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James A. Marshall Limited (Registered number: SC032141)

Balance Sheet
31 March 2017

2017 2016
Notes £ £ £ £
FIXED ASSETS
Tangible asscts 4 248,976 263,900
Investments 5 504,942 354,313
753,918 618,213

CURRENT ASSETS
Stocks 27,402 16,442
Debtors 6 112,670 169,715
Investments 7 119,195 -
Cash at bank and in hand 269,526 374,791

528,793 560,948
CREDITORS
Amounts falling due within one year 3 93,406 174,956
NET CURRENT ASSETS 435,387 385,992
TOTAL ASSETS LESS CURRENT
LTIABILITIES 1,189,305 1,004,205
PROVISIONS FOR LIABILITIES 9 (25,569) (13,952)
ACCRUALS AND DEFERRED INCOME {15,000 (18,750}
NET ASSETS 1,148,736 971,503
CAPITAL AND RESERVES
Called up share capital 2,000 2,000
Retained earnings 1,146,736 9695003
SHAREHOLDERS' FUNDS 1,148,736 971,503

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2017.

The members have not required the company to obtain an audit of its financial statcments for the year ended 31 March 2017 in
accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for;

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 20006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

cach financial vear and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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James A. Marshall Limited (Registered number: SC032141)

Balance Sheet - continued

31 March 2017

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Statement of Comprehensive Income has not been delivered.

The financial statements were approved by the Board of Directors on 6 July 2017 and were signed on its behalf by:

Mr J' W Marshall - Director

The notes form part of these financial statements
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James A. Marshall Limited (Registered number: SC032141)

Notes to the Financial Statements
For The Year Ended 31 March 2017

1. STATUTORY INFORMATION

James A. Marshall Limited is a private company, limited by shares , registered in Scotland. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

2. ACCOUNTING POLICTES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities” of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Treland" and the Companies
Act 2006. The financial staternents have been prepared under the historical cost convention as modificd by the revaluation of
certain assets.

Significant judgements and estimates
Preparation of the financial statements requires management to make significant judgements and estimates. The
iterns in the financial statements where these judgements and estimates have been made are described below:

Estimated useful lives and residual values of fixed assets

As described under the Tangible Fixed Asset heading of this accounting policies note, depreciation of tangible
fixed assets has been based on estimated useful lives and residual values deemed appropriate by the directors.
Estimated useful lives and residual values are reviewed annually and revised as applicable. The reviews take into
account estimated useful lives used by other companies operating within the same sector and actual asset lives
and residual values as evidenced by disposals during current and prior accounting periods.

Turnover

Turnover represents income from services supplied in the areas of the company's principal activities, net of value
added tax. Turnover is measured at the fair value of the consideration received or receivable, net of discounts and
value added taxes. Turnover comprises revenue earned from the sale of goods and is recognised when the
significant risks and rewards of ownership of the goods has transferred to the buyer. This is usually at the point
that the customer has signed for the delivery of the goods.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off the cost less estimated residual value of each asset
over its estimated usctul life.

Land and buildings - 5% onreducing balance

Plant and machinery etc - 25% on reducing balance, 15% on reducing balance and 10% on reducing balance

At each reporting date fixed assets are reviewed to determine whether there i1s any indication that those assets
have suffered an impairment loss. If there is an indication of possible impairment, the recoverable amount of any
affected asset is estimated and compared with its carrying amount, Tf estimated recoverable amount is lower, the
carrying amount is reduced to its estimated recoverable amount, and an impairment loss is recognised
immediately in profit or loss.

If an impairment loss subsequently reverses, the carry amount of the assct is increased to the revised estimate of
its recoverable amount, but not in excess of the amount that would have been determined had no impairment 10ss
been recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in profit
or loss.

Government grants

Govemment grants in respect of capital expenditure are credited to a deferred income account and are released to
the profit and loss account by equal annual instalments over the expected useful lives of the relevant assets.
Grants of a revenue nature are credited to the profit and loss account in the same period as the related
expenditure.
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James A. Marshall Limited (Registered number: SC032141)

Notes to the Financial Statements - continued
For The Year Ended 31 March 2017

2.

ACCOUNTING POLICIES - continued

Stocks
Stocks and work in progress arc valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items,

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing stocks to their present location and condition.

Financial instruments
The following assets and liabilities are classified as basic financial instruments - trade debtors, trade creditors,
directors’ loans and non-puttable listed investments.

Directors' loans (being repayable on demand), trade debtors and trade creditors are measured at the undiscounted
amount of the cash or other consideration expected to be paid or received. Non-puttable listed investments are
measured at fair value.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction. Exchange differences are taken inte account in arriving at the operating result.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the periad to which they relate.

Holiday pay accrual

A liability 1s recognised to the extent of any unused holiday pay entitlement which has accrued at the balance
sheet date and carried forward to future periods. This is measured at the undiscounted salary cost of the future
holiday entitlement so accrued at the balance sheet date.

Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised
when paid. Final equity dividends are recognised when approved by the shareholders at an annual general
meeting.
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James A. Marshall Limited (Registered number: SC032141)

Notes to the Financial Statements - continued
For The Year Ended 31 March 2017

3.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 20 .

TANGIBLE FIXED ASSETS

COST

At 1 April 2016
Additions

At 31 March 2017
DEPRECIATION
At 1 April 2016
Charge for year

At 31 March 2017
NET BOOK VALUE
At 31 March 2017
At 3] March 2016

Included in cost of land and buildings is freehold land of £ 30,000 (2016 - £ 30,000 ) which is not depreciated.

FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 April 2016

Additions

Revaluations

A(31 March 2017

NET BOOK VALUE

At 31 March 2017

At 31 March 2016

Cost or valuation at 31 March 2017 is represented by:

Valuation in 2015
Valuation in 2016
Valuation in 2017
Cost
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Land and
buildings
£

328,394

Plant and
machinery
elc

£

879,146
12,547

Totals
£

1,207,540
12,547

328,394

891,693

1,220,087

178,373
6,001

765,267
21,470

943,640
27471

154,374

786,737

971,111

144,020

104,956

248,976

150,021

113,879

263,900

Other
investments
£

354313
79,655
70,974

504,942

504,942

—_—

354,313

_ e

Other
imvestments
£
47,792
(21,671)
70,974
407,847
504,942

_—
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James A. Marshall Limited (Registered number: SC032141)

Notes to the Financial Statements - continued
For The Year Ended 31 March 2017

6.

10.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CURRENT ASSET INVESTMENTS

Other
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade creditors

Taxation and social security
Other creditors

PROVISIONS FOR LIABILITIES

Deferred tax

Balance at | April 2016
Accelerated capital allowances
Gain on investments

Balance at 31 March 2017

ULTIMATE CONTROLLING PARTY

The company is ultimately controlled by Mr J W Marshall and Mrs G E Marshall, the joint owners of 100% of

the issued share capital.
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£
105,618
7,052

—_——

112,670

2007
£

119,195

207
£
21,931
57,168
14,307
93406

_—t

2007
£
25,569

2016

£
156,616
13,099

—_—
169,715

2016
£

2016

£
31.892
68,083
74,981
174.956

—_—

2016
£
13,952

Deferred
tax
£
13,952
(638)

12,255

23,569
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