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CARTY TILEWORKS LIMITED

435,510

BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022

£ £ £ £
Fixed assets v N )
Investments 1,914,096 ©.1,914,096
Current assets
Cash at bank and in hand 36 36
Net current assets 36 36
Total assets less current liabilities 1,914,132 1,914,132
Creditors: amounts falling due after
more than one year (1,478,622) (1,478,622)
Net assets 435,510 435,510
Capital and reserves
Called up share capital 291,193 291,193
Share premium account 190,412 190,412
Revaluation reserve 61,900 61,900
Profit and loss reserves (107,995) (107,995)
Total equity 435,510

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to

companies subject to the small companies regime.

12/12/ 2023
The financial statements were approved by the board of directors and authorised for issue on ...........c.ccoeeenuen. and

are signed on its behalf by:

W Wemyss
Director

Company Registration No. SC022391
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CARTY TILEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

Accounting policies

Company information

Carty Tileworks Limited is a private company limited by shares incorporated in Scotland. The registered office
is 4 Melville Crescent, Edinburgh, EH3 7JA.

Accounting convention :

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 102, being a member of a group where the parent
of that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group.
The company has therefore taken advantage of exemptions from the following disclosure requirements:

. Section 4 ‘Statement of Financial Position’ — Reconciliation of the opening and closing number of
shares;

. Section 7 ‘Statement of Cash Flows’ — Presentation of a statement of cash flow and related notes and

disclosures;

Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ —

Carrying amounts, interest income/expense and net gains/losses for each category of financial

instrument; basis of determining fair values; details of collateral, loan defaults or breaches, details of

hedges, hedging fair value changes recognised in profit or loss and in other comprehensive income;

» Section 26 ‘Share based Payment' — Share-based payment expense charged to profit or loss,
reconciliation of opening and closing number and weighted average exercise price of share options,
how the fair value of options granted was measured, measurement and carrying amount of liabilities
for cash-settled share-based payments, explanation of modifications to arrangements;

. Section 33 ‘Related Party Disclosures’ — Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of The Wemyss
Development Company Limited. These consolidated financial statements are available from its registered
office, 4 Melville Crescent, Edinburgh, EH3 7JA.

Profit and loss account

The company has not traded during the year or the preceding financial period. During this time the company
received no income and incurred no expenditure and therefore no Profit and loss account is presented in
these financial statements.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed for
impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.
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CARTY TILEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

An associate is an entity, being neither a subsidiary nor a joint venture, in which the company holds a long-
term interest and where the company has significant influence. The company considers that it has significant
influence where it has the power to participate in the financial and operating decisions of the associate.

Entities in which the company has a long term interest and shares control under a contractual arrangement
are classified as jointly controlled entities.

1.4 Cash at bank and in hand
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

1.5 Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value
of the future payments discounted at a market rate of interest. Financial liabilities classified as payable within
one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

1.6 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in
profit or loss immediately, together with any changes in the fair value of the hedged asset or liability that are
attributable to the hedged risk.
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CARTY TILEWORKS LIMITED

-NOTES TO THE FINANCIAL STATEMENTS ('CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Employees

The average monthly number of persons (including directors) employed by the company during the yeé_r was:

Total

3 Fixed asset investments

Shares in group undertakings and participating interests

4 Subsidiaries
Details of the company's subsidiaries at 31 March 2023 are as follows:

Name of undertaking Registered office

Domaine de Rimauresq SCI _ France

5 Creditors: amounts falling due after more than one year

Other creditors

6 Called up share capital

Ordinary share capital
Issued and fully paid
1,050 Ordinary shares of £1 each

Preference share capital
Issued and fully paid
290,143 Preference shares of £1 each

2023 2022
Number Number
2023 2022

£ £
1,914,096 1,914,096
Class of % Held
shares held Direct
Ordinary 100.00
2023 2022

£ £
1,478,622 1,478,622
2023 2022

£ £

1,050 1,050
290,143 290,143

Doc ID:

8e8e6f60e8a79549c865d23147b589d214fb61d7



CARTY TILEWORKS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Revaluation reserve

2023 2022
£ £
At the beginning and end of the year ' 61,900 61,900

8 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Irvine Spowart and the auditor was Johnston Carmichael LLP.
9 Parent company

The company's ultimate parent undertaking is The Wemyss Development Company Limited, a company
registered in Scotland.

In the directors' opinion, the company has no ultimate controlling party.

The consolidated financial statements of The Wemyss Development Company Limited are available from its
registered office, 4 Melville Crescent, Edinburgh, EH3 7JA.
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