this return relates was:
§___£195,000

[ . ["t). .

&

-
o

.

deiare of Signed AL e [Dicserst[Secretary]t Déte & "%/ f1 "2

wprontiate

Preseptor’s name nddess and  Far official Use
reference (i anyl: General Section. . i
oo r,...-a“ !

Frarme Kennedy & Forrest
Albyn Muuse PR YL
37A Unieon Street
INVERNESS

Ref: COD3 1

il



CUMPANIES FORM NO. 1689

b -t ¥
P i ‘D
P
o R
4 v "
',"l'b ¥ "::} ‘AJJ 7
v - = ‘*"\‘\—{@:
Please do not Pursuant to section 168 of the Companies Act 1985
wrile in v
this margin

To the Registrar of Companies

Please complete .

legibly, prefarably

in black type, o

bald block lestaring  Name of company

* insert full name ¢ Cairngorm Chairlift Company Limited
of company

Note

This retuen must be
delivered to the
Rogistrar within a

periad of 28 days ¢ .
beginning with the Class of shares \
lirst date on which Ordinary
shares o which it ek
trelates were defivered )
to the company Nominal value of
each share £
Data(s) on which the
shares were delivered
1o the company 8.5.87
Number of shares
purchased 75,000
§ A private comgany Maximum prices paid 3§
is nat required to for each share 6 )
give thig infaemation £2.00

Minimuen prices paid  §
for each shate 22,60

The aggregate amaunt paid by the enmpany for the shares to which this retuen relates was:
§__ £195,000 o

.

t defetn as Signed A" é—"z"‘” S (Dicpetatl[Secrotarylt Date :}*ﬁ /1 7,

apptopeiaia

Preseniar’s name addeess and For afficial Use
referance (if anyl: General Settion

Frame Kemnedy & Forrost \”7

1
Albyn House L
374 Union Street “\_ k,
INVERNESS %

Ref: CQO03 1
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