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Registration of a Charge

Company Name: THE DON FISHING COMPANY, LIMITED
Company Number: SC005222

Received for filing in Electronic Format on the: 28/07/2023 XC8OWCHM

Details of Charge

Date of creation:  24/07/2023
Charge code: SCO00 5222 0068
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description:  THE VESSEL 'VENTURE IV' REGISTERED UNDER THE UNITED KINGDOM
FLAG AT BANFF UNDER OFFICIAL NUMBER C21416 AS MORE
PARTICULARLY DESCRIBED IN THE INSTRUMENT EVIDENCING THE
CHARGE ACCOMPANYING THIS MRO01.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC005222 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5222

Charge code: SC00 5222 0068

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th July 2023 and created by THE DON FISHING COMPANY,

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 28th July 2023 .

Given at Companies House, Edinburgh on 28th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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REGISTRAR OF COMPANIES



- THIE DQGUM&NT HAS BEEN‘ PREPAREI} BY BRODIES LLP. ON THE. !NSTRE.FGTIONS OF THE

| ROYAL BANK OF SCOTLAND PLC. YOUR SIGNATURE ON THIS DOCUMENT MAY HAVE CERTAIN
LEGAL CONSEQUENCES AND YOU SHQULD BEEK IHEEF*EHDENT LEGAL ABVIGE BEFGRE
BIGHING TH!$ BGCUMENT

S R —— DEED OF COVENANT
| CERTIFIED A TRUE -

COPY-SAVE FOR THE:
MATERIAL BEDACTER | _ by

R BT U o
' i};ﬁTiéAggaggA?gg‘? THE DON FISHING COMPANY, LIMITED
| :—\m 2006 | | and:
1% ' -vamuae i FE%H NG COMPANY LIMITED .
an‘d _ .
THE PARTNERSHIP OF MEV VENTURE I
as Owniers.

i favour of

THE ROYAL BANK OF SCOTLAND PLC



. THIS DEED OF COVENANT s deted 243Ut

: s

@

o

"THE BGN FISHI Nca QDMPAMY LiMlTEK) g mmpany' mcr}rpﬁmteﬁ Lmder thé Campaﬁtea
- Agts. in Seolland [Company Nimber: §C005222), with s registerad: office at Blenhein
- House, Fountainhall Road, Aberdaen, AB164DT and its pﬂncspaf place of busltiess at Bath

. House, Bath- Street, Peterhead, Aberduenshire, AB42Z DX and VENTURE I FISHING-

'GUMF’ANV LIMFFED & conpany mcé:arp@rated under the Gumgan &5 Acls in S@uﬂand

f .'Zﬂzgjandi's matle.as a dsﬁ_'d'bﬁﬁﬁe'én: L

- {Cormpatiy. Number:. SC202478),. with s registered office at. Dalvorar 18 Grant Streat,” - -
* Whitehills, Banff, B&ﬁﬁ%ﬁll‘ﬁ, AB4E 2NU, {eachi a Partuer and together the. Partiers), each

in thelr own capagity and in thefr capacity ‘as pariners and tristess for the Parinership of -

O MEY Venture 1l patnership constitutad under tha. laws- of Scotland having s place of -
“husiness at Dalorar 18 Grant Stiest, Whitehills, Bantf, Banffshire, AB45 2NU {the -
- Partnership) {the Farﬁners antl the F‘aﬁnemmp arg mgamaf the aners and each-an.

Gwner), and '

' 'THE ROYAL. BAHK OF SCGTLAP«ED PLC (Gompany Numher 5{3083026} hawﬂg ﬁs-
'_ registered office al 36 8t Andmw Squafe Eidmbu?gh Smﬁaﬁd EH;Z 2Y8 (the: Bank}

EACK{%R(}UMD

o _(A}.__
RCH

e

The Bank Has agresd to provide te Partnership Mﬁﬁﬁ&ﬂ&éﬂ financial facilities;

Wi c,crsdman of {hcse fadilities be;ng mazﬁe avaalsab!e or to continue to bis: mads a\raéiabia '
that aae:h Partner ga‘arﬁis a8 Maﬁgage iny favour of the Bank dver lts interests En the Vessel

and ihe E:iwnez‘s anter. mte a desd mf cwenant i the fmm of this. Dead

' .AGREEE} TERMS

j Deﬁmtmns ami imerpretaﬂeﬂ

: _'The defamtecm and rules nf m&emre&aizan m this ciausa 1 app]y an thsa Dead

incorparation of dé-fisf}iiﬁﬁﬁs -

- Tn this Deed:
At -maans tfie Insoivency Act 1986,
: 'Appzmveﬁ.ﬂ?ﬁ&efé- faeans. ihe insurance brokers &ppmi’nféd’ by thie Owners
: R 5 al lhe dale of this. Deed or ahy ‘ofher insuréice.
“Brakers appﬂsmed by the aners with the Bank's pnﬂr '
wilthsn consent., .
"Bﬂsi_ﬁ-g's's B‘&y-' ' : fimans A day (@ther than a Sal urda‘y ‘oF Sunciayﬁ other-
T : : ' -.Ehananaiiona huhday o
.'G‘?Eﬂiﬁ:#ataﬁf Compliatice. 'meaﬁs he I.ri’eematmnal ?ls.ﬁiﬁg-VE@SQICEFEEE‘C’S&{E sstied

under ‘thie: pravisions of the. Fishing Vessels (Coda of

~Praotice) Regulations 2047 and confirming goinpliarice of

‘the Vessel with the provisions ‘of the Gouncil Directive
9?{?0!&6 and Councll Direstive: 200235, and with the
Fishing Vessels (Code of Practice) Regulations 2017
under the authority of the Government of the United



Charlerer:

- Chiatter

‘Classification Sociaty

- Compulsory Eﬁt’;rgféﬁftiﬁﬁ 3

- Bieed

Eatnings

Environmental Claim

Environontal Ingident

Kingdom of Great Srizam -and Northern Ireland by tﬁe'

Maritiie and: Gﬁas,tguard Agemy

: 'meaﬁs each cnuntarparty toa Gharier ot hme o {ime

means gy isme vc:yage o %}arebcaﬁ charter that may be

_ "emared into in relation to: the Vessel from’ t;me i e i
"at:cmdance “with the piovisions of - this - Deed g
_Ghartars shai‘i be cmnsirue»:ﬁ acm}rdmgly

' Bureau Veritas of such other ﬁlassﬁmatmn somety a5
- Inigy he apprmred ifi wmmg by ihe Eank

yreang requ;s;@mn %:xy any Qﬁ\femmanial siale. of other '
cc;mpﬁtant au%hcmly for fiHle o other campuisary-
Al sst_icm iﬁih_ewase than by s"equlsléicn forhire).

- rheans this Deed of Govenant, -

- méans all monies whalsosver from time to time arising -
5 tise or operation of the Vessal including (but .
withiaut “limiting {he. generality of the foregaing) all
payments due to the Parthership Unider any Charter from:
~ time to time; freight, hire .and passage WoHeys; inooime
arising uuder poling ar;angememg ‘comipengation
payable i the évent of reqisition for hire, . Requisition.

out of 4

Campensatmn, fermunergtion- for gak\mga and towage

services,  demurrage and - detenlion - moneys - and”

damages Tor breach [or payment. for- variation or

termination) - of any -Charter o other conlract for the
employment of the Vessal, and any sums recwer*ablaﬂ

under any less of ﬁammgs msaimnce

means (a) any. cﬁasm pmceadmg, formal nolice, - -

mvestigatmn by, or. dlreetwa ety 8hy applacab!'

gove;nman‘ta[, ;udmlal of nther regutatory suthority
alleging - Greach - of; ar  non-compliance: with, #iy
Environrmental Laws ‘or - Envifonmental Permits or
- atherwise  howsosver relaimg to-or ansmg ‘out of ‘g@n.
. Envirenrrental Incident. ot (b} any claim; procesding

. formal rofice, investigation by -any. other third: party

 howsoever ralalmg to-or arising out-of an Enwmmmezﬁm“
Incident (and; in-each” such casé, clalm shall mean a

clain for damages, cieannup ooty cﬁmpi NG, remed:ai"
. _aclmn oF &th&fw sa}

means:

- {e) “any release, dischargaF spasal oF em ssion of

Material of Ervironmental Concern. é:ay orfromthe. -

Vessel

'-_{'iﬁ). "any incident in wh:ch Wateiial of Er&wmnm&nwl '
' _meserﬁ ia released; désaharged d;spu&ad of or



. Environmehtal Law

' {E';_;'_Wi'_rbn'ﬂéﬂnfgf;#&rmitg' -

Exé e5§: Risks

“Event of Default

Flag State

- giniited by or from-a vessel other Harn the Vessel
-and-which invelves collision. between the Vessel -
- gnd Such other vessel or some élfer me‘:ideri% of
: nawgaiwn oroperation; i Eiﬁhék‘ pase, whers the _
Vegsel, the' Owners (o any of thaéimj, any. ather -

Jperson having control of the Vessal and/or afiy: -

" gharterer or suiz~sharferer of the Vessal i

~Hirnie to time 18 of are actually or allagedly at- f_auk S

-c;-r_otherwase_ i_ahle {in wiofe or inpart); or

(e any .iﬁsid_e}ﬁt._i‘ﬁ.'Wh'ipﬁ-_MéEeﬁaE. of Envifonmental
: -Coneetii is released, 'c;fis'chargeti disposed of, or
emitied by.or from'a vessel other than the Vessel -

and where the Vessel is aciualky or ‘potentiafly
liable to be arrestad a5 8 result andfor where the

COwners (6f ahy of fhem), any other persor
" having cs_ntml_ of the Vessel andior any charterer
or sub-éharterer of the Vesse! from time to time -
is-oF gfe az‘:{uaéiy or afdged! s! at fault or mherw‘!se' :

:Iiai"sle

| neans any applicable faw or .fégﬁ'uial_féﬁ uﬁ_ﬁiﬁh“réiﬁaﬁé&i’c{
(@) the pollution of profaction of the snvirarment; -
by 't_hra?éandi.t_ﬁ;ns ofa war'iépla.ﬁ% ar- |
ey e g‘éﬁamﬂﬁn, handiing, $l€)¥é§é %,i"sé .reiéasé'or .
- apillage of any substame ‘whileh, -alone of in -

_mmbmatim with. any olfier s c:apabls of causing '
HE T pe{sﬂns oF {he. eriviranment; Er’ia:!ucz_z‘ing"

without Hmitation, any waste,

means aﬁy permﬁ and other auﬁi‘aurlsatm anﬁ the ﬂ mgf :
ol any natification, report oF assessment reqwreﬁ unlar -
any “Envifohmental Law (i} for the operation of the -
Vessel, (1) for the busliess of the Parinership, and (il in-
gonnedtion with any properties or assets (including the

Vessalj owned _eir uged by the Owners foi its _bugin_é_ss. '

. migans  the proporion. (if any) of claims’ for-general -

average salvage and salvage sharges not recoverable in
consequence . of the Valie at which the. Vessel is
" hstessed for the purpose af such r::!axms excmﬂmg Her

.mswed va%ue

medns any &véi‘it desarlhed a5 such, f:sr as & "Default”, o _
= HY ﬁ%her ‘event whish allows the Bank o af;{’:&!araia:

sums due, g dm‘;um_em of agreemam relatmg to fha -

:Seeurm i.labsﬁxﬁses

rieahs the United: ng{éam and miu-:iea the Maritsme &

Caastguezsff Agemay



Insurance Bocuments

Insurance Pollcy

Insurances: .

ihsurers

.E_.iéeﬁce L

Loss Payable Glause

Major Casualty -

‘means el slips, cover. - notes, contracls, —pollcies,
cerlificates -of ‘entry ~of othér insurance - documenls.
“evidencing or c{insﬁitiﬂﬂg the Insuz‘ances fron it to-

time in effect.

means. the msua*ame policy’ (mciudmg hll - et
'ma»::h;nery, pratection and indemnity - and - war risks
" insiyance) provided by NorthStandard Limited {formely. -
Kriown as The Narth of England Prctectang atiel Intlerninity

Assoclation” Limited - (North)y - (trading - as Suridertand. -

Marine} with pficy number 000435/5/003501.

"fhaaiﬁs !‘!ﬁé' tn"suramas 'F*Ql'icy; 'Eﬁc'getiﬁe%" wi%h" aii é;f]ae‘r '

mc!udes aiE eninas reia{mg iu tiae ‘efe&sei ifi-a prcieetiﬂn:
- and Indemnity or mutual hull or war visks: assmmatmn} or-
- gueh offier fristrance: arrangémants which are from tima.
tatime ;}iac:e of taken but o anlz»zrad inta by or for the
+ biéhefit of the. Ownars: fwhether ay asstved of co-assured

aF iy respect of any other interest whatsoever) in respect

' of the Vesgel and her Eamings: pursuant to- aiause gior

otherwise and all Benifity thereof {including ali clalms:

- urider the policles of whetsosver nature and: acntracts
-and retuim of prem;ums}

- means the: unda:wmam, msurance mmpanies mutuaﬁ-'
’ énsurancaa ﬁSSQﬂIﬂt%E}YiS Of other ﬁSSDGiat Oﬁﬁ Eni g
- 'cmmpamas with m by whfr;h the | nsurames are aﬁecﬁeﬂ

~misans the Licerice’ NUmbm 43231 Isdued in respeat of
. the Vessel by Marine Scolland énd all ‘other fishihg
lisances now attaahmg tothe Veassel or to be altached o

the Vessal o any licence ‘of fesice enfitiorent granted

" of issied by way of replacetnent, renewal, re-igsus,
 aggregation or substitition of such. licence and all fixed .
guota aliocalioh units attaehed to stich 1 fieence and quota.

_ a!lvcatmns nghts and entilerments srising from those

guidta units, and-any quols units allocated at any tirne for

stacks not currently allocated based of: ther track:rézord

of the Vessal oF any ‘ofhier vessel or licence Used in the

E;eencmg of the Vesiel and all Guota allocations; qucta,
days 8t sea, unlts of effort or other rights issued of

-allosated in respect of ‘o b:.r referam:a o the Vessel m’"" _
- gugh licence. B

rhbans %he ;va sions: regiz atmg th@ mannier ai’ paymené'
of siims receivable under the insurances which' are or

are 1o, be . mcmparamd in the relevant lnsuram::e
Décumants, siich Lass Payabie Clause to b& ifi the fmm
sei; otit it Sohedule 20 '

| FrEans ary casua&ty to ihe Vessaé of mmd&nt {ﬂﬂam ﬁhan
aTotal Emﬁ) S -



fiatertal of  Environmental
Conteri )

ieans chemicals, poliutants, contaminants, wastes, ’mmc-
oF  hazerdous “subst ances, oll, petméeum_ aif ang

. petroleum pm{fus (g dnid any dther pol Eutmg sulistances,

Mortgages.

Party

Protection -and.  ndemnity
~Risks. I

e relesse; discharge dispasal of emus&;nﬁ of which into -
Cthe  envitohment would cause  damage. fo - the.
ervironinent ot is regulated; moﬁszteszi or penalised by uri

purguaﬁi ioany Ew;mﬂmental Law '

Hisans ihe fiist siatutary mor‘tgages gr&meaﬁ by ﬂze--
Pariners o the Bank i rospect of the Vessel or any -
'shares i the Vessel dated on or dround the date of this

Deed  and - the tam Mﬁr&gage shall be “construad

. asa:mdéﬁgEy
L omedns @ parﬁy to 'Ef!i&? Beed

means the msuai risks {:cevered by a mc}iecim and
- Iricemnily . aﬁsmma’cmn Whi oh 1§ A member of the
-'Fntemat;cmar Graup of P& |- Clabs |nclusiang.(hu£..nm
limited: to} the. proportion. (f -any) fiot otherwiss.
istoverable in the case of collision under the. ﬁrdln&ry_i

rupning-down ciause Eaé':}il ﬁy for. thlrd pany nsks ard

.’pﬁliutmn fiabi) hity:

Hequisition Compensation-

‘Sehedule:

-Secured Assats

“Secured Liabilities

B _meansa all mmpematmn faig ﬁmef Fonsy. which oy from-
time o time be: payable to the Cvners {m}r any of them).
‘4% a resull of requisition for title or other compulsory
-acquisition of the Vessel by any governmental; slate o
ollier compstent - authorly (other - than by way of
E r@qu %S!i.iﬁﬂ for hifel, . .

' ;'mss';ans & scheﬁule-%o thxs'aéaﬁ-i

'maans aii oF Bny part of or nteress& ir ‘é%}g uﬂ&eﬁakmgi.
siropierly, rights and assets. of the. Owners {oF any of
©them) which now. or at any time hereafter are or are-
“xpressed to bie the subjeit of any Security Right créated.
o1 plirported to be created by or pu;suam to this Deed -

andlfor the Mortgagss:

ingans all or any ﬁ';eziey ‘and liabilities wiilch shall from-

time to time: {and ‘whether on or at any tme after - '

“dermand) “be dus, owing or incureed. in whatsosver -

- -manner to the Bank by the Partnsrsbzp whatha: aclually

ot cont Engan&!y salaly of jointly and whether as principal,
‘guarantor, cautioner or sursty mcéuﬂmg ahy mongy and.
- Habiltles of the ?artnershlp to. a third parly. which have |

been &ssighed or hovated 16 or mhemfise yagted-In the

'Eiaﬂk ‘and inchuding m%arssi - disoount, ccmmé&smn g
other Jawfal chafges oF BXpenses W ‘eif:h the ﬁank may i
e gourse of tle busmess charge. or meur i fespect of
- oany of these iiatters -or for keeping the Paﬁnershnps
account or accounts, and so tal Iherest shall e -
-eompulsl and compounded actording to-the usial rates



Secyrity

. Becurity Document

‘Sécutity Petiod

- Becurity Rigi_i_m_

Total Loss

"Vessel

and prastice. of the Bank as well after as befors any

“demand tade-or detres gi:ﬂamad under or In tefation tn' :
Ahis Dead,.

_ '-means s;?% of anyf of the Seourit v Rights now or at any’
. time hereafter creéated by or pursﬁani to this Dead-andfor
_ 1he Mm&gages '

" feans a '-décgme‘nt; snteréd inla or fo be entered into:
befiveer the Bank and the Owners {of any of them) from -~
“time to time N terms of wiich an Owier grants in favolr -

of the Bank- Se:;unty Rights in respect of the Secured
L;abzimas 3nd Becurity Docum&n’cﬁ shall be auﬁstwed -

: accordmgiy

'means the permd cammﬁnc%rsg on ﬂ”lﬁ date of il Deed'ﬁ'

and. andmg o the date on which the Secursd. Lighil ;ties _

CAg pa:ﬁ foy Full £ thie aatisfac;isen stine Baﬁk

means any. mﬂﬁgag@l cixmge standaid: ﬁeeuntsf, nght -

'i_sacunty, securty; pledge, lien; right of ‘set-off, righit: to-

reterition of title of other encunibrance, whether fixed or
_ *ﬂaai:ng, aver any presani or. fuiure pmperty assets ar:’
. '_'-_undertakmg '

inaans, in‘relation o the Vessel.

{a) ‘an. aciuai constructive, arranged agreed or.
-c@mprom fsed iotal Ec:}sskg

‘() aCompulsory Acquisiticn;; _

e the capture, - seizuie, arrest,  detentionn o

- oonfiscation by any govemme«ni of parsons ‘acting -
o purpmﬁ ng to-act on hehalf of any govarnmen,.
unless the Vedse! is released to the: Owriers within
one monm {or-such- longer period. as fnay ba_ '
agreed: by the Bank) of stch :;apiura_ szt
arrest datemtmn or cnnf;scaieaz‘z or.

{dy. any héjaamng, iheﬂ cﬂﬁfiscaimn, mmemnaﬁm.

caphure, restyalnt, . disappearance o loss of
_possession of the Vessel, unless the Vessel is

releaged to the. Owiriers within orie frionth {or sugh

fonger period as may be. agsead by the Bank) of
sich - Bijacking, thett; confiscation, cand@mnaiiom
‘gapitife, restraint, dlsappearanﬁe ur loss of
' 'passﬁssam of ﬂae V&ssa :

peng ihe vessel Ven!ure . mglstﬁrad on-the UK Sh%p--
" Register with Official Number: 621416 in the narme of the"
- Partnars al tha part of Banff mciudmg all andd-any shisres

or interést ihereliy and the hull, machingry, edu ipment,

- ot “fusl, cofsiimable ahd: sim‘eg whielher now owned



2

‘War Risks

ihiﬁrprﬁiaffnn

e

4244

R A 1

1248

or heréafier acquired by the Owners and all adtiifiahé

Imgrovements and fepiacements hes'eaﬂer made in or fo

fhe Vessel whether on. board o oifshore or any part:

- thereof andior the said equ pmenﬁ

 rissing ail fisks excluded o Bl and machinery marine

risks policies by c&au_se 24 of the Inetitute Tm’m Claiises ~
- Hulls (171, 19%5}

; '121 Un{ess 3 r;anirary indmatwn appears, g rafamnce 13 Ehis Deec{ to

“any- of the Paﬁ!es to ims Desd or any cihﬁr persﬁn shall %a cunstmed
so a8 16 include lis successars in: {itles, parm;ﬂad assighs or assignees
- and: permutteﬁ trans!emes

-assats malud&s premni amj futura ;}mpamas, ;avanuea and ﬂghls e:‘af )
svery desar ptn}ﬂ

this Beed, afy Mcsrtgage or any ‘other deed dﬁcumsni ag%x‘a%meﬂi gt -
Tnsbument is s referance: to this Daad, that Mt}rtgaga or cther desd,

dlotument, agresment o instrument as. smended, novated,
‘suppl ementecﬁ extemied mstazefi or ra;u lscat in- Whaie orin paﬁ from -
- Hims: to fime; .

.indehtedswss mc%uﬁes any. Gbéagamn (wheihar msurmcﬁ et prmcmal Qr" _
su:‘ety} for the. payment or fep,aymem of mnney* whether present ol
- mtureg actua§ nr cmﬁtmgent

& person’ includes any pafsan firm, tompany, - corporation;
- government; state: o agency of @ state or any assasiation, trust, jolnt
“venture, consorium or paﬁnamhip {whekhar or not haviig. separale
iﬁegai persmalily) ' o

& receiver shaﬂ malucfe references m ;omt recelivers :am;ﬁ any reference
o e appa:ntmen! of & persan as réceivar shal include & mfarsma {o-

= ihe ap;:aintmenf of o OF Fritre parsnras =1 _smnt mmiuars

A2a

1248

4218
- guideling (whethisr ot niot having e force of | law) of any ‘govarnmental, .

12440

RERRS

. x:ampany im&ucias any’ compa{w, n@rparalon ‘o ciher bmfy _
cofptrate, wherevef and ﬁowwer fﬂﬁf)r‘pﬁ%’&feﬁ or established: '

one gemier shaiE ing ud;a rteferéz‘xca fothe 'ﬁfhe-r geﬁdeé":i

a regulatim mc;luéaa any regula&mn rale; official dErax:ii\ie«. fequest b

inteigovernmental or supranational baciy,, agancy, depariment or of any
reguiaimyi e f-mguiam;y o r.;iher autharity ofF orgamsaﬁmm

# prewaian Bf. an is a faferemm (5] that prwzsucn 8- ﬁm@nﬁad of Te

enacted

decument fnclides any - agresment; '!iiﬁ:e'ed instriimient (tﬂc tding
“hegotiable instrument) of other document of any feindy



Y

zE

224

12412 a'_tﬂirﬂe of.day is a reference to London time;

“ 12443 writing or whitten iricludes faxes but nol -e-maié--:

3“E..2ﬁ§"§_é-" any words follawmg {ie terms inciudsug* inclucie in pari:muiar oF &y
' 'samiiar expression shall by construed as lustrative and ‘shall niot fimit

thie. sense of the wards s}escr;pimm {iefmum pbraga ur term-

 preceting those &erms, :

42445 disposal inclides a sale, iransfer, assignation, grant, lease or ofher
ST disposal, whether woluntary GF ivoluntary (and dispose shall be -

consliied ac:ccrdmgiy),

indér the law of the Junsdic fon in which such pétsan s mmrporatad oF
“esiablished, or any jurlsdiction in which such- person- carries. on
-Businéss  including e sesking of l:quadaﬁam winding-up,

morgamsatwn deasﬂluimn a{imimstmtmni baﬁkﬁépfﬁ‘y, saguestration,. '

‘arrangement, adjust_ment __pru;:ez;tsan or relief of debtors; and’

12447 louses areto the clauses of this Desd.

Thi Iié:bii’i:igﬁ of ihé dw&ém under this Deed shal be-'jo'mt'-ahd'séverai 2

A2
125 - Headmgs i sub-headiiigs of this Deed dre insez‘tes;% for canvameme o y and do - )
ot eaffer;t the :ntarpreiatmn of this E}aed
1 24 : ' Uniess the conkext ﬂtherwlsa feqmras, words i m lha B ngular shaﬂ mslude iha p urai-._
_and vice Verss. _ _
1...2'.5' -Wema ﬁeﬁnetﬁ in the Eompames Aﬁf 4985" {a& amamfad} or iha Cmmpahées Aei :
L Zboe, é&ave the same meamngs in t%us E}ead .
'-1-.;?*;6'- AV abhgafmn of the F‘amas ﬂat ic da sama&hmg shai mciude an nbisgahan rmt
_ hmowiighy epermi! suffaror aiiow the sam@ )
'1@'2';-_? AR Event ﬁf Defaull i tis conimmng sf it hars not be&:“ﬁ wa wed b'y' the Bank in wr;%iéﬁg
“payment obligation
_ Bﬁaﬁerﬁaﬁt to. pay-

'?he Gwners shal§ on deiiand sz‘u Wﬁﬁ ing n’sade Eo Ehsm (mr any &f thaﬂm) Ty ar d snharga the
_ _SEEu{e{i Liahmims ta ihe Bank when the same are dus and payabla o

:in_teresi._' cT

“The-Owners shall pay interest to the Bank after as well-as before judgment or
dacres or the ligul daticn, adminisiration, ge{guestrahar; or bankrumw of the
* Owners, at the rate charged by the Bank on the Sgcured Liabilities on all sums
" due from the Owiers under’ this. Desd from the date such -amount hewmes due'
< untif such arcking fs. irevocalily. d:schargefzﬁ ami palel § I ful! '

a8 the windmg u;;i dissolution; or admintstration of & parson shall be
' . construed s0'as o include any equivalent or analogous progeedings
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223 Interest - under clause 2,27 shall ‘acorue on .a daily basis and compotinided .
- aceording. to: agresiment; of, in the abs&nw of- agreemam quanariy oh me days-_

- selected by the Bank

Wisrtgage, '«ass‘sg'nment; and sew ri't.y

. Mﬂﬁg@gé amf asszgnmenl

“AsE wnimumg sasurity for ihe payment and- dascharga cf the Secufed i_iabﬁﬂtes ard the-:' '
-.per?asman{:a and discharge of the rélevant Owners” nblagateans under e hﬂoﬁgages and:

- this Deed, the Owiers, as scle Eegai and barsefscnal owners With full tille guarantee gach -
. 'herﬁby

) o i -maﬁgages and chargas a s right tile and miere;s:i presant ard’ i‘ulure i and ch

o he Vessel ta the Eank

342 '.aﬁs;gﬁs and agrees to.assign absalufeiy k: fHe Bank: all its rghts, titla ari itersst
S in-and to the Earnings; thi insureances: and the Requisition Compengation in -
relation o the Vessel and all its bengfits and interast present and fultire: thereii; -

Cand

313 :mvemﬂts aﬁd agr@es %hai the Vessel shall be- hed suh;eat to the Moﬁgages as
- saeumy for 1he payniant of the Secured Liabalmas 40 that the mongages ﬁhereby. :
and heraby credled shafl be a mmmmng security, bt this Dieed shall continus i

fult force and effect mtmti‘as&andang the: cimchargea of {he ?\ﬂartgaga@ until the:

.Seeured Liabilities hewe E}ean paid infull, -
U sfa; of Sec &rgd_-&sae{s
32? Eamifgs

" The Baik agreéﬁéﬁti; thie Qwaaré'an:ﬁ%&ﬁ@wié_d:ge-zaﬁ_&: iﬁ.{}?smf;ﬁ (w%iare_.aéﬁ‘f‘??ﬁsté}

that the Eamings shiall be payable to the Owners untll such fime as the Bank, in‘its -
~sole digcretion, shall dirsct in writing to. the contrary whereupon the Ownsrs shall
- forthwith, -and the: Bank may at: any tima thereatter, instruct the Owners or the. .

_persons from whom the Eamings are then payable to pay the same fo the Bank or
as it ‘may diregt and any Eammgs then in: the” hands-of the Owners' brokers,
bankers or ofier agents shall be’ desned fo Fisrss been received by. them o trisst,
for the use ar:d o be?mif of, the Egnk

822 Insurances

The F’ames io this Dxaed accept agree and: aci«:ngwtec%ge that ai t;Ea gl &ndlar'_
offier moheys payable urider the: Insurances. (or any one of them. or frart’ lhare@f}' '

shalt be geyable to the Bank in dccordance with the féiins of the. mﬁavmt_ _Laas
: Payab & Clause and shall e app :ed fi. aﬂccmama With céausa 55 betaw.

- Notices

3.3.4 ' ._The Dwners covienant wﬁh ﬁ?‘%s Bank that tmmeffl:afﬁly li;‘.’af.’:l’& exer:uieeﬁ of this Deed

and ‘upohy entering into any new Insiranees akter the date of iy Desd, they will

e notice of assigniment of the Insurahces fo. the insurers of ‘the Approved

B Emf{ers m &he r&iewaﬁ{ fras*m svat m;i in Sche;iu%e ’1 arxd io pmuw té‘%at a nnttce of
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Clause in the form of Schédule 2las tnay be relevant) or such other form-as may -
“be-agreed betwasn the ﬁwners and the: Banlc is er‘edorseei iipon-of attached to the: -
: énsz.zran{:e Ducumexﬁs :

ke Ouiriets Govenant with the Bank that, when so directed by the Bank, they wil
give notice of the assignment of the Earnings 16 the Chaiterer under thal Charter

i the form of Scheduls 3 and obtain an acknowledgenent thereof addressad to
the Barik in the form of Scheduée 3 cr such ofher form as may be agreecﬁ between
the Owners aid haa» Bafi :

“Tn-ihe event of Gampu!sary A{:quisitroﬁ, fhe Gwn&z‘s unc%er[alfe o emmﬁe any'-
. urthér asszgnmem or notice that the Bank may :‘equesi i rélatiorns o any:

- Reqwsitmn ‘Compensatian and If received by the Owners to immednaialy pay such
. Requisition Gumpensatmnio the Banl Al Reguisition Com;;ensahon received by
" the Bank shall e app :ed iy accc}rdan{:e w;ih clause 3 5 below: :

B _'Pra*tectmn af Securi ty '

ca-rjaiin_mng sm;urﬁy

AAA

a2t

The Securily i aa, am:% shall al al iimas &ml L mnéinu:nq secuniy and shal setiie ihe

‘ultimate balance from: ime to time in respect of the Secured Liablitles and will.-
‘remain in full force gl effes:A amtil re[eased of dmhargeci ] writmg by the Baﬂk

' “Thi: Securé&y w;i r;o? be considerad 4] sf;m:% GF ﬁlschargad by aﬂy intermediate
- payment d&snha?ga e s aahsfactmh af ihe whole: or any et of- tha Baoured
. ._L!aimlmes _

- i&ln ol:a tgatmn fo ’zake cther enfarsament prmcewmgs

Tha Bar;k shai nr:rt be Cﬁb%tg&d baﬁera axermsmg any c:f the r:ghts Eaﬂf&l’l’ﬁd on it by--

Cany right of cczmpensaﬁm B setﬂcrff orother means of paymarﬂ al b
-nbtam of enfoma any judgement, décres of er«:!er In-any court: agams!. -
the Owners (or any of them) of dny other person now of hereafter

heid by or a_vaéable m it fcr payment and’ d:ﬁsharge of te Sesurad

.....

_ 4TS o acc:mmi for any maney or L’!ihe&‘ pr@peﬂy reaewed or reswered fri
N ' consequence. of any enforéeinent or -realisation of any- agresment . .
relating to the Sew:‘ed ‘Liabilities, guarantee ﬁr a&her means of

. paymﬁni ar

' 4214 : 'io rivake “dr Fila any Sl oF pmwz ln & wmdmg ui."x, ..Hcgtﬁéia{:iﬁn, .

'admméstmtmn or Giher msaéwznay pmﬁez@dzngs of-the Ownigrs Torany
“of them) o any ﬂther gjeerﬁcsn

4,-2-._1,1. - .'t:a sk sy claim oF derdand for payrﬁeni and disoharge of the
: Eecufefzi iiabkl_stze:s o the Dwners {or-any of them) of any ather:
persan lnahie :

Eyars _ m resmt o any guar&ntea or enfqma aﬂy Sascu;s y Right, i"Ji’ Exei‘ﬂige'- e
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422 Forihé avoidance of any doubt this Deed, the Morigages and the Securily: shall
aperata 10 seicure any naw,; additianal of mar&ased faml:iaes movaded by the. Bk
o thie Paztnarah P frc:m tirie totime, :

'Wawaf txf deferzces _

- :Nﬂﬂ& of thie isabafeites and ob igahons af the Gwners; for any- of ‘me r;ghts pawers atd’
 diserstions vonfarred upon the Bank by (his Déed, the Mﬁﬂgﬁges any Securlly DioGument or

by la shall be redtced, dischargad or otherwise adversely affected hy any act, omissian o

' _"-curcums§anﬁe$ which, but far this clause 4.3, might operate fo release, reduce, discharge,

inipair or otherwige adversely affect Such Habllities, abligations, rights, powers and discretions

i whitle or I part nsluding {but without: Eimitatm} and whather or riol. kmwn to the Gwnee's :

{r::r any afihem} Mihe Eamié

e '4.-3._"{ Cany xfar:atacm extansicm, cﬁschazrge campmmas& dealxng wuih axchange ar

©renewal of, any Seciirty Right of right or refmeady which the Biafik i@y now or after
. Ihe-date of {his Deed have from of against ihe Dwners: (or ahy of ihem} of gy -
a%hm perdnn in: canneclmn with any of the Secured Lzahihtnes B

433  any. fal ure, act oF Gmms oy by ‘the Bani-: or any - other’ pefsm g iaimg up,

. perfecting or enf{:mmg any Saturity Raght émdemmty‘ m’ guarantes fron of against
e Owriers: (b any of them) or aby- athier ;:warmn in f%peci of ihe Semr@d'-
Uabssémes

S e N . aﬁy intreasa inar waiver. or dssnhalge af m@. Securad Liahtiitues or any i&fmmatmn -

amendmint, variation,. - hovatien, supplemam “extension; . restatement
teplacement of “any other dotument or agresment re%atmg; o the Secm‘ed
Liabilities (In each case, howevear fum?amentat and- whether of iiot mire oherots) -
maEudmg, without pf‘@}ﬁﬁécﬁ fo the f@regmrag ger&&misiy, By changa inihe purposg.

of, any extansion of or any increase in-any facility or the addition of any new fackity o

unhder-any dosument of Seauw‘ty Right and - ahy. fesk, dosts Andior expenses_'
“assaciated with any of the fc:-regmng, ' : o

' 434 : any grané of i’ima mdu%ge;ma, walver or {:umessm ‘ta i:h@ Gwners (t:sr any of ihe%”nj- E

o any- athar person;.

485 any ansewencyk bar;kwmcy i;qu;cﬁai’mn admmastratmm winding up, mcapacity,_. :

~ limitation,. ﬂssabr&:ty, the discharge: by Dpara‘iicm of law, or any changs in the
: constitutmn hame or siyia of the Owners ({}!‘ﬁl"i’y’ of Ehem} ar any mher_pﬂman

E 436 'arsv mvaiééﬁy, Efegaiéfyg unenmmeaimlzty :rmsgulanﬁy ar fms’ératmn of: am{ actua oF

~purported Qbisgahcn of, or Security. Right hald fror, the: Owners (or any of them) o
any other pe;san in sannaa‘txon with the Becured Liabilities; . .

o 43? - any mc:a;:ac:ty or lack of pawer, authorily or lngal pagsnnahty of or mssolutmn of

“chiangé in the: memhers or status of the Oviners (or any. of them) of any: other
pergon;.
-:4:.:3_,.8-' o any ciaim or enﬁercement ef paymem fmm the: Gwna;s Tor my af tham} oF any' :

'nthr:-sr personi of

438 any olbier act o oinission by the Bark or any olher beison Wﬁéﬂh it far 4 s

provision might operate fo Exoherdte or disohargs the Owners (or any of them) o1 '

3 __umewmse pedhice, impair axtmgui&h [+ aﬁeat He llabﬁzty or vbhgaﬁma tnider this
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Breat, the Meﬁgages or the Becurity or-any . of the rights, powers or remodies
< eonferred ugmn the Bafik by thie Deed, the Mortgages, the Secm‘itm any -oftier .

ﬁncvment or agreement {eiatmg for ’Em Secured Llabiimfzs orhy [

Mo Wa mer

- Fallura. «:)r tieiay ar thie part ef the Bark m axercise arsy mghk power or distfetion under or -
- pursuant to the Security. Dosumants or any of tharm shall not opérate as a waiver thereof, for
“will ahy: smg!e or ‘partial exercise of any: such fight; power or discralion’ p;ac:lude any oth&r o
urther axercise therzof The rights, pew;ars ‘and discretions contained in this. Daed 'éé i
“addition to-and not.in subshmtmn for-any fight of sekoff, mmpansatwn, re!entzcn s;amhmaﬁan--

s ascounts, imn or other nqht o remady provided hy faw,

: .i% pre}udice

'The Secunty constituted by this Deed and the Marigages & m acfdztmn 15 and smiependani of
and shall ot affect nor be affected By or merge with or in any way pfe}udace or be prejudicad
by anv ﬁﬁmr ;u&gmeni Sacuntgr R ght right ::;r remedy oi;ﬁamed cr he d by ihre: Bank fmm tm‘m :

.....

_— :be Enfcrcad mdependaﬁily ai any sueﬂ crther Secur Ey R ghi
: _':funher assuram:e o

The Diwriers shaés on demand &m{ ot their awn ex;mnse exea:uta t:falwer and perfect sush
'zé::zeuma:nts o do-any act of thing. which the E;Eanlc may reqwm By

: _Earz&t fHiverror arismg pursuant o s Dearj

: .:4':6.:_25 Ot lale the fealisation.or application ::af the S:awred ﬁssefs amﬂ the exertise of -

he rights, pawars and discretions ccxnfesrre;i o ke Bank umier 1hls Deed, the
; mmgagas té‘ae Secunbf or by ani afdior :

4;}6{.-’3-'.: ' ::arafar Secunty Rﬁghzs ot e Eank over the Ve&tael %eacateast i3] any jWiSfﬂlCiion.- X
' oulside of the United Kirigdom agivalent or simit ar fo.the Security inten-:%ed o E:}e :

ennfened hy (s’ ;Jtsr&ijlni ta this Deed, the Mcrﬁgages or by Iaw

Mew anmunts

_____

AR m any ttme aﬁer the Banl has racewad oF is desmead to be affec:md by nmime
' ' {whether actual 6F constroctive) of the: cmatuun of any sthseglisnt Seeurity Right
or other. ke interest; matlar, svenl or %ransactimz affecting any part of the Secured
“Assietsor the proceeds of realisalion, or this Deed; the Mortgages or the Security

. ‘otherwise ceases for any reasorn: Wwhatsosver fo be ‘gontinuiag, the Baﬂla mi open

A naw accaum of accounts for the Owriers (or any of § them) inits baoks.

i«i?z : if ihe Bank ﬁaas m’; upan a naw ammmf or anﬂcunts it &ha!i ﬁe\fart 1@4&:53 be'

remweci such rwtma o al tha i{mﬂ that !é‘ee Semntg& e&ased m im rzﬂﬁtmumg
-whethef by termination, caﬁimg inor athe;Wise :

473 As t{am Ehat Efme of ﬁpening or desmed apanmg cf’ a hew aﬁmunt o aacamnts all
payments made iﬁ the Bank by or on behalf of fie Dwiers shall be credstad o be

e .--ﬁ'.'"‘i" perfect of protect this Deed and the Sewmy creatac or unténﬁé& fo bacreated by -
T Cfnis Deed and the WMortgages o thieir pnﬁmy or ahy Sec&xrﬁy Rigm ty fawm: of- the_ _



reated as having been credited to the new account or accoiints and shall nat.
-operale to reduce tfie Secured Liablitles nor shall the fiability of the- Owners (ot
any of them) under this Deed, the Mortgages oF the Security {fi any manner be
- ediited of affected by any subseguent iransacimns raceipts or paymeﬂ‘cs

Enforcement

B
- 5_.1'1',:2

L BAE

518

54,40

B AR

B 'E‘nfﬁmeabf&'

“Tha Sacuriiy creaieﬂi by this ‘Deed ard the. Mnﬁgages shaﬁi be m‘!medlately enforc;aab!é_
o fwithout nmce) u}:&on or af any time after: :

an Everil ﬂf Desfault' has nccimed' Wﬁicﬁ%é’ e@'ﬂtiﬁﬁihﬁ; cs;'

the Owrers {or any of them} have falled to pay “alf or any of the Secured

“Lisbilities on the date specified for ;:-aymen% iherect, or, foll owing a d&mam far
:paymeni bg.r the Bank or _

lhé Veﬁssel i arrestad o arzy emculmn dmgama, distress ur ofher legsl prmceas

*ig levied or theeatengd to be levied against the Vessel (other than ary such

sohon whmh s frivolous or vexatious in. nature and which is dﬁgaharged ceased

_ revoked or stayed within 14 day& of anmmax‘;cemané} ar

ﬁha Vassei s abandunezi i{ml dﬁsirayeci aapturec% mnﬁscatecﬁ oF the subjec! of
_ '-Cﬁmmﬁsow Asqussst!m Eeing :

the Vessel shall lose the class (or the equiua!ent w:lh anﬁfher Eassrficahun
Sosiety) whnch sm tiad on !he exemxttﬂﬁ c}f this E)ﬁed andfar the Worigage; or

following a sarvey &t inspecﬁc}m Bf té‘ie Vessei the Bank sha! -:i;smwer any defect
Jin the Vessel and the Bank calls upah the Owners to rapair and restore tha same
and the Owners fali 10 g0 se fothe saﬁsfaalmn of the Bank Witk b mcmhs of

sugh r@qumt ar

: -'1he V‘essei bemmes 2 Tolal lms or

' -ﬂ"lﬂ ?artnershtp is unabl & or aa:imits tnabﬂity 6 pay :ts f:i&&:»ts a8 ‘they fall duis or By -
“reason of actusl or anticipated financial difficiliss cohmencas negolitions with
‘ong-af fhore of its dreditors to rescheduls any of its indehtedness, or steps are.”

taken 1o appoint a recewen 3aqujdatnr or adiinistrator to-ahy Gwner a; tﬁwards
“{hewinding s of any QWHer o

“thie- Owhers (o any. of tham) breach any of the pmwmmxs of this. Deeci m‘ ’I:he' :

'Maﬁgagea of

it Er;emmea smpassil} 8. O? unl:awm! far any. Gwner o perform L ohsewe any of

tha covenarits, um:tartai—c Hys of obligations contalned n & Securlly Doﬁumem ot

- for fha Bank to exercise aﬂy Tights or pawars vestad init; or

amythmg IS dong or sisrfarad t::} iu—:; amne by ahy xf:}\\.wmerE whether i mnmcfean'-
“wilh the Secured Asssts or ollieryise; which in the opinion of. [ Bank: may-

3'1mpen! the Security Rights. creatad by the Secmiiy Dsaumeﬁis
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o At any tima aﬁar the Seaur;ty censttut&d by ihzs Deed andfar the Mcarigages has bacome _
- @nforceable, the Bank shall have the right and power to sl nto force and exercise il rights; -
.. powers, distrefions and remedies. possessed by the Bank pursuant to thie terins of this Deed .
& which ansa af:mrdmg o law as mnﬁgag&e of the "qfessef and in paﬂacutar {but wstheui '

' _-Iumataimn} fog

take ;aossassmn of the Uess»el and exercgse &l the raghis and pawers ﬂf 4.
miotgages iy law or otherwise provided: that if tiie Bank takes possession of the -
Vaggsl, the Baink shall hol be liable for any defauli of emissmn far: whlch E: 3
mnrigagea«ampesse&smn ol be ;able, ' :

"-[nateiute legal pmcaad ngs L récover gudgmem agamst ihe Gwmers (cr any- r::rf'." '

thern) for the Secured Lisbilities;

_ _tafe:e aver, commence or r:Eefand (us ng-the: E}wnam names if necessaiy) any:
-Elaims or. legal or arbntratmn pmc:eeding& andto abandan. ;’eéease ot seﬁiia inany
_.way ah}? suich cialma of pmaeedmgs

“Bmploy pmfessmnai adwwm and appeim aget’%&

'ﬁppomt a pierson from tzme totime to-act asa receavm f:xf the Vasse sub;ect ta
the provisions of clauss, 8 whereupon: the receiver shal é}&cuma & recaiver of the:
Vessel ipon such terms 88 o remuneration and olhenwise as the Bank shall
think fit. and fo ramove a pee’san <] a;:a;:amnieﬂ anci appcmt snother person.in fts
= pia«:e :

order the Vesse m pmceed forthwith at" 1hce ﬂwnars rigk and expense: t@ a pra?t“.

" or place hominated by the Bank aidd; 1f ihe Gwners foil togive the necessary
instructions to the master of the Vessel for any reason whatsoever, Ehe Bank.

sehall have the right to.give stich mstmcﬁms direct fo the mast@r : :

gell, sorap; ‘Hecomrilssion or nihamsse dispose m‘ the Vessel or. any ghares

- Iherein- (whether as a mortgagaa attarnai-in-fact for the. Owriers or ‘otherwise)

alttier by public - aucon ‘or private confract-and, if the Banlc- congfders it
“gppropriate, on deferrdd ferms of payment; e Bank. hav;ng pawer tormake. any .
- stich spacial cohditions: as it shall congider approm;ate. '

"p@ndmg fe sale of the' 'sfesse! insyre, manag& mamtam. namgate repaar,' )
damise, chaﬂerl operate; employ, lay up of otherwise Use the Vessel for such-
.'!:me Eii‘!*‘ii upon such terms' as &he Eiank may: consider as haing toits ad\faﬂf&ﬁﬁ% '

. mquare ali Earn;ﬂgs o be pami to the Bank or ag it may dimc{

- feuire aii insuranee Dm:umeﬂts aﬂd sl claims cmresp@nﬁéame and ﬁnﬁumants'
“to'be deliverad o the Bank or to the bioker or adjuster norminated by it and o
o eolleet, recover, c&mpmmise antl give a goud discharge in regpact of all claims:
: uutstandmg or -arising under the nsurances and {o take ovsr of fo msﬁ;tuta {if
reesssary i the name of e Barzic} all pmcaadmgﬁ i cnnn&mﬁmn lhelaw th as--
- the Bank sha H i i absoluls. dsscrefmn ihmk ﬂ%

: defemi céisc?zarge cﬁmg:ound reiaaae g ncmpmmiae aal cauma against lhe
-Dw:aers {or. any of tﬁem} I respec& caf fhe Secured Bisals or-ahy. part thveraol
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andfor the Requisition Compensation: including (but not limited to)° thosa whmh-'

have givery oF may give rise to-any charge or lien on the Secursd Assels o Ay
part theroof of which are or may ba enfameabla by pmceecimgs agamst the

Secured Assets of any pait !hereaf

;recowr, snst;tuke! pﬁrsue duscﬁar‘ge, aampeund re}ease of mmpmmase a!l

“claims by the Owners ﬁor any of thern) i respect of the Vegsel, the Earnings, the.
Insuiances ‘ahdfor the: Requisﬂlen Gompahsation . agaér;st the Insirers, gny

: .char’ferar or.any otfier thifef party: whatsoaver,

generally enfer info any Fansadtion ot arrangement of any Etsnd am‘i t{& d@"

- anythmg én relslion to the Secired Assets wﬁ:&h the Bank gy think it

':acmmr fmm the Chumers {or any rz:f iham} o, ciemane‘.i ali iogses, sxpenses,. o
- payinenis and dasbumemems whatsoever inourred by the Bank inor-about o -

T d&nia? fr lhe exemse by it of any of tha rights and POWSTS: af&resa e and

raqusm the ﬂwners to deliver ta the Ban%: oras it ey d;reest the or iginal LEG@I’I{IE -

'whm the Owhers may than ol or transfer to-ltself or-take such other action.as:

_ the Bank maff rer:;isrfe fheluding the completion, execulion and submission: of
- apg}ia{:mwn or fransfer forms 1o procire that ne BanEil-of the Lmence {whlah_ :

expression incliides the quota units) will be made avaxiahi m the Baik or aty’

pumhaaer or transferee nf the Vessel.

: ”E‘“ha Bank may E-:Axemesa: as nghts and poWErs- ha@‘eunzier I sush manner “arid at such ttmes--
‘@5 the Bank in its absuéuta diseration may decide and the Bank sha]i not ba aﬂswerabla for
T any loas or damage ocdasionet by the exercise of stch pnweﬁ-; or rasulting - from- any-
pustponerent thereaf, except to the extent caused by weifu% naglacﬁ or fratid ef the Bank o
it ofﬂcam amptayee& aF agents

The Bank‘s rsgi’atscaf mfarvarstmn o

Tha Banik shall withoul: prejldice ta Hs-othar ﬁghts and powers: her&under have the i
right {but. be under’ no mﬁy) at. sy fime’ to fake such action 2% It corsiders
TeCussEY for the purpase of piotecting the Ssrcurzty created by the Mortgages and
this Deed and the Owniers shall pay to te Bank ofi dorharid ati araotints paid by

ihe Eanic fri pmw:!iﬂg such protecilen of the: Semriiy

'Wlﬁhﬂut pmjudm to ihe-g&nerahiy of claiise 5- 54:

53.24 i the event of & defailt in compliance with the provisions o i IaUSe 91,
the Bank shall-have the right to instire {he Ve:;ae% as srovided i clause

B and to pay any unpaid premitins or: calls then ouistandmg, :

5322 in the event of & dafault in r.ompénaﬂce with clalise ’%EJ 2.4, clause 1027

“of clavise 10.2.8, the Bank shall have the fight to pay and discharge-all - )
'suuh debts and. tiabilities and to take such action as It considers

o nec&s&;ary fnr Ehe purpose of securing the release: of the Ves-se

BBZE inlhe event of & defaul% i complianca With fxiausas 081 and 10, 3 :?.!. _
thie-Banik shall have the nght to-effect such- sUvays and repaiig: B it

mmﬁer& m}cessary
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53,8 Forthe avoidance of doubt, i no cloumstances whatsoever will the Bank ba
under any | Habiity to e Owners {ar-ariy of thern} “or any third party to pay any-
stnount réferred to in this clause 5.3 or olherwlse (including unpaid pmmsums o

. -ca is} unless i has spacifical iy agreed 50 10 do i in wmsng

?‘he Banic $ ngim% G issue gaarantees

‘The Bank shall frave the r;ghi {but be rider Tigd duty} at any mne o ssiie’ H guaranfee m'-_ .
“respeci of any liability of the Owniers i felation to the Vessel and the Insurdnces snd the

Owners shall indemnify the Bank on damarﬁd against: all amolints aeiual[y of sontingently
“due under arky such guatanige. :

| Aﬁﬁp!a’caﬂnn ﬁf pmcaatis-

Al mames réalised by the Bank aﬂdfa}r 4 teceiver Undsr lhis Déed or athemrise arising. from
- thé enforcement of the, Sectirity shall {subject always. to claige 58 (M@mea o Eus;jense

sooount) and clause 11 (Discharge), the claims of creditors mnkmg in: priotity ta o paii

peasi with the clalins of the Bank under this @%et:ﬁ and the ternis of Sec:trcm GO m" the Ar;i)'
“he: apghad 13 ’the follewing ufder c»f prfority: :

. ;5,5‘.‘1- ~nar ﬁeward‘s “payent - of all sosts, chargas axpanseﬁ autgatﬁgs and-
o rﬁmunerairan of, and: mc:ndenta% to iha appmmment of. & réceiver or mcur;ed bya
resevet in br abaul or in pursuance of purported pursuance of the exemisa g -

. mt;e;%}er wf fiy ngh S5 pc:fwem and remedios t.mder ?ch is Daad:

582 inor inwar{is paymeni of o provision Ecw alf qost 5, emp@r‘;se& and dmbumemen’és-- -
SRR miudmg iaga foes and- any fees, costs and: expehses arising from any actual or .
alleged bmach by any person of. any law: or reguiation; whethar refating 1o the
~ehvirohivignt- or otheiwise) incurretl by the Bank underorin mnnectm wih lh -

Dead; %he M@rﬁgagas ot the Seaurtty

553 nor fDWE?ﬂS settlerment-of or pmvmmn for thie $écured Laabﬁﬁm in any ordsr of

rHANner whmh the Bank iy deiermme ahd

-.-5‘-5,4' fot Enwmg the 3rr@vucahla and’ Uriconditional repaymam o sahsfaciien r::rf‘ iha
" Secired Liabilitias, in paymanf ‘of the surplus {if anyj to tha E}wners of any oiher.-’-_

- parson entitled. %n it

o MGHI&& sﬁ suspense acr:eunt

All wipnies feceivad, recovered ot realased by the Bank ar any Reeewer under ih;s i:;eed ihe.-

* Martgages. or the Security (inchiding the proseecis of any conversion.of curtericy) fay in the.
" -discretion cfthe: Bank ba cradited to any: interesé hearmg suspansa of. ;mp&;‘smai aceountor

agcoiints malntained. with any' bank, bullding soniaty or financlal institilion as it conisiders .
- appropnate and may be held in such-account for so fong ‘as the Bank may ihmk fit pehdirg . _
el applir:ation from tirne o tsme (as the Hanlis entifed to do inils dlscretmn} inortoweards

. the discharge of any of the Secured Liabilities pmv;ded that if the sggregate Qf such mmws_-

R 12 planeri o %he credli r}f sush suspensa o smpersanai ac;c:ourst o;‘ acccums si‘mi% equsal ar"

T

o -_mi ba anhaiad tu w;thdmw any ammnt at any i;ma atandnng ] the cr&d;t s::af any mapen&e t;r '
- _émpemﬁnai acmmai refered fo ebsve

Lzahzh!_y of the Bank
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The Barik shall-not In-any circumstances be liable to the Cwners. {or any of them) .
ot any’ mher person for any losses, damages, liabliitles o sxpenses arising from or
i conneglion with the app?ma&m ar énforcement of this Deed, the Morgagses or:
the Security orany realisation; a}:pmpma&m‘; ar application of the. Secured Assels
"o fromy any act, default ar omission of the Bank, or the: Owniers {Gr aty of ther) or
any offioers, emp!cyees of agents of the Dwners {or any of ther) in relation to the:
‘Beoursd Asse&s o/ eti‘senwse m carmecimn wﬂh ihig: Bsed, e Mmgagas or the. '
.Sewﬁﬁif '

“Withoit préjudiod to clause 5.7.1 above, ¥ the Bark enters info possession of the
Sectred: Assels, it Wil not be Fable to account as credimr in possession and may'-
Catany hme a& HS r:ifsfzretmn gc out of sucﬁ gmssassm :

'Th;rd p:ar%ias

No: ;ﬁurchaaﬁg from o cthar pers ﬂeaimg wzt%& the Bank or any receiver:
apnointed by thes Bank bereuﬁder shall be concerned o see of fo ehdguire whether
Cany of the powers. exercised or ‘purported o b exerciaeci ‘hy-the Bank or &
- recelver under this Déed, the Mortgages of the. Beturity has bemmﬂ axermsab

- whipther anyof the. Secareﬂ L4 ab;lshes remairs. oitslanding, oif gaﬂeralty & to. the-
propr:ety or validity of the exsrcise or purperbed: exercise of BNy power hareundéf_' .
Cend all pratec:i’;m afforded to. purchasers by sections 104 and 107 of the Law of

Property Act 1925 shall apply to any. sueh parson dealmg wﬂh the- ﬁank or such

. recwes* undler this Deeﬂ '

The, i‘ee»s'ﬁipt ar’ discharge of the Bank shall be an absolute and conclusive -

s:i;s»charge to any purchaser or ather perach. dealing with the Barik i felation 16 the:
- Secuted Asséts and any such purchaser or “third - party shall’ ‘nob. have dny
obligation to enguire afler o see to the spphcatwn of &y payments frisde: by jecT
ihe Bank ar al lts ﬁ:r&aimrz, : :

- Pretaciion of Bank's mt-erest-

Neilher EE&& secuuty ereatad by, mr afly aeacufsty mtaresi mnstitured p&rsuant !m this Deed,;

B5E2

B8

thie Mortgages, nor the rights; powers, discretions and remedies confarrad upon the Bank by
_ihas Dieed or by law shaé be dmha&‘geﬁ impaired of otherwise affected by reasan ot~

-ahy pr:-:esent or fiiliire %czuniy. giiarantes, mcﬁamn]ty t.‘;ir ather righi ar ramsdy Fald
“hiy or available o the Bank being of becoming: whc!iy or inparl vold, voidable or
- winenforceable: o any ground whaisﬁever or by the ‘Bank from . fife to- time
-~ dixchanging, uarymg reahsmgl &‘@Eeas:ﬂg or faﬂing to p&rfect or enforce any of the

.sams& o

: "ihe Bank. mmpf}undmg w:th dmsharging o reieasmg or varymg ihe i;abzhzy f.'f ar- . |

g:ammg |y fime, mdu!gem;e or consession lo, the Cwriers (ar any of them), or .

ahy olfier . person. or- renewing, ::%eiermmmg, -varying . or ;ncraasmg any'
_-'amsmmudaiten oy fransaclion. . any manner whalsoever o ~conguring - in
: -ac«::eptmg o5 varylﬁg Ay compromise; arraﬁgemerzt ‘or settlenent or cmﬁltmg o
-_-f:;ia:m o enf@me payment-frormthe Criners. for any of ihsm} & any off 15.»:" parsaﬂs
or- .

..any invalidity, | iegah%y, umm‘amaabzhiy :weguianty o frustratmﬁ ﬁF any actua crr:'
- puiported obligation-of, or security held from Te Qwners: (or any of them} o aﬁy _
B sf&wr persohin ccnneaimh with the Setured Lishifities: ur
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5.8.4 anyactor omission which would ot have discharged-or. affacted the. liabiity: of the -

~Owirers (o any of fhem} had they beer a principal deblor instead of & gt.tarantm or

indemrifier or by anythiny done or omitted. by any peison which, bul for [his,
provisian, mrght operaf:e {o exenerate dr discharge the Owners. ﬂnr any af them;- :
' fwm thelr llabl %kttes of obiagat ohs unda;" this Died; the Mortgages of the Securlly. -

-Amendm&ﬁi to prmmpa izabzhires

_ The Bank may,’ without the mnsem o§ or m%ma ta -t Ownars. {or any @f tﬁem) aﬁd wﬂhmﬁt-
releasing or reducing the abi

ity-of the Owners (c;r any of hem} umder this Deed andiar the
Fﬂﬁﬂgag% o aniy of g;he folk Gwing: '

B 'pro'viffé :«ihy Few or inera’aé&d fa{:“ Eiiy*éd ihe’-‘ﬁw'ners '('c:sr-aﬂy”éf ihéﬁm';':' :

B 02 acc:ept any mtermed;ate pa‘ymen‘: s,etuement of ascmmi nr dnscharga m whols of -

“inepar of the Sectred Lsabzlutu&s

5;%-6..3_3;"_- renew. wary, amend; mstam, supptamém tarminate. re&ease transter o r&ffaln '
“fromy taking up, perfacling o enforcing any secur ity indernity br guarantee from

“Hie Owniers (mr any of %ham) orany. ather persan; o

' 5“&34 o terminaie amend, vaw nwaia o supp!&maz}% any gf fhee Eecured Liak}ihties

_'F’nm pmaaedmgs

The Bank’ “shall. n@! k;ae ehl;ge& befare exertzismg any af ha righis pa:ewars c;r remer:ti

“gonferced upoh It by or pustant ‘?m this Deed ar by law, toi

' :g;‘i_'fl *1 - lake any. acta@n af cbtam ;asdgemem o debtes m aiy: {murk agamst any- Gther

: 'pers::-n i}f

5'..11'.2. . nalte of e 'ﬁny. a:_ié'r?m I 'rank".iri_f-a-“éﬂfﬁﬁiﬁgfm:p'.. Eiquiﬁa’ti&n 'ar.'ﬁénﬁ%_&ﬁi@' of any:

pérson; or

5413 enforce or mek o enfme any olfer %cunty ta&@n or exercise. sarey raghi ol r:xiea-_-

-available: to'the Bank; m respecl of :any .of the Gwnars of Gwners obi tgghans ]
the Bank

Aﬁnﬁ'ﬁmﬂseﬁt of receiver

“The’ appmnimant af aﬁy recewer gmrsuant tor ciauaa 5 sha f be deematé i be sab]et;t to the
3fol§=3wang prnwsmﬁs

The feceliver shall be the agent of sach Owner and tm an@rs a!arxe shall be regpcmslble'

for s acts defaulls and’ remunemhen

Naqther the Baﬂk Hior any racsiver shall éja lrab%e to acmuﬂt as @ émﬁgageﬁ in gmssess len mf
“{he Vessel and. neithar the Bank nor any feceiver shall be liable for any loss arsing from or

i coniection with (ke fealisation of the Vessel or olhenvise for any act, reg iect, tefaiilt or
- _amissaon far whmh a mnﬂgagaa n pr}ssaﬁslon mxghi be Eiabie a8 sm;h

 Ateseiver shall have he sarie ;mwezs as are conferred lipen the' Bank by tlatse 5.2 and o)
: faks any: mdemmty Friviny the Owrers from and ageinst sl az:tmns, cEa&mﬁ expenses; -
demands and liabifities {whaii‘a&r artsing cut of Gontract or of torbar v-any other way

'Wh{%tﬁﬁ&‘\f&r; imurmc& for-arything dons-or umitted ia be done t m Eha fEbt= (o lse-or purpvﬂed
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-exercise of his powers under this Deed PROVIDED ALWAYS thal. nothing hifein cantained_.-
_ ghall make the Bank lizble to any such racaiver as aimmsa:d ity respeni of hig remunaratmn'f

cc}stg chargesof expenses Q!‘ othenise,

The fc;ragamg pmviswns shall take sffect by way Df vaféallon and axtensian of Section 104 R
“and 104 to 109 {enﬁiuswe} of the Law of Property Act 1925 and the provisions of thess

~ sections and the- powers conferred - on a: martgagee or. receiver b:.r thesé seclions as. $0 -
©varied and ezderac%ed ahall apply to End be exew%aab!e by any-stich | recewer a8 afa@esazci ag
. _-far =2 appﬁeabf

: "-_Ptmﬂrgi attorey
'.-Appainrmén't’
By way of sewmy fﬂ;’ the czbé gaimns 6f tha ﬂwr:ers undar ih;s Died and the Mar{gages;'

#ach Ownher- irravacably aﬁpcmts the ‘Bank, any’ receiver: appointed plirstant to {his Deed. -
©anhd:ahy person nominated by the Bank; to.be Hs. allorney on its behall or In- s Hame or

otharwise, ot such times and in such & manner as the attoriey may think fit to execute and

“diy all such asstirances, acts and things which the Owners are requzm&i ta do under this
- Deed of the: Mottgages. il generally in’ fts name and o its bahalf o exarcise all-or any of -
o e rights; powers and diserstions wonferred by or pumuan! i this: ﬁsaﬁ ar thie Modgages.ar
by statute on the Bank ‘and to-slgn; exetute; seal and deliver and: othesiwise peﬁ’ec% any
dead, assurarice, agresment, instrurment: or act Which it or he may: daem pmper o ff::r the
o gui“pf}se of pxemisiﬁg any suﬂh powars, :authanhas and digcretions, -

' Rahﬁs&fmﬁ" .

“This Gwmrs aach hereiay ra%ify and. mm‘ i am:f agfee to ratify amd mn?arm whatever anyf "

such aﬁtomey éppointed unider lause: ? 1 (Appolitmant). shall do. oF plirpiort. to do i the

exercise or purparted exerclse. of all ar anyof the pawers authmitiaa and éi&cmﬁmns-
referred fo I such clause.

Exaﬂ:;sa of ;;ciwar B

_-_The appemimen’t effec:ted uﬂ{ier cfausa Fo {Apgjmfﬂmem} sha | take effea‘t i!&‘lmadiataiy but_
g powers confaried shall orly heccme axem%sabie upon: this Deed becoming enforceabls
or i the relevant Owner does not-fulfil any of its obl igations ur:der clalise 4.6 (Further

' -Assurance} Within 5 Business Days of notme fromi iha Bank Em de’ 50, ' :

_ Reﬁreﬁ&hﬁéﬁdﬁs and warramtms- o

'Repraseﬁlahans and warraniees

The Qwr;e,rs aach repreaeni and. warram Ia the Eank tha’c

S“E'E tigy, tﬂgeiher. ae. the sole Eega} and benefimal mwnars m“ Ehe ’%fesse! and Ehe- :

shares Inthe Vessel are legally awned. as follows;. _ _
5.1._"2-._1 Th@ Dun Fi shmg Cnampar;y, Lin’siiﬁd 16 share@. and

: B‘c A e Venturs I -F‘nshmgﬁampany L-;mﬁ;ed :—'1-'43 sé@am‘s- :

e &12 - the Vessel s nat subjm:t o eny Chartei or ofhsr contract for her Tetting orfo-any
' ' agm&meni 1o enter into zmy such Charter o contract which, ¥ entered into afler



fhie date of this Desd, wauld have reqiired. the consent of the Bank, or fo any

‘agresaiant or agmngemam whareby the Eammgs i, respen of the: Vessel mav be
_ sharecf mth any mhar personi

- 813 “the ﬂag af !he Ve&saﬁ fs umtaﬁ ngdam ancl {He gm;i of the ’u’esse@i & Banﬁ

B e Déed creates thase first-priority secunly inteiiists & ’;Jurports 1o oreale and is )
- not-Table o be avbided of atherwise sel aside on itg: Iaquéda §f:m, admmiatmtmn{-

baﬂ kiuptey, sewesirawcn, ar cfhe;wma

8‘.'51:',5: _ _ihe mers ham ccmpimd with the pmmsi@ns GE all Enwwnmenlal Lam reéavanf: '

o hig opeiailan of the %fe%el

"-';8,-%1..-_335 ' "lhe Owinats have ubtamed a!l Enwmnmen%a% F“:armiis and are in ﬁampilama weih

all stich Enwrﬁnmﬁamai Parmils

S % iy the Dwners have received e natme of-ahy- Ew:mnmental Claird that aileges that:
the . Owners aré ot in ammp?iame wllh - sy Enwmnmeaiai Law ar any-.

B 1 raﬁm@hta F’efm

- :'55;11‘3 . %héré i 1o Enwmnmkaméi Gla.ié*ﬁ';ﬁéﬁd%ﬁg'aga‘nﬁ "ch‘é Omérsamis’br 'lh'e' V'esseﬁ-'

Tig im has aﬁsumad

'8.,'?;-'1?} i has, Bt Al l:mes ﬁompined it a!i tegal mqu;mmemg wheiher imposed. E‘::y‘:
' Cinternational mnvemimﬁ, stalite, ragaxfamng a:ammcm !aw! the Insurances of
atherwise (heluding, without imitstion, all Flag State reguiraments) in refation to -

the pperation 6f the Vessel, and has on board the Vessel as and when legally

“required valid. corlificates z-s&mwmg cumphame with sugh recgu remenls and

'B..f’ﬁ,.’ii‘i_ éE Ensurant:es are i full fcrc:@ and. aﬁeat and to iha hesi of each Gwner's

84 8w Enmmnmanﬁal lamdem which emsd ot mght guve fise. o emy Envimnmental )

knowledge: and bellef having made. due and careful enqu!raas o event or a

dirgumstance has pectrred, not has there beer any omission fo disclose a fact, ~
which would in: saaihar sasa eni:ile Emy Inﬁur&? to - avoid ity I|:—3§niw aF o!her\mse .

: 'reduce i itablllty

Repetition of r_'egﬁf&%niaﬁans a‘nd warranties

Thé representations and waranties set dut'in clause 8.1 (Representations and warraniiesy:
ghall be given onthie date-on which the Owners execute this Dead and the. Mortgages gnd
shall be demmed to be fepesated oh and as of each day from the dale of this Deed until &lf-
the Secured Liabilitles have bean repait: and: rjasa:haz"gad i full i each case by réference fo -
tho fasls and mmumstaﬂces auisting at The clate the zﬂepresentaﬁmn of war:aniy i deemm{ ta
Dé e, : :

' ins:a ratiges-
- !nstrrar'sce mhc@aﬁ

g1 The Ownars hemby covenant with \lha Baile dunng the Bewurity Peszad ihat mey .
' . will insure and keep the Vegsel insured free of sost dnid: expense toihe Bank inthe "
name of the. Dwners, ﬂr f so rez:guiref:i by the Bank i the ;cim! naines of the.
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Dwhers-and the Bank (but wz&hnut hahihty o the: part af thiz Bank for premiums or

callay

_ 9,.'1;”&}13-

basis, In-an amount niot Jess then the full market value of the Vessel.
for the tifne bemg or suc:h other amc}um as e Bank may reagﬁnabéy' :

B ERE

-fhe huil ant mach hery of the Vessel agamsﬁ fire and ll usuai miaring.

visks (mciudmg Excesy Rgsks) and War Hisks, onan agresd value

specify;

-agaist F‘mt@c!mn ant lna:iemmty Hisks i respeci m‘ ther opafatm af_' '
" the Vessel (as approved in writing by the Bari) and on such teims as

~shall fromi time'to time be appmved in wrlling by the Banic, _

B R RE S
. §,,1,’L4 -

9,115

RS e

: 9;_"’!1_.1',8-

. oer such Dihar ot a&dationa& ﬁnswanms &6 the E&aezk Py feasoriabl y depm to be
‘pecessary ar adwfsabﬁe from’ !lme 1o !ima acting. upon the advice of an nsorance.
broker skilled and experienced in maring msurance for uesseig glch as the ’u’essei -

wﬂh maﬂgagsa 5 snterest insuram:e far tha Bania En an amaunt a5 the

~Banlmay reasonab y specify

“againstl ai:ulify f»ar cimms i connection with any persms 2] tmard the
' Vessel at aﬂyi S

ag'ai‘hs& 'g'é’ﬁé‘%'?ai mird-'péﬁy rigks: .

| for ampl ayefs iabﬂ y Aot éw extent reqwrs{i of any amp myer in tha- -
“United Kingdom:
- azi;aih's!‘-Emé'mﬁmesﬁiél' Incidents; anct

it (miwﬂhs‘:aﬁdmg the ps‘mlsmns of sﬁaas}e 9 1.4.7 of m;-:, Dee&) the'
" Wesse} enfers the tamt{mal wialers of {he United: States of Amerca fof -
“any othar: ;urmd;cimn having iegmiaﬁan similar to the US Gil Poliution

Act 1990}, against such risks as may be’ hiecessary in order to obtain

authaﬁty of such athar Jursedictmn

in each casiat

97,1;31.9 .

- pusiiesses carrying ofi the sariia-br substantiatly glmillar dctivities as.

{he Ownists and for vesssls of the sarme or substantially the same:

type, size and nature as the Vessel and operating in the same.

_-jtensdjcttens as the Vessel, and as are dearmtd adequata for the

. business of the- Owrisrs and the. Vessel by o reputah&a firim of
isufance brokers. acceptabés fo the Bank; and

ERREL

%rssurance mvenants

'-fnr such: !awais anid- on-such ems accepiable Ea ihe Barik havmg:- .

fegard ta the msurames HE wmid wsually be maintaited by prident

'-gub;eci to gy si:atutﬁry pmwaianﬁ T ating o &i’;e pmwsmn uf sur:h.'
'msurances %:w which Insurers arg bs:mnd

Ths Gwners fuirlbier emvenant wrth me B:emk durmg the Seﬁuniy ?emd tha they will: -

‘a.Cerfificale of Financial Ras;ammé; lity frorn: the United: States-_ S
Coaslguard o th& eguivalent cortificate’ rec%wred by the mlavam-
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effect the insurances in pounds- sterling or such: uthar cufrency as the Bank:: may N

‘Approve in wrsimg fmm tirma to! tzma,

effedt the Insurarces thmugh the ﬂppmvet% Brc:lcers in suck amﬂuﬁ‘zs upnn stich.
' iem‘is With steh Insurers as shall from time to time he approvad. in. witing by ihe-
Bank prcw:ieti however,, thal the Irisurances against war risks and: pmtestmn and
'lﬁciemmty risks may be effectod by the entry.of the Vessal with such war rigks and
':pmﬁeaiuan ang indemnily risks assotiations -or other undarwﬁ%e?s a8 shaﬁ fram

t;ma fa time ba appm\,red i writmg By thE Bank;

atrange reraewal of gach of tha insurances af ieasi IG Eusineas i::ays bafﬁ)ra it
gxpires and fo pror;ure that the Apprwed Brokers or the Insurers. pramg;! W canﬁrm

| m wrutmg fo fhe Ban!»c as amf when eanh am;h m{mwal i eﬁaciad

punatualiy to pay all pramfuma calls, ccmtﬁbuiions or. pther amounzs payabia e
" fespect of the Insufances ‘and to prodiice all refévant {Eﬂaipts ‘orother eviderice. -
-.'there;:sf when so requa?‘ed in witing by the Bame:

arfangs for fiie execilion of stich guarantses or oiher documenits ais may from
o e to Time be reuirett by the pmﬁsc&mn and mdsmnily ar war rigks assumahm e
o gennaction with the: insuram:aa oF any ur:s:ierw:'!tars or snsuuars fm’ ok fot the.

mni:ﬂsuance s::! cavar

pmcure that tﬁa Wsurance. Documents: are: depmsﬁeﬁ w;th ﬂ‘!ﬁ Appmwd Eﬂra%aara
“and that such Brokers provids the Bank with. certified copies thereof and Use its.
© . best endsavours to. procure that Such: Brokers fssus o the Bank a lelter or lefters
Coat um%er’ra&csng in stich form as the Bank niay’ E’BE}W}SE ' :

pmaura E&at the prateaﬁon and lﬂﬁammly ‘aridfor - war fighs a&smmatmns or
undezwnm?s v which the Viessel is enfared or with Wi"llﬂi‘! it instired: provide {ha

Bank with-& copy of the certificate of entry and Uise'ifs bast endeavours lo procire

that stich associations: provide the Bank wzth a éaitar or laiterg of Lmdeﬁakmg iy
~seh ff;»rm s the Bank: may reguest; :

- pmc:ura that thie. Imuranae E?Jc;cumpnts pravadez ihat aﬁy lisn m ss&% nﬁ mr unpand .

. premiums orgalls that the Approved Brokers or the Insurers may Have i irmnad fo.
i pzemmms of call s diie in re aﬁan to tém lr&suranc% on ﬁha v@sse;

nol employ tha Ve:asel oF suffer the \!’%sel o be empleyad nthezwsse iha:a iy
-conformity. w;th the tefims of the Instiranies { (nsmdizzg any nles, lnsimctwns and”
wartanties express of Impheci théreln) without first obtaining. the conseitl of the -
msurers anci the Banl{ to sufzh emzﬁl&ymeai an{i ::ampiying wuth suah mquir&mamsﬂ

pmcure that He intetest @f the Bam . endnrsed of r'icteci an. all lnsurancs-'

Docuimaity (whether effected through Approved Brokers or nm} and that the L,nss'_ a

_ Paysbie Clause anhd notise of assignment in such form as shall from time.to tifne
b appiwed by the. Bani is anwrpora!ecﬁfaﬂamhed aﬁd That the ﬁank is fum;shad

with-certified @szeﬁ thereof;

'prm;ure fhat any ;‘::mtestmn and mdammty andfor War rlsks assn::iatims c:r
_ 'unde:‘iwraéem in which the Vessel Is for the ilm-:a being. emered or with which it is -

e instred shalt endorse the Loss: Payabié f;iausia on ihe relevant cetificate of entry

orpolicy:: ' : - -
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use-bast endeavours to procure: that the Insurérs andfor the Appmved Eimkers'

&&ndeﬂake togive:

'&’2:;'1_2;1 L Writlen notice to the Bank nnmedieste?y of any maﬁeri changa i the -

lefms and - conditions of - the - nsurames o7 any suspensm o

_ caﬂceﬂahan or iafm!rzatam m‘ the msuranaes‘ .

92422 i the eventof the foii-payment of the premitims or calls the right for
S tfe Banicto pay the unpald premitin of calls within a reasoriable time)

' .'aﬁ_cg‘_ :

82123 {0 Busiiass Days priot Wé’iﬂ@ﬂ ﬂotme to the Bgﬁk in he evanﬁz of the

nnr&»renewal of the Ensumnws

jpmmpiy ‘to- provide the: Eank with: full mfarmal:an rsgamtmg any; casuaﬁms a:er'_
damage to the Vessal as a msu Itof whmh the Vessei has become ot ray beceme' '
-.a Total Lass

it and whan 1] requesied by tha Eanl{ (biﬁ n Frore l’f‘equemy than annua!lyh Al
thi post of the Owners, furiish the Bank wiih & detalled report prepared by.an -
. -mﬁiapandenl firen of marne insurance’ brokers skilled and sxperiencad in maring -
Thstrance for vessels such as thé Viessél appointad by the Banion t
~of the insurances malntained on the Vessel. anek 5Eaﬁ ng. the opinion -of matine”
:imu:’ame jirokets s to the adequacy iherenf ' : '

ot de any acl nor pefmit any- ac:;! o ba ﬁan% a%a resu!t of whi ::h any nsuranm
~ shall or - may- be wilhdrawn, cancelled, fmperiliad, prejur:isced sus;::andﬂd or”
Avoidsd in any way whalscever and nol fo. peniit the Vessel to engags in any
- voyage norto carty any cargo not permﬂted under the Insurandes ineffect withaut
st placmg insurances on the Vesseé in the aimount. stated in ciaama 9. At ezms. '

3a‘gzsfacmw o the Bani{ far such voyage or Ehee eairiage or s&mh aarge, L

' (w;mnm fimitation [o the. generality of the foregomg} not permit the Vassel to entar
"ot frade 16 any . zone which -is declarsd a war Zohe by the Vissel's War Risks
ve. given i its consent i wiltingand. the
Cwhnérs shall liave given notice to The Wai Risks insurers. and pald any additional
- pramiu in ofder t maintaln:the Fnsurances oni the V@ssﬁ! wihiist: tras:émg in&tch
Awar zope,and. S

_shﬁmi:i the Viessel é}e aidl fp: fm‘ any- penc}tj in emass of 10 Easmass Days, lo
- grange: an~1zp"‘ insurances for the Vessel during such period, at the Owners" owh:
- cdstand upon such terms and conditions, in sych amounts and with such Insurws
a5 shall fromy time o ime be' appmvad i wni ng by the. Bank, :

" Insurance c‘-isi‘ims:

Tha Chariers harei:;y authﬁnse the Eahk to ctﬁﬁeni sué far recwery and fiva: ggcd -
~ discharge for all of any of the -alaimis Under the. Insurances: and Insurante:
“Dotureniz and to mmprum;se By suichy elaim or cther'wlse deat with sm:h ﬁiaims
.'-an such termg gs the Banl q shalt deent appro;aa*tata

_ _Arzy slifms. mcawed &w the Bank it respect of any such glal of claims shall aﬂa&”‘
: _r:jeducilng cﬂmmmsaons, Wrakerage fees and ani olfver gosty-or tharges legal ar-
* olherwise incurred in the recovery of svzch mmie& b appiwc& a5 follows; '

- adeguaty
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| B2 any monies payable in respect of any loss or damags not amaunting ta
- ‘& Total Logs shall be received by the Bark and shall if no Event of

B3a

-~ Ganeral,
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9321 any manies payable in respect of -an -setual - or. constructive:: m‘_
C 0 compromised of arranged Tola | Loss shall ba récelved by the Bank and

-applied-in accordance with clatse 5.5, If such wonles are insufficient

“to dischirge the total amount due hereufider then the: Owners will

- forthwith pay to the Bank the difference betwesn the total amount due

i respec’t of the Secured Liabilities and the amount: of the msurarzca-

L onies recelved by the Bank; and' -

" Defdult has been made by the Owriers be handed over 1o the Owiers

~as and when the Vessel has been properly festored to her former -

condition to the- Bank' satisfaction: and ‘all ¢ostsantd charges of sueh
restoration” have -been fully paid by the Owners bul olherwisé such
“amount shall b retainéd: by the Bank. Any’ shorifal Df such funds shali
be mate up fror the. Gwners OWN fesclrces,.

R th& C?wmrs tevaive any mswar;ce Tiohies. paid under %im Ensu:&n{:&s ihe -

i}wne«rs wilh forthwith pay suth sumsto ths- Bank,

C o Owners” g_cvenant&' :

e The Gwnai"s r:cwaﬂaﬂt wn%h thia Bank and undariaka mﬁ ic: represant thiat: the Eank I8 hany
way-concernad in the operation of the Vessel, the cartiage of passengers or gagds therein, or
any :ath@r uge o whickh tha Vessel. may be t&ui and ncﬁt m pledge the oredit of ihe Bank for any.
' .&Lﬂpasa iwhatsoaver, . .

Regastfaiwn and semsrsty

’[‘ha Owriers covenam Wuh e Bank fhaﬁ dwmg the Secuﬂty Per od Eh@y wd%

1 g‘. 2:' ‘4 .. .

1022,

nake appimaﬁcn to licence Ehe \fes:sel and {6 inake appl:catmn wtsan nac@ssaw' _

lorenew the Licence, and ke application to permanantly attach the quota units .
fo the Licence and prumpﬂy to supply the: Bapk with certified trus topies of the

.Leceﬁce saﬁ&dule a? the quma umts |ssued by Fishan@s Dapartmenis and quoia- '

%ac» time and b6 nahfy ii’;e Banlk: fgﬂhw:@h in wr;img uf any maieri | vartation ta the-

tetins o gancellation of ahy of the same.and. nol to apply- to have. the Licence

lssiiad ta-any mt&wr vassel or person or fhe- quota unils ‘atached to any ofhér
Ticence of pistson forto tEke or ommit o lake any action whereby the. aster owner
- of charterar may be in breach of the mles ot any pmducers argamsafmn ofwhich it

i& @ member.of may be guilty of an offerice under Uniled Kingdom or any. other

' '-}applzcabie lishieries legislation wheteby the Qwners of the Vassel afe oriay be-
- denied the benefit of the Licence nor. o empley the. Ve:sse ‘o permit hei.
. emplaymem i any mannet, trade oF blisinéss which may lead to the. forfaiture,
‘révocation - of -nonsfenewal of the: Llcence o any other !;cencs&. fuotds. or
“authotities” h&eesaary for ‘the Vessel to contifive to fish for pmfai i the United
s ng{iam or-any olher appimabﬁe waters for. wmch

Ecenﬂea aré requ;;’ed

keep the Vessel regmtered wsth full regisiratisn i the: hame and in the nwnership :
o the Partners i the shares s at the date-of this Déed) a5 = British vesselin the
United Kingdarh at Banff ot such olhier UK port as the Bankmay approve inwriting.



{such approval rotto be unrgesanably Withbeld or delayed) and not do pr_pa’rm’i.t{q' '
- b done anything wherely-such registration: may be forfeited o Imperilied and to.

. proicure’ fhe renewal bf such registration of the Vessel as a British vessal in the o
" Uniited l{mgdom w;th fill feg;asﬁzfataém ai; least: *é (mne} month befote &he s:ame simﬂ_-
- gupire;,

D
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pay when duis and yayabl& 4l taves; asaassmenﬁs, Ea\ﬁes, gawmmeniai chsi‘ges, '
“Hines anﬁ penaitias lawfully Efﬂpﬁs&d orvor enfomeable agamsi the Vessel

'not seil E;"ansfer, mcrtgage charge hypathecatei abandaﬁ (save in the case of -
_:mar;lime necesaiiy} or ttheiwise dispose of the Vessel of any share of lmerest'

~ thersin nor assign: the Earnings, Insurances or Requis tiot Compensation it

1026

_respa-axt of tha Vassel o any third parly wilhott the. prior written: cobgent L‘tf the
Bank, which if shall have full pc}wer fo wﬂhhokd

“gnsure that tha Vessél ls operated by a pamm‘a whm is: smiahiy qua!t Ee::i to. adf: &G
aned Tl the: Vessel & operaled by sach perscm n accarﬁame wﬂh sl appl Heahle -

- law&and the Insurancea

1029

j0241

nat create of permit to be draaled o ccnﬁmecﬁ any- figw. ai emumhmnw {excent
thi Maﬁgagas and this Deed) whetsasver on the Vessel, the Eariiings, the

Anstirances - of e Reauisntaon Compensation i respect” 0f tha ‘\iesseﬁ and
;cils::harga o satisfy &l claims and demands which if unpaid mlgm i baw or by

tatute or otherwise create & llen of encumbrance. on the- Vessel other than & lien -

_ E@r salvage charges, o repair ar mlissm, ora lieti for Grew's wages eamad onthe

“voyage then i in progress;

'--&f EAy it or pmr:eea:imgs shai he {sstied. agasnst the: Vesﬁet orif the Vassel ﬁhail_ '
“be aotherwise: atlachad, arrested o detained by any procesding. in any Hourt or
“ribuhal of by any - gwemmeh‘t oF other aulivority, Triisdiately oty the Bank . -
- therecf by e-fnall sonfiemed by letter aind a8 soon a8 practicably possible and
~thereafter cause the Vessel fo he' feﬁaased and all iens of. shouimbrances tharaon -
{except for the Mortgages aid this [i_ieeci} !_a_i:)e d;sahae*ged_

-~ ensuré that, and on the willlen reqliest of the Banl, provide satisfactory evidence
“thaf the master and craw of the Vessel have. enteréd ‘into- & fishetman’s work
' agraement and are being paid wages and any other remnrisration due to them-in.
accordance with such ag{eemeni that fishermen ate warkmg an the Vessal under
the provisions of International Labour Organisation’s Work in Fishing Convention -
'(ILE; 188) aiel all rolevant regulations; that all deductions from the remuneration of
the master and crew i fespact of any. tax lrahnl;{y {including PAYE} aad natidnal
insuratice - contributions: are heing made ahd - accounted for to the relevant
. authorily,. and that the master has. no chaim’ far: disburaemenﬁs o her than those
~properfy mcurrecl by the- Qwrwafs in Eha ﬁmmary iradmg of ‘the Vessel of Ehe:
j-veyage Eémri in progress;

‘ot withioit the frior wrnt&eﬂ c{:rnsenf of tha Bank charter the Vesse For et i:he '
'_"\f@ssel on oharter for any perimf wha!saever

if the Barik 50 reguires al any time and !mm iime fo ’uma; proture; that tha Vsssal'
. shal]_b_& walisd m._;;wnsés gferi ng by twa firms of shipbrokers, one hominatad by

'mamta:n the: sorperate EKESfEﬂﬂE of the C)Wﬂefs (as &pp icable} ume: fha iaws of . - R
- Smilan& A cnmply with &l reieVaﬁi legiskation appimab%e {6 s Cwiners: - .



e

the Bank and the:. c}tha{ norminated by The Owners willy the Banlds prios approval -
{nal to'ba unreaschably withheld); su{:h valuations to be made withold physica ]

inspection (Unless otherwise Tequired by the Bank) and on the basis of & arm's-
- length purchasa by & wiimg buyer from- & willing mffsr and withoit: taéﬂng into

‘actotnt any Charter; thig fags of the firms of shipbrokers ‘appointed fo give such:
valiiations ant all olher coats: ‘arising in conneiction with the: ohtalnlng of ‘any such -
walialiong sﬁa&i ba. pald by the Dwesrs; and the value of e Vessel sha!i ba. -

desimed to be the awarage of the e valuations s obtalned;

10212 in'the event of rec;ms;tm of the Vessdl by sy government. au&ha:ity ‘or ather
- “competent atthority, exetute any dssignment or -assignation that the Bank may
reiquest Tiv. relation o any: Reaulsition. Compensation and, § récelved by the.

»Owners {or any ar themj, pay stch Re@uasutm Cr:mpenﬁatwn lmmedlately to ha'--

Bank

;ﬁ'ﬁ.;’é.ﬁ.-'e}{ecme anc:% dﬂ!u\rar o the Bank 5wsh daﬂumems of iransfer as the Bank masf'
: revyuire.in the sventof salé of the Vessel purstiant 1o.any powsr. m’ sale: sonfainad

i iz E:#aed or whmh the Bank may hawa in e

10214 sxeculs aw futhet dasuimint o dostments as ha Bani«; may ‘reduire in- order to

complete aitd give efféct to the seeunly creaiad Iy the: Mortgagies and this Deed;

regiiite to cormplete éhd-gééxe gffoot i‘t:-ihe‘-sectiri&i.é-c‘tﬁatéd by this Deed;

: EHERT ':cm ra::;uas! hy the: Bank, provide tha Bank with & schedule geﬁmg out the detazls of

all Charters in place for the \fessel and

AT2.47 - nok wnth{nut the prior wiitten. canssmt nf the Bank to Gitter mto smy agmement ua’-'
S :arrange:»zment wheraby the Earmni ings in refation {6 the Vessel may be shared withy:

any other pefson {exci udmg chariermg cammsssmn and!or managemment feas}

: 'f}peralmﬁa% ﬁﬁVE‘ﬁ&l’ﬁS

Thie Gwnefs furihsar mvenani wah the Bank tha& dm;ng the Securily Fertad %hey wﬁ

'ﬁd;ﬁ.‘i .at all: Eimes, ai the;r oWn &xpensef maintain. and r}parate lhe Vessel ina gcsad
' ' -seawcrthy cendﬂmn sand in alf respeets e giod rerming: mrdes dnd o malvtaln,

servine repak* and mfarhau the Vesisel and to inake such alferations, repairs,
mcd#sca ons: ahd ampmvamanta as tay be requsferi it acoordance with firstclass

ship” ownership and ship manageiient practice: and so’ as 1o maintain her’
'mgzs%ra% on . with the: Flag  State freefrom outstandsng recemmenﬁai[ens ar
‘nofations. and 86 a8 1o comply with the provisions of Thie Mérchant Bhipping ﬁm}'f

1995 ‘and all other statutes, regutetions, codes and guidanae {whielher: ﬁtatutc}w or-
'mhemase} from time 1o lime applicable to the Vessel under English law orof any
altiyer Jurisdiction into which the Vessel may.coife and at the wiitten rerjisast of the.
Bank pmwde the Bank with copies of &l registration and iradmg cemfmi:a-s as the'

Ban& gy reque&é itk wrihng, _

102,15 it the a\reﬁt that any term dr cundﬂean af this Deed s vendered or dsleamd invalid -
' B 1 unaﬂfcraaaisie i whale or i part. By ami statute, yule or regudation or any
- degision of any- court of Iibunal of competent juiigdiction, Which: determination OF
- detlaralion.shall not affect the validily of any other lemy of condlition of this Deed
ol will remaln in full foree nd . effect; (v addition to the duties impesed by
“clatise 10.2:14) fo execute such further dosument or i;!cm.umems as.the Bask may -



1032

oA
1044

Ao

- the Vessel, the Bank may call upon the Owners to repair and restore the same

27

- subrmit the Vessel regularly to such periodical or other surveys as may be. raqu:red
- for Flag State and classification pliposes or other pirposes to enable. thi Vessel -
o operate ds a ﬂshing vassel in the United Kihgdom and. if so requested by the
Bank. v wrihng, pmwde the Eﬂﬁi\: with :::apgea o -all - suway reports: ssued &s &
' resuil .

nolify the Bank immediately of any recominendation o regtirement impassd by
the Flag Stafe and the Classificalion Soiely, the insurers of any oiher. campatant' :
“autharity ihat i gt mmpised With in: aszmdanﬁe w;th its tarims; '

.- permit the. Bank Ty suweymrs or other peErsons appmnted by it for such pur;:aase m '
board {he Vessel at all reasonabls times for (he purposer c:rf inspecting: her ane:t to
._afford al proper faf:; fities for guch snspecﬁcns

' 'forihwﬁh o demand re&mbume {6’ the: Bank alt custs, eharges and expeﬂses.

inotrred by the Bank for the purposes of ascettaining the condition of the Vessel, 1If - '
- oremaking any suck: inspection as aforesdid the Barik shall discover any defectin

el i wéﬁhm two thonthe such defatt s ot repaired o restored o the Bank's a

- salislaction then the Bank. shall have the ngh{ {but not be obl iged) to r&pair or
raslors such’ defect or to emiplay otherd. to carry out-such Work and all sunis 0

o ex;}ﬁﬂcfaii by the. Bar:k shall he i é:y e {}wnem m ihe isarsk an. demand

4035

AT

net without: Ehe pmr wiitteri consent of tha Bank ‘deli ver the vessel e the
- possession of & shipyard for eﬁan!iﬂg {»zepairs or rariewals fo'the Vessel the nostof
which w&i exceed the amount of £25,000 or the aquwa?ertt inany other clrrency.
 for the Vessel uiless such shipyard shall have given a wiilten undertaking to the
" Bank not to exarciss any lien or right: af de!animn on ii‘;e Vassel in mp&c} of the:
coostof such rapeirs.or renewais :

not Fefiove ::rr permﬂ the remavak of any par% of ihe Vassal oF any equipmentj
: beiangmg o the Vessel, nor make- or permit fo be made any alteration in the

structure, type or speed of the Vessal which mmalerially reduces the valug of the

' Vessei {wleas such’ Iﬁi‘nﬂvai ar alteration s raquimcf by statute or tsy thie relevamt-

o Gﬁassmcahan sﬂmezy}; without thes prmr writen consshl of the Bank;

A03E.

ot w;thmu!; the prior-wiiltari sonsent of the Bank amisaﬁe oF COmImence. mstallatmn' -
‘on‘the Vessal any equipfment owpéd by & third party which cannet be rémoved .
without cost-and without. damage to the strucﬁur& or fabric of ‘the Vessel or.

5mpafring its: filness for hire: or ermployment hy charterers such as the relevant
Charterer and o as not lo dimifish the value. of the Vessel other than in the

‘hormial course of operation and not to alter or allow to be alfered: the structure,

- typeor perfmmanﬂe characteristics of the Vessel

10.3.9

.-al all reasonable llmes when the assel is. in port peimit the Bank or e
auithorised representafive full it and compléte decess to the Vessel for the. purpbse
“of inspécting the state and conhdition of the Vessel and its documentation aid; ifsa

- Tequested by the Bank, deliver far sﬁspeﬁtion ccpzes of any and aié ﬁantracts and_ _ '

40390

“dacuments miaimsg toihie Uesse& whe %wr o bodid m' naﬁ

mmpﬁy provide thie Bank with anv mfmmai on teduested by the Beik candefn] ng:"-

the Seoured Assets of any pait %hemaf as [he Bank shall ret%uest Including

ol caﬁ@n, mnd;imn, msumnce empl»ﬁ}smant and the pzssﬁm of th& Vessai
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at-all fines coinply. iwith &l legal requirements whather imposed by interfational
canvemmﬁ S!B!uiﬁ, ragulation, - cormon - 2w, the !naurances oF- mherwrse
{mciudzng, without limitation, &l Flag: State and c}a%aficatian ‘reduirsments) i

-refalion o the operatzoa of the Vessel, and have on baard the Vessel as and whan:
_ 1egaﬁy requzs‘ed vai;ci certsfzcates shawmg aﬂmphame with- sueh requ:remems;

carmply wi it and Use has{ endesivours t procire fhat Gl seivants and agents of

.....

“the Owners camply viilly, all Envirenniental Laws. relatiny fo the use, operation’
andlor management of the Vessel and to tmmedtatety riotify the Bank. of sy
- breacht or 8 leged %sreanh of sy Envitonmental Laws or any Glaim hemg made as

a conseytience of suoh & hreacﬁ of & Ieged br&aci

m:;t appam! B manager of the Vessei cther than any r.:af the Ow:zers w;thm&t the: '

Bank's pz’mr wmten rmnsem

duty perfmfm and. dfscharge alf duties.and Habllit ilies xmpaseﬁ anthe Ownars under
sachof the: Qhartars and any other c:hart@n bﬁ of lading:or conlract re lating o the

\fe&se]

complyi ur use- basﬁ endeawum m erssure Um :smy* chaﬁemr or auh»{rhar{erer at-

'ma!ana respams wﬁh aﬁ Enwmnmantai Lews re!aﬁng m the Vessel ma&uﬂmg,_ :
~without fimitelion, . any taguirements. ot sk faws: relating to - manning and
‘gstablishment. of financial responsibiiity 1o the - &xtent that breach of any such-
"Eﬁwmﬁmen%al Lanve éould or ight mataua!iy affect the intﬁrests of the Banlk and

~ obtain and comply. with; and use hest sndeavours to pracure that, any chariaraf i

o

403162 any Enwmﬁmemai CHeidant” aceurrmg which’ masr Qwe fise to an -

'EFJJB"I?

sub-charterer and-any other person having contral of the Vessel froit tima to time’ '
'cnﬁatams &mﬂ cmmplies i mater&ai respacts, with, aﬁ Envrmnmenta& Lawm

ﬁmﬁfy’ the: Banlc farthwz th oE

_ ’E@Sﬂfﬁ_‘ﬁ' "any Euwirtnnmemal Cia{m agams the aners {m’ any of them), any' :
o charterst of sub- chaﬁewr andior any mhﬁr perssh hamng coptrol of -

_the Vesgel: ami

Envzmnmantai masm& '

: and fﬁesp ihe Bark advised in w;slung o such mgu ar bams anci i such detal as; :
“thie Bank shal require of the natire of such Envirehmental Clainy or Envirorimental
Incident and the proposed and actual response of the Owners; any. charfdrer or
.'subchaﬁerer or aﬂy olfyer parson havmg cﬁntmE of the Vesiel from tirne to time;

Withiout prejud;ce o the ganamhty of clause 10:3.11. cempiyi of  Use best.‘

epdeatsirs to- prociire that: any’ chapterer oF “sub-charferer andior aﬁy pErsorn.

' havmg control of the Vessal from tire fo time will comply, witheall ii-regiulations and -

rémjuiraments (statutary or. aihevwase} fromn. ime to time dpplicable to the Vessel
ﬁti w;ﬁhnut pra;uc! e !m the generalily of the foregol ng; gt all times

1&3.{&?‘;@ sl iha! thereisin farz:e i raspec:k o {hss v@sssl a vahd E:srt;ﬁcaﬁe

ot Camplaanss pursuant to the Fsshmg Vesseia {Codes of Pmrﬁrce}

Reguﬂaiians 2017



_1_'{'1:;.5“."1?;3; kaap, or tsa Best andeavours. la proéuive; ag appmprsata lhat ihem s

- ‘3031?4 .infzjrm 1he Banis lmmedsaiaiy shioul d tha i‘:aﬂnfﬁzaie of: G{}mp mﬂm be '

10.315

- event of @ wilt or fibel bemg filed against the Vassei or ahy part thereof arid, of of .
any of the same being arrested, attackied or levied upon purstant to legal process

O purported !egai pmcess or in'the evenl of delention of the ‘Vessei I exgrcse of
purported exercise- of any such lien or- alasm B aforedaid, pmcure the release of
o that Veassel froim such arrest, dekentzon attanhmeni or levy cr, ‘as the ::aaa may be,

. Anaig
' wamz ‘any oceurrence in ccznsequanw of whzéh the Vesse& has ar may' :

o %6-,3-,-13;4'-- ahy change.to (he Vessel's Flag State wﬁéihgrpmpﬁmﬁ or e'ffe}afgﬂ;"-'

' '1'&.'3..2@

- Vessel and keap proper “Books of aceount in respact of the Vessel aiid; as and.
when. the: Bank may so require, make such books avallable for inspection oh
behalf of the Bank and firniah salisfactory svidenoe that the wages -and allotments -
‘and. the insurance: ‘atd’ pension conhtriiutions of the miastet anct crew are being -
- promptly and regularly paid and that afl deductions from crew's Wages in respectof’

- tax liability aré baing  propérly aceounted for and that master has no claim for
- dishursements other than those inclirred by by e ordinany mu:se of 1radmg D
e Ehe vcyage theii in progress: and.

L 40391

10.317.2 - upon request by the Banl pmvida the Bank with copies. of any such
o Geﬂ;fma{a of Cnmphahce a5 soon s thi same e :ssuea:i

“kepl, -on. board the. Vessel: the ‘original rsf any suah Cer{snc:afe f:ssf_i.- -

“Compliance; and

__zanaeﬁ i, rescmdecﬁ suspanded or amamﬂed i any material way,

prampty pay and discharge aEI dabts, cfamagesi -#abn!atnas and autgmngs‘

whiatsoevar which have given or may. give tise to maritime; siatutsry ot possessory

ligris on, of claims enforceable against the Vesssl, or any parf thereof and, in-the

ihe discharge of the wiil or fibel fcs‘thw:th upon receiving notice thejenf by e

providing . ball. or pmf:urmg ihe prw;sm of securaty o amemzse as the
ﬁircumslances may requsrez :

notify the & Bank forifwith of:

7»;@.,_;3;_»@9;1 “any. damaga to the Vessei reqmrmg ie;mlfs tha msi; :af whach WEII

-quairfy it as d Ma§o;‘ Gasuai!y,

. -"_becarﬂﬁ & Tatal Lo

40,3493 sy requlsition of the Vassel forhire

oF

103485 any aresl or zi'ét'éniic'm of the Vessel of any exetsise or purported

exercise of 8 !uan ‘otother clajm on lhe ‘\fesseE or-Eny paﬁ ihezaaf

pmmpﬁy pay aii tglas dus ahd olfigr {}uigcslﬁgs whatsoever in res;aect of the

alall Eimas carty cm ht}afd he Vessel a duly- ceﬁaéaed oopY af thas Da&d and lhe o
_Moﬁgaga (whibh i+ shall farm part of the Vessel's dzscuments} and cause ths. same

to peshown 1o any persoiy having btisiness wilh the Vessal which might create or

Jreply any ‘Gommit Mgt or encumbrancs: whalsosver on tha %f@smﬂ and place am:i
malntain' in'a conspicuous plage in the navigation raom and in the cabln cf the-

fsapita ol the Yessola printad rwime Inthe fal!&wang fc;rm
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LR
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"NOTICE OF MORTGAGE

This Vessel s mortgaged by the Ownet In favoirr of The Royal Bank of Scotfand ple by'a

the ‘v"essei 5 papers..

"i&ii_;'f. do-and permll fo be dnm auery ar:t oF thmg which the Hank may frawm tié"ﬂﬁ o3 izme-.

© - first priority Mortgage and & Deed of Cweﬂaﬂi f:@mfied mp;es of which aye presewed wﬁh

. _-unaiar the sald Maﬂgage and Deed of Gwenam ndither !he E}wner ﬂr}r the captain of this -
- Vessel has sy powar, right of authority whatsoeverte c{@aie ificur of permitthe. tmpossli-:m
- enthe Vesselof any ca_mmairﬂeni_s orshoumbrances axcep_t for crew's Wages or s_alvage “

 Throughout ihé_'ﬁer‘ﬁﬁd“ of eaa_h.dhaﬂéi;;the Owﬁérs will:

iawfm}sf recjuire to be dona for the pirpose of enforcing the Bank's rights under tie

- assighmant contained in ::iause 8.1:2 and will allow the Owriars' haiie to be lised:

asand wher; reqwred by the: Bank ﬂ}r that purpose;.

amﬁ

048

10.4.3.2
10433

10434

'f{'{'}f,?:.;z' ;;nmcum ihat all Eammgs sre: paid in!e:: an aammt m‘ the: Owiters with the” Banéﬁ =

- ADA.3. ol withouf the prior written conserit of the Bank:

.asssgn of ﬂthe!wuse dzspnse B ih& C)vmars rlghls am:i eblagamng ktnﬁéer-"' '
-'the reiwam (;hartaré ' N

enler into:any agwament g arrangemeﬁl wherahy any Ean‘nngs ma};i
be: shared with any othier perso (exciuﬁmg bmﬁcem {:ommisszon :ane:,i'

managemant fees)

a»gree to ar:y materzal vanatfon @f fhe reiewant Charier or qrant any '
gonsent; In respect of any Material matters under the- relevant charter,
Swhich may be rer.gwred from the me-:«rs undar the relevart Chartér,.

reteass &y f:haﬁerer fmm any. of s’cs material abhgalscns under. tHe _
relevant Charter or walve ary breach of such material vbligations. or

- congent o any act or omission of the relevant Charterer: wh!ah wm:ld
-'therwrse constitute such a breach m

10,458

Dischiarge

'Biét:?%argéﬁ :

terminate any Charter Fo%r =111 reasen wha%sc&ven g&mmded alway& thiat .
“any termination of a Chailer by the Gwners after such consent is. given -

" shall (as the Qwners hiershy atknowledge) be without responsibility on -

the part of the Bank who shall be under no liabllity whatsoaver if sugh -

termination: is subseqmenﬂy }udgeﬁ o t;ansmma a r&pu{iiahﬂﬁ af the

: Chﬁi’&er oy the Ovmers

:Wh@n ihe Seci;res:i Liabihtgaa ‘have. &m&n :rrevmab ;f)aad ar r:imchergeri il e ihée:' -
galistaction of the Bank and the Bahic has no ‘;’uﬁhar cb figation to pmmde credit famhh&s Gf
-other accommodation to the Parﬂnarshrp ar, i’ the Bank s0 agress, al any: mt%xer firvie, the
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13

a

Bank shall, su%:ejec% to the provisions of dlause 11.3: (Avoidanc:e wf paymems}, b thi: fequasi:.
and cost of the Ownefs, ekecute Such documents. 85 may be retuired W d;ssharge this
Dead ahd the: Maﬂgages s discharge, re-ransfer aid/oe re»assign any other S&curily :

:creaiad aver the S&curad Asgely: (m any of therm) by this Blebd o the Mcﬁgag%
K Raientmn af-ﬂeed- ' |

ARy payment or rea&:sat;on in. respecf af the Secured Laabi ;tres whmh it the apinmn of ihe'

- Beink; - ls liable to be- avolded or ‘otharwise invalidated or acijuséec% by law; incliding any-
- enactment ot rule: af law- re!aimg to insolvericy; shall riol be - regarded B8 having beer -
rrévocably seﬂied ar- dlscharged urtil the expiry of the pariod during which it ynay be

challenged on any. such ground and the Bank shiall be-ehtitled to relain this Deed, the

'M«:r&gagas and-the Sacufzﬁy i scha;ged and shail not: be obliged to fa-transfer or =
#sgigh the Secured Assels unil the: axpary nf the petiod dunng whwia it may. bie challenged
on any suah grmmd ' :

Avmd-anc@ of ;ﬁaymefnts' :

o ASEUFBNLES, se{;uﬂ{y oF paymaﬂt whsf;h may ba a\mzdﬂd or ad}usted um:lar the Iaw
'meiuding} under any: statut o relating to bankruptey or insol venicy and no ielease, selllemont; -

discharge, re-lransfar or. re-assignmisnt giver of imnade: by the Banlc on the failt: of any. such

| assurance, secuniy or payment, shall pregudice araffect the right of {he: Bank to recover the - o
Secured Liabililies from the Owners of @ny of them {including any mohies whiclt the: Banik. -
may be campe! ed fo pay or refund under the provisions of the Actand any costs payable by

it pursuant to or. otherwise incurred in. conngction- therdwit %&} oi-to--enforce the Security

. .c_:aniamad 18 i_%ng Deed and the Maﬁgm% tothe full ex_tem__cf the Sagurad &cabzi;tmg

22

Miscellansous

Non gainpliarice %téy-'@wmrs :

':1'25,'1_.-_1 it th@ Gwzxem {or any uf ihem} fait 4o make any paymant oF fulfil any abésgahen due

by it Gnder. or pursuant to this Deed; the Bank' shall be entitled:to. do so oh the

© Qwners' behalf and in the Ownérs' name (or in their ow names as it considers’
expedient) andior to take such gction to remedy or miligate the consequences of
such fallure as it sansadms expedient, and the-amiount of any such paymant andlor .
‘the casts mcurmﬂ ‘i fu!ﬁllmg such c}biagm on ot m;ﬁgaimg tha consaqueﬁces :}f '

. atthe daf:mii interas! rai:e »c:hargen:i by the Bank as pmvicieﬁ far in aﬁy agreemem..

ar: dnnumem mnst tuimg the abhgatm fmm the data of ﬁemanci il gell !eament '

_;s-

' | ‘1212 the Bank &hall fiot be obit ged 16 exércise any ights’ glvan 1o E:hem lmder r:iause_

’12 11 abw&

'Gurremxy mnversioﬁ

. iwes;:aer:%ive of the. fmrremy {wheiher Sﬁerliﬁg or mhemse} 8 which %;{m sEmred Liabif:izes -
bF the Setured Assets from time 16 time are expressed, the Bank shall hig, enlitled st any
 time and: without” prios ;':m’é%t catiorn. fo the: Owners ta. convert any &mﬁﬁﬁi nto’. stich other
‘giirrehoy {whether Stes’img or mtherwase} as he Bank may froirm t%ma o fime. cunsﬁdm
eppropriate, Any such conversion shall ‘he eﬁecl&d at the #pot markeﬁ fata of the Banlk

mwa;tmg atthe tirner of such conversion.
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Payments

224

4zEE

1255 |

Czaa

Setaff

241

4242

1254

: ﬁ?iiﬁ_'

jpayab
RriARE _'  wiihout aﬁy-setuﬁaﬁ conditior of cﬁumemiafm’whai@sn'euér: and
"%_ﬁ:;&-j.fz-_ o frég and clear of any dedu&twﬁs aF w:lhha ngs whatsce\fer;

Al st payab g by tha Owners uncier ks ﬂeed the Mm’tgageﬁ orthe Secamty' o
shall be: ;:taEcE I full to the Barik i the: currensy in wiich the Secured Liabahiies dre

except as may be required by lew or regiilation which is hmdmg S

o the Qwivers (m" any of them:

it any r.iec%uczmn or wzihhmidmg i required hy ‘any law or ;'eguia!isn in respeﬁi of .

Ay paymeni o be made By the Owners, the amount of the payment die from the

* Cwners shall bé increased to an amount whish' (after: triaking any deduction of
'wﬂhhalﬁmg} lesives o amount eqial to the payment which: wcﬁﬁd have éman duaif
1o dedu::han oF wathh@lcizﬁg had heen requ i,

The Ciwners shall prﬂmpiﬁy detwer or pmmam de&wary 16 thﬂ Eank of a!l recerpis

psued bo jt ev;céencmg gach deduafmn or with wimng which it has made.:

Thié C}wnefs sé%all not and may Ewi: direst Eh& appi cat i by the Baﬂk of ﬂny sUms

“feceived by the Bank from e Ownars. umjer or pursuant &, any ol the terfvis ﬂf )
- this Deed or the Maﬂgages :

The Bank may: aat-oif afy. matured ahhgaiccm dlue from the Paﬂnerah i !a:a the Bank:
against any matired apligation owed by the Bank: to the Partnersiil, regardiess of -
Hig piaca of pa‘ymeni booking bmrzeﬁ af cuz*remy of ‘either ob!igahsn If- the:
nbizgaémns are i different curpencies, the Bank may convert sither abligation ata,
market rais of excﬁahga in Ha usuai cauwe& of buﬁ%ness for: the purpcxse &F the sai—-_-
wlf :

The Bank shaéi nnt b mb%igarc! io amm;se aﬁy rugh% g:;wen to funder {:lause ‘32 47

.abGVE,
: _Asssgnmentn' ransfar

“Tha Baﬁk miay &l any tﬁme {Wi éwui notice or mnsant) asasgh ahd transfes‘ all o
any of its: rights and obligations under this Deed, the Moﬁgages or the Sscurity to-
~_any person, The Bank shall be entitied 1o digclose such information’ conCerning -
the Cwners {or- any of lham) as the Banl: considers appropriate fo. any actual or
. proposed direct-or indirect sliccessor or to ary per&m to whiom mfsrmatmn ray.
be regiired ta E:na dzsc:tosgrt by an‘y app mab iaw '

The Owners may rol assign; transfer of mtherwgse déal wilh aw of its rlghts am%_'
phligations undér. this Deed, the. M&ﬂgagaa af the Security or en“ses inte -amy
transaction ‘which wauld rasu% i any. of Eimse rgim or. ehhgat th passig: to

amfhar person.

Evidence of amounts and ceriifales
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Any certificate, detarmination or notification by any duly authorised. officer of the Bank as o
‘& ale. of any amaunt paysble Under this Deed s (in the absence of manifest sitory.
360??6%{23}‘@‘& av;cience of the malfer W whmh it reiates and 18 bmﬁmg oivihe Gwr&etsﬁ
Vakvers, amsndmants and z:emsems

4274 _ Na amendiment or vas‘;atmn of 'Eh!S Dead or (he M:}:’Eg&gas shall ba va‘ffectwe unfess

__ it} is I wr;‘ﬁmg and signed by GF on behalf of aach af ihe Parlige,

"132’.‘_:?.2' -ﬁ«ny walver 6t any right oF cansent given under’fhls Dsed Fels Ehsf Mcﬁgages & uniy -
- effective f it Is In wilting and signed by the. waiving or consenting Party, and
app!nes orly A the dircumstances for which: s ghvan and-shall not preuarat Eha-_ :

Party givmg e sabssqueni v relying on the rafevart provision.

_ G{mﬁfasts (Fiaghis Qf Thi&’tﬁ P‘aﬁ&%} At ’i@ﬁﬂ

The Bani, any Receiver and thefi respectwe aff:ce[s emplcyeea aﬁd agents rﬁav énﬁome: o
cany tern of this Deed Which: purpmﬁs toy: r:ﬂnfar =5 Beviefit on that person; bt rig other pe;snn'

- whio ds not @ party. to this Daeed has any regm under the Contracts. {R:ghis nf Third Parties)
" Act 1998 fo enfc:rme orto enjny tha heneﬂ of any ierm af’ thgs Deec%

' :-'.Cwnter;zarts--

_ : T%ns Deaci ey Ere exacutee:’r in any mxmk:sar of muﬁtemarts and this has tha: same effeci a8
i the sugnatums ai Ehe neuntér;mﬂs wWete ona single m;:wy of this Daed. :

Chaw c::ef Pmperfy mﬁ ‘1825

-'-Nmt Ty Secémn %3 nor Secﬁmn 163 of the: Law of Pmpmy Act 1925 ot aﬂy re-ehactiment
. thereof shall apply fo this {?!eeri the: Mcrtgagas or fo-the. seamtiy thereby. created and the
- "Bank shall have the right to wnaohdaia The statutory power of sale conférred on the Bank
- shaii he exee*c;sah & f@ﬂhw'l h an {ha oeéurrence of an Ev&nf of E?Jafaui ' :

Costs amj axpenses '

} The Owners shall on a fu&ll indemnity basis pay o the Bank of demand the amount. of all
wosts and’ expehses {mciuding fagal and eu%—of—;msket sXpensss and mgethe; with any
-a;a;aimable valued added tax} which iha Bank incurs m cmnnec:imn with:

13T lhe pr’eparatmm megoita{mn. executmn and dehvery of ih;s Deed the Mnﬁgages

anid the Segus‘éiy,

) _ﬂ&ﬁh?. any achial ot proposed ameaﬁm&nl varzaiion, suppiemeﬂt waavez“ or c:ceﬁsent- '

unglarorin ccmnecimn with this Deeci the: Mﬁrtgagea o this: Secunty

'.’I-IS.-*%-,-S'. a‘ﬁy 'dlss.hargsa'ar'r_BEeas{e of th_is,_l:}ee‘d:, ihe-Mgrtg‘ages- i f_h»sj-;Secur@Ey;ﬂ =
1344 any 's%émpiﬁ'g-ér fsgiétiéifén aﬁh;s-mém a?iha’%ﬁo‘rﬁgégésé: -a’nd?-'

' "4123‘_1;’5_' 'ihﬁ presewatmﬁ oF e«xemese and emﬁr{:ement Ckf gy fphts umier arin t:onnacﬁmn' '

with, this Deed; the Wéeﬂgag@s o the Security oF By attempt s to da.

The Owhers _-s‘hail indemnlfy the Bantiﬂan-d*_aae;ﬁ Rexsiver frorm and agalnst all fosses, costs,
expanses, claims, demmands: and .I'i_a'b'iﬁ-lizes_wiaaé_h&r i contract; delict; tort. Gl‘_-ﬁihemi_sé'
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ttogether with any applicable valus added tex) incurred by the Bank of Recelver or by any
“mmployes; agent 6f delegate of the Bank o Receivel I sonnection with-anything done: or
oilted under this Deed or the Mortgagas of any-other: document relating fo il or incurced as
& resull of of i connection with any Envirenimental Claim belng made against the Bank of
- otierwise howmavef anising ‘olf of any Environmental Incident, o o the exercise- of
aiterpted of pi,i‘ifpr}rlad axeroisn oE the powers contained in this. Deed or the Moﬂgages ot -
wctasionsd. by any breach by e Owners (or any of them} of any- undertaicmgs ar other.

" abiigations to the Bank i donnection with lending 1o the Partneiship or with the Vessel or in’
tonseguence. of any payment i respeet of the Sacmes:i Liabilities (whather insida by tha- -
Owners: (or any of them) or a: thiret person) haing declarsd vold oF impeached for ary -
- fpason, gave for any losses awsgﬂg frem !ha gross: neghgema oF w:im! mzscanduci of ei‘th&i‘

- the Bané; ar the Receiver. .

: Sevamn{:‘@-

The provisions of ih s Dead and the Marigages sHall be severalle: ansi f;i;stmat feorny ohe
-another and the- ima]zdw, unenforceability or i legality. of -any provision - (or pat of &

provision) of this Deed br the Mmgages tndar the laws of any jurisdiction shall riot. ﬁf&‘enﬁ

' the: valiﬁity enf:}rceahiitty oF Eaga liy nf the other provisiaris,
if an’y amiai d, tinenfotoeabl e’ o Ilegal DI’GV!EIGH wmrn:i b va'id enforceabla. ui*"%égai 'f"sg:éié; '
. '_part of it were defeted, the provision shaill apply with whatever madxﬁcal jon i necesaary to
_gzxsfe affeat to ihe mmm«am:af intank mn m‘ {ha Pamss B
'_'Nu{mes -

“All wﬂsams nc}t’mas ami »ciamands mns% rxe in wrutmg

comamt detalls last known to thie Bank.

The address of the Eanh for any communication or dm:uman% to be made or dalimrecﬁ dnder _
‘this: Dead s The Royal Bank of Scotland plc, FAD Andrew Read, 8" Floor MSQ2, Broad

“ Slreet; Aberdeen; AB10 1BL or any . substitife address that the Baﬂk may !’!Dllfy 1o fhe.
'_Gwners {or any of kham} on rmt ess Ehan fhre Busmass Days ml me

A nat:ce of d&mand s;ghed by sy official of é:he Bank wﬁt be affective At he flrie o pergana&. L
- 'ﬁeiwew, ot {fe sicond. Business Dy afler postiﬂgﬁ or, if by fm: at the fime of senﬁimg, i

seni befme 6.00 p A an & Busiess Day, or atherwise oh the rext. Bussmﬁss Diay:

: A-ﬁbﬁt}e-from-th'_e_ C)wn_ers“_izci_ the Bank will be efféciﬁe ae_x_ren@;pi; 3

The Bank rriay- daiw&r afiotice or demand to ’sha E}wngrs aﬁ fhen regssterec% oﬁmes ar at the S
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chemmg Taw anci ]‘urzsdiction

_:Englush faw app s o th:s Diegd: and iha g it t;:}uris ha\m ;nnsdicﬁm i respes;t crf any'
' -'u:ﬁispuies ansmg out of arip cnnnection with this Deed.. :

“For the heneﬂi of the ﬁaﬁk the Owwrs if;ewcabiy submi 1o the ;ur[sd:ctsan of the. Englssh
" goliris and’ irrgvocably agree. that o judgiment or m!mgg ini-any: procasdings in connection with
- this ‘Deed in those courts will be . conslugive. and b‘éndmg on the Owisrs anci may e

E enmrced against the anefs i the ooirds ofany niher jurlsdictim -

The Dwnem agree that the couts of Eagiand are a;:as:vrcrpnale anid convenien& cauﬂs o setlie'. .

any. riuspuza or s[am and acco:cfmg y g Gwner Wil argue to me wntrary

Nothirig in. ‘Ehis cfaus@ 16 sitall izmt he vight of the Bank to iaka pruseedmgs agamst the

Owners or the Vessel including the arréstment o otker judicial detention of the Yassal, it
- -any-other court of competent jurisdiction, nor shafl the taking of pmceec@mgs in-any-one o
“moré juiisdictions preciude the taking of proceedings In-any other jutisdictions, whather
-mzmmrenliy Of mi__&a the axtant parmitted by the la_w_ef siich cﬁ_hey gurlsdmtm‘i

Eff&m‘. ag s ﬁem‘i

CRtis mieﬂdad tha‘c %his docurant iakas effect asa daed mtw;%hsézandmg %he Eaa:é that & Paﬂy'
_ may umy amcme ﬁns dmumeﬁt um:ief hai‘ml ' '

zm WiTNESS WHEREGF iins Daad has baan ﬁxecu!:ad as; a &eeﬁ am‘i el i\fared by ihe ?arﬁes =% Eh '
Cdate appearmg at thie beginning of this Dﬁzed
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SCHEDULE 1
Mutims of Assug hment of i‘naurarmés

Formm of Notice of Assigninent of Insurances

ey

| Dated: 2033 -
- DearSire
Re: Venture 1V (Official Nimbor: €21 éﬁis)'gtﬁa Vessel)

Baik, a8 first mnrtgagee all our right, tithe-and interest In the insurances In respact of the Vessel and

aill wmounts: payahle thereunder mluclmg return of premuums Bt mciudmg the follewing ?aiic[y}{;ea} :
(the. Pa!aa’y}

.'Hnli ami Machlnew ! Gear aid Equ:pmﬁné and wefythfng cannerzte& ’therewith mciudiﬂg
.Pmtec;tmn & Endemmty Insuratwa : :

Faﬁcy Mumber '

' Wa further na%:?y ymﬁ thai

1 e may not agree fa'amend of tarminate the« Pciuc{y}{iesi wztmul ‘the prwr written «aoﬁsené af '
: fhe Banh: '
2, _ '-y#}u tnay’ m}nimua (o deal with us relatmﬂ tothe P{:Ec{y} sas} until you receive wrslt&m notice

1o the contrary from the Bank: Thareatel we Wil desbe to have any right to deal with you i

re;aﬂan o the Pmi;c[y§§;esj ad iheremre fror that me You. shmul& s:éeaE wa with Ehe Bank

3 - oyouarg authcmse{i fo disclose anfﬂrmatiﬂﬁ lﬁ reiatmn ta the Pol ;c{y][es} to-the Bank oR

request; and

L . the pwwswns o%’ fi‘z&s notide: may ﬂﬂl‘f be revaka& Wi!h the wr:tlen mnserﬁ of the Bank

_ F’laasa s;gn and ratiry the shiclosad éupils::ate riotics: wath am%cr%ew!edgemem fo the Eﬁahk ai {F‘AE}}!:-
(with & copy lo usy by way of mnﬁrmatmn thaf. '

B you agres fo: Eha i&fms sei aut in thés ol ice am:i to act i acmr{ianae with t
i _prsvissons

B, you have net@cf the Eank‘s interest =g ﬁ;’s% marigagee o ihe F”aiic;ymes] am:i-'

- mindorsed the Palicly]lies] wilh the forrm of logs: pa_yab!e_wm‘d ng attached;

CWETHE SQN FISHING COMPANY, LIMITED, a cﬂmpany mca?@:@orated unrﬁer the Companies Acts .~
“Seotland (Compaiy Number; SC005222); with ifs registerad office al Blenheim House, Fountaind sl
. Road, Aberdeen, ABT5 4DT and its principal place of business at Bath. House; Bath Street, . -
. Pelerhead, Am;‘deemhuret AB4Z 1DX and VENTURE 1l FISHING COMPANY LIMITED, & company

insorporated under the Coipanies Acts'in: Smtlan{i {Cwmpahy MNumber: 8202478}, with registered.

- office st Dalvorar 18 Grant Btreel, Whilehills, Banff Banffahire, AB4S ZNU, aré: Jo:nﬂy the twniers of
'--she Vessel {ihe waem} and we hemhy alve you niotise that by & deed of covenant datetd .
: ' 2023 by us, each. in our own capacily and as’ partners: and %rus‘téeﬁ for the Firm of
MF\U’ Ventire 1l,.in favour of The Reyaﬂ Bank of Scotland ple (the Bank), we have :asssgned fothe:



7.

¢. after rece:pi of written notice i accordance with paragraph 2 above, you will pay ai
monies fo which we are entitled under the Pahc[ llies} direct to the: Ban%c (amd not fo:
~tis} untess the: Bama nthaﬁmge agrees in wr;i o

i you will not cancel of otherwise allow ’zhe Poizc yf es] © lanee wuihau% giving. tha«-
- Bank not leds than 10 Business Days" Wril ary notice wham reasgnabiy pracimﬁm :
{acting In gtmd faith)i: .

- you have rmi retelvad netxce lhat we: Fave asssgﬁed oLy ssgﬁts under lhe F‘fnliey e
Ahird paﬁy or created any offier intersst (Whether by way of secumy or utherwise) in
e Pnlic:[y}{tas] i favour of: & third party’ and :

I yc}u have nol clalred of exerdised nor do ymz Have aty autstamﬁrsg righi to c}a;m or
’ _exe‘fmse agalnst us, any rlght of set~ﬁff caunisrasiaum or other rrgh! relating 1o the
Pod c[yﬁles} .

- The pmwsmns a§ this nicth e aie gwem&d by ;Engllsh

_ _\*‘u_urs {a_,_thfm;y_

Directot, Forand ofi behalf of

o

Duwxztﬁm For and ::m be%&a!% of-

S

. Director, | f}F ariﬁ}%;h" &éha}f of-

TWe: ackmwledge receipt of the above riotice and cenfirm 1he maiters sai out ift ;Jaragraphs fa) to (%)
zbove,

for apd on behaif of
Tinsurertiroker]
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SCHEDULE 2
Forim of Lt’)s's -'Pay:a.bi'e_.ﬁi'a'use

H it

Ofﬁcrai Nﬁmber []

it is noted that The Royal Bank of Scotfand p!c of 36 St Andrew's'qﬂare Edinburgh, Scotland, EM2 2YBjs.
inferested as firsl morlgagees and assignee in the subject matter of this Insurance. All claims (Whether In
‘respeot of actual constructive arranged or compmmfsed total foss or nihemse) shall be payable 1o The
: Rayat Bank of Scotland’ p[c :
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SCHEDULE 3

Notice of Assignment = Earnings

To: L] {;‘nseri'-name_abda&d“réséxqfg&-ﬂﬁf@rp&ﬁy}.

- Dated: T

Dear Sirs

Ret . [hereidentity the relevant countérparty / charterpariy} (the Counterparty)

W refer to the :[Bharterpany / contract] dated [} between ué_'and"'yﬁ&r’éé!_ﬁe’s {he Contract) and
©hereby give you riotice fhat by & deed of ccwanar}l dated [ 11 have, Infor alia, assignéd to The Royal:

Bank of Beolland plo {the Bank) alf our rsghe ee and iﬁ%er@s;i In: ami to fhe Earnings (:as da!snnad in the -

: md i?}eed of Cweriam}
“Wefurther notify you that;

| 1 'yc}u are. Hetaby . Erreuaa:ab%y aalharsed and znsﬁuﬂt&d io-pay all %’&ira am:ﬁ @lhar am&ur&i :

payable by You to us under the Gontract to | Jat acmum hurhlier { 1 smrt odg [} for ihe-_
‘account of the: Bar&k ' o .
- 2 j.“fOU are authﬂnsad to rzﬁtss[ﬂse |nfnrmatwn i relatiﬂre im Eha &ﬂniraai to ihe Bank Ly reqtuegt
3 e provisi ions of éﬁ;a n{)t!ﬂﬁ may cmiy be r«avcskzed ar varied w¢&h the wiltar sonsent of the
' § Bamk

_ P§easa aign amf mium tha emtesed cupy of this- m‘:i Lt tc:r the: Bank {wsth a mp‘y it:: us) by way of
' _canﬁrmaﬁan 'that

C{ay 'yeu agraa %c: the ie:ms sa% cul in im natlaa amﬁ ta:a aci m accargéame w;ﬂh o
R pmvasians; :

{b} - you have not received nﬂ[me i:hat we have asszgn&d T r@htﬁ undsi i‘he Con ract te:s a
- third parly of created any other intstest {whether by way of secunty o olhenmsa} -
the agreemenl in favour of & fhird: part% and .

(e} you have not claimed or exeregsed it do yc;u have any auis andmg nght o cla;m or
: _Exercise aga;nst u& any vight of set«‘:sﬁ munt&mtaim of ather right reiatmg 1o iha
_'{Icm!ram :

"T he pmwszana of this rotice ate gmfemed by Enghsh Iaw

\’aurs falthfuily

ssssssssssssssssssssssssssss

' Fﬁr and oh behaif c:f
B O R )
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For aiid oh behalf of
N behalfof

* For and on bihalf of
I '
[0 acknowledgement copy]
Tor - Thie Royal Bank of Scetland ple’
FAG:[L |
'é'cpy'to:j - (1}'1_]:(Q6mp"any Number [ )
_['add'ress._j' '

(@ (HCompany Number: [1)
[address ] ; and |

1] (Co‘n‘:pﬁny Numb‘e‘z‘: #)]

' [address]..

We acknowletige receipt of the above notice arid c'o'hfirm.jﬁhé- mattars. set out in-paragraphs (:é)' ta (¢)
above. ' s - :

forandon behalfof
linsert nidme of counterparty / charterer].



41

BIGNATURES

ﬁxECU"i‘ED as a DEEB for and an behaif »osf

: Par%nershap of MFV Veniure m-
-aclng by

_signalur&-é'd selor |

Lhmssﬂm Maf@mm

il name’ af above {print}

EEEGUT&Q B DEEE} for antion. hahaii‘ ﬂf .
VENTURE I FISHING CONMPANY L!MITEBE U is own cap‘amiy an{i s par!r;&r and tfus‘tee of the

~Partnership of MFV Venture [}
~geting W

DAVID JUMN Wessit. me Lo &
full name: qf_ zabf)v_e {print} _ full name of ahove (prmi)

ddrees of withess
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EXECUTED 48 & DEED for and on bahalf of
THE PAR’TNERS[‘E!P DEMEV VENTURE e

Tsignature of il VRGN dires&ar.w'.
of The Don Fishing Company, Limied as 2
: partﬁef of the Paﬁﬁemhlp .

“signaiUre of winess

ﬂﬂﬂiﬂ JUHM mﬁl{ﬁ&{#ﬁ

“Hillame of above i)

EXECUTED as & DEED for and on b@half m‘"

THE ROYAL BANK OF scﬁ‘ﬂ_m\m PLG
acimg; by ' :

TFull name of abt:we (prm’t} '

“address ofwiness



CEXECUTED a5 8 DEED fc;r and on behalfof

- THE PARTNERSHEP OF MFV VEMTL‘RE il

s_§§=hatufé cﬁf'wiifh'é's"s': :

“sigrature of . e directer

of The Don F;shmg {’Jampaﬁyf Lam ted as- &

: pam}er of the Paﬁnership

fill mame of above (prnl

. address of witness

.EXECWEE} a8y QEED fc:ur anid on behaif of
THE ROYAL BANK OF $GQ?LANE3 PLE
- acting By

- signature of withess

h:g{:'\m‘\\_,ﬁ &QW ’H

ful :rié}ﬁ’e'bffabé;ﬁé {prmi}'

sighature of aftorney i

E»ﬁsiﬁyﬂﬂyc@ﬁks

mif naime-of sbove (print)

o RIS

: L3 Havdadn Sotlaang:
st o RS T LR,

-address of Wiiness

- §u|i nama of abova’ (prém}
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