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S & JLTD. (REGISTERED NUMBER: SC017668)

BALANCE SHEET
31 DECEMBER 2020

2020 2019
Notes £ £ £ £
FIXED ASSETS
Investments 4 232.329 305,090
Investment property 5 1,799,813 1,800,173
2,032,142 2,105,263

CURRENT ASSETS
Debtors 6 967 2,087
Cash at bank 85,358 49 397

86,325 51,484
CREDITORS
Amounts falling due within one year 7 107,319 130,508
NET CURRENT LIABILITIES {20,994) (79,0243
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,011,148 2,026,239
CAPITAL AND RESERYES
Called up share capital 8 14,023 14,023
Share premium 710,423 710,423
Revaluation reserve (459,325) (444,208)
Capital redemption reserve 9,156 9,156
Retained earnings 1,736,871 1,736,845
SHAREHOLDERS' FUNDS 2,011,148 2,026,239

The company is entitled to exemption from audit under Section 477 of the Companics Act 2006 for the year ended 31 December
2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 December 2020 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and
which othcrwise comply with the requirements of the Companics Act 2006 relating to financial statements, so far as applicable
to the company.

The notes form part of these financial statements
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S & JLTD. (REGISTERED NUMBER: SC017668)

BALANCE SHEET - continued
31 DECEMBER 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 16 August 2021 and were signed on its
behalf by:

Mrs Abigail Johnstone Ferguson - Director

The notes form part of these financial statements
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S & JLTD. (REGISTERED NUMBER: SC017668)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1. STATUTORY INFORMATION

S & J Ltd is a private company, limited by shares, registered in Scotland. The company's registered number is SC017668 and
its registered office is ¢/o Hardie Caldwell LLP, Citypoint 2, 25 Tyndrum Street, Glasgow, G4 (Y.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section 1A "Small Entities”
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention as modified
by the revaluation of certain asscts.

Going concern
The Directors have a reasonable expectation that the company has adequate resources to continue in operational existence for
the foreseeable future.

In their assessment of going concern the directors have considered the current and developing impact on the business as a
result of the COVIDI19 virus. This has not had a significant, immediate impact on the company's operations however the
directors are aware that if the current situation becomes prolonged then this may change. Having regard to the above, the
directors continue to believe it appropriate to adopt the going concern basis of accounting in preparing the financial
statements.

Revenue recognition
Turnover is measured at the fair value of the consideration received or receivable.

Rental income from the company's investment properties is recognised equally over the length of the rental agreement.

Investment property
Investment property is included at fair value. Any gains in the year are recognised in the income statement.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they relate.

Financial instruments

Debtors
Other debtors are recognised at the settlement amount due with appropriate allowances for any irrecoverable amounts when
there is objective evidence that the asset is impaired.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash on hand and cash at bank with a short term of maturity, being
twelve months or less, from the opening of the deposit or similar account.

Creditors
Other creditors are recognised where the company has a present obligation resulting from a past event and are recognised at
the settlement amount due after allowing for any trade discounts due.

Investments

Investments held as fixed assets are stated at fair value. Deferred tax is provided on these gains at the rate expected apply
when the assets are sold.

Page 4 continued...



S & JLTD. (REGISTERED NUMBER: SC017668)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

3. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 3 (2019-3 ).

4. FIXED ASSET INVESTMENTS

Other
investments
£
COST
At | January 2020 305,090
Additions 93,993
Disposals {157,894)
Impairments (8,860}
At 31 December 2020 232,329
NET BOOK VALUE
At 31 December 2020 232,329
At 31 December 2019 305,090
5. INVESTMENT PROPERTY
Total
£
FAIR VALUE
At | January 2020 1,800,173
Disposals {360)
At 31 December 2020 1,799,813
NET BOOK VALUE
At 31 December 2020 1.799.813
At 31 December 2019 1,800,173

The valuation of the company's properties was carried out by Ryden LLP 18 June 2015 based on open market value of a
number of properties in the company's property porttolio at that time, The directors do not believe that there is significant
difference between that valuation and the one pertaining to the vear end.

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2020 2019
£ £
Other debtors 967 2,087
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Taxation and social sccurity 24,825 26,981
Other creditors and deferred income 82,494 103,527
107,319 130,508
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S & JLTD. (REGISTERED NUMBER: SC017668)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

8. CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal
value:
14,023 Ordinary tl
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CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
S&JLTD.

The following repreduces the text of the report prepared for the directors in respect of the company's annual unaudited
financial statements. In accordance with the Companies Act 2006, the company is only required to file a Balance Sheet.
Readers are cautioned that the Income Statement and certain other primary statements and the Report of the Directors are
not required to be filed with the Registrar of Companies.

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial statements
of S & J Ltd. for the year ended 31 December 2020 which comprise the Income Statement, Other Comprehensive Income, Balance
Sheet, Statement of Changes in Equity and the related notes from the company's accounting records and from information and
cxplanations you have given us.

As a practising member firm of ICAS, we are subject to its ethical and other professional requirements which are detailed at
http:/fwww.icas.com/accountspreparationguidance.

This report is made solely to the Board of Directors of S & J Ltd., as a body, in accordance with our terms of engagement. Our work
has been undertaken solely to prepare for your approval the financial statements of 8 & J Ltd. and state those matters that we have
agreed to state to the Board of Directors of S & J Ltd., as a body, in this report in accordance with the requirements of ICAS as
detailed at http://www.icas.com/accountspreparationguidance. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and its Board of Directors, as a body, for our work or for this report.

It is your duty to ensure that S & J Ltd. has kept adequate accounting records and to prepare statutory financial statements that give a
true and fair view of the assets, liabilities, financial position and profit of S & J Ltd.. You consider that S & I Ltd. is exempt from the
statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial staterments of S & J Ltd.. For this reason, we have not
verified the accuracy or completeness of the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the statutory financial statements.

Hardie Caldwell LLP
Chartered Accountants
Citypoint 2

25 Tyndrum Street
Glasgow

G4 0JY

16 August 2021

This page does not form part of the statutory financial statements
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



