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ARBROATH WAREHOUSE LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 30 JUNE 2006

The directors present their report and financial statements for the 10 month penod ended 30 June 2006

The accounting reference date was changed dunng the perod from 31 August te 30 June to bnang it into Line
with the ultimate parent company

Principal activities and review of the business

The principal activity of the company continued to be that of intermediate finance company within the Pernod
Ricard S A group

The Directors do not consider there to be any Key Performance Indicators applicable, as the entity 1s simply an
intermediate group finance company

The directors have also considered the future developments of the company, and no significant fluctuations
are expected, when compared to the current period

Results and dividends

The company did not trade in the current period, or prior year, and therefore does not present a Profit and
Loss statement

The directors did not declare any dividends for the 10 month period ended 30 June 2006 (Year ended 31
August 2005 nily

Directors
The following directors have held office since 1 September 2005

| Fitzsimons {Appomted 7 September 2005 and resigned 1 September
20086)

P Lyster (Resigned 7 September 2005)

S Macnab (Appointed 1 September 2006)

T Maing (Resigned 1 September 2006)

A Schofield {(Appointed 18 May 2006}

Directors’ interests

None of the directors had any beneficial interest in the share capital of the Company or any other group
Company in the United Kingdom, either at the beginning or at the end of the period

Auditors

Mazars LLP were appointed auditors to the company and in accordance with section 385 of the Companies
Act 1985, a resolution proposing that they be re appointed will be put to the Annual General Meeting




ARBROATH WAREHOUSE LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2006

Directors’ responsibilities

The directors are responsible for prepanng the financial statements i acceordance with apphcable law and
United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a true
and farr view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparng those financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

state whether applicable accounting standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

prepare the financial statements on the going concern basis unless it 1S inappropnate to presume that the
company will continue tn business

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 1985 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

Statement of disclosure to auditor

(a) so far as the directors are aware, there 1s no relevant audit information of which the company’s auditors are
unaware, and

{b) they have taken all the steps that they ought to have taken as directors In order to make themselves aware
of any relevant audit information and to establish that the company's auditors are aware of that inforrmation

On behalf of the board

A Schofield
Director
30 Apnl 2007




ARBROATH WAREHOUSE LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS OF ARBROATH WAREHOUSE LIMITED

We have audited the financial statements for the period from 1 September 2005 to 30 June 2006 compnsing
the Balance Sheet and related notes numbered 1 9 These financial statements have been prepared under
the accounting policies set out therein

This report is made solely to the company's members, as a body, in accordance with Section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditors' report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of the directors and auditors

As described in the Statement of Directors' Responsibiliies on page 2 the company's directors are
responsible for the preparaticn of the financial statements in accordance with applicable law and United
Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and Interational Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and farr view, whether the
financial statements are properly prepared in accordance with the Companies Act 1985 and whether the
information given in the Directors’ Report i1s consistent with the financial statements We atso report to you If,
in our opinion, the company has not kept proper accounting records, If we have not received all the
information and explanations we require for our audit, or if information specified by law regarding directors’
remuneration and transactions with the company 15 not disclosed

We read the Directors' Report and consider the implications for our report If we become aware of any
apparent misstatement

Basis of audit opinion

We conducted our audit In accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures i the financial statements It also Includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial statements, and of whether
the accounting policies are appropnate to the company's circumstances, consistently applied and adequately
disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial
statements are free from materal nisstatement, whether caused by fraud or other rrequlanty or error In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements




ARBROATH WAREHOUSE LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE SHAREHOLDERS OF ARBROATH WAREHOUSE LIMITED

Opinion

In our opinion
the financial statements give a true and far view, In accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 30 June 2008,
the financial statements have been properly prepared in accordance with the Companies Act 1985, and
the information given in the Directors' Report 1s consistent with the financial statements

Mazars LLP 30 Apnl 2007

Chartered Accountants and

Registered Auditors 90 3t Vincent Street
Glasgow
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ARBROATH WAREHOUSE LIMITED

BALANCE SHEET
AS AT 30 JUNE 2006

30 June 31 August

2006 2005
Notes £'000 £'000
Creditors amounts falling due within
one year 3 (3.429) (3,429)
Net habihities (3,429) (3,429)
Capital and reserves
Called up share capital 4 7 7
Profit and loss account 5 (3,436) (3,436)
Shareholders’ deficit 6 (3.429) (3,429)

The financial statements were approved by
and signed pn therr behalf by

Board on 30 Apnl 2007

A Schofield
Director




ARBROATH WAREHOUSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 30 JUNE 2006

11

1.2

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with
applicable accounting standards

The financial statements are prepared on a going concern basis as the Company has support from a
fellow group company that will enable it to meet habilites as they fali due

The Company has taken advantage of the exemption in Financial Reporting Standard No 1 (Revised
1996) from the requirement to produce a cash flow statement on the grounds that it 1s a subsichary
undertaking where 90 percent or more of the voting nights are controfied within the group

Deferred taxation

Deferred tax i1s provided in full on timing differences which result in an obhgation at the balance sheet
date to pay more tax, or a nght to pay less tax, at future dates, at rates expected to apply when they
crystallise based on current tax rates and law

Tining differences anse from the inclusion of items of income and expenditure 1n taxation computations
In periods different from those in which they are included in financial statements

Deferred tax 1s not provided on timing differences ansing from the revaluation of fixed assetis where there
is no commitment to sell the asset, or on unremitted earmings of subsidraries and associates where there
15 no commitment to remit these earnings

Deferred tax assets are recogmsed to the extent that it 1s regarded as more likely than not that they will
be recovered Deferred tax assets and liabilities are not discounted

Audit Fee

The audit fee for the current penod (and prior year) has been bome by another group company

Creditors amounts failing due wathin one year 2006 2005
£'000 £000
Amounts owed to parent and fellow subsidiary undertakings 3,428 3,429
Share capital 2006 2005
£'000 £'000
Authonsed

7,000 Ordinary shares of GBP 1 each 7 7

Altotted, called up and fuliy paid
7,000 Ordinary shares of GBP 1 each 7 7




ARBROATH WAREHOUSE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 30 JUNE 2006

5§ Statement of movements on profit and loss account

Profit and
loss
account
£'000
Balance at 1 September 2005 & at 30 June 2006 (3,436)
6 Reconcihation of movements in shareholders' funds 2006 2005
£'000 £000

Result for the financiai penod
QOpening shareholders’ funds {3,429) (3,429)
Closing shareholders' funds (3,429) (3,429)

7 Employees

Number of employees
There were no employees during the pened apart from the directors

The directors received no remuneration dunng the 10 month penod (Year to 31 August 2005 nil)
8 Control

The ultimate parent undertaking and controlling party 1s Pernod Ricard S A, a Company incorporated In
France Coples of its annual report may be obtained from 12 Place Des Etats Unis, 75783 Pans, Cedex
16, France

8 Related party transactions

The Company s included in the consolidated financial statements of Pernod Ricard S A, which are
publicly avaitable Consequently, the Company has taken advantage of the exemption under the terms of
Financial Reporting Standard No 8 from disclosing transactions with entifies that are part of the Pernod
Ricard S A group




