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Registration of a Charge

Company Name: THE DON FISHING COMPANY, LIMITED
Company Number: SC005222

Received for filing in Electronic Format on the: 28/11/2023 XCH9TCDC

Details of Charge

Date of creation:  20/11/2023
Charge code: SCO00 5222 0076
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description: THE VESSEL 'RENOWN' REGISTERED UNDER THE UNITED KINGDOM
FLAG AT FRASERBURGH UNDER OFFICIAL NUMBER C20785 AS MORE
PARTICULARLY DESCRIBED IN THE INSTRUMENT EVIDENCING THE
CHARGE ACCOMPANYING THIS MRO01.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC005222 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5222

Charge code: SC00 5222 0076

The Registrar of Companies for Scotland hereby certifies that a charge
dated 20th November 2023 and created by THE DON FISHING
COMPANY, LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 28th November 2023 .

Given at Companies House, Edinburgh on 28th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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| THIS DOCUMENT HAS BEEN PRE?ARED BY BRODIES LLP ON Ti’iE INSTRUCT!OI*IE OF THE ROYAL.
-1 BANK OF SCOTLAND PLC. YOUR SIGNATURE ON THIS DOGUMENT MAY HAVE CERTAIN LEGAL.
CONSEQUENGES ANQ ‘{01} SHOULD SEEK INDEPEN DENT LEGAL ADVICE BEFQRE BIGNING THIS _

DOCUMENT..

S URSUANT TO 88596 |- . DEED OF COVENANT
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-_:'»\'CT 2006 e
/ 1L johms, tgzgf:z. | -
m ES LLP | - Renown Fishing Partnership ..
gohoders _ _ . :
. o and
a ZS N Q_L{., 202‘*5? The Don Fishing Company, Limited-
: . e | and
' ang

James Bil'chan Jor
and
Ruth'Buchan
. és Owners.

infavoui-of

THE ROYAL BANK OF SCOTLAND PLG




THIS DEED OF COVENANT is dated 20 Noveyr ber 20235 and is made as a deed hetweern;

U

@

THE DON FISHING COMPANY, LIMITED (Company Number: SC005222); having its
registered office at Blenheim House, Fourtainhall Road, Aberdeen, AB15 4DT. and ils

principal place of business at Bath House, Bath. Street, Peterhead; AB42 1DX, and JAMES-
WHYTE BUCHAN SNR, residing at 56 Caimhill Drive, Fraserbirgh, AB43 98T, and JAWES

CWHYTE BUCHAN JNR, tesiding at 70 Fraser Crescent, Inverallachy, Fraserburgh AB43
BYG and RUTH BUGHAN, residing at 56 Calrmhill Drivé, Fraserburgh, AB43 95T (each a

Partner and together the Partners), éach.in thelr own capacily and in their capacity as
partners and trustees for the Renown Fishing Padnersh:p. & paﬁnershlp constituted underthe
laws of Stotland having its place of business at Bath House, Bath Street, Peterhead, AB42

" 1DX {the Partnership) {the F’artners and the Partnership-are togsther the Owners and: each'

an Owner); and .
THE ROYAL BANK OF SCOTLAND PLC, (Comparny Number: s‘ccjs’soza feving its
ragisterad office at 36 St Andrew Squsre Ethnburgiﬂ Scotland, EH2 2YB (the Eank)

BACKGROUND

e
B

i

“The Bank has agreed to provide the Partnership with certain financial facilities.

It s & condition of those facilities being made available of to continue fo be made available

that each Pariner giants & Mortgage in favour of the Bank over its Interests in the Vesse! and
“the Ownérs enter into & deed of covenant In the forrm of this Dead.

 AGREED TERMS

Definitions and Interpretation

" The definitions-and rules of interpretation in this clause 1 apply in this Deed.
Incorporation of defiiiions

= In this Dead:

Act means the Insolvercy Act 1986,

Approved Brokers - means the insurance brokars appointed by the Owers as

- at the date of this Deed or any other insurance brokers
appointed by the Ownérs wﬁh the Bank's przor wn!ten-.
'consent

- .Buéi_r;e'ss Day means aday fother than & Saturday of” Sunday) c:ther‘ than -

4 natmnal koliday..

 Gertificate of Compliance. . means the International Fishing Vessel Certfficate issued

under the provisions of the Fishing Vessels {Codes of
Practice) Regulations 2017 .and confirming compliance of



Charterer

_f:ﬁarter E

'C;am'puisary Acquisition

 Deed

Earnings

“Environmental Claim.

Environniental Inci.déni'

3 .

the Vessel with the provisions of the Gounell Directive
97/70/EC and Council Directive 2002135, and WEth the:
Fishing Vessels (Code of Practice) Regulations. 2017 .

under the authority of the Government of the United
- Kingdom of Great Britain and Notthem !reiand by the
~ Maritime and Coastguard Agency. .

_ means each counterparty toa C:'harter_frcim tirhe totime., _
* means any time, voyage or hareboat charter that may he.
~entered into it relation to the Vessel from time to time in

. aceordance with the provisions of this Deed and Gi‘;artars.
-shall be construed accordingly;

‘eans requisition by any govarn'mén'ta! state ‘or other
- competent authority for - title or -other  compuisory -
* ‘goquisition (themﬁse than by reqmsmmn for hire).

. 'maan's thi's De‘ed'mf'(:ovenant'

“means all mohies whatsoever fmm time to hme arimng ot
*_of the use or opsration of the Véssal Including (but without

fimiting the generality of the foregoing) all payments due:

- fo the Parinership under any Charter from time to time,
- freight, hifs and passage mohaeys, Income-arising tndar

pooling arrangerments, tompensation payable in the event

of - reguisition  for hire; 'Requisiticn Compensation,

retuneration “for -salvage  and towage services,

“demurrage and deféntion moneys and damages for '
~breach (or payment for variation of terrhination) of any

Charter. or other contract for the employment of. the
Vessel, and any sums. recc:werable under any loss 0f

' earmngs instiranice.

'means- (a} any cfaim proceedmg, formal - notice,

investigations by, or -directive  from, - any ax:npiicab!ef
gavernmental, judicial or other regulatory  authority

‘alleging -breach of, or hon-compliance with, any.

Environmental Laws- or Environmental - Permits = or
othérwise: howsoavar relaling toor arisihg out of an

Environmental Incident ar (b) any claim, procseding,

formal fiotles, investigations by any other third party
fiowacever relating to-or arisitig olit of an Ervironmental

- Incident {and, ineach such case, tlaim shall mean a ¢laim

for damages, clean-up costs, compliance, remedlal actio . -

el mherwise)

frigans:

(ay é’ny release. di’s'chai‘ge disposal or émission of

“Materiat of EnwmnmentaI Concern by or from the -
Vesssl; :



Environmental Law

Envirotimental Permits

Excess Risks

Event of Default

4

{b) any- incident In"which Material of Environmental
Contern Is releassd, discharged, disposed of, or
emitted by or from a vessel ather than the Vessel -

- and which invelves collision between the Vessel
‘and such othet vessel or some other ircident of

- navigation-or operation, in-either case, where the
Vessel, the Owners (or any of them), any other
pérson having controt of the Véssel aridfof any -
Charterer or sub-charterer of the Vessel from time -
to time is or are actually or allegedly at fault or
otherwise fiable {in whole or it part); or

(¢} - any mmdeht in which Material of- Enmmnmental '

‘Coneern is released, discharged, dispased of, oi
- emitted by or from & vessel othet than the Vessel
and where the Vessel is actually or potentially
liable fo be arrested as 3 result-andfor where the
Dwners {or ahy of them), any other person having.
contral of the Vessel and/or any Charterer or sub-
- charterer of the Véssel from time to time is-or are”
actually of allegedly at fault or otherwise llable.

- means any applicable law of re‘gi'ula;ti_oﬁ which relates for.

(a) the pollution oF protection of the environment;

(- R :t'he donditions f)'FaWork;Jiace;' or

{g) the generation, handling, storage; Use, rélease or

. spillage of any substance . which, alone or in
gombination with any other; is capable of causing
‘harm to persons or the -environment, - itcluding,
-withowt fimitation, any waste... '

" means any perrit and other authorisation and the filing of -

any neféf_it:'atiori,-. report or assessment required underany -
Erviranmental Law (i} for the operation of the Vessél, (i)Y

- for the busifiess of the Partnership, and (ili) in cofinection -
- wittrany properties or assets (including the Vessel) owned -

ar used by the Owners for its business.

means:the proportion {if ahy) of claims for general average

“salvage and. Salvage charges not recoverable in
- congaguence of the value at which the Vessel Is assessed

for the purpose of such clalms. exceaeding her msured :

' vaiue

. .méa’n's any event described as such, or as a “Default”, or
- any othar event which allows the Bank {o acceleratae sums
-due, in & document or agraement relating to the Secured

Liabdaties



Flag State

“Insurance Documents

Insurance Policy

Insurances’

Insurefs

Licence

' :I;_.as*s Payable Clause -

5

means the United Kingdom and includes the Maritime &
Coastgusrd Agency :

‘meanis al slips; ccverjﬂétes_. canfracts,  policies,

cerlificates of entiy or ofheér insurarice documents
evidencing or constituting the Insurances from t:me totime

i effant;

‘means the insurance policy (including hull and machinery,
protection and indeimnity and war risks. insurahce)

. provided by WNorhStandard Limited . (NorthStandard).-
(trading as Sunderland Marine) to the F’artners with policy
number QGD435IM!021 788,

-means. the -In'suranc'e Palicy;; tcge"ther'"wiﬁh" all other

policies . and contracts of Insurance (which expression:
Includes all entries relating to the Vessel in a protection
and indemnity or mutual hull or war risks association) or
such other-insurance arrangements which are from time -
to time In pléce or taken out or entered info.by. or for the
benefit of 1hé Ownérs (whetlier as agsured dr co-assured .
or in respact of any offier interest whatsoever) Ih respect

- of the Vessel and her Earnings pursuant fo clause 9.7 or
otherwise and all benefits thereof (including all clairs. -
under the pohms of whatsoaver nature and contracts and

return of premiuma).

méans the unde'rvvfita{s-,. insurance. companies, mutual
insurance  assodiations - or  other . associstions . or
companies with or by which the Insurances are effected..

means the Ltcenc@ Nuimber 4331 EJ iss ued in respect nfthe:
Vessel by Marine Scotland and all other fishing licerces

now altaching to the Vessel or to be attached totha Vessel
or any licence or licence entitiemanit grantad or issued by -

‘way- of replacement, renewal, re-issue, aggregation or

substitution of such-licence and all fixed guotd allocation
units attached to such licérice and quota aliccations, rights

and entilements arising from those guota. units, and any -
" quota units allocated at any time for stocks not currently .
allocated based o the traclk record of the Vessel or any
“other vessel or licence used in the licencing of the Vessel
-and all quota allocations, quota, days at sea, units of effort

or -other rights issued or allocated: in respect of -or by .
reference to the Vessel or such licence.

mearis the provisiohs regulating the mariner of payment of
suims recelvable under the Insurances which-are orare to' -
be incorporated in the relevant Insurance Documents, -
such Loss Payable Clause to be.in the form set out in

_ Schedule 2



Major Casualty-

Material of  Environmental

- Gondern

Mdrtgaga's :

&

means any casualty 1o the Vessel or fncident {other than
a Tntal Loss), . :

means chemicals-; pollutants, contaminants, wastes, toxic

‘o hazardous  substances, oll, petioleum, oil and

petroleum: products and any other polluting substarices,

the releass, dischargs, disposal or emission of which into :
" the environment would cause dainage to-the envirohmaent

or Is regulated; prohibited or penalised by or pursuant fo

-any Environmental Law.

ineans the first statutory mortgages ‘granted by’ the.
Partngrs to the Bank in respect of the Vessel or any ghares .
in the Vessel dated on or around the date of this Diead and -

- the term Moﬁgage-shaﬂ be construed accordingly.

Party

Protection and  Indeimnity

 Risks

'means a party‘ to this Deed

means the usual Tisks ‘covered by a protection and'
indethnity association which ‘is a .member of the
International Group of P-& | Clubs including (hut not i:mlted
to) the propartion {if any) not atherwise recaverable in the

- gase of collision under the ordinary tunning-down clatse,

“Requisition Compensation.

Schedule

Secu :‘ed_'ﬁsééts

‘Secured Liabilities

“lisbility for third party risksand pollution liabiity.

mearns all compensation or other money which may from

time to time be payable to the Owners (or any of them) as.

a result of reduisiion for title or other compulsory
acquisition of the Vessel by any govarnmental, state or
other competent authority (other than by way of requisi[icn :

_for hlra)

: -m@aﬂsréu- or 'any par’t. of of Inerest in the undertaking,

property, rights and assets of the Owners (or any of them) -

“which now of at any time hereafter are or are exprassed

to be the subject of any Security Right created or-
purported to bee created by or pursuant to this Deed andfor-
the Mortgages. ' '

trieans all or any money -and liabilities which shall from
time to time- (and whether on or at any time after demand)

" be due, owing or incurred in whatsoever manner to the-

Bank by the Partnership, whether actually or contingently, -
solely or joinfly -and whether as. principal, guarantor,
cautioner or stirety. including any money and liabllities of

- the Partnership to & third parly which have been assigned
or novated o or otherwise vested in the Bank, and’
“including interest, discount; commission and other Tawful
chargés or expenses which the Bahk may in the cotrse of

e business charge o insur In respedt of any of those

malters or for keeping the Partnership’s accotint or

“accounts; and so that. Interest shall be computed and. -



Security

Seciirity Document

Security Period

Security Rights.

“Total Loss.

‘Vessel

7

sompounded according to the usual rates and practice of
the Bank as well-after as before any demand made or.
decree obtained under or in refation to this Deed:

“means all o any of the Sectirily Rights n‘cw or at giny tirig
 hereafter created by or pursuant to this Deed and/or the

Martgagas

' Fﬁeé'ns a document entered into of to be entersd into

betwaen the Bank and the Owners (or any of them) from’

time to-time in terms of which an Ownier grants in favour

of the Bank Security Rights in raspest of the Secured
Liabilitiés and Security Documnients shall be construed
accerdmgly '

~rrisafis the peflad commencing 6 thé ot of this Deed

and ending on the date on which the Secured Liabilities
are pald in full to the satisfaction of the' Bank.

mearis any morlgags, charge, standard seéwlﬁr, right in
secUrity, security, pledge, lien, right of set-off, right to .
retention of title ar other encumbrance, whether fixed or

-floating, over any present or future praparty, assels or
: underiaking :

‘means, in relation to the Vessel:

(& -an -aﬂtuéll_ constriictive, ‘arranged, agreed. of
compromised fotal foss;

(B aCompulsory Atquisition; -

ey the caplure, ssizure, -a'rre_é’t, 'detfent'idh or

“confiscation by any 'g@ver'nment or persons acting
. ar-purporting to act on behalf of any government,
unless the Vessel is refeased to the Owners within .
* one month (or such fonger period as may be agreed .
by. the Bank) of such capture, seizure, arrest,
* detention or confiscation; or :

(d)  any hijacking, theft, confiscation, condermmnatian,
capture, restraint, disappearance or loss of
possession of the Vessel, unless the Vessel is
réleased to the Owners within onie month (or such -
‘lohger period as may be agreed by the Banky of

 such hljacking, theft, confiscation; condemnation,
capture,. restralnt, . disappesarance o loss of
possassion of fhe Vessal, '

 rmeans the vessel 'Renown' registered ofi the UK Ship-

Register with Official Number: C20785 in the hame of the

- Pariners at thie poit of Frasetburgh including all and any -
- ghates or - interest therein. and the™ hull, - machinery;

equiph’iént,jaut'r_it, fuel, constumable and stores whether



1.2,

\War Risks

[nterpretation

124

8

now owned or hereafter acquired by the Owners and all
additions, improvements. and- replacements hereafter

“tnade in o to the Vessel whether on board or offshore of
any part thereof and/or the said equipment.

means all risks excluded from hull and machinery marie -
-risks policies by clavse 24 of the Institute” Tume Clauses—
Hufls-{1.11. 199,3) :

Unless a contrary indication afspe-ars,:a refe'rende in fhis'_tﬁ!éed'tﬁ:' :

1214

1.2.1.2

1213

any of the Pafties to .ihis' Deed or any other person shall be canstriied 80

a5 1o include its successars i title, parmitted assigns c:-r assugnees and

parmltted transferees,

assets includes pregént and future propemas :‘evenues anid rights of |
-every description;

this Deed, any mmgage or any other deéd, document, agéeeme'h't or

ihstrument Is & reference to this Deed, that Mortgage or othér deed,
‘decument, . agreament- -or © instrument - as.  amended,  novated,-

supp!emented extended, restated or replaced in-whoie or in part from

' _ tame lo tlme

124
4245

1218
1247

1218

42140

indebtedness mciudas any obl:gation (whether incurred a5 prmclpal of

" surety). for the payment or repayment of moniey; whether present ot

future, actuat of contingent;-

& person includes any person, firm, company, corporation; govermment,
‘state or agency of a state or any association, trust, joint venture, .

cansartium or parinershnp {whether or nr:at having separate Tegal

“personality);

“a recerval shall includa refarences to joint receivers and any reference

fo the appsintmient of a person as recelver shall include a referarice to-
the appointment of two or more persons asjoint recewers. ' '

acor pany m_cludeﬁ any company. corp_uratmn or ather b_cdy_c.drpcraté@ :

wherever and however incorporated or established;

onié gendeér shall include referance to the ofher gender;

“a regulation includes any regulation; rule, official directive, request or
- guideline (whethar or niot-having the force of Taw) of any governmental, .
' mtergmvemmentaf or supranational body; agency, department or of any . '
: regulatory, serfnregulatofy or other authnmy of ofganigation;:

| proviston of an isa mferenn& o tl’tat pmwsmn ag amen@ed ar re-

. enacted;

424141

document Ircludes ahy agreement, deed,  instriiment (ncluding
. negotiable instrument) or other document of any kind; :



c2d

22

1.22

123
124

125

106

127

1.2.412 =& time of day is & reference to London time;

12.1.18" wiiting or written includes faxes but not e-mail

121414 any words follow;ng the terms mciuding, inelude in particular, orany

similat expression shall bé construed as illustrative and shall not limit the
- gense-of the words, description, dehmtscsn phrase O tarm preceding
‘thoseterms;

121,15 disposal includes a sale, fransfer, assignation, grant, lease or ther
disposal, whather voluntary or involuntary’ (and dispose- shall be
construed aceordingly);

q ,2;1_,.‘1'6' the winding 'up-,- digsolution, or administration of a parson 'sh#aﬁ_ be.

construed so as to include any equivalent or analogous proceedings
undsr-the law of the jurisdiction in which such person is incorporated or
established, or any jurisdiction in which'such person carries on business
including the seeking of liquidation, winding-up, Tecrganisation,
. dzssaltatmn, administration, ' bankeuptoy, $equestration, “arrangement, -
-adjustimient, protection or relief of-debtors; and .

42147 clausesaré to the clauses of ih‘i:s Desd.
The fiability bf the Owners undéf this Deed sha'lE' be joint and'seﬁ;éral’. .

: Headmgs and sub- headmgs of this Deed are Imeried for convenience nnly and do
"ot aﬁect the interpretation of this Deed. :

“Uhnless the context c;therwese requires, words In the sunguiar shall mciude the p[ural
- and vice versa. :

Words defined in the Cﬂmpaniea Act 1985 (a8 amended) or the Compames Act
| 20086, have the same meanmgs in this Desd.-

Any obligation of the Parties not to do somethsng shall mclude ar ob!agation not -

: knowngty to permit, suffer or allow the same.

_An Event of Default is x:ontmumg if ut has niat beeh walved by the Bank in wntmg

. Payment oi}ligatmn

Covenant to pa’y

Interest

294

The Owners: shall ori demand in wntung made to them {or any of them) pay 18 disc *aarge the
" Secured Luabiht[es to the Bank wheh the same are due and payabie

_ Thé Own'éré shall pay interest to t_he.'Ba’nk after as well as before judgment or decree:
"ot the lquidation, administration, sequastration or bankruptey. of the-Owriérs, at the

rate charged by the Bark on the Secured Liabilitizs on alf sums due fromthe Owners .

- under this' Deed from the date such amount becomes. due until such amount is

irrevncabiy discharged and paucl iy full:



- 31

32

' 2;;?.._'2.

10

Interest under clause 2.2.1 shall accrue on a daily basis and compounded according
to agreement, or, inthe absence of agieament, quartaﬂy on the days selected by
the Bank '

_Mortgage, ass;gnment and secnrlty

' Mnﬁgage and- assignment

As B cenhnumg BBGuUrity for the payment and dtscharge of the Secured Llablhtles and the-
performance and discharge of the relevant Owners' obligations under the Morigages and this
Deed, the Owners, as sole. iegal and beneficial owners with full title guarantee, each hereby:

ERR| ;

812

313

-motfgages. and charges aiE it rlght title and mteresi present and fuwre in and to the

Vesseal to thez Bank; -

"asszgns and-agrees to assign absolutely to the Bank all its rights, title and interest
-~ in and to the Eamings, the Insurances and the Requisition Compensation in refation . .
to the Vessel and all its benefits and interest present and future therein; and

covenants and agreés that the Vessél shall be held subject to the Mortgages as
sacurity for the payment of the Securad Liabilités so that the mortgages thersby

. -and hereby ereated shall bea continuing seclrity, but this Deed shall coitinue in”
* fult force and effect notwithstanding the d:scharge of the: Martgages until the

Sectired anbllmes have been patd i full.

- Use of Secured Assels

321

322

- Earnings

" Thé Bank agrees and the Owners dcknowledye and covenant (where appropriate).

that the Earnings shall be payable to the Owners until such time as the Bank, in its
gole discretion, shall direct in writing to the contrary whereupon the Owners shall -

forthwith, and the Bank may at any time thereafter, instruct the Owners or the

persons fram whom the Eamings are then payable to pay the same to the Bank or | '

©as L may diréct and any Earnings then in the hands of the Gwnefs brokers, hankears.

or ather agents shall be deemed to have been receeved by them ontrust, for the use -

- andon hehalf of, the Bank,

- TnsUranices

The Parties to this Deed accept, agree and ackhowledge that all claims andior otier

- moneys payable tinder the Insurances (or any ane of them or part thereof) shall be-
_payable to the Bank in accordance with the terms of the relevant Loss F’ayabie :

Clause and shall be applied in accordance with clause 5.5 below.



3.3

a4

42

Notices

3341

11

“The Owners covenant with the Bank that, immediately upory execution of this Deed

and upori entering inko any new Insurances after the date of this’ Deed they will give.
notice of assighment of the Insurances to the Insurers of the- Approved Brokers n

- the relevant for set out in Schedule 1 and to procure that a notice of assignment
- of the Bank’s interést in terins thereof and the relevant Loss Payable Clause i the -
" fotm of Scheduls 2 (as may be relevant) or such other form. as.may be: agreed

433

414

442

between the Qwners and the Bank fs endorsed wpon. or attached to the 1 nsirance
_Dacuments :

The Owners covenant with the Bank that, when so dirscted by thie Bank, they will
give notice of the-assignment of the-Eatnings to the Charterer under that Charter in.

' the form of Schedule 3 and obtain an acknowledgement thereof addressed to the

Banlk it the form of Scheduls 3 or such other form s may he agresd between the
Gwners and the: Bank

Inthe avent of Compuisory Achuisition, the Owners Undertake to execute any further

assignment or notice that the Bank may request in relation to any Requisition

- Compensation and if recelved by the Owners to imimediately pay such Requisition -

Compensation to the Bank. -Alf Requisition Compensation receivad by the Bank.
shall be apphed in accordance with clause 5. 5 below, - .

Protection nf.Securtty
Continuing security

Thie Security is, and shall at all tivies be, a continuing security and shall secure the

ultimate balance from time to time in respect of the Secured Liabllities and wilt

reraln In full force and effect until released or discharged in writing by the Bank.

The Security will not be considered satistied of discharged by any int.érm'ed'iéte'_
payment, discharge or safisfaction of the whole or any part of the Secured Liabilities.

Ne obligation to take other enforcement procesdings

421

*The Bank shall fiot b abliged before exemlsmg any af the righis canferrad on it by
- this Deed the Mortgages orthe Sec:unty or by iaw

4.2;1.1.. to make . any claim -or demand for payment and discharge caf the .
- Becured Liahilities on the Owners {or any m‘ them)or any ather peérson
Elabie

4212 --"to- resort 16 any guarantee or enforce any Security Right, of exercise

any right of compensation or set-off of other means of payment, o to' -
phtain:arenforcs any judgement, decrés or order in any colrt against

- the Owners (or any of thern) or any other person how ot heteafter held -

by or available to it for payment and discharge of the Sedured
- Lishilities;

© 4,213 to account fc?'_a'ﬁy' monéy of -otﬁe‘r‘ property recaivad of recovered in '

.consaquence. of any enforcement or realisation of any agreement
© relating to the ‘Secured Liabilities, guarantee or other means af.
paymant o
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4.2.1.4 to make or file any claim or prove in a winding up, liguidation, -
' administration or other ingolveéncy pmceedings of the Owners {or any-
of them) ar-any other person :

4.22 For the avoidafice of any doubt this. Deed, the Morigages and the Securtty shaE!.‘_
' operate to secure any hew, additional or increased facsimes pravideé hy the: Bank:
_ to the F‘artnershm from time to fime.

‘Walver of defences

None of the liabilities and obligations of the Owners nor any of the rights, powers and discretions.

‘conferred upon the Bank by this Deed, the Mortgages, any Secutity Document or by law shall
- “be reduced, discharged or otherwise adversely affected by any act, omission or circumstances
which, bt for this clause 4.3, might operate to release, reduice, discharge; impair or a'the_rwise -
“adversely affect such liabflities, obligations, rights; powers aind discretions i whdle or i part .
including (but without limitation) and whether or not Imawn to the Owners (or-any of them) or
' Ehe Bank: .

431 any variation; extension, discharge, comproimise, dealing with, exchange or renewal

of; any Security Right or right or remedy which the Bank may now or after the date -
* -of this Deed have from or against the Ownaers (orany of them} or any other person
in connectran with any of the Sacured Lisbliities;

432 E 'amr failure, act or ormission by the Bank ar any other person in taiung up perfecting' '

or enforcing any. Secuirlty Right, indemnity, or guarantee from or against the Owners
{or any of them) or eny other person In respect of the Secured Ll%ﬁbiflllﬂ&

_-d.fi,'é any increase in or waiver or dsscharge of the Secured Liabilities or any termtnatm _

amendment, variation, . novation, - supplerment, extension; . restatement. or
raplacemsnt of any_other docurnent oragreament relating tothe Secured Liabilities "

- (in-each case, however fundamental and whether or not more onerous) including,
without prejudice to the foregoing generality, aiy change in the purpose of, any
extension of or any insrease in any facility or the addition of any new fagility uhder
-any. document of Sécurity. Right and any feas, costs andlor expenses sssccsa%ed
with any of the foregoing; :

434 - any grant of trme fncfulgence wawer arccncessmn fo the()wners (or any oftham) '

Lot any othEr person;

435 ‘any insoivenay, bankruptey, liquiéiailcih. adiiinistration, wiriding - up, Incapacity,

limitation, disability, the discharge by opération” of law, or any change in the =
. constitution, name or style of the Owners {or any of tham) or any other person '

438, any mvahci;ty, ﬂ!egaﬁty] unenl’orceab:hiy, trregtxlaniy or frazstratac;n ef any actual or
' - purported obligation of, ar Security- Right held from, the Owners (or any of them) or
. @iy other person in connection wit?'\_ the Securéd 'Liabilitie:s;

437 any incapacity o lack of power, authority of legal personality of of dissolution or

ch'ange in the members or. staiu's of the Owners (or any of themyor any othar person'

438 any claim or enforcement of paymerat from the Owners (cr any of ihem) or any other-
persen; or, :



4.4

4.5

48

13

4.3.9 any other act or omission by the Bank or any other person which but for this-
provision might operate-to ‘exonerate or dischargs the Owners (or.any of tiem) of
“otherwise reduce, impair, extinguish or affect ils liability or obligations under this
‘Deed, the Mortgages or the Securily -or-any. of the rights, powers or remedies.
-conferred upon the Bank by this' Deed, the Morigages, the Security, any other
- document or agreement relatmg to the Secured Ltablhtles orby law., .

'No waiver

Fax!ure or delay on the part of the Bank ta axercise any right pawer or discretlan under t}r-"

| “prsuant to the Security Dosuments or any of them shall ot operate as a waiver thereof, nof

will any single or. partial exercise of any such right, power or discretion preclude any other or

further exercise thereof. The tights, powers and discretions contained in this Deed are in

addition to and riof in substitution for any right of set-off; compensation, retention, comtiination

- of accournts, lien or other right or remedy provided by faw,

: .Ncs prejudic:e

The Security conshtuted by thts Dead ‘and the Mortgages is In-addition to and independent of

and shall nof affect nor be affectad by or meérge with or i any way prejudice or be prejudiced’

by any other judgment, Security Right, fight or remedy obtained ot held by the Bank from time

- totime forthe discharge and performance by the Owneérs.of the Secured Liabillties and may be- -

anforced Independently of any such other Seaunty Right..

' Fudher-assurance-

“The Owners §hall, of demand and at thew own expense exacute, deliver and- perfect such '
. dacuments ordo any act of thirig which the Bank riay: require to:

'4 R S perfect ot protect this Desd and the Security created or intended ta be created by

' this Deed and the Mortgages of their priority or any Secunty Right in favour of the
_Bank gwen or arising pursuant to this Deecd; '

54;._6.2 famhtate the realisatian or applicatlorz of the Sectired Assets and tha axarcise of the _

“tights, ‘powers:and discrations canferfed on the: Bank under thls Dead, the-.-
- Mortgages, the Secunty o by law; andlor

46.3 o ‘confer Security Raghts on Ehe Banl overthe Vessel Iocat'ed irvainy ;unsdlc"hcm outside
: of the United Kingdom equivatent or similar ta the Seourity mtended to he-tonferred
by or pursuant to this Deed, !he Moﬁgages or by law

- New acceunts

411 At any time after the Barik has recew&d or is deemed to-be affected. by notice

{whether actual oF cohstructive) of the creation of any subisequent Security Right or

other like interest, matter, event or transaction affecting any part of the Secured
. Assets or the proceeds. of reslisation, or this Desd, the Mortgages or the: Security

otherwise caases for any réasan whatsoever to be contintiing, the Bank may open:
- & hew account or agcounts for the-Owners {or any of them) in its books,

4.7.2 . {fthe Bank does not opan a new account or accounts it shall nevertheless be freated.
: as 1If it had done so at the time when it receivet or was:deemed to have received

stich notice or at the time that the Security ceased to be cmntinuing whether- by’

: iermenat:on callmg i or otherwise, :
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As fiom that tinie of apening or deemed opening of a new account or accounts, all-
payments made to the Bank by or on behalf of the Owiners shall be dredited or b
treated -as having been ¢redited tc the new account or accounts and shall not
operale to reduce the Secured Laabihtnes_ not shall the liabifity of the Owners (or any

- of them) under this Deéd, the Mortgages or the Security in any manner be reduced

or affected by any subsequent transactions, receipts or payments.

‘Enforcement

Enfmceabief :

54
512

518

5.1.4.

547

518

: 5."i;‘10 _

“The Secumy Greated by lms Deedl and’ the: Mcrtgages shall be rmmednately anfareaable
-(WIthcut mtice) upon, or at any t:me after: :

an Event of Default has ocourred which is continuing; or

the Owners {or aty of thern) have failed to pay all or any of the Secured Liabllities

. on the'date specified for payment thereof 1o ff:nflawlng a demand for payment by

{he Bank or

the Veﬁsel is arrested or any exec:ut:en‘ diligence; d1stress or other !egai process
is levied or threateried to be levied against the Vessel {other than-any such action

" Awhich is frivolous orvexatious in nature and which is dtschsrged ceased revoked -
- or stayed within 14 r.iays of tomirsncement);. or .

 the Vessel is abandoned, lost; destroyed; captured em’aflscateé or Ehe sub;ect of

Compulsory Acguisition; or

. fo]tswin’_g a survey-or- Inspection of the 'Vessei;: the Bank.shaﬂ discover any. defect

in the Viessel and the Bank calls upon the Ownets to repait and restore the same
and the Owners fall to do so tothe satlsfactmn of the: Bank within two months of

- such request; or

" {he Vessél becomes a Totai Loss;

e F’artnershap i unable or adrmits mabﬁ:iy to pay its debts as they fall due or by
reason of actual or anticipated financial diffictliies tommences negotiations with:
ohg or more of its creditors to reschiedule any of its indebtedness, or steps are
takely o appoint a recelver, liquidator or admmrstrator to any (aner or towards the -
winding up of any Owiner; or : '

~the Owhiers {or any of them) breach any of the prowsions of !hes E}eed ot the
Maortgages; or

it becomes impossible or untawtul for any Owner fo peffarm or absarve ariy of the-
govenants, undertakings or obligations contained in a Sectitity Document or for
the Bank by exarcise any 'rE'g’htﬁ or powers vested in it; of.

anything is done or suffered tu ke done by any aner whether in connection with
- the Secured Assets or otherwise, which in the opinion of the Bahk may imperil the
_ Secur;ty nghts created by the Securiiy ﬁosuments
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Powers of enforcemant

_ Atany timé after the Security constituted by this Deed anid/or the Mortgages has becorrie
-enforceable;, the Bank shall have the right and power to put inta force and exercise all tights,

powers, discretions and reimedies possessed by the Bank. pursuant to the terms of this Deed.
and which arise accordmg to law as mongages of the Vessel and in parﬂcufar {but wsthmut _
limitation] to:

524

522

B2

524"

L B25
596 .

527

52.8

528

5240

B2

take’ poééaséion of the Vessel and exercise all the Tights and powers of &
mortgagee in law or otherwise provided that if the Bank takes possession of the

*Vessel, the Bank .shall not be liable for any default or omission for which a
' mortgagee in- pnssessmh wou!d be fiabla;

institute. ¥egal proceedmgs tn recover: judgment agamst the Owners (or any of

©themy fcr the Secured Liahilities:
-take oVer, commence or dafend (uéiﬂg the Owners' né’mes if neéessaryj any
~elaims or legai of arbitration proceedings and to abandon release of settle in any
 way any such claims or proceedings; '

*amploy professional advisers and appoint agems;

appoint & parson from time to time to act as a réceiver of the Vessel subject to the-
provisions- of clause & whereupon the receiver shall become a receiver of the
Vessel upoh such terms as to remunération and otherwise as the Bank shall think

it and to refmove a pefson so appointed arid appoint another person in its place;.

order the Vssel to proceed forthwith at the Owners' risk and expense fo a port or
place nominated by the Bank and, if the Owners. fail to give the necessary

instructions fo the master of the Véssel for any reason whatsoever, the Bank shall

have the right to give such instructions direct to the master,

sell, serap, decormission or othenwise dispose of the Vessel or any shares thereln

(whether a5 a morigagee, attornay-in-fact for the Owners or otherwise) either by -

‘public auction or private contract and, i the Bark considers it appropriate, or
- defarred terms. of payment, the Bank having pOWer to make any such spacial

conditions as it shall consider appropriate;

“pending . the sale of 'the Vessel,. insure, manage, maintain, havigate, repair,

demise, charter, operate, ervploy, 1ay Up or otherwise uge the Viessel for stich time

. and upon such terms as the Bank may consider as being to its advantage; -
“require all Earnings to be paid to the Bank of as it may direct;

require-all Insurarice Documents and all clalims, coriéspondance and documents

t be delivered to the Bank of to the broker or adjustér nominated by it and i

. collect, recover, compromise- and- give a good dsscharge in respect of 4ll claims
-oﬂkstandang or arising under the Insurances and to take over or to institute (if
riecessary in the name of the Bank) all procesdings in connection tharewalh asthe -

Barik shall in its absolute discretion think fit;

defentd, .discﬁarge’, compouind, r‘eiéase_ or 'céhu‘pronéise &l ‘claims against the
‘Owners (or any of them) in respect of the Secured Assets or any part thereof
andlor the quuisiti’on'Cnm'penﬁation including {(but not -limited to) those which
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have given or may giva rise to any charge or Jlen on the Secured Assets or any
pari thereof or which aré or may be- enf-ameabia by proceedings agalnst ihe '
Secured Asséts: m‘ atiy part thereof;

re‘ct_wer,' institite, pursue, discharge, compound, release or compromise all clairms
by the Owners. (or any of them) in respect of the Vassel, the Earnings, the
Insurances andfor the Reguisition Compensation agaanst the Insurers; - any .

~Charterer or any other thtrd party whatsgever

~generally enter into any transaction or arrangement of any kind and to do anylhmg o
in relation 16 the Secured Assels which the Bank may ‘think fit; .

recover from the Owniers (or any of them) on ‘demand all Josses, expenses,.
payrients and disburseménts whatsoever incurred by the Bank.in or about or
incidental to the exercise by it of any of the rights and powers aforesaid; and .

require the Owners to deliver to-the Bank or as It may direst the original Licence

- which the Owners fnay then hold or transfer to itself or take such other action as
" the Bank may réqlireé including ihe completion, -execution and submission of

application or transfer forms to proclre-that the benefit of the Licence {which
expression includes the quata units) will be made available to the Bank or any.

~ purchaser or transferee of the Vessel,

" The Bank may exercise its rights and powers hereunder i such manner and at stich times as -

the Bank in Its absolute discretion may decide and the Bank shall not be answerable for any
loss: or damage occasioned by the exercise of such powers or resulting from any

~ postponement thereof, except to the extent caused i:»y wilful neglect or fraud of the Bank or - '
its officers, employees or agents, :

The Bank's rights of intervention.

534

532

The Bank shall without prejudice to its other rights and powers hereunder have the
right (but be under no duty) at any time to take such action as it considers necessary

- for the purpose of protacting the Security created by the Mortgages and this Deed

and the Owners shall pay to the Bank on demand all amounts patcf by the Bank i

-pmv:dmg suich protection of the Security.

Without prejudice to th_e. generahiy a_f c!ause 535

CB3:24 in the event of a defauilt in compliance with the provisions of clause 9.1,

the Bank shall have the right to Insure the Vessel as provided in clause
'9.1 &ind to pay any unpaid premiums or calls then outstanding,

5322 inthe evert of a default in compliance with clause 10.2.4, clause 10.2.7 o

_ mlause 10 2 8, the Bank shaﬂ have the raght to pay and cﬂschaz‘ge all such :

-the purpose of secumng the reiease of the Vessei

5,352.3- ini the svent of a default it comphance wlth clauses 10.3.1and 10.3, 2, the

Banlk shall have the right to effect such surveys and repairs a5 it considers:
NBCeSSEry. :
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53.3  Forthe avoidance of doubt, in no circumstances.whatsoever will the Bank be under
any liability to the Owners {or afiy of them) or any third. party to pay any amount -

referred to in this.clause 5.3 or otherwise {inchiding unpsid p;’emnums oroalls) unless- _

ithas spemhcakly agreerl 8o to do i writing.

The'Bénk s ﬂght to Issue gliarantass _ |
The Bank shall have the right {but be uncier no duty) at-any time to iBsua & guarantea i
respect of any liability of the Owners in relation to the Vesse and the Insurances and the
Owners shall Indefnnify the Bank on demand against all amounts actually or t:ontmgeﬂtly due
under any such guarantee

Appilcat:on of pmceeds-

Al monies realised by the Bank and/or a recaiver under this Deed or otherwise ansang fror

- the enforcement of the Security shall (subject always to clause 5.6 (Monies on. suspense-

acgoinly and clauge 1t (Dischargey: the claims of creditars rankinig in priority to or pari passu

“With thie claims of the Bank under this Deed; and the terms of Sectlcm 80 of theAct) be applied

in the fotlow;ng urder of priority:

: 5.5‘1' in c»rtawards paymsnt ofal! costs, charges ex;aenses autgomgs and remuneratlonf

"of, and incidental to the appointment of; a receiver or incurred by a réceiver in of
“about or in purstance or purported pursuance of the exerc:sa by a recews:r of its.
- rights, powets and rernedaes under this Deed; :

552 i or towards, payment of or pmvisi’dﬁ- for all costs, expenses and. disbursements
‘(including fegal fees and any fees, costs and expenses ariging from any actual or

. alleged breach. by any person of any law or regulation, whether relating to the:

- enhvironment or otherwise) incurred by the Bank urider or in- connection wath thls_

Deed, the Moﬁgages or the Security; '

553 inor towards seltlement of or promsmn for the Sec:ured Liabahtses if-any order of

* anner which the Bank may determine; and

554 fol[owing the ifrevocable and Unconditional repayméht or satisfaction of the Secured

Liabilities, in payment of the surplus {if any) to the Owners of any othar person
entitied to It.

‘Maties on §uspénsa account

All oriies received, recovered or realised by the Bank or any receiver uridef this Dead, the

 Mortgaiges ot the Security {including the proceeds of any conversion of currency) may in the

discretion of the Bank be cradited to any interest bearing susperise or impersorial account or
acooUits maintamed with: any bank, buiiding society or financial institution as it considers

approptiate and fmay bie held in such account for so long as the Bank may think fit pending . I_
their application from fime to time (a8 the Barik is entitled to do in its discretion) i o towards
the discharge of any of the Secured Liabilities provided that if the aggregate of such monfes ™

so placed to the credit of such suspense or impersonal account or accounts shiall equal or
exceed the Seoured Liabilities, the Bank shall, subject always to clause 11 (Discharge),

forthwith apply the same towards settlement of the Secured Liabilities’ and the Owners will not
e entitiéd to withdraw any atmount at any time sfandmg to the credit of any suspense o -
_ n‘nperscnai account, referred to ahov«a '
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Liability of the Bank

874

572

581

582

The: Bank shall not in any circumstances be liable to the Owners (or any of them) or

- ary other person for any losses, damages, liabilities or expenses arlsing frorm ot'in
- gonnection with the application or enforcernent of this Deed, the Mortgages or the

Security or any realisation, appropriation or application of the Secured Assefs or .

- fram any act; default or omigsion of the Bank, or the Owners (or any of them) or any .
officérs, employees or agents of the. Owners (or any of ther) In relation to the

Secured Assets or otherwise in cennectmn with this- Deed, ihe Mortgages: or the
Security.

 Without prejudice to clatise 5.7.1 above, if the Bank enters into possession of the

Secured Assets, it will not be iable to dccolint as creditor in possession and may at
any time at its discretion go out of such possession.

: Third pames

MNo purchaser froti or other person dealmg with the Bank or any tecaivet- appomte& :
by the Bank hereunder shall b concarned to see or to enguire whether any of the.

“powers exercised of purported to be exercised by the Bank or a receiver inder this

Deed, the Mortgades or the Security has become exercisable, whether any of the

Secured Liablities remains. outstanding, or generally-as to the propriely or validity:
_of the exercise or purported exercise of ahy power hereunder and all protestion

afforded to purchasers by sections 104 and 107 of the Law of Propérty Act 1925
shall apply to any such person dealing with the Bank or 'stich receaver under this

- Deed,

The récézpt or discharge of the Bank shall be an absoluté and conclusive dischaige

to-any purchaser or othet person déaling with the Bank in relation to the Secured

. Assets and any such purchaser or third party shall not have any obligation to enguire
aftar or see to the applzcahcn of any payments made-by it to the Bank or at its -

dlrectsﬂn

Prbteétson“ef Bank‘ interast -

592

Neither the security created by, nor any securfiy tnterest constituted pursuant to, this Deed,
~ the Mortgages, nor the rights, powers, discretions and remedies conferred upon the Bank by
this Deed or by law shall be disaharged impaired or otheiwise affected by reason of-

-any presentcr future secun[y, guatantes, mdemmty orother right or remedy f held by' '
. or available to the Bank being or becoming wholly -or-in_part void, voidable or
unenforceable on. any ground whatsoever or by the Bank from time to time

exchanging, varying, reahsmg, releasing or failing to pelfent or enforce any of the-
saire; of : :

' granting any time, mdulgence oF concession to the _Owrsers (ot any of them_) or any

othier person or renewing, determining, varying or iricreasing any accommordation
ot fransaction in-any manner whatsoaver of concurting in-accepting or varying any

compromise, arrangement or sellement or- omitting to claim or enforce paymant-

fmm the Qwnars {or any of them) or any other person;-or
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583  any invalidity, llegality, unenforceabilily; irfegularity or frustration-of any actual-or
purported obligation of, or securily held from the Owners (or any of them) or any
other persc::n In connecﬁon with: the Secured Liabillties; or

594 any actor omission whlch wotild not have tflscharged of affected the liability of the
- Owners (or any of themm) had they been a principal debtor instead of a guarantor or
indemnifier or. by anything done or omitted by any person which, but for this
provision, might operate to exonerate or dischiarge the Qwners (or any of them) from.

- thair akilities of obligéaticms_' undér this Deed, the Morigages of the Security.

Amendment to princupal E;abﬁutses .

_"i‘he Bank gy, withiout the consent of oF nonce to the aners (or any of them) and withot
. releasing of reducing the tiability of the Owners (of any of theim) under this Deed andior ihe-

Morﬁgages do:any of the following:

5404 provide any new or increased fac’iﬁty-m the Owners (or any of thern); -

5102 accept any intermediate payment; settisment c:f at;c::;unt 0rd:scharga in whaie or it

partof the Secured Llabilmes

5103 L tenew, vaty, amend restate, supplement terminate refease, transferor refrairt from
: taking up, perfectmg of enforcing: any. security, indemnity or guaraniee fron the _
Owners (GI‘ any-of ihem) of any other person; or :

- 51047 'termmate, amend vary, novate or- se;ppiementany of the Secured Liabilities.
Prsor proceedmgs _ .

' “Fhe Bank shali not be abhged before exertising any ofthe righits, powers or remedies conferred .
- upon it by or pursuant to this Deed or by law, to:-

B4 .1 .iake any actlo_n oF ubta:n_judgement ordacree ih.'ah_y court agéi'z‘tst é;ay ottver person; _

or

- S'J_if-.-ﬁ' : make or fﬂe any {:Eaim to rank in -a winding-up, thundatlon o bankruplcy of any

persoh; or
5118 '3'enforce or seek to ehfﬁrce'a'ny other sécurity taken, or exercise any fight of plea
available to the Bank; in l‘especi of any of the Owners' or Owner's abhgataons tothe
- Bank,
Appointment of a i‘ecei\}er '

“The appointment Cif any recewer pursuant to clause 5 shail be deemeci to be Subject to the -
tollowing provisions, :

The raceiver shall be the agent of each Gwner and the Owhers alohe shall be responsible for -
ity acts, defaults and remunaration, :
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Neither the Bank nor any receiver shall be liable to account as a mortgagee in possession of
the Vessel and neither the Bank nor any recelver shall be liable for any loss arising from or in
COﬂﬂectlon with the reahsahon of the Vessel or otherwise for any act, neglect, default or

' cmlsmon for which a mc:rigagee in passession right be fable as such.

& receiver si’:ail have the same powers as dre conferred upon the Bank by clause 6.2 and ic:x :

: take any indemnity from the Owners from and against all actions, claims, expenses, deémands

and liabilities {whether arisitig out of contract or of tart or in ‘any other way whatscever)

incuirred for anything done of omitted to be done in the exercise or purported exercise of his
powers under this Deed PROVIDED ALWAYS that nothing hetein contained shall make the -
_ Bank liable to any such receiver as aforesaid in respect of his remuneration costs, charges or

expenses arothenmse N

The faregoang provisions: shall take: eﬁec’t by way of variation and exiensaon of Section 'EO'E B
and: 104 to 109 (inclusivey.of the Law of Property Act 1925 and the provisions of {hese sections -
and the powers c:onferred on'a morfgagae or recewer by these sectivng as so varled and

" extended shall apply to and be exercisable by any such recewer as afcresard as far as
applicable..

" Power of attornéy

. Appmnﬁment

By way of security for tha obligations cof the Owners tnder this Deed and the Moﬁgages, gach

Owrrier irrevocably appoints the Bank, any. receiver appoinited puréuant to this Deed anid any

person nominated by the Bank, to be its altorney ofi-its behalf or in its name or otherwise, at

‘such timas and in such a manner as the attorney may think fit to execute and do all such .
‘assurances, acts and things which the Owners afe required to do under this Deed or the-

Morigages and generally in fts riame and on its behalf to exercise all or any of the rights,
powers and discretions conferred by or pursuant to this Deed or the Mortgages or by statute -

- on the Bank and to sigh, execute, geal and deliver and otherwise parfect any teed, assurance,

agreement, instrument -or act which it or he may deem proper in or for the purpose of

" exercising any such powers, atthoritiss and disctetions:
~Ratification

“The Owners each heraby fatify and confirm anid agree to ratify and confirm wiatever any stch
- attorney appointed under clause 7.1 (Appoiniment) shall do or purportto do in the exercise or

purported exercise of all orany of the powers, authorities and dtssraﬂons referred toinsuch
clause, : :

' Exerciss of power -

The appointment effected under clause 7.1 (Appointinent) shall take effect immediately, but

- the powers conferred shall only become exercisable upon this Deed becoming enforceable
or if the relevant Owner doss not fulfil any of its obligations: under clause 4.6 (Furthier
: Assura_nrse} within & Business Days of notice from the Bank o do s

Represéntations and warranties

Representations and warranties

' _ The Owners sach represent and watrant to the Bank that:
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the Pariners, fogether, are the sole legal and beneficial owners of the Vessel and
the shares in the Vessel are fegally awned a8 foﬂows

_8.1;1,1 The Dcm Flshmg Company, Lsmn@d 32 shares
8442 James Whyte _Buchan;, Srir -1 share_s,' |
:'8.’1'.’%.3._- J‘arﬁes Whyte Buéh‘éﬁ,-dhr'w-if’l 3ﬁé_re's;i and

8, 114 .Rl.ﬁh Biichar = 10 's"h'ai“e's

L thé Vessai i& not suh;ect to ary Charter: or other cantract for her !ettmg orte any

agreement to enter into any such Charter or contract which; if enterad into after the

" date of this Deed; would have required the consent of the Bank; orto sny agreement.

or arrafigement whereby the Earnings In respect of the Vessel may be shared with.
any other pesson

the flag of the \{essel is the United ngdom and the port of the Vessel s

. Fraserburgh

thig Deed creates. those first bnérsty' seclirity interests It purports to create and is not
liable to be avoided or otherwise set aside on |ts hcgwdahon, admtmstratlcn .

bankruptcy, sequéstration or otherwlse

the Own&rs Have complied Wwith the pm\ilsions of all EnwronmentaE E.am reta\aant {o
his gperation of the Vessei

the Owners have obtained-all Enwmnmen{al Parmits and are in Gomphanse with aiE_
_such Environmental Permits;

the Qwaers have received ho no’rme of any Env;mnmental Claim that alleges that

" the Owners are notin compliance with any Environmentat Law or any Environméntal
Parmit; ' '

there 'i's.no Enﬁi’rmm’éntal- Gl'aimbénding agaiﬁSt the Owiiers and/or the \ie'ssel"

1o Envirenrmental Inmdent whzch could or might give tise tcr any Environmental _

 Claim has occurred; .

8141

it has, at all times,; c'cmphed w:tl'{ all iegal requirenients whether impbséd by -

- international convention, statute, regulation, -common law, the Insurances of

ofherwise (including, without limitation, all Flag State requirements) in ralation to the-
operation of the Vessel, and has on board the Vessel as and whien legally required
valid cerdificates showing compliarice with such requirements; it has, at all times,
complied with all legal requirements whether imposed by international sonvention,

~ gtatute, ragulation, common law, the Insurances ar otherwise (including, without. .
Tamitation, all Flag State reguirements) in relation to the operation of the Vessel, and .

has on board the Vessel as and when legally required valid certificates showing

'complaanr:e with such requirements; and

all instirances are in il force and effect, and to the best of sach Owner's knowledge

~and belief having made due 'anci careful enguiries, no event or circumstance has

octurred, nor has there been any omission to disclose a fact, which would in either
case entitle any Insurer to avoid: its liabilty or otherwise reduce its llabillly
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Repefition of representations and warranties

The representations and warranfies set out in clause 8.1 (Reprasentations and warranties)
_shall be given on the date on which the Owners éxecute this Deed anhd the Mortgages and
- shall be deemed to be repeated on and as of each day from the date of this Déed until all the
“Secured Liabilities have been repaid and discharged in full ity each case- by reference to the-

facts and mrcumstancea exnstmg at the date the rapresentation or warranty fs deemed to be:

- miade.
Insurances
Ensurance paE:mes

B The Dwners hereby covenantwith the Bank durmg the Secunty‘ Period th&t they will

insure and keep-the Vessél insured free of cost and éxpenss to the Bank i the
“name of the Owners, or, If so required by the Bank; in the joint names of the Owners
“and the Bank (but withiout liability o the part of the Bank for premiums or calls):

9111 the hull and machinery of the Vessel sgamst fire and &l usuai maring.
' risks (including Excess. Risks) and War Risks, on ah agreed value

' pasis, in-an amount not less than the Tull market valus of the Vesselfor

the time: bmng of such other amount as the. Bank may reasonably
spemfy,

9442 - against Protection and Indém‘niiy-m'sksfin respect of the operation of
* the Vessel (as-approved in writing by the Bahk) and on such terms as
“shall from’ tame fo timé be approvad in wrlting by the Bank; :

L BANE . with morigageas interest ifisurance for the Bank in-an amount as the 3
o Bank miay reasonably specify;. '

9.1.1.4 _ agamst liability for claims in cc}nnect:cm wnth any persons on board the
B Vessel at any’ ttme .

- 9415 _ agamstgenera!th:rd pariy nsks '

9116 for employers hab:iliy to the extent reqmratf of any emplcyer m the'
' Unitad Kingdom;

9147 _agamst Emuronmenta!lnmdants and

2118 if (natwstiastandmg the provis;ons of clause 9 1.4.7 of thts Deed} ihe .

Vessel enters the territorial waters of the United States of America (or . :

any other jurisdiction having legislation similar to the US Oil Pollution
Act 1990}, against such risks as may be necessary in order to oblaina
Cemfacate of Financlal Respons:b;hty from .the: United States
Coastguard or the equivalent. certificate requ:red by the relevant -
authority of $unh ollier junsdaction‘

. orsueh. other of additional Insurances as tha Bank. may reasonably cieem o bé
" necessary or -advisable from time to lime, acting’ upon the advice of an insurance
broker skilled-and experienced in marine iﬁsuram::e for véssels such as the Vesssl,
' }n each case: :
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2.1,1.9 fat such levels and on such teémis acceptable to the Bank having regard

to the insurances as would usually be maintained by prudent’

- businesses cartying on the same ar substantially similar activities as -

the Owners and for vessels of the sams or substantially the same type;

size and naliire as theé Vessel and operating in the same jurisdictions

- as-the Vessel, and as are desmed adequate for the business of the

“Owhers and the Vessel by a. reputabie f;rm ef insurance: brokers.
aveeptable to the Bank; and

Qf”iv_ﬂ'ﬁfﬂ- ' .subject to any siatutory pmuxsnans relatmg to the pra\usicm af sunh
insurances by which Insurers are batnd.

Insurance covenants

The Owniers further covenant with the Bank during the Security Period that they wil:

C92.1 . effect the insurances in pounds sterling o sur;h other- currency as the Bank may _

'appmva in writing from. time fo time;

' 9.'2}2' ' effecl the Insurances through the Apprd\féd Brakers i such a;.-r;c's's;t_ti’[éi updﬁ 'su_c_:h'-

tetims with such Insurers as-shall from time to-time be approved in writing by the
Bank provided, however, that the insurances against War Risks and Protection and
- Indermnity Risks may be effected by the entry of the Vessel with such war visks and -
protection and indemnity risks assogiations or other underwnters as ghall from time:
W tlme be a;:nproved in writing by the Bank;

923 a‘rra'nge r'erte‘wal of each of the Eﬂsurances- at least 10 Business Days hefora it

expires and to procure that the Approved Brokers of the Insurers promptly confirm
in-writing to the Bank as and when each such renewai is effected;. :

924 'punctuaﬂy to pay all premiums calls; contnbutnons or other ameunis payahle in-

réspect of the Insurances and to produce all relevant recelpts or -other evidence:
iher&of whiet 80 required in writing by the Bank;, :

925 arange for the execution of such guarantees or other docurments as may from time’
- fo time be required by the protection and indemnity or war risks associatian in
cohnection with the Insurances or any undenwriters or insurers for, or for the .

U gontinuance af cover, ' : :

926 - proture thatthe Insurance Docurments are degos:ted wnth the Approved Brokers and.
: that such. brolers provide the Bank with cerlified copies thereof and use its best:
“endeavours to pracure that stich brokers Issue to the Bank a letter or letters of
undertaking in such form 1% the Bank may request;. :

927 produre that the pratection and indsmnity andor war risks  associations or

underwriters ih which the Vessel is entered orwith which it Is insured provide the
Bank with a copy of the certificate of entry and use its best endeavours to procure
that such associations provide the Bank with & fetter or Ee&ters of undestaking insuch.
- Torin s tha Bank may request

 g2a ‘procure that the Insurance Documents provide that any lian oF setoff for m’tpatd :

ptemiums or calls that the Approved Brokers or the Insurers may have is limited to
the pretniums of calls due ih relation to the Insuranices on the Vessel,
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not employ the Vessel or suffer the Vessel lo be employed otherwise than in-
conformity with the fernis of the Insurances (inctuding any rules, instructions and .

-warranties. express or implied therein) without first c-bt:azning the consent of the

insurers and the Bank to such employment and complying with such requirements.

-~ as to éxtra premium or otherwise as the Insurers may prescribe;

'procure that the: interest a:zf the Bank is endorsed or noted on all |nsurance
- Doeumants (whether effected through Approved Brokers or not) and that the Loss

Payable Clause and notice of assignment in such form as shall from time to time be.
approved by the Bank is mcorporatedfaﬂached {o such Insurance Documents. A

that the Bank j& furnished with certif ed capses thereof;

;awcure that. any proteatian and indemnlty andfor war ns&a associtions or

- underwriters. in which the Vessel is for the time being entered or with which it'is
insured shall atidarse the Lnss Payable Clause on the relevant cerﬂfncate of entry
“or polley, - .

use best endaavours to pracure thiat the insurars andfc:r the. ApproVEd Eimkers_-
undertake to give:- .

.9.2.-1 2.1 written notice to. the Bénk immediately of any materlal change in thé -
: terms and conditions-of the Insurances or any suspension, canceiiaﬁun-
or termmatmn of the Insurances;

92122 inthe event of the nan-payment of the p'rem;ums or calls the right for-
the Bank to pay the unpaid premmm or calls within a reasonable time,
and .

: _9.-2‘."&2,.3- 0 Business Days' prior wrtiten n::mce ta the Bank in the event of the

nan—renewal of the Insurances,

pmmplly to provide thé Bank wﬂh full :nformancm rsgard he ainy casuaihea o
damage to the Vessel as a resutt of which the Vesgel hias become or may. become -

& Total Loss;

Hand When-so'requested by the Bank (but no more frequeéntly. than annually), at the
_cost of the Owners, furnish the Bank with a defalled report prepared by an
independent firm of marine insurance brokers skilled and experienced in marine.
" insurance for vessels such ds the Vessel appointed by the Bank on the adequacy
_of the insurances’ maintained on the Vessel and stating the: opinion of maring
' msurance brolers as m thi adeguacy thereof

‘not da any actvior permlt any aict to be done as a result of which aﬁy insurance shall
" or may he withdrawn; cancelled, imperilled, piejudiced; suspended or avoided in
any way whatsoever and not to permit the Vessel to engage in any voyage nor to .

carry any cargo not permitted under the Insiirances in effect without first plaging

ifisurances on the Vessel in the amotint stated in clausé 9.1-in terms satisfactory to

the Bank for slth voyage or the carrlage or such cargol
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(without imitation to the generality of the foregoing) not permit the Vessel to-enter
or tradé 16 any zone which.is declared & war zone by the Vessel's. War. Risks

Insurers unless the Bank shall first have givervits consent in wiiting and the Owners-
shall have given notice to the War Risks Insurers and paid any additional premium

in-order to maintain the Insurances on the Vessei whilst trading in such war zone;
and ' : .

éh‘a‘Uid 1_h‘e"_k5‘e's~'sel be Ia_ié{ up for any petiod i excess of 10 BuSEneserﬁéys; to
arrange "fay-up” insurances for the Vessel during such period, at the Owners’ own
cost and upon such terms and conditions, in such amounts-and with such- Insurers.

a5 shai§ frcm time to tame be appmved Inwriting by the Bar&t

lnsurance cialms '

N

932

933

General

The: Owners hereby authorise ihe Bank t6 ca!tec:l sue for recovery and give good
- discharge for all .ar any of the claims under the Insurances. and Insurance

Docurnents and to compromise any such claim or otherwise deal w:th such clalms

. on $uc:;h terms as the Bank shalf deem’ appropriate.

'Any sums rece:vad hy the Banlk in respect of any such-claim or claims shall after

deducting commissions, brokerage feas @nd any other costs or charges legal or
otherwase inctirred in the recavery of such mohies be appiwzd as follows:

_ 9,3,2‘._‘1 .-any monies payable in respect of an actua! or constmctw& ar

carpromised of arranged Total Loss shall be received by the Bank and -
applied in accordance with clause 5.5 1f such mories are instfficlent to
discharge the total amount due hereunder then the Owners will forthwith
 pay to the Bank the differénce betweeh the total amount due in-respect
of the Secured Liabilities and the amount of ti‘ae msurance mumes
-recelved by the Bank, and : :

_ 9;’3,.27.;2_  any monies payable'in respect of any loss or damagé Hot amounting to-

a Total Loss shall be received by the Bank and shall if no Event of Default
has baen made by the Owners be handed over to-the Dwners-as and
when-the Vessel has baen properly restored to her former condition to
the Banlc satisfaction and all costs and charges of such restoration have.
“been fully paid by the Owners but otherwise such amotnt shall be-
retained by the Bank. Any shortfall of such furids shall be made up from.
the ()wners own resaurces '

ki lhe Gwnem recelve any ‘instiratice monies paid underthe lnsur&mes the Dwners--

will forthwith pay such sums to the Bank;

Owners covenants

The Owners Govenant with the Banl and undertake net to represent that the Bank Is in any way

- gohcerned. in flie operation of the Vessel, the carriage of passengers or goods therein, or any

other use {o which the Vessal may be put and not to p!edge the credit of tha Bank for any
purpose whatsoever : .
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02 Regi_$lra§ian and s_e‘cur_i_ty-

The an‘e'rs c‘o‘véﬁant with the Bank {hatsduzing the Security Period they will

1091

10.2.2

1023
10.2.4

1025

10.2.6

1027

mike application to licence the Vessel, and to make application when necessary to-
renigw the Licence, and make application to permanently attach the guota units to

' the Licence and promptly fo supply the Bank with certified true copies of the Licence, .
- schedute of the: quota units issued by Fisheries Departments and quota allocation.

documents relating to the Licénde a8 the same may be issued from time to time and

~ to.notify the Bank forthwith i writing of any material variation to the tarms. or

cariceliation of any of the same and not to apiply to-have the Licence issued to any
uther vessel ar person or the quiota units atfached o any ather ficence or pérsonnor
to take 'or omit to takee any action whereby the master, owner or Charterer may be. .
in breach of the rules of any producers organisation of which it Is'a member or may
be guilty of an offencé. under United Kingdorm or any other applicable fisheries
legislation whereby the Owners of the Vessel aré or may be denled the benefit of

~ the Licence nor to employ the Vessel or permit her employment in any manner, trade -
- or husiness which may lead to the forfelture, revocation or noh- renewal of the

Licence or any other licenhces, quotas or authorities necessary for the Vessel to-

continue 1o fish for profit in the United Kingdomt or any other applicable waters or -

any other waters for which licences are rayuired.

keap the Vessel registered with -full'r'eglstraﬁion inhe name and in the ownership of .

*“the Partners {in the shares as at the date of this Deed) as a British vessel in the

‘United Kingdom at Fraserburgh or such other UK port as the Bank’ may approve in
" writing {such approval not to be unreasonably withheld or delayed} and not do or-
- parmit to be done anything whereby such registration may be farfeited or imperilled

and to procure the renswal of such registration of the Vessel as & British vessel in

~ the United Kingdom with fult registration at least” 1 (one) month before the same

shall exp;re*

Traintain the 'corporé_iee-xistéhca of the aners (és-appi'icabta} under the laws of
Scotland ahd comply with all relevant legistation appiicable to the Owners;

pay when due and payable all taxes, assessments, levies, g’o\_ierh_ﬁﬁental' charges,
fines and penalties lawfully imposed on or enforceable against the Véssel, -

ot sell, transfer, mortgage, charge, hypothecate, abandon (save in-the Gase of

marititne necessity) or otherwise dispose of the Vessel or any share of interest

-therein nor assign the Earnihgs, Insurances or Requisition Compensatiof in respect
of the Vessel to any third party without the prior written ccansant of the Bank, which .

it shall have full power 1o withhold;

“ensure that the Vessel Is operateci by a persorwho is suitably qualified to do so and

that the Vessel is dperated by suah persan in accordance with all-applicable laws -
and the lnsurances, :

not create of permit to be created or continued any lieh or encumbrarice (except the -

- Mortgages and this Deied) whatsoever oi {He Vessel, the Eamings, the Insurances
~ ar the Requisition Compensation in respect of the Vessel and discharge or satisty

all elaims and derands which if unpald might in law or by statute or otherwise create -
a lien of encurnbrance oh the Vessel other than 4 llen for salvage charges, or répalr,

or collision, or & lien for crew's wages earned on the voyage then in progress;
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I any wrlt or proceedings shall be issued against the Vessel or if the Vessel shall be-

otherwise attached, arrestad or detained by any proceeding in aty court or tribunal
or by any government or other authority; immediately notify the Bank therecf by &-

. mall confirmed by letter and as soon as practicably possible. anid thereafter cause

; 10;.2 g

the Vessel to be released and all liens or ancumbraﬁces thereon (except for the
Mortgages and’ thas Deed) tobe disc:hafged

engure that; and on the wrelten reguest of the Bank, provsde satisfactory evidence

that the ‘iaster and crew of the Vessel have entered info a fisherman's work - '

agreement and dre being paid wages and any other rernuneration dugto them in
gecordance with.such agreement; that fishermen are working oh the Vessel under

the provisions of Infernational Labour Organisation’s Worl in Fishing. Convention

102140

0211

(IO 188) and all relevant regulations; that all deductions from the remunsration of
the master and crew in respect of any tax liability (including PAYE) and national -

Insurance contributions are being made arid accounted for to the relevant authority, -

and that the master has no claim. for disblrsements otiver than those properly
" incurred by the Owners in the nrdmary trading of the Vessel.on the voyage then | in
- progress, :

not without the prior riiten corisent of the Bank, charter the Vessel or let the Vesssl.
on charter for any pérlod whatdoever; :

it the Bank so requires at any time and from time to time; procure that the Vessel
shall be valued in.pounds sterling by two firms of shipbrokérs; one nominated by the-

‘Bank and the other nominated by the Owners with the Bank's prior approval (notto
- be inreasonably withheld), such valuations to be made without physical inspection

(unless. otherwisé. required by the Bank) and on the basls of an amny s-length

- puréhase by a willlhg buyet from & willing seller and without taking. into account any

" Charter; the fees of the firms of shipbrokers appointed to give such valuations ard

10212

~ all-other costs arisitig In connection with-the abtaining of any such valuations shall

big paid by the Qwhers; and the value of the Vessel shall be deemed to be the
average of the two valuations so obtained:. _

in the event of requisition of the Vessel by any geﬂ}éfhment' authorily ‘or other
competent authority, execute any assignment or assignation that the Bank may-
réquest in relation to-any Reguisition Gompensation and, i received by the Owners.

 {orany, of themy, pay such Reguisition Campensateon immediateiy tothe Bank

40213

‘executs and deliver to the Banl such dccuments of transfer as the Bank may require o

in the event of sale:of the Vessel pursuant to any pcswer of saEa contained in thas_ :

- Deed or which the Bank may have in- {aw;

10.2.14 .

CApZAS

execute any further document of documents as the Baa’ak niay reqwre in order to "

. 'camplete and gave aﬁect tothe securﬁy eraated by the Mortgages and thls Deed;

in the svent that-any term or condition of this Deed is rendered or declared invalid
or unenforceable in whole or In part by any statute, rule or regulation of any decision

of any court ar tribunal of cormpetent jurisdiction, which determination or declaration

*shall not affect the validity of any: othier term or condition of this Deed which will -

*ramaln In full force and effect, (in addition to the duties imposed by clause 10.2.14)

fo_ execute such further document or documents as- the Bank may raqun‘e o

‘complete aﬂd gme effeet to the securily created by this E)eed
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10.2. 16 oh request by the Bank, provide the Bank with a schedule setling out the detatls of
-ali Charlers in piace for the Vessel, and. :

1 (};2;1? not without the prior written consert of the Bank, to.efiter into any agreement or

arrangement whareby the Earnings ift relation to the Vessal may be shared with any
~other person (exclugling chartering commission and/or management faes).

“Opérational covenants

-~ The Owners further covenanit with the Bank that during the Securlly Period they wili:-

1034  at &l times, at their own expense, maintain and operate the Vessét in-a good,
seaworthy condition and in all respects In good tunnhing order and to maintain,
service; repair and overhaut the Veéssel and to make such alterations, repairs,
modifications and Improvements as may be required in accordance with first-clags
ship ownership and ship management practice and so s to maintain her registration
with the Flag State free from outstanding recommendations or notations and-so as -

~to comply with the provisions ‘of The Merchant Shipping Act 1985-and all othér
statutes, regulations, codes and guidance (whether statutory or otherwise) from time -
o time applicable to the Vessel under English faw or of any other jurisdiction into-
which the Vessel may come and at the written request of the Bahle provide the Bank
. with copies of all registratmn and frading cedificales as the Bank may reguest in
jwntmg,

4032 submit the Vessel regufarly to such’ peanor;ima! ar nther suweys as may be retguwetf :

for Flag State ot other purposes o enable the Vessel t6 operate as a fishing vessel
" i the United Kingdom and, if so requested by the Bank in. writing, prowde the Bank
“with copies of all survey réports issued as a s'esult

10.3.3  notify the Bank immediately of any recormmenidation or'recguirement imposett by the
Flag State, the Ingurers or any. other competent authouiy that is nat complied weth -
i accordanca Wwith its tarms;.

10.34  pérmit the. Bank by strveyors or ntﬁer_p'ersc:n"s abpa?ntecf_.b'y' it for such pljf;:iosé-io:

board the Vessel at.all reasonable times for the. purpose of inspecting her and fo
afford all proper facilittes for such inspections; :

:1.0;3;5"_ foﬁhwith on demanﬁrenmburse to the Bank alf cosis charges and axpenses ncurred

by the Bank for the purposes of ageertaining the condition of the Vessel. If on making.
any such inspection as aforesald the Bank shall discover any defect in the Vessel,”
‘the Bank fay call upon the Owners to repalr and restore the same and if within two
months such tefect is not repaired o restored to the Bank's satisfaction then the:
‘Baik shall have the right (but not be obliged) to repairor restore such défect or to
employ others to carry out such work afid alf sums so expended by the Bank shall
e paid by the Owners to the Bank on demand;

1036 ot without the prior written consent of the Bank defiver the. Vessel into the -

possession of a shipyard for effecting repairs of renewals to the Vessel the cost of
which will exceed the amount of £25,000 or the equivalent i any other currency for
thie Vessel unless such shipyard shall have given awritten uridertaking to the Bank
not to exercise any lien or right of detentaon on the Vessel In respect of the cost of
such repairs o renewals : :
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fiot remove or permit the removal of any part of the Vessel or any equipment
belonging o the Vessel, nor make or pefmit to be made. any alteration In the
structure, type or spesd of the Vessel which materially reduces the value of the
Vassel {unless such remaval or altemﬁon Is required by statute} without the prior

; wniten consent of the Bank;

Rt without the prior written conisent of the Bank Initiste or commence installation on

the Vessel any equipment owned by a third party which canniot be removed without
cost and without damage to the structure or fabric of the Vessel or impaiing its -
fitness for hire or employment by charterers such as the relevant Charterer and so

-as not to diminish the value of the Vessel other than in the harmal course of

operation and not to alter or allow to be altered the s&ructure Eype or peﬁormanc@
charactanstlcs nf the Vessael -

“at alf reasonable imes whan the Vessel is In pert, permit the Baiik o its sutharised

representative full and complete access to the Vessel for the purpbse of inspecting

the state and condition of the Vessel and its documentation and, If so requested by
the Bank, deliver for inspection capies of éaﬁy and all contracts and documents
" rélating m the Vessel whether on board or hot;

prcmptly pmvlde the Bank with 2y mformaiian requested by the Bank canuﬁrnmg
the Seciured Assets or any part thereof as the Bank shall request including

. béﬂiﬁcatbn,. condition, Ensuranc'e-,- émpicyme'nt'and the position of the Vessel;

103179

10312

“at times c:omply with- all legal fequiremants whelher imposed by international
- convention, statite, regulahom, commoit law, the Insurances m‘othemuse(mc!udmg, '

without limitation, all Flag State requirements). in relation to the operation’ of the

‘Vessél, and have on board the Vessel as and wheri legally reqmred valid certificates”

showitg cnmplnance withy such- requwements.

gomply with, and use best andeavours 16 procure that al 'sr.er\f'anis_: arid agents of the

Owners comply with; all Envitormental Laws relating to the tse, operation and/or

management of the Vessel and to immediately notify the Bank of any breach or ..

~alleged breach of any Environmental Laws or -any- {:lau‘n being made as &-

" consequence of such a breach-or alleged breach;

“i0.513

10,314
e each of the Charters arid any other charter, bill of lading-or cohtract relating tu the
- Vesseal, . o

48318

‘ot appoint 8 manager of the \fasgal ‘other than any of the C)wners without the
Bank's prmr wr;ﬁen ccnsent

dtﬂy perform and dlscharge all duties and irab;hties imposed ofi the: anera under

comply; or use: best endeavours tc: ensire that any Charierer of subscharierer or
any othar person having controt-of the Vessel from time to time complies in-material’
respects. with all Environmental Laws: relating to the Vessel including, without
limitation, any requirements of such laws relating to manning and establishment of

* financial responsisility to the extent that breach of any such Environmental Laws.

could or might materially affect this interests of the Bank and obtain afid cormply with,

. and-use best endeavours to procuie that, any Charterer or sub-charterer and -any
-ottier pérson: having contiol of the Viessel frcnm time to time obtaing and complies in. .

mater;al respects with all Envnﬂnmantal Laws;
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notify the Bank forthwith of;

10.3.46:1 - any Environmental Claim against the Owners: (or any of them), any

Charterer or sub-charterer andfor any other person ha\ring control of -
the: Vessel and :

' 1&'.3.'1‘6-,2-. any Environmental Incident oceuirring which may give rise tn an

10.347

Environmantal Claim,

. énd'keép the Bank advised in wiiting an such reguilar basis and in such detail as the

Bank shall require of the nature of such Environmental Claim or Environmental '

ncident and the proposed and actual response of the Owners, any Charterer or

_subncharterer or any other person having control of the Vessel from _trme tatime;

without prejudice to the generality of clause 10.3:1 *'!_' comply, p'r'u'se-beét endéamurs.' '
to procurs that any Chartérer or sub-charterer andfor any pérsoh having control of

the. Vessel from time to-tire. will comply, with. ali regulations and reqguirements .

(statutory of othierwise) from time 1o time applicable to the Vessel -and, without.

prejudice 1o the generality of the foregoing, at all times:

103471 upon request by the Bank, provide the Barik with copies of any such-
o Certificate of Compliahce as soon as the same are issued; - '

. "10._3.;'§?.2" ehsire that there is In forcs In respect of the Vessel a valid Cartificate

10:3,18

10.3.19

" of Compliance pursuarit to the Flshing Vesseis (Codes of Practice) :
- Regulations 201’?
:1'(3,'3,1?;'3_' keep, or use hast endéavdurs to procure, as appropiate, that there s
' - kept, on board the Vessel the original- of any suc;h Cerlificate. of
Bomphaﬂce and
103174 Inform the Bank -am'mediately-shauld _t'hé.cfemﬂcaté-éf Compliahce be
“cancelled; rescinded, suspended or amendéd in any material way,

promptly pay and cfi'sch'ar’gé alf debts; déma‘ges! fiabilities and'outg'oing's'-Wha'tsOever

‘which have givan oF may give fise to maritime, stafutoly or pogsessary liens on; or

claims enforceable against the Vessel, or any part thereof and, in the @vent of a writ.

_orlibel being filed against the Vesselor any part thereof and, or of any of the same

being arrested, altached or levied upon pursuant to legal process or purportet! legal
process o v the event of detention of the Vessel invexercise or purported exercise.
of any such lien or claim as aforesaid, procure the releasa of that Vessel from such
arrest, detention attachment or levy of, ag the tase may be, the discharge of the writ:
or libel forthwith Upon reéceiving notice thereof by ‘providing bail or procuring the:

~provision of security or otherwise as the circumstances may require;
notify the Bani forthiwith of:

103194 any damage tothe Vessal requmng Fepairs the cc}st r)fwhmh will qualsfy '

itas a Major Casualty,

'10,3.-1'9.2. any becurtence i consequerice c:f whlch the Vessel has or may'_
o bacbme # Totel Loss;

103493 any 'reqm_s;tiah Stk Vessel for e,
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10.3.20:

3

10.319.4  any change to the Vessel's Flag State whether proposed or effected;

or ' o ' o '

10.310.5 - a:nglf'-é-rfest__-br'_tiatentiun of the Vessel or any exercise or purported
' exercise of a lien or other claim onthe Vessel o'a_"any part thereof;

promptly pay all tolls, dues and other outgaings whatsosver in respect of the Vessel
~gnd keep proper books of account in respact of the Vessel and, as-and when the

Bank may so require, make such books available for inspection-on behalf of the
Bank and furnish -satisfasioty: eviderice that the weiges and. allotments and the

' “Insurance and pension contributions of the master and crew are being. promptly and -

regularly paid and that &l deductions from erew's wages in respect of tax liability are

. being properly accounted for and that- master tias no claim for disbursements other '

10321

~than those incurred by him in the ordinary course of tradang on the voyage theri in
progress; and

at all times carry on board the Vessel a duly certified copy of this Desd and the

Mortgage {(which shall form part of the Vessel's documents) and cause the same to
be shown to any person having business with the Vessel which might create or imply
any commitment or encumbrance whatsoever on the Vessel and place and maintain

in & conspicuous place in‘the navigation roant and In the cabin ::;f the captam of the.

Vﬁssel & printed natlﬁe in the' foilewmg farm:

"NOT?CE.OF MOR.TGAGE'

This Vessel is mortgaged by the Owners in favour of The Royal Bank of Scotland ple by &

first priority Mnﬂgage and-a Daedof Covenant certifisd copies af which are preserved with

the: Vessel & papers

Under the sald Mertgaga and Deed of Covanant netther the C)wners fot Ehe captain af thas _
Vessel has any power, right or authority whatsoever to create, inour or permit the imposition.
on the Vesset of any commitments or ehcumbrances emepi for crew’s Wages ar salvaga

Charters

10:4.1

- Throlghout the period of each Charter, the Owners will:

doand permit to be done every act or thing which the Bank may from tire to time

. lawfully require to be done for the purpose of enforcing the Bank's rights under the

asslgnment contained in clause 3.1.2 and will aliow the Owners' name tobe used

B &s and whan reqmred by the Bank for that purpose;

10.4.2

10.4.3

pracure that aii Earnmgs arepa cI mtc an acmunf of the Owners wath tha Bank ‘and
ot wsfhout the ;:nnor written consent of the Bank

' 1‘0',?1,.3-.? assign ar athanmsa dispose of the Owners ;'Ights and- obhgatlons unider

the releuant Chartet;

10.4'._3,2 enler: inko any agreement or arrangementwhereby any Earnmgs iy be .
- shared with any other person (excludmg brokers commission and .
management fees);
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1.1

13

32

10.4.3.3 agree to any material variation of the relevant Charter or grant -any -
- gonsent, in respect of any matédal matters under the relevant charter,
whach may be required from the Owners under the re1evani Charler;

10.4.3.4 release any Charterér from any of lts materfat ohhgatmns under the
' relevant Charter or waive any breach of such-material obligations or
conisent to-any act or omission of the relevant Charterer whit:h wautd' '
othenwise constitute such a breach; or-

10435  terminate ahy Charter fa’r: any reason whatsoever, provided always that
‘any-termination of -a Charter by the Owners after such donsent is given
shall {as the Owners hereby acknowledge) be without responsibility- on
the part of the Bank who shall be under no liability Whatsoever if such
termination s subsequentiy judged to conglitute & repudiation of the -
Charter by the Ownats. - :

Discharge

'.Dl'scha'rge' :

" When the Secured Ltablilties have been irrevnaably paid or dlsaharged i full-to the-
satisfaction of the Bank and the Bank hag o further obligation to provide credit facilities or

other accommodation to the Partnership or, if the Bank so agrees, at any other time, the Bank

‘shall, subject ko the provisions of clatise 11.3 (Avaidatice of payments), at the request and

cost of the Owners, éxecute such docuriients as may be required to discharge this Dead and

{the Mortgages-and. discharge, redransfer andfor re-assign.any other Securily craated over
“the Secured Assets (or any of them) By this: Deed or the Morigages.

Retenttan Of Deed

' 'Aﬂy payment of Tealisation in respect of the Sécured Liabilities whu:h in the apinfon of the’
‘Bank, s llable to be avoided or otherwise invalidated -or. adjusted: by law, including any -

enactment or rule of faw relating {o. msoivency, shall not be regarded as having been

'lrrevccab!y settied or. discharged until the -expiry of the period during whi ch it may be
-~ challenged on any such ground and the Bank: shall be entitled to retain this Deed, the,

Mortgages and the Security undischarged and shall not be obliged to re-transfer or re-assign.
the Secured Assets until the expiry of the peraoci during which it may be ehaltengeci onany’
stich grotind.

Avdida'hcé of payments -

Mo assurance security or payment which may he a\mlded or adjusted under the faw, inciudmg _
Under any statute relating to bankriptey or insolvency and no releass, settlement, discharge,

“re-fransfer.or re-assignment given of made by the Bank on the falth of any such assurancs,

. security or payment, shall prejudice or affect the right of the Bank to recover the Secured
. Liabilitizg from the Owners. or any of them (including any moiiies which the Bank may be.
compelled to pay or refund vhder the provisions of the Act and-any costs payable. by it

pursuant toor otherwise incurred inconnaction therewith) o to enforce the Seourity contained
in this Deed and the Mortgages to the full extent of the Secured Liabilities.
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Mistellaneous

Non compliance by Owners

4244

1212

If the Ownars (or any of thern).fail to make any payment or fulfil any obligation due
by it under or pursuant to this Deed; the Bank shall be enlitied to do 50 on the.

Owners' behalf and in the Owners' name (or i their own names as it considers -

expedient) andlor to take such action ko rerriedy ot mitigate the consequences of

* such failure as it considers expedient, and the amount of any sugh payment and/or -

the costs incuired in fuilfilling such ohligation or mitigating the consequences of such-

- failure, shall be répayable by the Owneérs on demand, together with interest at the

default intetest rate charged by the Bank as provided for in any agreement or

document constituting the obligation fram the date of demaiad untit settlement. and
'shall constitute Secured L;abmlms ' :

‘the Bank: shall not be ohliged to exercise any. frights: gwen o them under ctause '
12.1.1 above,

‘Currency conversion .

- irrespective of the Gurréncy (whethér Sterfing 'ar-mhe'rwrséj in which the Secured Liabilities o

the Sacured Assels from time to time are expressed, the Bank shall be entitled at any time

and without prior notification to the Owners to convert any armount into such other currenay .

(whether Sterling or otherwise) as the Bank may from time to time consider appropriate. Any:
such conversion shall be effected at the spot market rate of the Bank prevailing at the time of
slch conversion. :

Payments.

14231

1282 1

1733

12,34

Al sums payable by the Owners tinder this Daed, the Mortgagss or the Securily . -
shaill be pald in full to the Banl in the currency in-which the. Secured LlablittEES are' .

payable;
'_12._3'1-.’_1 : 'wi_thout any set-off, r‘:c‘mdi!iori'dr'écum'é_rciaim whatscever. and
12312 * free and clear of any. deductions of withholdings whatsoever -

exceptas may be required by law or regulatmn wh;ch is binding
on the {)wners {orany of them).

if any dethiction or wnthhoidmg is required by any Iaw or regulat:un in respect of any -
payment to be made by the Owners, the amolnt’ of the payment due from the
Owniers shall be increased to an amount which (after making. any- deduction ar

. withholding) leaves an amount egual to the payment which would have been due if

no deduction of w;thhofdmg had baan fequireci

The Owners shiall promptly deii\(er mﬁr prosure deiivefy_'t'dti’;é_aan'k of all receipls -
issued to it evidencing each 'cfa‘du_ck'i'on or witﬁho!ding which it has made. .
The Ownérs shall ﬁ_c‘:t"ahci_m'ay niot direct the application by:the Bank of :aﬁy' SUMs-
recelved by the Bank froim the Owners under, or pursuant to, any of the terms of this

-~ Deed orthe Mortgages.
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Bet-off

1244 The Bank may set-off any matured obligation due from the Partnership to the Barik

-against any matured obligation owed by the Bank to the Partnership, regardless of
" the place of payment, booking branch or currency of either obligation. if the
" ghligations are in different currencigs, the Banl may convert-either obligation at a~

iarket rate of exchange iy its usual course of buamess for the pisrpose of the set- '

off,

242 The Ban!«z shaii ot be ob![gad tn exercise any r:ghfs giveri to it under clause 12 49

abtve.

" AssignmentiT 'ransfef o

12.81 - TheBank may at any tnme (without notlce ar consent) assign and transfer aii or any.

of its rights and obligations- under this’ Deed, the Martgages or the Security ta any
Cpérsen,  The Bank shall be entitled to disclose such informiation concerning the -
Owiners “(oF any of thern) &s the Bank considers appropriate to any actual of
-proposet direct or indirect successor or to any personi to whom information nay be
requxred to ba disclosed hy any applicable Jaw. '

. 1252 The QOwners may not assign, transfer of otherwlse de.’:ﬂ welh any of its. rights and-

~obligations. under this Deed, the- Mortgages: or the Securily or enter into any
Aransaction which would result in any of those rights or obllgations passing 1o
ahother parson, '

Evidénéie'nf_ amounts and certificates -

- Ahy certificate, determination or notification by any duly authorised officer of the Bank as toa

rate or any amount payablé under this Deed is (in the absence of manifest error) conclusive.

_evidencs of the matter to which It relates and is binding on the Owners.

WaWers amendmen{s &l ccnsﬁﬁta

1 2‘?’..1:' No amendment or variation of this Degd or the Mortgages shall be effective uriless
it s in writing and sugned by or on behalf of dach of the Pames

1272 Any walver of any nght or consent given under this Daed o the Moﬁgages is cmy'

effective if it is-in writing ant signed by the waiving or consenting Paity, and applies
only inthe circumstances for which It is gwen and shall not pre\fant the Party giving
it from subsequantly relying on the relevarit prows;on

-Contracts (nghts of Third F’arﬁes) Acﬁ 1999

' The Bank, any recewer and thelr respectwe oﬁicers employees and agents may anfoa'c,e any

term of this Dead which purparﬁs to canfer a benefit-oh that person, but no other persan wha:

is not-a party to this Deed has any right under the Cantracts (Rights of Third Paﬂies} Act 1699
1o enforce of to enjey the benefit of any term of this Deed. .

_ Cﬂunie-rparts. -

This Deed may be executed in any nufber of counterparts, and this has the same effect as

i the signatures oh the couniterparts were-on a'single copy of this Deed.
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Law of Property Act 1925

Neither Section 93 rior Section 103 of the Law of Property Act 1925 or any re-enactiient
thereof shall apply tothis Deed, the Mortgages or to the security thereby ¢reated and the Bank

‘shall havs the right to consolidate. The statutory power of sale conferred on the Bank shall be

exercisahie forthwith on the gcourrence 0_? an Event of Default.
Cdf_.;_ts--a'ﬁd- xpenses

‘The Owners shall on a full indemnily basis pay 1o the Bank on demaid the amount of all costs

and expenses (Including legal and out-of-pocket expenses and togethar with any applicable
-valuad added tax) which the Bank inetirs in connachun with:

1314 the preparation negntnatmn axecution-and cfelmery of this Deed, the Moﬂgages and _
o the Security;

1312 any actual or propc:sed amendment vanatlon suppfemerﬁt Wawer or consent under'

. ot irrcohnection w;th thns Deed, the Morigages or the Sect&my, .

1343 'any discharge or reiease of this: Deecf the Mortgages orthe Securﬂy,

1 3.,-'1;4' any stamping or registration of this Dass_d or the Mortg_ages-‘ and-

13.1.5  the preservation or exercise and enforcement, of any rights under or in in connaction

‘with, this Deed, the Martgages or the Secunty of any attempt sotodo.

The: Owners shall indemnify the Bank and each receiver from and against all losses, costs, .
‘expenses, claims, demands and liabilities whether in contract, délict, tort or otherwise
- {together with any applicable value added tax) incurred by the Bank. or receiver or by any

employee, agent or delegate of the Bank or receiver-in conhection with anything done.or

" omitted under this Deed or the Mortgages or any other document relating ta it, or incurred as )
a resull of or in conhection with any Environmental Glalm being made against the Bank or

Otherwise howsoever arising out -of any Environmental Incident, or in the exercise. or

* attempted of purported exercise of the powers contained in this Deed or the Mortgages or -

qcnasir:me'd. by any breach by the Owners (or any of them)-of any undertakings or other, '
obligations to the Bank In-connection with Jending to the Parthership-or with the Vessel or in-.

consequence of any paymetit in respect of the Secured Liabilities (whether made by the
- Owners (or any of them) or a third person) being declared void or iimpeached forany reason;

save for any losses arising from the. gross negligence or wilful muscanduct of eitfiér the Banl.

: -ﬂrthe rece:ver
“Severance’

'The provisions. of this. Deed and the Moﬂgages shai! be sexa‘erabie and distinet fmm one

another and the invalidily, uneriforceability or illegality of any provision: {or part of a provision)

of this Deed or the Mortgages under the laws of any Jurisdiction shall not affect the validity, -

enforceability or legality of the other provisions.-

Ifany anvaild unenforceable of illegal provision would be- vai;d enfarceabb ot legai if some

_.'paﬁ of it were deleted, the provision shall apply with whatever madification is necessary- to-

givie sffect to the commaigial intention of the Partles.
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Notices
All-consents, natices and demands must be in writing,

The Bank may deliver a nofice of demand {0 the Qwnigrs at their reg:stareﬁ offices or at the'

'contact ditails last kniown to the Bank,

The address ‘of the Bank for any sommunication or doclnient to be made or delivered under -

this Deed is The Royal Baiik of Scotland ple, FAO: Jodie McKenzae 1 Deepak Kumar, Credit
‘Documentation, PO Box 339 Manchester M0 2AH or any substitute address that the Bank
ray notify to the Owhers (or any of them} on ot le_ss than five Bz:smess_ﬁ_}ays‘; nnt_lce '

A riotice or demand signad by an official of the Bank will be sffective at the tine of persahal -

. delivery; on the second Business Day after posting; or; If by fax, at the time of sending, if sent

before 6.00 pam. oh & Business Day, or otherwise on the next Business Day.

- A notice from the Owners to the Barik will be effective or receipt.

Governing taw and jurisdiction

Eﬁglrsh law applies fo thls Deed and the Engl;sh caurts have Jurisdiction in respect of aiy

| dtsputes arlsing out of ¢ or n ccnneetm with thla Deed

F‘or the benefit of tha Batik, the Ownera ffravacably submit to-the jurisdiction of the English' '
courts and frrévocably agree that a judgment or ruling in any proceedings in connection with
this Diead in those courts will be condlusive and binding on the Owners and may be enfofced_

~ ~against lhe Owners in the courts of any other ;ur:sdmtmn

Thé Ownears. agree ihat the courts of England are apprcpﬂate and convenfeni colirts to sottlé

. ahy dispute or claim and actordingly no Qwner will arguate the contrary

Nmthmg in this clatise 16 shall limit the. righk of the Bank m take proceedsngs agamst the.
Ownhers.or the Vessel, including the arrestment or other Judicial detention of the Vessel, inany”

other court of competent jurisdiction, nor shall the taking of pmceedmgs in dny oneg or mote
“jurisdictions preclude the taking of proceedings in any other. juristlictions, whether coneurrent!y :
arnot, tu the extent permitted by the law of such other jurlsdiction,

Eifect as 2 Deed

ltis ;ntended that this document Eakes affec:t as a deed nntwnthstandmg the fact that a F‘arty

may only execute this document imder hand. -

IN WITNESS WHEREOF this Dieed has bean executad as a deed and delwered bythe Pames on the-
date appearing al the beginhing of this Déed: .
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SCHEDULE 1
Notices of Assrgnment of lnsurancas

Form of N_ntice of _Assighment of 'i_ﬁsurances _

To!

Dated: 2023
Dear Sirs |

Re: -’Rersowﬁ’(ﬁfﬁc’:ia! Nurmber: GEO’?Q’S}:(&&& "Vess_ei"}' '

We, (1) The Don Fishing Company, Limited (Company Number: 86005222), with-our registered office
af Blenheim House, Fountainhall Road, Aberdeen, AB1540T and a piircipal place of business at Bath.

House, Bath Street, Peterhead, AB42 10X; (2) Jamss Whyte Buchan Snr, residing at 56 Calrnhill Drive, -

Fraserburgh, AB43 98T; (3} Jarmes Whyte Buchan Jnv, tesiding at- 70 Fraser Crescerit, Inveralloshy, -

‘Fraserburgh, AB43 8YG; and (4) Ruth Buchan, residing at 56 Cairnhill Drive, Fraserburgh, AB43 95T,
gach in our own capacily and in our ¢apacily 8s.partners and trustees for the Renown Fishing
Partnarship are jointly the ownets of the Vessel (the Owners), and we hereby give you notice that by-a.
desd of covanant dated ' : 2023 by us, each in our own capacily and in our capacity as

- partners-and trustees far the Renowr Fishing Partnérship in favour of The Royal Bank of Scottand ple
- (the Bank), we have assigned to the Bank, as first mortgages, all our right, title-and intersst in the
“indurances i respact of the Véssel and all amounts payable thereunder lnciudang retum of premiums

ete. Including the following policlylfies] {the Policy): [}

'Huli anil Machinery / Gear and Equlpment and everything mnnectad therewith Includmg
Pruiection & lndemmty Insurance

o Patiay Number

'We furthier nohfy yau that:

AR We may fiot agree tc amend oF termmate the Pc:lrc[y}[ses] without the prtc:r wntten cansent of'f'
fhe Bank: .

2 you may continug t'G.deai:wst'h us in felatior to the Peliclyllies] until yeu feé'ei\ie written‘ fiotice «
' {0 the contrary from the Bank. Thereafter we will cease to have any right to deal with you in -
_ relateon to the Poliglyl[ies] and therefora from that tire yourshould deat only with the Bark;

3 '_ynu are authonsed to disclose iﬁfarmatmn in relaﬂun to the Polic{ ][ies] to the Bank on request;
A the provisions of this notlce may: only be revoked with the wntten consent of the Bank,.

Please sign and refurn the enclosed dupi:cate notice with acknnwiadgement to the Bank at The Royai -
Bank -of Scotland ple, FAO: Jodie McKenzie-/ Deepak Kumar, Credit Doturmentation, PO Box 339
Manahester MB0 2AH, (with a copy {o us) by way of c;mﬂrmatian that: R

& you agree to the terme set outin this noime a;aci o actin aﬁcordance with its ;;wovl.s;lcms1

. you have noted the Bank‘s interest.as first mortgagee onrihe: Pahc[ Hlies) and endérsed
the Pﬂ!lc[y’]{les} with the form of loss payable wording attached; :
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. after receipt of written notice in accordance with paragraph 2 above, you will pay alt

monies 1o which we are entitted under the Policyllies] direst to 2he Banl (and not ta :

_ us) umess the Bank ntherwuse agraes in writing;

L you will nct cancel or otherwise allaw the Policly) ies] to lapse withcrut gsvnng ilie Bank

not less than 10 Business Days’ written nctice whem reasonably practicable (acting in

= good faith);

&.. yourhave:fiot received notice that we have assighed our fights undef the Poi:c[y]{iés} '

to a third party or created any other Interést (whether by way of security or otherwase).

“inthe Policly]lies] in favour af & third party; and:

you have not claiimed of exercised nor do you have any Dutsiand;ng nght to clain ar
gxercise agamsﬁ us,; any right of set-aif, cnunter~clalm or other right relating to the -
Policfyliies].

Fhe provisions of this notice are .g:o\'ie_rnécf. by En‘ét_i's'h law.

Yours faithfully

- E)nrector far and Oi’l behalf of Tha Dfm Fishing Company] Limited (m its own capaclty andin'its capamty'
asa paﬁner and trustee of the Renown Fishing Pannersth} -

-James Whyte Buchan Snr {in his owt-capacity and in hus aapacnty as a p:artner and tristee of tha:-
‘Renown Flshing Partﬁersmp) :

: James Whyte Buchan .fnr (m h:s awn capac:ﬁy and'in his capamty =18 paﬁnar and trusles of the
Renown Fishing Paﬂnershxp)

Ruth Buchan (in et own 'u:’éi:iﬁ@iiﬁ and iri her capacity as a partner and trustes of the Renown Fishing

" Parinetship)

: Forand on behalf of

- Renovin Fishing Partnership
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We. acknowledge receipt of the above notice and confirm the matters set out in paragraphs (a) to (f).
abova. S : :

for and on behalf of
[insurer/broksr]
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SCHEDULE 2
Form of Loss Payable Clause

L Tepown® .
Official Number: G20785

It is noted that The Royal Bank of Scotland ple of 35 St Andrew Syuare, Edinburgh, Scotfand, EH2 2YB Is
interested s first mottgages and assignes in the subject matter of this insurance. - All claims (whether in
respect of aotual constructive arranged or eompromised total loss or otherwise} shiall be payabile to- The Royal.
Bank of Scotland pig.. : - - ' Co o .
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- Dear Sire
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SCHEDULE 3
Notice of Assignment ~ Earnings

[ 1 linsert name and address of counterpartyl,

1T

[here identify the relevant counterparty / :chat‘terparty} {the Counterparty)

 We refer 1o the [charterparty / nonlract}'détéd'[}' between us and vourselves (the Contract) and hereby
give you nofice that by & deed of covenant dated [ ]1 have, inter alia, assigned to The Royal Bank of
Scotland plc (the Bank) all our right, title and thterest in and to the Earnings (as defined in the sald

g Deed of Covenant).
We fu_rthé’r' notify you that: _
1 Yyouare hereby frrevacably authcmsed and instructsd to pay all hire and other amolints payable - _
© by youto us under the Contract to [3 at account number E] sort code | ] for the’ account af the
- Bank;
2 you are authorised to d'i'_sclbse E"hfor%n;atiun I refation to the (?_ontr'act.tu the Bank on request; '
3, -.t'hé provisions df this notice may n’niy be ﬁ'avok'ed orvariad 'wil:h- the written cansenf of the Bank, -
' ._Pleasa sign and retur the enclosed cupy of this ﬂot(ce t6 the- Bam (ws&h a ccxpy to us) by way of 3
confirmation that; - : _
{'_a') . you agree to the terms set aut i in Ehzs notice and ta dct in accordance w;th its prcvisrons
(b _;ynu have riot redeived notice that we have assigned our. nghts under the Contract to- a
third party or created any other interest (whether by way of secunly o otherwise) in the
agreamsntin favour of a third party; arid :
e} you have not claimed of exercised, nor.do ycu have any ottstanding right to c!a:m or-

-exercise against us-any nght of set-off, countemlalm or-other right relahng to the-

Confract,

' The prowslons of this notlce are gcwerned ki Eﬁglish faw::

: ‘murs falthfu!ly

“For and on behalf of
“The Don Fishing Company, Eimited
© it own capacity and in'its capacﬁy as & partner and trustes of the F{enowr: Fashmg Partnershap)
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Jamas Whyie Buchan Snr
(in his own capacily and in his capacity as a partner and trustee of the Renown Fishing Partnershipl-

'Jamsas Whyte Buahan Jnr o
' -(m his GWN capamty and in hns capacity ag a partner and lrustee of ’the Renown Fishing Partnershnp)

_Ruth Buchan :
{in tier own capacity and in her capacaty a8 2 pas’tner and trustee of the Renown Fishing Partnersh:p)

. [Gn acknawfedgement copyl

To:  The Royal Bank nfScotiand ple -
FAG: Jad|e McKenz;e 1 Despak Kumar Gredlé Dacumentatmn PQ Bax 339’:
Manchester MEO EAH

Copy tor - _(1‘)"‘E"'ha'D"dn Fi_éh_ir(g Company, Limited {Company Number:‘-ét‘)b%?.?i) :

‘Blenheim House
Fountainkall Road

- Abetdesn

AB15 40T

{2y James Whyte Buchan Sir-
- 58 Gairohill Drive

Fraserburgh

AB43 ST,

(3) James Why_té' Buchan Jnr

70 Fraser Crestent
Inveraflochy .

Fragerburgh-

AB43 8YG; and

 (4) Ruth Buchan

. B8 Cairnhill Drive
-Fraserburgh
AB43 98T
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{5 Renown Fishing Partnership
‘Bath House -
Bath Strest
- Peterhaad
-AB4Z 10X,

We acknowledge reiceipt of the above nolice and confirm the matters set out in paragraphs (&) fo () above:

far anci on behalf of Co
© [insert name of munterpartyf (:harierer] .
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SIGNATURES

EXECUTED as a DEEDfor and onbehalfof = -
CTHE DON FISHING COMPANY, LIMITED (in its own. c:apamty and in its capactty L3 | partnar and

trustes of the Renown Fishing Parthership)
acting by ' .

“signature of witness

CBRULAAA  MMWeRTEE

DAVASS JadN MLeneie

Tl name of above (print).

full name of above (print)

-address of withess

EXECUTED as 2 DEED by .
~ JAMES WHYTE BUGHAN SNR
{inhis own capacity and. in his: napacily as 3 partner and tiustee of the Renown Flshsng Parinership}' .

" Blgnature of James Whyte Buchanzsﬁ'r. o

 signature of witness

_ E‘Sﬁ%{\t’)}_ Gl OlaE. TS W Ty Baisned

full name of above (print) " full name.of above (print)

_addres;s
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EXECUTED asa DEED by
JAWES WHYTE BUGCHAN JNR
{inhis own capaiily and in his capacily as a partiner and irustee of the Re

gwn Fishing Partnership). .

"_“_"é"i‘"gE-E_{iiEé f witness Y, s/iq ature of James Whyte Buchan (Er_lr'

sy :jﬁ.ém-_:\'.mm”m_ . L E RS A e, Betvined

' full name of above (print) . full name of above {pri_nt_)

- EXECUTED as a DEED by
- RUTH BUGHAN
{in her own capacity and in-her capacity asa parmer and trustee ef the Renmwn Feshmg F‘artnershm)

signature of witness - o 'sig_ﬁat'ue
CDavin SToEd o0 esnig _ o F{mw; Quf_nr\m
full name of above (print} Tull name of above (pnnt)

fﬂaddress of withess



EXECUTED as a DEED for and on behalf of
THE RENOWN FISHNG PARTMERSHIP

AB

o dwreckor af

YA,

" signature of wit

DAL TEaR neendig

P The ot fehirtg
. Lﬂmp (‘;L,Y\_Aj, U\;ﬁ%ﬁ"}l

e e B

full name of above (print)

address of witness.

EXECUTED as & DEED for and on behalf of

' THE ROYAL BANK OF SCOTLAND PLC
acting by : .

s signature of winess

full rame of .S#VE‘ (print}

signature of attorney

 “fillrame of above (print)

address of withess

i name of'a'bova'(priﬁt) '



EXECUTED as a DEED for and on behalf of
“THE RENOWN FISHNG PARTNERSHIP
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s'igﬁaﬁure of witness

signature of partriership

' address of Witn_éss '

" EXECUTED as a DEED for and o behalf of

THE ROYAL BANK OF SCOTLAND PLC
- aoting by o :

: '.ftztlj name of above (bri;ﬁ}

ghaturs

0 Ames, Dok

tornay-

L .. Bipolnlsd Docuneskr
ley H '

P

\yeocks

. ull name of above {print}

" address of wilhess

full narmie of above (print)
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