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Registration of a Charge

Company name: BARCLAY & MATHIESON LIMITED
Company number: SC030987

XA5B6AZW

Received for Electronic Filing: 14/04/2015

Details of Charge

Date of creation:  02/04/2015
Charge code: SC03 0987 0048

Persons entitted: PNC BUSINESS CREDIT A TRADING STYLE OF PNC FINANCIAL
SERVICES UK LIMITED

Brief description:  ALL AND WHOLE THE LAND AT CLOVERHILL ROAD, BRIDGE OF
DON INDUSTRIAL ESTATE, ABERDEEN BEING THE SUBJECTS MORE
PARTICULARLY DESCRIBED IN ALL AND WHOLE (IN THE FIRST PLACE)
THAT AREA OF GROUND IN THE PARISH OF OLD MACHAR IN THE
COUNTY OF ABERDEEN SITUATED ON THE NORTH WEST OF THE
MAIN TRUNK ROAD LEADING FROM ABERDEEN TO ELLON AND
EXTENDING TO 2.25 ACRES OR THEREBY IMPERIAL MEASURE ALL
OF THE SAID AREA OF GROUND IS MORE PARTICULARLY DESCRIBED
IN AND SHOWN DELINEATED AND COLOURED RED ON THE PLAN
ANNEXED AND SIGNED AS RELATIVE TO THE BLENCH DISPOSITION
BY ABERDEEN COUNTY COUNCIL IN FAVOUR OF WILLIAM J. BROWN
(ABERDEEN) LIMITED DATED 23 OCTOBER AND RECORDED IN THE
DIVISION OF THE GENERAL REGISTER OF SASINES APPLICABLE
TO THE COUNTY OF ABERDEEN ON 16 NOYEMBER BOTH 1970
AND (IN THE SECOND PLACE) ALL AND WHOLE THAT AREA OF
GROUND IN THE SAID PARISH AND COUNTY SITUATED TO THE NORTH
WEST OF THE MAIN TRUNK ROAD LEADING FROM ABERDEEN TO
ELLON AND EXTENDING TO 1.35 ACRES OR THEREBY BEING THE
SUBJECTS SHOWN DELINEATED AND COLOURED PINK ON THE PLAN
ANNEXED AND SIGNED AS RELATIVE TO THE BLENCH DISPOSITION BY
ABERDEEN COUNTY COUNCIL IN FAVOUR OF BARCLAY & MATHIESON
LIMITED DATED 13 DECEMBER 1971 AND RECORDED IN THE SAID
DIVISION OF THE GENERAL REGISTER OF SASINES ON 7 JANUARY
1972.
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MORTON FRASER LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 30987

Charge code: SC03 0987 0048

The Registrar of Companies for Scotland hereby certifies that a charge
dated 2nd April 2015 and created by BARCLAY & MATHIESON LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 14th April 2015 .

Given at Companies House, Edinburgh on 17th April 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY
by
BARCLAY & MATHIESON LIMITED
in favour of
PNC BUSINESS CREDIT
ATRADING STYLE OF

PNC FINANCIAL SERVICES UK
LIMHTED

SUBJECTE: Land at Cloverhilt Road,
Bridge of Don Indusirial Estate,
Ahsrdesn

2015
DM2/MIR/PN 188 X006
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STANDARD SECURITY

by

{1} BARCLAY & MATHIESON LIMITED, incorporated under the Companies Acts in Scofland
with Registered Number SC030887and having its Registered Office at Shieldhall Works, 180
Hardgate Road, Glasgow G51 4T ("Borrower):

in favour of

{# PNC BUSINESS CREDIT a trading style of PNC FINANCIAL SERVICES UK LIMITED a
company registered in England and Wales (company number 07341483} and having its
registerad office at 8-14 The Broadway, Haywards Heath, West Sussex, RH18 3AP ("PNC"

WHEREAS:-

{A) The Borrower has underialon o is about to undsriake the Secured Obllgations. and
{3 Tha parties have agreed that the Secured Obligations shall be setured over the Property.
THEREFORE the Borrowor hareby agrees and undertakes as follows~
1 Befinitfions and inferpretation
1.1 Definitions:-

In this Standard Secwrily the terms defined in, or construed for the purpeses of, the
Master Faciities Agreement {as dafined below) have the same meanings when
usod in this Slandard Securlly {unless the same are otherwise defined In this
Standard Security); and the following terms shall have the following meanings:-

"Administralor” means any one or more persons appointed as an agminlstrator of
the Borrower under Schedule Bt to the insolvenicy Act;

"GCertificate™ moans a certiflcate of the amount of the Borrower's indaeblednass 1o
PNG issued by an authorised representative of PNG;

"Detault” has the meaning given to Potential Event of Defaull in the Master
Faclites Agreement;

“Group” has the meaning given o | in the Master Facillties Agreement;
“nsolvency Act” means the Insolvency Act 1086;

“Movesbles” means furniture, goods, equipment, stock andfor other moveable
properiy;

“Master Facilitles Agreement” means the master faciliies agreement dated the
same date as this SBtandard Secirlty and made between, infer alla, PNC ang the
Barrower as Obligor pursuant to which PNC has agreed (o make certaln accounts
recelvebles facliies and certain asset based lending faciliies avallable o the

Obligor:

"Property” means ALL and WHOLE the land at Cloverhill Road, Bridge of Don
tndustrial Estale, Aberdeen being the subjects more panicularly described in ALL
and WHOLE {In the first place) that area of ground in the Parish of Old Machar In
the County of Aberdeen situated on the north west of the main trunk road leading
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1.2

from Aberdeen to Eflon and extending to wo acres and twenty five decimal or one
hundredth parts of an acre or thereby imperial measure all of the sald area of
ground ls more particularly described In and shown delinealed and coloured red on
the plan annexed and signed as relative to the Blench Disposition by Aberdeen
County Gouncll in favour of William J. Brown {Aberdeen) Limited dated Twenty Third
Qctober and recorded In the Division of the General Hegister of Sasines applicable
ta the County of Aberdeen on Sixteen November both months in the year Nineteen
hundred and seventy and {in the second place) ALL and WHOLE that ares of
ground In the said Parish and County sluated to the north west of the main #unk
road leading from Aberdest to Blion and extending to one acre and thirty five
dacimal or one hundredth parts of an acte or thereby heing the subjects shown
delineated and coloured pink on the plan annexed and slghed as relative o the
Blench Disposiion by Aberdesn County Council in favour of Barclay & Mathieson
Lirited dated Thirteen December Nineteen hundred and seventy one and recorded
i the said Division of the Genera! Register of Sasines on Seven danuary Ninetean
hundred and seventy two; Together with the whole servitudes and pertinents
belonging to the whole subjects hereinbefore described and the Borrower's whole
rights, title and interast, present, future, therein and thereto and including speciiicaliy
the servitude rights benefitting the subjects {in the first place) hersinbafors
described specified In Deed of Servitude by the Gramplan Regional Counall in
favour of Barclay & Mathieson Limited dated Sixth February and Twellth March and
recorded in the said Division of the Goneral Registar of Sasines on Twenty Six
March both months In the year Nineteen hundred and ningty six.

"Secured Obligations” means all present and fulure obligations and fiabilitiss
{(wheiher actual or contingent and whether owed jointly or severafly or alons or in
any other capacity whatsoever) of any member of the Group to PNC under or
pursuant o any Finance Document {including but not limited 1o all moniss obliged to

e pald under this Standard Security);

“Btandard Conditions™ means the standard conditions specified in Schedule 3 o
the Conveyancing and Feudal Reform {Scotland) Act 1870 (as amended) and any
tawful variation to them operative for the lime belng; and

"Standard Security” means this standard security.

interprefation

Clause headings shall not affect the interpretation of this Standard Security.

1.2.1 the “Obligor", & "Securlty Obligot" or "PNC" shall be construed so
as to Include its successors in tifle, permitted assigness and permilted
iransferees;

1.2.2 a refarence to this "Standard Security”, the "Master Facilitles

Agreement”, any other "Flnance Document” or any ofher agreement
or instrument shall be construsd as a reference to fhis Standard
Securlty, the Master Facililes Agresment, such other Finance
Document or such other agreemernt o instrument as varied, amended,
supplemented, exiended, reststed, novated andior replaced In any
manner from time to ime  (however fundamentally and even if any of
the same increases the obligations of any member of the Group or
provides for further advanges):

1.2.3 An Event of Default that Is “continuing” shall be construed as rneaning
an Event of Default that has not been walved in writing by PNG, 1o the
satisfaction of PNC and any waiver given by PNG shalt only apply o
the specific ocourrence of the spacific event referrad 1o in such waivar;
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1.2.4

1.2.5

1.2.6

1.27

1.2.8

1.2.8

1.2.10

i2.11

1.2.12

1.2.13

a reference to "Secured Obligations" includes obligations and
liabilitles which would be treated as such but for the fquidation or
dissolution of, or a similar event affecting any member of the Group;

if PNC reasonably considers that an amount pald by the Security
Obligor to & Beneficlary under a Finance Document is capabile of being
avoided or ¢therwise sol aside on the liguidation or administration of
such Security Obligor, then that amount shall not be considered to
have been lrevocably pald for the purposes of this Standard Security;

A person includes & natural person, corporale or unincorporated body
{whether or not having separate legal personality) and that person's
persorial representatives, successors and permitted assignees.

A reference to a company shall include any company, corporation or
other body corporate, wherever and however incorporated or
established. .

Words in the singular shall Include the plural and vice versa,

A reference to any party shall Include that pary's personal
ropreseniaiives, successors and permitted assignees.

Any retorence 1o a Scoltish legal term for any action, remedy, method
of judicial proceeding, legal document, legal status, court, official or any
fegal concept or thing shall, in respect of any jurisdiction other than
Scotiand, be desmed o inciude a reference to what most nearly
approximates to the Scottish legal term in that jurisdiction.

References to clauses are fo the clauses of this Standard Security.

Any phrase introduced by the terms including, Include, in particular or
any simitar expression shall be construed as Hustrative and shall not
timilt the sense of the words preceding those terms.

a reference 1o "Habifitles” includes present and future, acwusl and
contingent abitios;

1.3 Master Faclilties Agreement

i there is any conflict between the provisions of this Standard Security and the
Master Facilitios Agreement, the provisions of the Master Facliitles Agresment shall

prevall,

Borrower's Undertaking

2.1 The Borrower, as principal obligor (where appropriate) and not merely as surety,
undertakes in favour of PNC that it will pay and discharge the Secured Obligations
to PNG, from time to time when such Secured Qbligations fall due and payabie.

2.2 Defauit Interest

2241

Any amount which Is not paid under this Standard Security when due
and payable shall bear Interest {both before and after decree or
judgment and payable on demand) from the due date until the date on
which such amount Is unconditionally and irevocably paid and
discharged in full on a dally basls at the rate and in the manner agreed
in the Finance Documents under which such amount is payable and, i
the absence of such agreement, at the Defauit Rate from fimae to time.
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2.2.2 Defaull interest will accrue from day o day and will be compotnded at
intervals ag PNC states are appropriate.

Grant of Security

The Borrower, in security of the Secured Obligations, GRANTS a Standard Secutity over the
FProperty in favour of PNC.

Standard Conditions

The Standard Conditions shall apply to this Standard Security, sublect to the following
variations:-

4.1

4.2

4.3

4.4

Insurance

The Borower shall insure the Property In the names of PNC and the Bormower for
thelr respective rights and interests 1o the extent of the reinstaterment value of the
Froperly, against the risk of fire and such other risks as PNG may reasenably
require with & reputable insurer chosen by the Borrower. In the event of the
Borrower falfing so to insure the Properly, PNG shall be entitled but not bound o
effect such insurance and {o recover the proper and reasonable costs of doing so
from the Borrower. The Borrower will infimate o PNC within 14 days of the
ogourrance, any oooirence which may give rise to a claim under the insurance
poficy over the Property and shall if reguested by PNC, give power 1o PNC ip
negotiate, agree and adjust the amount of any such Insurance monies. Any such
nsurance monles becoming payable to PNC shall be appliad In making good the
loss or damage in respect of which such monies bscome payvable or, I PNC s0
requires, in or towards the discharge of the Secured Obligations.

Reslrictions Relating fo the Propeny

The Borrowsr shali-

4.21 comply with all of the obligations which relate to the Property and are
contalned In the Master Facilities Agreoment:

422 not create a subseduent secutity over the Property or any partof it: or

4.2.3 ot ransfer the Property under burden of this Standard Senurity; or

4.2.4 not breach the statutory, local authorty or other reguiatory consents

which are necessary for the lawful use and operation of the business
carried on from the Property

Compulsory purchase

¥ the Property or any part of it shall be comgulsorlly purchased or requigitioned or
be the subject of & Notice 1o Treal for the purposes of compuiscry acglisition, alt
clalms and rights compelent or that may become competent fo the Borrower o
compensation by reason of such acquisition shall be held 1o be assigned to PNC,
with full power to PNG 1o negotiste, agree and adiust the amount of any such

compensation.

Right fo Possession of the Property

PNC may, at any tme after the occurrence of an Eveni of Default which is
continuing, be entitied 1o enter Into possession of the Property and may serve notice
upon the Borrower requiring the Borrower to vacale the Froperty within a period of
10 days from receipt of the notice and the Borrower shall upon the expiry of that
period, vacate the Property so far as ocoupied by the Borrower or others for whom
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4.5

4.6

the Borrower is responsible, and the Borrower agrees that a warrant of summary
election may competenfly proceed against the Bomower in the Sheriff Court of the
Cotinty in which the Property is siiuated al the instance of PNC.

Uitimate Loss Clawise

The security created by this Standard Securily shail be a security to PNC for any
batance which may remaln due to the PNC after applying any payments recelved by
PNC from any person {including any liquidatosr, recelver, administrator, trustes in
sequestration or frustee under any trust dead for creditors) in respect of the Secured
Cbligations and the Borrower shall not be entitied to require from PNC any
assignation of those obligations or any part of them or to rank in any Houidation,
recelvership, administration or sequestration or under any trust deed in respect of
any payment made by the Borrower to PNC or {0 have the benefit of any securltles
held by PNC until the whole amount secured by this Standard Security has been
pald or settled in full,

Moveablss

# PNC anters pussession of the Property, PNC shall be entitled at the expense and
risk of the Borrower to remaove, store, sall of otherwise daal with any Moveablos left
in or upon the Properly and not removed within 14 days of PNC entaring info
possession; PNG shall not be llable for any loss or damage occasioned by the
exercise of this enfitement but PNC shall account for the proceeds of any sale of
the Moveables after deducting all proper and reasonable expenses incurred by PNG
in connection with the sals.

Declarstions

8.1

5.2

5.3

5.4

Breach of Obligationg

If the Borrowar bresches any of the obfigations contained or referred to in the
Standard Securlty and such breach results in an Event of Default which s
continuing PNG shall (without prejudice to all other rights and powers available o ]
be entitled without further notice o the Borrower, to withhold further credit facliities
from the Borrower and 0 return, without making payment of them, cheqgues, diract
debite and other ke documents drawn on PNC by the Borrower or otherwisa
bearing to be payabie o the Borrower's order.

If PNG recelves notlce of any subgequent chatge or other interest affecting all or
any part of the Propery, unless such charge is covered in a ranking agreement
agresd with PNC, then PNC may open a haw account or accounts in the name of
the Borrower and, If or In 50 far as PNC doss not open a new account or accounts,
it shall nevertheless be treated as if It had done so at the fime whon it recelves such
notice and as and from that time ali payments made by PNC to the Borrower shadl,
notwithstanding any instructions by the Borrower to the contrary be cerlified or
treated as having been credited to the new sccount or accounts and shall not
oporate to reduce the amount due by PNC to the Borrower at the time when it
received the notica,

Cerfificats

The sums due by the Borrower to PNC shall be conclusively ascertained by a
Certificate (save In the case of manifest arro).

Arrahgements with Others
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PNC may (without relsasing, modifying, rendering unenforceable or otherwise
prejudicing the Standard Security and the Babiiity of ths Borrower to PN Under the
Standard Secwlty) allow any person any time or induigence or enter into, renaw,
vary or end any arrangemant, securlly or guaranise with any person.

Preservation of PNT's Claims Agalngt Others
If the Borrower is liable under the Standard Securlty for the debis of another person

Asglanation

the Borrower shall not in competition with or In priority to PNG make
any claim against that other person nor take or share in or enforce any
securlty in respect of such debls until such debis have been paid to

PNG in full;

tha lizbilily of the Borrower under the Standard Security shall not be
affected by the exisience of any other secwrity or guarantee nor by any
other security or guarantee belng or becoming void or unenforceable;

and

PNC may piace {o the cradit of a suspense account for so fong as it
considers desirable any monles received in respact of such debis
without any obligation to apply them towards payment of such debls
and, In applying monies towards payments of such debts, PNC may
appropriate them lowards such parl or parts of the debts as it thinks fi1,

PNC may assign this Standard Security to any other person without consent or
approval of the Borrower,

5.5
then:
551
552
553
86
Warrandice

The Borrower grants warrandice but excepling tharefrom the Lease between Barclay &
Mathieson Limited and Caledonia Services Limited dated 27 February and 7 March both

months 2014,
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7 Hegistration

The Bormrower consents to registration of this Standard Security and any Certificases for
exscution

IN WITNESS WHEREOF these presents printed on this and the 6 precading pages are
subseribed on behalf of the Borrower at

GMnar ek L\p,

20 HMAWGL pon g

Sigrane o withess

oA WO GEOLLupA PP

"Ful name of above {pring)

Signature of director

MMeenae,. s

Full name of above (prim)

“Address of witfass
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