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D. €. THOMSON & COMPANY LIWMITED AND SUBSIDIARY COMPANIES

Accpunts for vear ended 31 Maxzch 1980

Thomson MclLintock & Co
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£+ THOMSON & COMPANY ILIMITED

-

REPORT by the Directors to the Seventy
Sixth Annual Generxal Meeting of
D, C. Thomson & Cempany Limited, i

BT A
v’ o

be held at 22 Meadowside, Dundee on 25
“ November 1980 at 12 a'elock noon. §
= !
: The Directors submit hexewith the audited Accounts of the Company and of
A the Group for the year to 31 Marzch 1980. i
R £1000 £1000
[‘ :! ‘ The Income of the Group for the year after !
g cnarging all expenses including Depreciation and .
0 after providing for Taxation amounts to 5,254 f
Add - Amount at credii of Group Profit and I
o Loss Account brought forward 4,286
. FE 9,540
‘“‘nfﬁi Less -~ Dividende for year ended 31 March 1940 -
e Interim (paid since date of Balance Gheot) 600
}}E Final (proposed) %00 1,500
]
T 3,040
i 5 Less — Amount transferred to Reserve Fund 2,000
5 & Amount transferred to Staff Benefit
T § and Pension Fund L
E = Amount transferred-to Stock Raserve R 3.000
£ L :3 B LTS ~r
ol O e———ry )
e ﬁ Leaving at Credit of Group Profit and Luss Accoiwg 5,040
‘ E é ) Emmray :
é The principal activities of the group are the priircing and publishing |

of newspapers, magazines and hooks,

The average number of employees during the year including part-time
staff was 3,070 and aggregate remuneration £15,300,000,

Ths value of exports from the United Kingdom was £1,741,300. '

fducational and charitable contributions wene £2,098

4 & f
S s 3%
E i[l : m’ ‘ htd‘ "

Eapiéal expenditure on fixed assets are as shaown in Note 10.

The Directors are of the opinion tha% the value of heritable !
properties at 31 March 1980 was not less than book value.
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Thomson MclLintock & Co.

T r———————— . TS RS R R g T R | T — - ™

N The Directors in office throughout the year were B, H. Thomsan, D, B,
Thomsen, A, S, Niewll, £, F, fhomson, A. G. Thomson end L. M. Thomson.

The respective intoxests of the Dirvectors in the &1 Ordinary Shares of
the Company including sharst held as Trustees without beneficial interest weyre?

1 April 1970 3% March 13¢

Intereat in £1 Oxdinary Shares including
Shares held as Trustess without Beneficial

Interest

B. H, Thomsan 211,748 211,788
D. B. Thomson 564,097 564,097
A. 5. Nicoll 146,383 225,002
A. G, Thomson 88,722 80,720
A. F. Thomson 162,065 167,465
L« M. Thomsan 65,300 65,300

In Addition
As Joint Trustees without Beneficial Interest

B. H. Thomsan
D, B, Thomson

B, H. Thomsan
D. B. Thomson
A, F. Thomson

68,646 68,646

117,249 17,249

Nl Tt Nl Nl Vgl

B. H, Thomson
D, B, Thomsan
A. S, Nicoll )

[ L

433,749 433,749

A, G, Thomson }
L. M, Thomson } 83,745 83,745

AUDYTORS

Thomson Melintock & Co., Chartered Accountants will be proposed for

p 4bsppointment @s Auditors in accordance with Section 14 of the Companies

Act 1976.

A D;N//‘)/\W‘-""""' Director
C;éZPh4’éL/v4Z Bi%???br

DUNDEE, 20 QOctober 1980

2.
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i Do C. THOM3ON & COMPANY LIMITED ANV SUEBSIDIARY COMPANIES

o . A, n

Ezoup Profit and Loss Account for vesr ended 31 March 1780

1972,
£000  £1000
5,435
3,251
8,686
4,739
3,947

» 843

ast 392
4,398
4,213
1,725
10,336

375

1,350 915
4,986

3,800

600

4,700 300

3,515

4,286 i
erEraas

Trading Profit (Note 3)
Investment Income (Noke 5}

INCOME FOR YEAR BEFCRE TAXATION
Legs - Taxation (Note 6)

INCOME FOR YEAR AFTER TAXATION

Extraorxdinary Items (Note T)

Less ~ Extreordinary transfer 4o
Resarve Fund

Amount Brought Forward

Deferred Tax in respect of Stock Relief
now raleased

Lesg - Dividends paid and proposed -

Interim (paid since date of
Balance Shest)
Final (proposed)

Less ~ Transfer to Resexve Fure
Transfer to Staff Benefit and
Pension Fund
Transfsr to Stock Reserve

Amount Carried Forward
In Parent Company
In Subsidiaries

1580
£1000  £'000
£,486
3,862
9,348
5,146
4,202
1,052
- 1,082
5,254
4,286
9,540
600
200 sop
8,040
2,000
700
200
3,000
5,040
4,043
99T 5,040

The notes on pages 8 to 12 form part of thase Accounts.




Thomion Melintosk & Co,
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SUBSIDIARY COMPANIES

iD, €, THSMSON & COMPANY LIMITED AND

1312

£+000

6,00

1 214

18,681

4,962
1,700
4,286

T T

36,843

466
3,137

2,762
1,248

w

Group Baolonge Sheet at 33 March jg&ﬂ

Eapital and Ressrves

Capital

Authorised, Issued and Fully Paid
Oxdinaxry Sheres of £1 sach

Resarves

Lapitel
Ragexve Fund

Staff Benefit and Pension Fund

Stock Rezerve
Profit and Loss Account

Reaional Devslopment Grants (Notc 8)
Dsfsrred Taxation {Note 9)

Curpent Lisbilities

Trvade and other Creditoxs

Corporation Tax
Qther Taxation

Interim Dividend paid since date of

dalance Sheet
Proposed Final Dividend

4,

i

1,214
20, 681
5, 662
2,000
5,040

A W St ~wy

3,887
2,047
1,118

600
900

The nates on pages 8 to 12 form part of these Accounta.

6,000

34,597
40,597

644

4,30%

8,550

54,097
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£.000 £1000 T groon
Fixaqwagﬁats {Nots 10Q)
Heritable Propertieg
7,439 Cost - 7,785
§;902 Less - Depreciation A, 17
3,537 3,608
L
Plant aid Eouipment
13’440 COSt 17;020
10,435 Less ~ Depraciation 11,604
3,008 5,4i5
'_.-0_.“
St R Munrin.
G,542 9,024
A rnir s
. Investments at ar under cost (Note 11)
Mn—m—-—
- 19,857 Listad 22,988
A . 360 Lnlisted 227
G i '§ i e s —
; ] -l
*Fw-« 5 Lurzent Assetn
- 2
- 211,436 Stock and Work-in-Progress (Nate 12) 12,717
o sl 5,617 Trade and other Debtnrs 7,363
- £l 4,215 Temporary Depos. ts 1,335
: é 396 Cash in Bank and on Hand 443
21,65% ———m 21,858
Cm T
48,4148 ' 54,097
y T =R VR i_
S |
”7"' g;.__s;'v/ikw-b“ lirector
- Al
,?... /%« W;’f;{ef\‘«w
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i
[ D Bo TROMSON & OOMPANY LINITED
Jaisncy Sheed ot 31 March 1980
{
’ LS 17980,
? giugg gung © 40000
‘ kopital snd Recerves
] Canital
. Authorised, Issuzd and Fully Paid )
g 6,000 Ordinary Sherss of £41 sach T
)
! Resnrvas
| §.,214 Coapital 1.214
i 18,289 Reserve Fund 20,289
§ 4,962 Staff Benafit and Pension Fupd 5,882
; 1,700 Stock Reserve 2,000
i 3,518 Profit and Loss Aceount 4’043. 33,208
B 35,680 39,208
; | 450 Regional Davelopment Grants (Mots 6) . 628
j b -
b
| & | 2,480 Doferrod Taxation (Nota 7) 3,234
H & R ma—
.; 2
3 ;;r Current Liabilities
% Sl 3,124 Tzade and other Craditoxs 3,496
.ﬁ = 2,728 Corporation Tax 2,010
3 g %.248 Other Taxation Y116
] E Interim Dividend paid since dato of
i} E 15 Balaunem Sheet a00
. 978 Propgsacd Final Dividend 000
3 S
s 5,450 e 8,122
4
B
¥
A '?
i
o5 I
[
.": ’J;
s ]
%
,’. ? S R T i
%g?; ’3 e Zoat o
g The notes on pagss 8 tn 12 form pact of these Accounts.
|
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Thomzon Melintock 2 24,

3213

17,978
260

18,238

— ——y

11,436
5,581

a1s

21,581

—

ia7,asn
Lt & =y

4,216

oy -——
e e TR T e

ig
£i000
Eixed fAssets (Note 10)
Haxitable ~Dropactias
Cost 7,765
Lnss - Depreciation 4,177
Plant snd d_Eguipment
T fost 14,879
Legs « Depreciatisn 11,832
Spbeddisry Comosniss (Nota 13)
“haree at sost, less amount weoidben af ¥ 500
ﬁmoun* due by subsidiary company 937
Jnvpatuente nt or wndex Cost (Note 11)
feted 26,802
Unlistsd 227
Luzzent Assots
Stock and Wnrk-in~Progress (Nots 12) 12,717
Texsde and other Debifors 7,143
Temporary Deposits 1,338
Casly in Bank and aon Hand 176
/

ﬁ?;c;,nﬁdkl“w”“‘”"

Jorciillo

e v Ty
R ST S AT, e SR T T S T L eI L R S TR

-V AN AR PO I T TR T

Director

D}xeﬁtmr

£'000

3,608

1,83y

21,029

21,371

51,192

L
S Z
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Thonwsan Mcetintock & Co.

2,

3.

b
NOTES ON THE ACCDUNTS %

T
1, ﬁccountinq Policing
SV M L, M M‘

e s R S

T T Ry vt L

(i) Fepreciation of Fixmd Asseis

Nepraciation ie written off fixed nssets on & raducing balance baais .
oven th? estimated ussful life of theea agsets. Dspreciation on assets
attrﬁct%ng capital sxpenditure grants ic esleulated on the full amount of the
qualifying sxpenditurs, The ratus used are as followste

Huxitable Propertiss 5% ~ TH%
Plant and Equipmant 25%
Motox Vehicles 30%

Tha ca§t af plant, equipment and wvehicles ownad by the leasing subsidiary is ;
depreciatsd on & shyaight line besis over the nrimary period of the relsvant
lesss. Leasos pragenily 1w fores heva primery pericde of threo to oeven yoara

{11}  Bogionsal Devwlapnant Granta on Capitel E-pand.buce

Thaaa are credited in profit and less sccount over the notimated usen~
ful life of ths fixed assats %o which they relate. YTha regional development
grante shown in the bslance cheat représant granis received or receivable
leas the emount 20 far crodited 4o profits,

(111) 3ipck wnd Workein-Progress
Stock and work-inepregrase is valued at the lower of cost, including
overheads, and net realisable valua,

(iv)  Deferred Taxatien

Provision is nade in the accourts for taxation at current rates on the
sxcess of the net book value of fixen wmwots eligible for cepital allowances
over the written down value of auch fi:wd assets For taxation purposes,
Taxation deferred by stock apprsciation relief is ales hald st currvent vatcs
on deferred texation account.

{v) Investrment Incowms

Invesimant income is dealt with on the basis of cash roceipts in the
vear uith, in the zage of franked investment income, the addition of related
tax credits,.

Jurnovex
1980 1879
£000  £'Dog
Sales and advertising revenus for the yeaz 46,454 40,787
D R RTINSO
Trading Profit 1580 1979

£'008  £0o0 |

The trading profit has been arrived at after charging ~

Depreciation of fixed aazets 1,507 1,228

Audit Tew ) 12 10

Additional contributiong to Pravident Fund 800 105
I Ao |

and after crediting

Reginnal development grants 212 {50

g ik
8.

e e ot e T e e sty




Thomson MeclLintsck & Co.

p SR
| 4. Bsmuneration of Dirsctore of the Company

Managewent Remuneraticn
Fension Schems Contributions

Particulurs of directon's management remuneration
for the yoar are ao followsi=

Pre~tax remunsration of chairman and highest paid
drzecie

Thg pry=-tax remuneration of all directors including
the sbove, wers in the following scale
£10,081 - - &15,000
£45,001 -~ ° £2p,000

5. lpvestment Income

Income from Inveatmenio -
Listad
" Unlisted
Income from depesits

6. Taxation

g.

31280
£:000  £1000
{i) On incoms of yeax -
Corpoxation tax @ 52% 1,797
Tranafer to deferred taxation 1,691
3,488
income tax on franked investment income
Company 578
Subgidiaxy 1717 755
4,243
(ii) Adjustment of prior years -
Provizion for corporation tax no
longse weduirsd -
Provigion for higher rate taxaticon
in reapect of year endad 31 March
1979 {1979 - in xespect of year
ended 31 Maxch 1978) 9063
Adjustment to provision af carlier
ysars in respect of higher rate
taxation :__ 503
5,146
Ly ]

T —

121 102

45 27,

166 129
E ]

e - ) AXC £
Mumber Nurab e
- 3
4 1
2 2
1380 4313

£1000 £°000
2,647 2,198

498 633
7 420
3,862 3,251
1979 ;
£'000 " E'o0D
2,817
463
3,260
|
581 ]
160 789 |
4,021
(36)
648
106 18
4,739
—

jr*“" . o iyt ey
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Thomson Meclintock & Co.
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| 8.

9.

The provisions for higher rate taxation in
Paragraph {ii) above sries from a "Shozttall
an distributions in the accounting periods
statsd. No provision has baen nads in these
secounia for higher rats texation for thas yaar
ended 31 March 1980, This liability hae nrs
been detormined, but it is estimated that it
will amount approximately to £124,000.

Te Extraordinmgx Itowma

S

1380 ASI3
gory  gooa
E&%n on d%upuaal of hexi . s property, less taxation 51 51
Gain on disposala of inv ants, losa taxation 1,001 390
. . t,052 451
Gain on invastmenis disposed of as a rosult of take-
ovars, less taxation - 372
1,082 843
TN et
Reqi
Regional Development Grants .~ ..4980
Lompany  Group
£¢ 000G L6000
At 31 Marck 1979 450 466
Eatimated grants for year 387 387
837 863
Transferred to profit and loss account 209 212
At 31 Marzch 1980 628 641
- RO
Defsrend Taxation 1980 1975
Lompany  Grou Lompany  Group
£1060 £7000 g£'000  &£'000
Defexred in respect of cepital
allowances on fixed ausets 2,008 3,083 1,583 1,721
Deferred by stnck appreciation relief 1,226 1,226 897 897
3,234 4,309 2,480 2,618
DEITETTUEN LA AR RCIETE. ol xaTIR)
Fixed Asset
L8 L Herituble Plant and
§rou Pra; ortias EguiFmeni‘;
Coat at 31 Mazzh 1979 ' TE??EU
Additions 361 3,655
Disposale (15) hn‘jziﬁ
Gross amount of deprsciasbie sungis 7.785 17,020
at 31 Maxch 1980 ‘ ' !
Accumulated depreciation at 31 Marzch 1880 ﬁLEIl 11£é25
Written down value at 31 Maxreh 1980 3,508 5,416
g - el
Written dawn value at 31 March 1979 éhégl 34223
Tl
Company/
19.
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12,

B gmaiei

Haritable
Comzsny N e
Cost a% 34 March 1975 T8
Additions " 361
Diopomaly {15)
liross amount of depreciable assets I
&% 31 March 1980 7,785
Accumulaiec dapraciation at 31 Mavch 1980 4,177
Written down value at 34 Mazch 1980 3,608
L
Written down value at 31 March 1979 3,537

The cost of heritable propexties above includes the cost of land which ie

not separately identifiable

Included in heritable
over 50 years duration w

Cost to 31 March 980

Accumulated depreciation to 31 Maxch {980

investments
(i} The unlisted invesimante includa a holding by the company of 24,8% of
the issued ordimary share capital of Southern Television Limifed a
company xegistered in England,
The directors do not considexr that the above company is an "associated
campany™ in torms of current accounting practice and accordingly, the
group's share of tho sarnings and net assets han not been consalidated.
1280 120
1 1
{ii) Value of Investmantn £.000 £.000
Group - I
Listed ~ maxrket valus 52,736 58,757
Unlisted = directors‘’ valuation 803 964
SRR AR (R i i
(ompany -
Listed -~ market valus 42,188 46,749
Unlisted = directors' valuation 803 836
AT BT |
Had the investments been realised at the values gtated at
31 March 1580, a liability to corporation tax on capital
gains would have arisen amounting %o £3,496,000
{1979 -~ £4,194,000) in the group and £2,771,000
(1979 -~ £3,479,000) in %he company.
Stock and Work-in-Progress
Company - 1280 1373
£1009 £'000
Materials and stores 9,712 8,768
Work-in-progress 24995 2,648
12,17 11,436
ARG ELTER mrg;
w LS

properties are leassholds o]

AT WG

80
Tl
13
12

1

LT ]

1.

T T e iy TR T T T T

Plun

Elent andg

R iR

ipme
1
13,169

1

——

14,879

()
3,347

2,739

12179

700

H
I
1

£ anc

, 785
(s)

,532

13
12

——

1
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13,

14,

Dubsidiary Coampanies

h a
Eh:r::mggnﬂ Ewn? the whole izsued share capital, consigting ef oydinary
ofn Leng & Company Limitsd, Meadowside Lessing Limited, Scots

Magazine Limited and Radio Dundse |imited,

Futurs Capital Expenditure of the Company and_the Group

1380 1319
. £7000  £7000

Cuntracf§ for capital experiture at 31 Maxch 198D
not pr9V1ded for in the arcounts amountod
approximately to 2,503 1,025
Further capital expenditure authorised or
cantracted for after 31 March 1980 202 1,148

e o] =\;="n"u"ﬁ
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D. €, THOMsON & COMPANY LIMITED AND SUBSIDIARY COMPANIES

Statement of Source and A i i
pplication of d
for year ended 31 March 1920 on of Funds

13.

cryrk ka2t

1880
t T
SOURCE OF FUNDS 2000 1000
Incomea befora tax and extranrcdinaxy items 9,348
Extraordinary items, gross of applicable
taxation
1,095
10,443
Adjustnent for items not involving the
movenant of fundat
Depreciation of fixed assets 1,507
Total generated from operations 11,950
Funds from other sounscesi
Regional development grents an capital
expenditurs 175
Inveatments realisrnd 4,522
TOTAL FUNDS GENERATED 16,647
APPLICATION OF FUNDS
Purchasa of fixed assets, Yoss disposals 3,989
Taxation paid 4,346
Dividends peid 1,350
Investments made 7,519
17,205
(557)
INCREASE/{DECREASE) IN WIRKING CAPITAL
Stocke 1,281
Debtors 1,746
Creditors (756)
2,271
{Decruasa)/Increase in cash and othex {2,828)
liquid balanses ' (557)
SRR

1213,
£1000  £+000

8,686

9286

9,614

1,228

10,842

(17
1,301 l
(875) !
409
816

1,225
g ™ 74

. o e~ ety e e b ekl el * Cy ek n



Thamenn MclLintack & Co.

it

AUDITORS® REPORT TO THE MEMBERS oF b, ¢, THOMSON & COMPANY LIMITED

“

DUNDEE, 20 Octuiobex 1980,  We have audited the financial statements on puges

3 %o 13 in accordance with approved Auditing Standards,

10 our opinion the financial statemants, which have veen preparsd under the
historical cost convention give a txue and fair view of the state of affairs
of the company and the group at % March 1980 and of the profit and source
and application of funds of the yroup for tha year then endud and comply with
the Companies Acts 1948 and 1967,

;7 -
& . N e
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Chartered Acccuntants
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