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A & A STUDIOS LIMITED

ABBREVIATED BALANCE SHEET
31st MARCH 2010

2010 2009
Note £ £ £ £

FIXED ASSETS 2 :
Tangible assets 210,557 208,425
Investments 36,680 36,680

247,237 245,105
CURRENT ASSETS
Stocks 211,703 183,614
Debtors 200,733 208,959
Cash at bank and in hand 303,331 350,442

715,767 743,015

CREDITORS: Amounts falling due within
one year 175,838 348,345
NET CURRENT ASSETS 539,929 394,670
TOTAL ASSETS LESS CURRENT
LIABILITIES 787,166 639,775
PROVISIONS FOR LIABILITIES 1,723 947

785,443 638,828
CAPITAL AND RESERVES
Called-up equity share capital 4 841 841
Profit and loss account 784,602 637,987

SHAREHOLDERS® FUNDS 785,443 638,828 -

The Balance sheet continues on the following page.
The notes on page 1 form part of these abbreviated accounts.
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A & A STUDIOS LIMITED

ABBREVIATED BALANCE SHEET (continued)
31st MARCH 2010

The directors are satisfied that the company is entitled to exemption from the provisions of the
Companies Act 2006 (the Act) relating to the audit of the financial statements for the year by virtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act.

The directors acknowledge their responsibilities for:

()  ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

(i) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of its profit or loss for the financial year in
accordance with the requirements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements; so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006.

These alibrewated accounts were approved by the directors and authorised for issue on
....... 1013 11s. . and are signed on their behalf by:

oy lean/

RER

irector

Company Registration Number: 80025492

. The notes on page 2 form part of these abbreviated accounts.
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A & A STUDIOS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31st MARCH 2010
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and in
accordance with the Financial Reporting Standard for Smaller Entities {effective April 2008).

Turnover

The turnover in the profit and loss account represents amounts invoiced during the year,
exclusive of Value Added Tax, with a minor adjustment for on-going work in progress.

Fixed assets
All fixed assets are initially recorded at cost.

Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value,
over the useful economic life of that asset as follows:

Tenants improvements 10 years straight line
Fixtures and fittings 15% reducing balance
Motor vehicles 25% reducing balance
Computer equipment 4 years straight line

1

The property is classed as residential and the directors are of the view that this property will not
depreciate in value.

Stocks

Stocks are valued at the lower of cost and net realisable vale after making allowance for obsolete
and slow moving items. Net realisable value is based on estimated selling price less further costs
expected to be incurred to completion and disposal. Cost represents the cost incurred in bringing
each product to its present location and condition. For all raw materials and goods for resale,
purchase cost is based on a first in first out basis.

Work in progress

Work in progress is valued on the basis of direct costs plus attributable overheads based on
normal level of activity. Provision is made for any foreseeable losses where appropriate. No
element of profit is included in the valuation of work in progress.

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over the

period of the lease.

Pension costs

The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company. The annual contributions payable are
charged to the profit and loss account.
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A & A STUDIOS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31st MARCH 2010
ACCOUNTING POLICIES (continued)

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have criginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in
the periods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange
ruling at the balance sheet date. Transactions in foreign currencies are translated into sterling at
the rate of exchange ruling at the date of the transaction. Exchange differences are taken into
account in arriving at the operating profit.

FIXED ASSETS

Tangible
Assets  Ilnvestments Total
£ £ £

COST
At 1st April 2009 241,526 36,680 278,206
Additions 14,990 - 14,990
Disposals (6,437) - (6,437)
At 31st March 2010 250,079 36,680 ' 286,759
DEPRECIATION .
At 1st April 2009 33,101 - 33,101
Charge for year - 9,718 - 9,718
On disposals {3,297) - (3,297)
At 31st March 2010 39,522 - 39,522
NET BOOK VALUE
At 31st March 2010 210,657 36,680 247,237
At 31st March 2009 208,425 36,680 245105

The company holds 500 ordinary shares of £1 each in Raoul {Hairdressers) Ltd a company
registered in England. This holding represents 50% of the issued share capital of the company.

TRANSACTIONS WITH THE DIRECTORS

There have been no transactions between the company and the directors in the current or
previous year, other than the payment of dividends.
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A & A STUDIOS LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31st MARCH 2010
4. SHARE CAPITAL

Authorised share capital:

2010 2009
£ £
2,000 Ordinary shares of £1 each 2,000 2,000
Allotted, called up and fully paid:
2010 - 2009
No £ No £
841 Ordinary shares of £1 each 841 841 841 841




