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Moray Inns Limited

Chartered Accountants Report to the Board of Directors on the Preparation of
the Unaudited Statutory Financial Statements of Moray Inns Limited

Year ended 3 December 2020

Chartered Accountants Report to the Board of Directors on the Preparation of the Unaudited financial
Statements of Moray Inns Limited

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements
which are detailed at www.icas.com/accountspreparationguidance.

This report is made solely to the Board of Directors of Moray Inns Limited, as a body. Our work has
been undertaken solely to prepare for your approval the financial statements of Moray Inns Limited
and state those matters that we have agreed to state to you, as a body, in this report in accordance
with the requirements of ICAS as detailed at www.icas.com/accountspreparationguidance. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Moray
Inns Limited and its Board of Directors, as a body, for-our work or for this report.

It is your duty to ensure that Moray Inns Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position
and profit of Moray Inns Limited. You consider that Moray Inns Limited is exempt from the statutory
audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Moray Inns
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records
or information and explanations you have given to us and we do not, therefore, express any opinion
on the statutory financial statements.
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Moray Inns Limited
Statement of Financial Position

3 December 2020

2020
Note £ £

Fixed assets
Tangible assets 5 48,784
Current assets
Stocks 4,164
Debtors 6 5,141
Cash at bank and in hand 110,765

120,070
Creditors: amounts falling due within one year 7 11,953
Net current assets ‘ 108,117
Total assets less current liabilities 156,901
Capital and reserves
Called up share capital 3,000
Other reserves 24,175
Profit and loss account 129,726
Shareholders funds 156,901

2019
£

49,550

4,360

126,982
131,342

10,785
120,557
170,107

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of

FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained

earnings has not been delivered.

For the year ending 3 December 2020 the company was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

. The members have not required the company to obtain an audit of its financial statements for the

year in question in accordance with section 476;

e  The directors acknowledge their responsibilities for complying with the requirements of the Act

with respect to accounting records and the preparation of financial statements.

The statement of financial position

continues on the following page.
The notes on pages 4 to 7 form part of these financial statements.
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Moray Inns Limited
Statement of Financial Position (continued)

3 December 2020

These financial statements were approved by the board of directors and authorised for issue on
..... 2\\%]2...., and are signed on behalf of the board by:

I s

Mr F M Robson
Director

Company registration number: 80032727

The notes on pages 4 to 7 form part of these financial statements.
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Moray Inns Limited
Notes to the Financial Statements

Year ended 3 December 2020

General information

The company is a private company limited by shares, registered in Scotland. The address of the
registered office is Clydesdale Bank Buildings, 151 High Street, Elgin.

Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The directors have a reasonabie expectation that the company has adequate resources to
continue in operational existence for the foreseeable future. Included within their going concern
review the directors have considered the impact of the COVID-19 pandemic and its impact on the
operations of the company. The directors have concluded that there has been a significant
impact on the operations of the company but it is not anticipated that there will be an adverse
impact on the company results.

Thus the directors continue to adopt the going concern basis of accounting in preparing the
annual financial statements.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable and represents
amounts receivable for goods supplied and services rendered, stated net of discounts and of
Value Added Tax.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that asset. Where a revaluation decrease exceeds the accumulated revaluation gains
accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.



Moray Inns Limited

Notes to the Financial Statements (continued)

Year ended 3 December 2020
Accounting policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Plant & Machinery - 15% or 50% Reducing balance
Fixtures & Fittings - 15% reducing balance
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
" sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the company will comply with the
conditions attaching to them and the grants will be received.

Government grants are recognised using the accrual model and the performance model.

Under the accrual model, government grants relating to revenue are recognised on a systematic
basis over the periods in which the company recognises the related costs for which the grant is
intended to compensate. Grants that are receivable as compensation for expenses or losses
already incurred or for the purpose of giving immediate financial support to the entity with no
future related costs are recognised in income in the period in which it becomes receivable.

Grants relating to assets are recognised in income on a systematic basis over the expected
useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as
deferred income and not deducted from the carrying amount of the asset.

Under the performance model, where the grant does not impose specified future
performance-related conditions on the recipient, it is recognised in income when the grant
proceeds are received or receivable. Where the grant does impose specified future
performance-related conditions on the recipient, it is recognised in income only when the
performance-related conditions have been met. Where grants received are prior to satisfying the
revenue recognition criteria, they are recognised as a liability.



Moray Inns Limited

Notes to the Financial Statements (continued)

Year ended 3 December 2020

Accounting policies (continued)

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the
contractual arrangement, as either financial assets, financial liabilities or equity instruments. An
equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

. Cash and cash equivalents in the statement of financial position comprise cash at bank and in
hand held on demand. '

Trade creditors are measured at the undiscounted amounts payable to a supplier, which is
normally the invoiced price.

Defined contribution plans

The company operates a money purchase pension scheme for employees. The assets of the
scheme are held separately from those of the company. The contributions to the scheme are
charged to the profit and loss account in the period in which they are paid.

Employee numbers

The average number of persons employed by the company during the year amounted to 7 (2019:
7).

Tangible assets

Land and Plant and Fixtures and

buildings  machinery fittings Total
£ £ £ £

Cost
At 4 December 2019 and
3 December 2020 43,5652 165,111 61,964 270,627
Depreciation
At 4 December 2019 - 159,482 61,595 221,077
Charge for the year - 710 56 766
At 3 December 2020 - 160,192 61,651 221,843
Carrying amount
At 3 December 2020 43,552 4,919 313 48,784
At 3 December 2019 43,552 5,629 369 49,550




Moray Inns Limited
Notes to the Financial Statements (continued)

Year ended 3 December 2020

Debtors

2020
£
Other debtors 5,141
Creditors: amounts falling due within one year
2020
£
Trade creditors 2,968
Social security and other taxes 3,748
Other creditors 5,237
11,953

Related party transactions
The bank holds a guarantee by the directors for all advances.

Dividends of £15,342 were paid to the directors during the year.

2019



