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Companies House
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Registration of a Charge

Company Name: THE DON FISHING COMPANY, LIMITED
Company Number: SC005222

Received for filing in Electronic Format on the: 14/07/2023 XC7PVXA3

Details of Charge

Date of creation: 10/07/2023
Charge code: SCO00 5222 0065
Persons entitted: @THE ROYAL BANK OF SCOTLAND PLC

Brief description:  THE VESSEL 'KAREN ANN III' REGISTERED UNDER THE UNITED
KINGDOM FLAG AT FRASERBURGH UNDER OFFICIAL NUMBER
C20442 AS MORE PARTICULARLY DESCRIBED IN THE INSTRUMENT
EVIDENCING THE CHARGE ACCOMPANYING THIS MRO01.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC005222 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5222

Charge code: SC00 5222 0065

The Registrar of Companies for Scotland hereby certifies that a charge
dated 10th July 2023 and created by THE DON FISHING COMPANY,

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 14th July 2023 .

Given at Companies House, Edinburgh on 17th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIE DOCUMENT HAS BEEN PREPARED BY BRODIES LLP ON THE INSTRUCTIONS OF THE ROYAL
| | BANK OF SCOTLAND PLC. YOUR SIGNATURE ON THIS DOCUNMENT MAY HAVE CERTAIN LEGAL |
CONSEQUENCES AND YOU. sm:mm SEEK INDEPENDENT LEGAL ADVICE BEFORE SIGNING THIS

' QGGﬁMENT

[cerriien atave DEED OF COVENANT -
| COPY SAVEEOR THE | - |

MATERIAL REDAGTED
| PURSUANT TO 58506 | b
| OF THE COMPANIES |
A{:TQ : TR S S )

| 5 { “THE DON FISHING COMPANY, LIVITED

o |
.| BRODIRSLL ] 'KARALEE FISHING COMPANY LIMITED
: “&Qicrlgr. o o '
1 \3' . and'

& QM goéﬁ._ | F!F{ﬁfé OF MFV KARENANN I

a5 anars
_ _in"'fa‘i-?:-:_mr_dff

“THE ROYAL BANK OF SGOTLAND PLG




Sy ' "THE DON: F’iSH NG CDMFAN‘! L!MITEE & comparzy mmtpsr&i&d under the Gc}mpanies_

- Aetsin Scotland: (Ccmpany Number 58065222} with ifs registered office at Blenhsim House,.
' F‘eunﬁamhali Road, Aberdeen, AB15 4DT and havmg a principsl place of businiess af Bath'
Holise, 7 Bath Strest; Peterhead, AB42 DX and KARALEE FISHING COMPANY LIMITED,
& company’ ncofpurated under the Companies Acts i ‘Seatland (Cnmpany Number.
_'8(34?98?2} with its registered office at 2 Mcleod Placs, Fraseiburgh, AB43 7FB (each &
Partiierand ‘together the. F'armersj, wach in their own capacity. and in their capacily as
_ paﬂﬂém and tiustess for the FIRM OF MPV KARENANMN 1, -& parnership constiutéd ufder
“the laws of Scotldnd having Its place of tusiness at Bath House, 7 Bath Stresl, Peterhead: .
AB4Z 1DX {the Paﬂnersh P} (the P‘artners and i‘he Paﬁnershtp ater together the- Ciwrsezs and
&ash an Owner);and

(2} | THE ROYAL BANK OF 5GQTLANH PLL, (Cc}mpany Number 30083026} imwr;g its

regusiarad mffica at. 38 Bt Anclrely Square Eﬁmburgh Sccaﬂand EHZ QYE {ihe Hankj

.':_BAGE{GRGMND

" _nge-sam_h_ag agresd 1o provide the Partnership with certain finencial fecililes,
_ {B} lilsa condition of those facilitiés being niade available or te contine to-be mada avaliable:

{hatsach Partner grants & Mﬂﬁgaga in fawour of the Bank over iis interests in the’ Vessei &l’iﬁi S
me Owners enter’into @ deed of govenant | inthe ﬁ;rm o this E}eed

| AGR&ED'TERM&; |

‘4. Definitions and Interpretation

. Thedefinitions anid riles of Intétpratation In this clause 1 apply i this Deed,.

B R i‘ni;bigdréiinn_'Qf'dﬁfizn_it'iénsﬂ

g tﬁii's_g. Deed:
Act 7 means the Insolvency Act 1986,

“Approved Brokers - means  Mailtime  International Salutlans (nsurance-'
B - .'Brckers} Ltd or such ather insurance birokers appointedby
* the Owners as.al the dale of this Deed or any ofher
- ipgurance brﬁke?s appointed by thi - Gwmrs with ‘the
- Eahk 5 pr foF wrltieﬁ cmseﬂ%

‘Business Day . mesnsa d&y (other thana. Samrday oF Eunday} otherthan'
T oA nailﬁnai holiday.
- {’:ﬁmt_&r-w‘- R -'meaﬂs eas:h; munzerparty toa Charter from i:ma ta tirie
: .-Cﬁar_ﬁzf- o Féaiis any- kma voyaga or tsarsabaat chaﬂarthai may he

“entered Into i relation fo the Vessal from time fo tims In _
actordaice with the' privisions of this Deed am] f:hariars
shall i:na ﬁaﬁs%rued &ﬂcm’d ﬁg '



LGompulsory-Actuisition

Deed

 Ednings

©Environinental Glaim

‘Environmental Incident

msans. requisition by -any governmental, stale or nﬁ_‘saf';" o

competent authorily for title o olher compulsary
Ak uisiton {'ath?em'ise than by requlsition for. hirej.. :

' means ‘this Dest of Gavenam
- means all motiles wﬁatsaaver fmm t[me 3] tm‘te arismg aul.“

_' “ofthe use oroperation of the Vessel mchd Ing (but wﬁhout_ L
limiting the generality of the Eoregozng} all paynients dug

to. the Partnership wnder any Charter from time to time,

E fﬁeﬁg?&t hire” and passage ‘moneys, income arising ‘vrider
e pﬁ@ﬁ%’&g arrangemenis, samiﬁeﬂsa%;@n payable in the everil
- of - “reguisition for. hire, . Requisition’ ‘Compensation,
‘rermineration " for salvage - and - towage services, -
- -demuriage -and - defantion roneys and  damagss . for
breath {or payment 1or varlation or terminalion). of any
+ Charter or othet conlract for the emiplaymaiit of the .
- Vissel, ahd any sums seccwemh%e under ahy foss of

eammg& nsurance:;

e {a} iy - lahm, ;}mceedmg, f’érmaﬁ riotice;
_ !ﬁvastigaimﬁ by, or ﬁ;ﬁareeilve from; any app licakile
_;'gamrnmemaﬁ judicial - or ‘other Tegu atr::ry autharﬁy'
alleging - breach of,- or. _&_’mn'mmpﬁame with, - any .
CEnvironmental Laws - of | Envifohimental  Permits or
_ali@emme howsosver ralating ta or “arsing et of ans
-'Eﬂwwnmentai nmdeni of (B} anyclain, pmceedmg}.

formal notice, mvestrgatm by -any other third " party

“means:

“Vesssl:

by any incident in whzsh Maiteral of Environmamaé' '
“Concem is released, discharged, disposed of o

emitted by or from a vessel otfier than the Viessel

“and which involves collision betweén the Vessel

- and stich othar vesssl-or some other incident of
- navigation o dperation, fn either case, where the
Vessel, the Owners {of any-of therdy, any other

persan-having control of tha Vessel andior any.
- chaderer or sub-charterel of the Vessel from tine.

to time is of Bre attually or allegedly at faull of
othenwise liable (i whole of in part); or

. howsoever rﬁ]atmg ey arlsmg out-of an Enwmnmamak:-.' o
- Incitlent (and, i aach such cass, dlaim shall mean a claim

for damages, ciean%}p costs, compliaﬂaa remedlat action

oF mhe;wﬁse}

.(é;} - any reléase, discharge, disposal of emisslon of -
o Matenal of Envnrﬁnmaﬂiai C‘encam by -:?rfmm the-




Environmentaf Law.

- Environmental Permits

: -E‘_Séa:aas Risks

- Evantof Default

Fiag State

(&) any: ihcident in which: Material of Environmental.
| Concern s released, discharged, disposed of, of

smittad by or from & vessel other thai the: Vessel
and ‘where the Vesssl s actually or potentially

liabte to be arrested as & result andior where the

Ownirs (or any of them, any other person having:

cantrol of the Viessel ardior gny charferéror subm :

charterarof ﬁm Vessel fmm fire to time s orare
a‘wiuaﬁy o aE egedly st fault ot therwflse fiable..

" i any applicable o o regulation which relstes to!
) the pollution br profection of the anvirshiment;
Bk "iﬁeacaﬁdﬁiﬁhs 6fa'wd'rk'plaéé; o

{ey thie: g&ﬂemﬁﬂﬁ i’:@xr’atﬂ!tr&gr sﬁorage, use, ra!easa oF
spitage of any substance whish, alone o In
gombination with any other, js capable. of causing
‘har to perscms or-the aﬂwmnme«ni including,-

withott ﬂmﬂaiwn any waste:

C fneang Ay parrmt and olfier au%;wnsatian and the ls!mg of
Ay raofifidetion, réport or assedsm t_requsmd underany
. Environfental Law. (i) fof the opsration of the Vasset, (i) -

for the business of the Partnership, and (i) in‘connection
with any properties of assets (including the Vessel) owned
-prused by thie Owaers farils busmess

: meam the pmpoﬁwn (afany} @Esfa&ma for gen em% averag@ :
“sdlvage and salvage - charges. not recoverable in -

' consequénce of the value at which the Vessel Is sssessed
“for the purpose of sush claims exceading her insured
' \faiue

' meari% ariy event described a8 such, or as a ‘Default’, or
any otheravent which allows the Barilk to accslerste sums
- due, ing dcmumen& ot agreament relahng tor tha Secmed '

Liabilities,

. ©eans the Umtez:é Kangtﬁam and’ sncluafaa ihe Maritame &
: Coasiguard .&gaﬁc;y '



Insurance Documents -

| insurance Policy

Insurances

Ansurere:

: .L:Eg;enﬂg_ -

ioss Payabls Clause

 Major Gasualty

means alf slips, cover noles, contracts, policies,

cartificales . of enme or olhet nsurance dacumenis.-
“evidenging ‘or constititing the fsurances from time to time

in sffact.:

' means theinsiratics poficy {incliiding hutt and machinery,

protection. and indeinity . and war risks msurance}ﬂ_'. '

- provided by NoriliStandard Limited (formerly known as’
The  Notth - of Engiamd F‘miecllng and indemisiy
Assocition  Lirited (North)y {lrading a5 Sundetiand

CMaring) fo the. Owners - with - pahcyf number_
: 0@&43‘5{;@!@2522 '

means the Instfarice P‘celmy. lsget her Wwith Al tl‘thi?ﬁ"
paim:@s amf mﬂtracis af msuraznue (whrch ex;}ress fm :

and nd@mn zy oF- mutuai &wii oF War rmks a&socratwn) ar.
such-olher insurance arrarigsmsnts which-are from tire
Cfotime i p!me or taksiv out or enterad into by or far fhe

Lafisfit of the Owiers (whether as assured of co-assuréd

“or in respect of any other inferest whatsoaver) in respect
of the Vessel and fier Earnings parsuant to clause &1 or

othenwise and all benefits thereof (insluting all claims

- tinder the policies or whatscever namfe and r.';emracta and
_miurn of prem m‘ns) :

- meahs ihe undewmiers snsuranca a::ompames mutuaii
C Figurance’ - associations” or “other aasamaiscns cor
_companies: wnh ol by whth ch the Insurdhoes: ar@ aﬁecﬂed

riéans the Lisence Number 43145 isstad ir mspﬁﬂt-{}f the
. Messel by Marlie Seotiand and all other Ashing ficences
now attaching to the Vessel or to ba attathed to the Vesssel
or &ny cence or licence entillernent granted or issued by
vizy of repiacemam rengwal, re-lsaue, ‘aggmgatmn o
_'substatutmn of such feence and all fived qusta alldeation
| units aitached fo such Ticence and quota allscations, rights
~-and entitisments arising froin those quota tinits, and any -
| oguota. Units alfosaled ‘at ehy time for stocks nol currently
-allvtated based on the tiack recard of the Vessel orany

olter vissal or licence used i the ficenbing of tlie Vessst

-aid & Hgquata allocations, quota, daysal'sea, unite of affort

or other rights lssued ‘or allocated i respact of ‘or by .

réferénce o the Vessel orsuch ficence.

mearis the pfﬁmsing fegulating the fmarner of payment of

sums receivable undur the HisUranoes wh:c:h aréorang o
U he Incorporated i the. refevant Insurance Docurments,
- sueh-Loss Payable Ciauaa to be i the form sel out'in-
. theﬁuis 2. '

_ - heans any cas_uaiﬁy ie thﬁ Vessei or mmdeni tﬁther thaty
. Tolal Loss).



“Material  of 'Emv'ﬁmnmﬁnisiﬂ-

- Conéern

e the relense, r:im{:hazsrgeki ;:iss;:aos;al or emission of which inta -
the environimient would cause dama»ge to the environment’
‘or s regulated; pmhib;tec% or. penalised by o plrsuant ic:- :

means chemicals; pollutants, confaminants, wastes, toxis.
“or hazardous  substarices, ol peirnieum ol and

petmieum products and -any other oliuting: substﬁne%

. any Environmental Law.

Mortgages

mdans the fisst statutory martgages granted i:ay the -

Pariners to {he Bank in respest of the Vessel or any shares

- inthe V@ssgl dated orvor around the date of this. Deed. and
 the ferm Mortgage shall be construed accordingly.

Protéction and " Iidemnity

'Rfiské_j

magﬁs'a parly o his Deed.

mgans: tha ‘usal rigks mvereﬁ by 8 pmtecimn and

indemnity association. which is ‘2 member of the-
- Internatiohal Group ai%ﬂ&icmbs istoding fubnot Iimnt@d_ :
-+ to) the propaoition (if ahy) Tiot ethénwise recoverable in the
. case of collision under the f}rdsnary rinning=down claise;

- Trability for third parly risks- and’ pai&;ﬂm Hability.-

‘Reti i_ﬁftiﬁn Campensation

‘mgans:all.compensation or othier money which may from ..
. time to time be payable to the Owners (or any of them) as .
O cwresult, of - reguisition for ‘title or - other mmpuisary'
L atguisition of the: Vessal by any’ geu&mmanta% state-of -
other competent auiham y (othﬁr {han by way of {ecgwsitwn

. for hire).

Schedule

_. Eémkétiﬂ_as ets; 1

- meaEns é.scﬁ‘@duia to this Dead; :

means. all nr any part of o ntérest: vt undeﬁakmg,
prapeily, rights and assets of the Owners {or any of them)
- whieh pdw et iy hae herdafter are ot are expressed
o be e sulbiject of any Securily Rrgm created of

+ -purpored to bie chéated by or purs Lt t this. Desd amffar'

. the Msﬁgages



~‘Securad Lisbilitles

Security .

s Seﬁa’;ﬁ(fﬁ%}came&mi[

Sacurity Period -

Security Rights

Total Loss .

‘means all-or any money and fabiliies which shall fmm:.
_'hmee {0 time: {and whathiar on or at any {ime afer demand)
be dus, owing o Tactrred n whatsoeyer manmar to’ the
.~ Bank by the Parinersiip, whather amuazzy or coﬁtanganﬂy;.
solaly or jalntly:. and ‘whether as p!mﬂipai guarantor,
Cpautioner of sureiy inctudinig Ensy naney and Hebiiities of -
~ the Partnership 10'a third party wiich have been assigned

or fiovated {6 or otherwisée vestet in the Bank, -and

i ucﬁing m!ﬁrest digoount, eommissicn and other iawful )
" charges of expeﬁses which the Bank may in the course of
8 business charge or inGUr inrespect of any of: thiose .

matt&rs of for keepmg the Partnetship's dccount or

 rrieains all of any of the. Security ngms oW Eli" abany lime.
- hereafter cr&at@d hy of pursuant to’ this Deed andfor the
' Mcrlgages

B .'mearzg g dm;umeﬂt emered it oF 1o - ba amemc;% mtc: -
“helwean the Bank and the waars (or arty of them) from
“Hme to time in terms of whi chan Owner Granks in favowr
~of the: Bark Securily R’ighia in respect of the Secured ~

Liabllities and Security Dﬁcument& shaii be ponstrusd’

L actordinghy.

' 's‘neans the: perimi commancing on the zf;ate f;f ths Desd.
S emf:ng on this date on which the Secured Liablities -
arepaid in full tothe saasfamé@n aﬁ’ the Bank. '

rigEns aﬁy marﬁgage charge standard’ sacurity, right in-
- geourily; seturlty, pledge, lien, tight of ‘set-off, right to
retention ‘of title-or othey ehcurbrance, whathﬁr fixed or
" Hoatig, vy -any prasani ar. fuzﬂre pmpmty, assals or
- Unideftaking .

“inéans, in 'z“é!_ia!iﬁ?s-j@éflﬁa-"@es’s@iﬁf_ .

{a) an actual, ‘constriiclive,  amranged, - agreed - or

~compiomised total foss;

by 'a.Cemg'}uEsqry-_.&cqﬁiééﬁaﬁi__ '

(6} the’ - capture, - selzure, arrest, - deténtion. - or
- corflscation by any government or persons ‘acting
- of pifrpartmg o gl on Eaehalf of any gov&rnmem '
unless the Vessel js teleased 1o the Dwners within
L@gne mnn&h {or such Eang@r perlod ay may be agread
by the Bank) of such aa;::ture sebzure, “arrast,

“detentionor confisoation; or

~ageounts, and sb that intefést shall be- computed and -

_compmnded a»e:aording el tﬁe ugial mites and praotics of

- the Bank as well after as before any demand made or
. decree mbtamed uider or i relatton for this Deed,



: ?2

Vessol

War Risks

iniarpreiaimrt

S -4 1 OO

B A

' 1214

{d) -any hijacking, theft; confiscation, tand‘emnaﬁ:on
- papture, restaint dsappeas’&me of nss of

possession of the Vessel, unless the Vessel 15_'
Teleased to the Owirers within one mcmih {orsuch
longer permd gy may be agreed by ihe Bank) of -

' ~such hgackmg. theft, canf;saalaon semfeemﬁatmn ST

'i.captum restraint, - d:sappearam;e ar Ioss_ of -

QGS&EES‘:E&!‘E of the. ‘u‘ewel

S méans.{hev‘e‘ﬁa‘e'ﬁ"ﬁj&mﬁ Ari ?éﬂiété?e'ﬁ orf e UK Ship
- Reylster with Officlal Nurnber G20442 in the name-of the

- ‘Paniners at the port:of Fraserburgh, including all and any
ghares of interest lserein amd. the hull, machinery,

equipment, outfil fusl; consumablé- amd slores Whather

now owned or hereaﬁes acquirad by the Owners ‘and: sl

- additions,  Improvements - and - replacements hereaﬂar._
‘wigide i or 0 the Visseel whither on board or offshore or

any Pk ihefeof andfar %he gasd a{gu iprnent,

. mieEns all l‘éE‘skS excluded E{@m fhull and eicht nery rharine
risks policies by clause 24 of the %ﬂgé.smte Time Giaus@s =

Hils (1:11.1998).

Unfaas & cr:mtrary mtimaim appeam & rei‘eremce i th 5 Desu m

2

4815

1248

1247

any af the Parties lo this Deed or any a:; hw pamn shallbe mnstmad 80

- las to inciude it siicoesstrg in w.ie, permitted as&;grzs or asslgneea aivsel
--parms& ad %ransfemes .

_ ;-assets inciudes prssent and futura pm;aemes TSVENLES and rgh{s of
_ every dascnptmm ' .

Ehi’s;:ﬂee”ti, any mmgage oF 'aéfzy' 'd%ﬁef' dead ,,_:ipé{;meﬁi; ag'msamé r:zt' ot
instrimient Is & referente to this Deed, that Morlgage or other deed,
“decument, -agreement  or instiument .as -amended; - novaled;
. éuppieméntéd e‘xtﬁndedé“msiiated ar 'repianed'in':Whoia of E’ﬁ part;”
iﬂdebt&dnesg mci&tdes any Dk}ixgaimrﬁ (w%aether naurfed o ;:mnmpai or

"surety} for {he-payment or_repayment of mumy, whetiaer g;rasem or-
future, asluai nr Gonitingent;

.-} Wrsaﬁ aneludés any parson firm cf:nmpanyi mspumhm g{}vemmenﬁi
slate or agency of . state or any assaciation, ust, joint verture; -

ceﬁsnﬁlum - oF ;aartnershap {(whether or not havmg separale &agal_
persaﬂaiity} .

-3 mn&ivar shall mc!ueﬁe references to jmmt fecawms and any réferem::e' '

to the appoinitmant of & person-as receiver shall include & referénce to

_ -'the apm htmem of W or. mora perscns as joint rezc:alwss

A wmpany includes any campany worporation o mmer bedy corpnrata -

wﬁeraver and however mmrpemteﬁ or e&&abiushed
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12118

'_1--2:1-1?* g

e gender shall include reference to the other gender;

& regulation includes any: régu!'atatmi rﬁie official i:i'r“raéﬁi:e; request o
- giideline (whethar or riot having the force of faw} of any governmental,
Intefgovernmental or supramtiong bady, agency,: daparﬁmemi grof ey

fegulatory, $e§fwregulatary orother au?hoﬁiy of orgaraisaﬁcr;

‘8 pmwmn af iaw Isa refamm:e fo: thit pmwsisn as amanded ar ra-_ :_ :
: enacied

* docuient rclides any “agreeriient, deed, instrument (including
- negotiable instrument) of other document of any kind; .

a ﬁ'me of day Is 'a"fef’eféﬁéa o London time;

wnting ar wrlttan ireludes faxes but viok - mai!

_.d:spﬂsai mciudes & gale; tramfer assignation; grant jease of 0iher=.'
~disposal, whether \mlun%az*y OF mv&!ﬁmat’y {and dismsg shall be
3{:{3&3&%& accordingly f!

the wmding up ssulutmn G admilnistration of g merson shall be-
gohstryad 5o as to inclide any aquavaient or anaét}gmrs propeadings.
- under the law of the Junsdac‘risn in wWhich slich person is Incorporated or
-asiablished, E}F Bty ;ur;sci:ctmn i whmh such pérson carries on busmass-
*ineliding the seeklng of liguidation, - wind:ng~up feorganisation,
- dissolution, adminfatiation, arrangemem adjustmant profecﬁaﬂ ormslief - .
- of d@btm& aﬂd ' :

claiises arafo -the'-'ﬂéa'ﬂéﬁ;*s.df fh‘iéﬁééd o

' The Imbaizty of the Owners uns:ler ihts ﬁeed shai! hs—jamt and semfai

Headings am:i sub~headmgs of this Deed are inserteﬁ for carivenisiics Gniy amﬁ dcﬁi

niok affect the mlerpreéahon of this Deed

Unless the ccmwﬁt amarwise fequlres words in the: smgﬁlar sha! inciue’ie Ehe pit ura%ﬁ

and i verss.

: Words defined in !he Cempames Ast 1085 (a& amended} of the Gompames At

2008, have sm safme maamﬁgs i this Deed,

Ay obl :gatien of ihe Pames nm, to do sume!hing Shﬂl! mciuzda & cbizgaﬁm not

iﬁﬁswmgly to pefm%t guffar or #liow the same;

An Event of Defaoltis r;r:&nliﬁu;ng it has not b-e_e:ri walved by tﬁ-é’.’Bjaﬁ%;‘ in writing.

“any worils iaslawmg the 1@1‘ms inaluding. Theluds, i parﬁwu!ar or aﬁy- .
" sirmilar expression: shall be tonstrued as lustrative and shalt riot limitthe -
sensa of {he' wmds descfspim dafmaﬁr::n phme or iefm préceding

_ Hfhose Eerms,
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The Ownrs: -shall Gt demanﬁ in wihng made & them (or any of i%’zem} pay ur ﬁischarge the
_ Seaurecﬁ Lialifilies lt:» {he Bank when “Eixe same: are dua and payable. :

-l_nﬁar_es_t .

224

B

Payment abligation

i E’:ﬁve’nén’t'fﬁ-péﬁ." -

The Owriefs: shati pay miarest tothe Bank ait@r a8 wei as before ;udgmeni ar dac{ee
ot the liguidation or adiministration of the Owiers, at fie rate charged by the Bank
‘o the Secured Liabiflies.on all sums due frain the Owners under this Dead from

. thier diafe such amiount becomes dig unti suchamountls’ irrevozzabiy dmch:afgad an::,i i

paid ¢ i full.

Trtsrastinder couss 2.4 shall aociueond daily baishs and comgotindad according.
1o agreem@nz &, i ihe absencze of agseement quarieﬂy o the days selected t}y

the Eank

. Méﬂgaga; :a'sstgﬂfﬂﬁnt“and. s?eecu'rityf

- Mengage anfﬁ ass:gnment

- As a-contingg ng security fm“ the payment. and d|scharga Qf the Seauwd Liabilifies: Eﬂd the
perforinanice and discharge of !%m relavarit ‘Owiers' ohhgaizons under the Marlgages:and this
‘Degad, the Gwnerﬁ a8 sa!e !ega! and hensfiial ﬁWners with: qu title guaramee each hereby

B

o 3 1_.2]

ads

IR 4o I

mcﬁgages and Gha?gas all Its ng?&l fitl smt% mmrest presaﬂt and fuiure it aﬁd %e lhe- .

Yesaalio iha Bank:

assegﬁs and agiess o assign zabsaiute i fca the Eiank allits nghis. mia and inférest

in gndtothe Eamangs {the Insuranves @nd the Reqummcn Gﬁmnansauﬂn i rélation

E m iﬁe Vessei and allits heneﬁts and interest present and future therein; and

covenants and Hgrees tha‘ﬁ the Vesse Fshal be hefd subgect to th@ ﬁ&:mgagas a8

© ety for the paymenit of the Secured Lizbilities s that the morfgages theratiy
Sand hamby creafed shall be & continuing sewnty, bk this Desd shall continue in
4l fores -and effest nmwﬂhstandmg the discharge of ihe Mortgeges: until tha
-Becureci Liabilities have héer paid in fuIE ' '

Use of Seoured Assets -
.1"Ears'zazehgs

The Bank agrees aﬁd ihe Gwrzers aﬂknaw!sdg& and scwenaﬂt {where apprngmate}' '
- Hhat the Eamings shall be payable to the Owners Gt such time as the Bank, n ifs
- sole discretion, shall diract i writing to lhe ‘contrary whereuposz the Owrners shall _
. fortwith; and the Bank may-at ahy time. thereaftar, instruct the Owners or the'
© . persons frorm whorm the Earnings are theh payable to pay the sama to the Bank or
o it ey direstand ahy Eamings Ihen inthe hands of the Ownars' brokers, bankers
- or other agents shall be deemed fu have bean recelved by them on trust, For*iha uss

- “and o behalf g? th& Eﬁnk
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. ThePaities tothis Desd aﬂﬂept agra& ami ackncwlaﬁgathat all claims andlor Oih&r'

10

Ansuranices.

- raoneys payable: inider the ihsurances (orany one of them or part ihﬂerecaf} shall be

o agd

gt the Bark's Interest inlerivs thiereof and the relevant Loss Payeble Clause In the -
farm of Schaduls 2 (8 may e relevant) or'such other form ‘as may be agreed.
* betiween the Owriets and lhe Eank & endorseci Upon o attached o the Insurarice.

. 333

payabie t6 the Bank in accordance with the. terfs of the relevant ms Payab :
‘Clause and shall be applia{i iy acmmaﬁce il téx c?ause BB blow,

Hotinas

: The Owriery comnam wnh the Bank ﬁ“gat émmedlateiy upan exemilr;vn cf !h;s Deed :
‘and Upan éntering ffito-any: riew Insurances affer the dite of this: Deéed, theywill give:
" nolice of agsigament of the: isurances t6 the Insurers or the Approved Brokars In -

the relevant form set out i’ Schedide 1 and to procure that & notice of assignmem

Dasumenia

The {}wnsm c.weﬂam with the Bank: Ehat whan $0° mreméd by the- Bank Ei&ey wsll:

“give notice of the assignmant of the Earnings to ff e Charlererunder that Charter in
the form of Schedule 3 ard obiain. an. acknowledaement thereof: adtfresssed tothe

Bank in the form of Sc:hedula 3-or suah olhsr farm asitay bé agreed between ihe

_ Qwners Bﬂ'ﬁf ihe Baﬂk

in zhe evem of Compuimw Acquaaimn the Ownara undérﬁake h:s exeauler anyfuﬁher' L

;_asssgnmaﬁi or nolice that the Bank may request in el fation: to any Requ:smﬂf
_Cgmpematmn and if received %:y the Dwnérs to immediately pay such Reguisition:
Compensation to- the Bank. Al Reguisition. Gompensalion received &w the Bank

B N ishail b applied in acmrdance With clause & 5 below,

A4
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' -*3211 o iake any tlaim. of deman(i for- paymant and da&céaarge of ihs-_
: 'Secured Liabilities on the& QWﬂar$ {m* anyaf kham} o ety oiter peraan.:

Protéction n.;:f Sﬂ_t_‘:amty
: Cdm’iﬁuing security
. "Tha Security 8 and shalf at ai Eimea b, & c:ﬁnt!numg saayrity arzd shall senur@ the
ultimate: batanee from fime to time - respect of the Sﬁﬂl}ﬂﬂf Liathi lifies and will
remaly i full force and eﬁeci untl fel eased ot dsﬁcharged m writifig by the Bank

Tha Se:;unty il rsut be. consuderec% sahsﬂeé or discﬁargﬁcl by any imermedza%e .
payment, digcharge or sailsfaﬁlion of the whole wr #ansé partof the- Secureﬁ Lfabi ées

Mo :}biigaiﬁaﬂ to'take othar &n Enrcament pwc:eedmgs

The Banlk &hall frof ize abérged i.‘refora axamis Figh any cf the ﬁghfs conferred onit by- '
this Deed, the Mortgages or the Sanur%!y ar by law;

Ezabla

4242 foresortioany gumantee o eriforce iy, Saiurity R;ghz, or exerciss
o ity right of cormpensation o sel-off or alher means of payiment, orfo.

‘obtain-or enforge: any judgement, degree of order in any courl agamsi

the Owiers (or any of them)er any other mersan o af hemzﬁes‘ hefd:



1

by or available: to it" for }t)aymem and scé:scharge of - the- Smurﬂd- '

_ Liabﬁliﬁas

42438 _'-'bo accolint for any maney or c}iher mcperty avaived or recw&msé i '
' T dongsduence of any enmrcemeni ar fealisation of any agfeemeni.

 relating to the- Secwﬁ{i Liablla B8, - g(jamntae or-other medns: 9%' '_ :

payment or

4;_2'..;"5-..-# ) mak@ aF: f;Ee &hy cam’s or prove. in & wsz ﬁg up, l;qulcﬁat o,

administiation or other insolvency praceedsngﬁ of iha Gwners-{or any .

“of tharm) of dhy cethef ;:arsari

' _ A For the Bvnidance of any daubt %h;s Dead, the Moﬁgages and the Seaur;ty ahall.' :
' “opetate Yo et ahy new,-addilonal of mreased famhtles provided. by e Hank:

ta the Faﬁaer&h ] fram tlmé fo time.

' __Wawer m’ defenaas

' Nnna ofthe I:ab]i:tres and ob |gaisans ef the Bwnars ol any ofthe righ‘%s pewem and mscretms :
. confarfed upion the Bank by this. Deed, the Maﬂgagaa Gy Seauniy Document or by law shafl
“be. redlced, dlschﬁrgev:f or vtherwise advarsely affected by dny-act, omission oFéircumstances -
' whrch it Fcr this clause 4.3, might operate to releass, reduce, dischargs, impait orotherwise
adverse y affect such, abilities, obligations, rights; powers and discretions in whole orin. part ]
- neluding (kmt wilhout’ I&mztatmn} s wheiher o nnt Knﬂwn 16 the (}wn@rs (Gr any: ‘of them) or
'_ﬁha Baifil .

4% Cany variation, extensibn; dlscharge mmpmm:se dedl mgwﬁh exchange or r@nawa!-__

of, any Becigity Right or right o feniedy which-ihe Bank may now or affer lha date
of this' Deed have from of eigalrist the Owner
i maneci’zm wn{h aﬂy E)f the Sewred Tiabiltiss:

qaz _:any faliuire; actior amzssian by the Bank orany mtl'ser psrscn in tskkng wp, peﬁauﬁ:ng '
oi @nfurmng any Sacurity’ Right, inderrinity, or guarantee frontor againgt thiz Owners: -

- {orany.of tﬁem} oF any 0ther perssen I respect of the Semurea:l L iabilities;

433 -any intrease v o waiver of dnscharga of Ehe Secured uﬁbﬂltleﬁ or any tenminatmn, o
- amendment; variation, - riovation, ‘supplement, exlensfon, festatemsnt or

- replacemisnt of any other dotument or agreement rélating to the Secured Liabilities
© (i each case, hawever fundamentat- and whether or nol more: cnemus} maﬁudmgw- '
“ o without pre;udzce i the foreqoing generality; any change in'the purpose of, any

o extension af oF any increase In any facility or the addition of any new faciily under

‘any document or Security Right am! any faes, ccsts and}’mr‘ E}c;}ﬁnsas asscmafed*-- '

-_3 mth any of the feregei r‘eg,

' '-4-,3?&_ o any gz‘am &f t;me mduﬁgence. walver oF colicession ttx thes Gwners {z:nr any of tham}_

o d any. othﬁr persen

43k -any msvivamm barzkmptcy. !rz;mc:ia{:on as:immisf;rah@m wmcﬁng up, mcapaca y,'.

- linitation, disabil lity, the discharge’ by epera%mrz of law, or any change-in_the
' caﬂsﬁtuﬁon name or siyle ol ihe Owrzers {ar aﬁy of them) or any other g;ersen‘

4;:’3_;6'_ - any nvaﬂdnty; Tisgality, unenfﬂm@aiﬁﬂzm |rregulanig,f o8 frustratmn of gy aatmal oF _
. purported ebligation of, or Security Right held from, the Dwners {or any of &hem} [

any: ather pemﬁn i ctmnamson with the Secumd Liabtt;ﬁes

(oi any-of them) or any ather person. L
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123.

43T -'-any incapacily or lack of power, authorily of legal parsonalily m‘ or digsalulion or

' change i ihe members of siaius of il*;»a Owrtérs {or any of therm) nrany other persaﬁ :

: 54;3,5 "any sla I or anfamament mpaymem from i:he Gwners (m any of thizrity oF &ﬂ}f oiher
per&um or
#39 aiy aihe&‘ acl oF omission i;y tha Bank or any other pérson siklich bt for ixﬁs

~ . provision might ﬁ)pafaée 1o exanstate or discharge the Owners. {nr ang of them) of '

-gthierwise reduce, impar; m{tmqussh or affect its | fiabaiit ty or obligations under this'
Dead, the Martgagas arthe: Becurity ar any of ihe rights, powers ‘1 remedies
- conferred upon the Baiik by this Deed, the Martgag@s, thie Semz‘iiy, any Qiheg'

dazumem or agmem&nt raialing to the Secured Liabifities. of by iaw

- 'Nﬁ"é:: wawer

_Fauiura o’ eﬁelay oni the rmrt oF thie Bank tﬁ exere:se any right ;:sower g dasgr@tmn unéer or
pursuant to the Seeurlly. Doauments o any of %hem shall nol operate as 4 walver thereof, nor
will:any single or pamal axercige of any steh right, power o’ discration pres:ﬁuaie any ather (a]

furthier exercise thareef, The rights; powers dnd discretions: contained it this Daed are in

addition to'and notin substitution for any-right of set-ol, compensation, reiemmn} crambmataon '
o wecounts, i:ea or -::the.r right or: remedéy pmmcied by ey,

No p-ra;udm

“Thie Seourity’ constituléd by this Dead and ihe Ma:tgages is in addition 16 and independent of
and shall niot affect nor bé afected by or terge with or.in'any way prejudice or be prejudiced
- any ofier: Jutigmeni Becurity Right, right or: remacﬁy obtained or held by the Bank from lime
o time for the discharge and perforiarnics: by the Owriars of the Semured Liabil s aind may be
erefﬁrced? lndepenﬁemly of any s such athar Sﬂcwtiy Hzgh!

ifurt%her assurance

The Cwhers shall, én dermand and at thelr own expense, execute tielwer and parﬁeai such- .
dogliments or do any act of Ehmg whigh the Bank may réquire to:

436-_‘1“ : parfeci or gzraiec% this: i}eed am:i tha Seourity created af mtendecé fo bs, c,realed Biy -
' this Uead and the Mnﬂg&g;as or thile priorty or any Sécurity Fiight in favour e-f the.

: Eank given ar ansmg pwsuaz}f to Ehls DE&&

483 fack fitats zhe realisat onor a;apimatk:m of thie Secured Assats and thiexercise af fhe
T lrights, powers and  discretions confirred on the ‘Bank under this ﬂeed E}'sei-_

' Mnrtgaga& the Securily or by faw, aﬁdfm

L 4BF zsnéer Saolr W Ri ghts o %ha Bam; var the Ves&el imatecﬁ ivany ;mssdécﬁsaﬁ outside
- ofthe United Kingdom aqu:va%eni or simifar to the Seourity infended to be conferted -

by o plrsuant to this Deed the Moﬁgageg ot i:ay law.
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A7 At any time after the Bank has recéived of is destried to be affented by fotice
o {uibether actist or copstructive) of the creation of any- subsequent Security Rightor -

“other like. intereat, malter; event or lransaction affecting any part of thée Sedured

Assats or the proceeds: of tealisation, of this Deed; the Motlgages or the Securily
-plherwise ceases for any réason whaiscewer tobig cummumg? the: Bank ray open

N a.ﬁew aceount or accou.nts for the Owners {or any of ﬁhem} irits: bqoks

4?2 {F thie Bairik doss not oper & nel actount or sccounits it shal nevaﬂheée% be treated'_'
&% if it had done so et the e when it received or was deemed to have received.
such notise érat the time that the Securily seassd e bs son muing Wh&iher b?_-

!fe;mmation ﬂaiimg e otherwtse

473 B tom that time of opening or cieemecs Ug}&n ing of & rew doeouit or aséounts, all
- payments made to the Bank by or on behalf 'of the Owners shall be credited of be -
frealed as havmg been eradited 1o the new ascauni or, acao&nts and-shall fict

operate fo rec%uce the Sectred Linbilties. nor shall the: fiahl zé,y* of the Owriers {or any.

of tham) Undei this Desd, the Marigages or the Sasursﬁy I any mannar Em resdumﬂ' .

or affected by any subsequent transac’acns recemis o] paymems
'__:Eﬂfurcaman%
"Ehfcaz‘caabi

Th:a Sacunly cmated by Ehﬁs Daed amj the Morigages shall ba !mmedia eiy ﬁnfarwaiaﬁ

:&M _ “an Event of Dafauit hass eccurrad wh!ch is. mmmumg or.

osdn the Ownars {or any of them) havs failed to pay allor - of the Secured Lnabahﬁeﬁ-
s o o the dale 5pac figd for. p&ym&m mere»o‘f or, fc&l awmg & ﬁfemand far ;)aymem by

tha Bank; or .

o 5‘?3 L %ha Vesusel i arrested orang macu&:ion. diétgence ﬂllstrsss or gthar: agal procass:

s levied or ihmatened to-he fevied against the Vessel {other thar any such action

which is frivolous or vexatious A nature and Whﬂﬂh_éﬁ discharget, ceased revaked'

or sf;ayed w:ﬁhﬁn '24 daysof mmmencemam}. ar:

. 514 '-the Veasei is: aban:%aned Eost ﬁestmyed c:aptured cqmzscated of ihe susb;ect of _

Gl scry Aaﬁguls Emn or

" '5'.‘1_..5 ) following & suw&y or msmctecn af the \J'essai the Bank shall dlscover any defack' '

in-the Vessel and The Banlo calls upbn the Owiers to repair sind réstors the'same

: and the Owners faill to do 0 tﬂ the sahsfac:hcm of fhe Barik within wo munths [v; @

suah request of

' _.'ﬁfiﬁj o the Vessel bewmesa“?ﬂtal §..O$$

54 ;‘i" - the Paﬁna:shig: i unable or adm&ts mahmty o pay its deb ts a5 they fati adua af by
reasan of actual or antqc;;paiﬁd finanieial difficulties sommences negoliations with

- aneal more of its craditors o regchadue any of iis mdebteciness oF sleps arg

' ’{aken lo appoint a remwer, i qu&dams’ or admmlsiramr“ of
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5.1.8 the Owners {or any of Ehem} breaah any of the pmwssarss of this: Deed or the:
“Mottgages: Gr o :
519 it b@mrﬁes mpuaa:b}e or unlawful for any Qwiner to perform or observe any.of the -
" goveriants, undet‘iak ngs of obligations contalned Tn a Sec;urﬁ ¥ Daa::umenz or -fof”
o %he Earﬁc 16 eXarcies any nghts or pawers vested initor

B 54490 anyl!‘iihg i deneof suffered ic; be dan& by any Gwner, whether i mz&nesﬁ 1) w;ih'
' thé Securéd ASSEiS or othierwise, wihich in the opition of the Bank may imperiithe

- Gty nghia c:reafed by the Securd:y Dceumanla

T PGWETS af enforssment

At aﬂy fire after the Secufsiy wnsﬁiuted hy ms S@ed and/or the Moﬂgagas has became-. '
ériforceabls; ths Bank shall have: the right &nd ;mwar to put inta force snd exefoide gl rghts,
poweis, disctaticns and rermadiss pofssessefi by the Bank pmsuanttm {hie tarms of this Deed.
g wihich amﬁe azcerdmg to law as mmgagea of fha Vassei ainid in partmu!ar {bui. wnizaui.
- Bmikationy far

“take pnssessmﬂ of the VFESE and sxercise aii the i’;gi“em aﬁd ;wwars af a
miorigagss in 1aw tF offieriise provided that if the Bank takes possession of the
Vesssl, the Bank’ shall not be Hiable: for any- default. or-omission for Whmh k|
'maﬁgagaa—m-pmasassmn wx}uid i:ae !a?.ﬁia .

_mstéuta Iagal pmcaadmgs o recavﬂr Judgment aga nsl thr«:e EJW!‘&QI’% (0r ang,r of -

mem) fsfiha E‘;&t;urﬂﬁ Lkrabllz!ia'ase :

“take over, mmmenca or defend (usmg this: Owneam marnes’ it r&et:asﬁary} m’;y:_'
' c:lazms orlagal or arbilrstion’ prﬁﬂead:ngs and m sbaﬁdmg meieasa or setlie i any.
ey any such ciaams of prﬁc@edmgs,

empiuy pmﬁagsmaE advasers and’ appmnf agents

appam% & person from tima fo e to aat a8 g raceiver of the vEsseE suhgeﬂi 1oy &ha :
provisions of clatise 6 whereupon thie receiver shall become & receiver of the
" Vessel upon such tarms asto. remurieration and otherwise as tiae Bk shall it thiink
fit m‘ud o rsmmfe g persorn sc appmnted and appmﬁ! ann&hef‘ pezsan u’z iis p!at;e, _

: nrder the Vessai i procesd t‘m‘thwﬂh al ihe Owners' fsk ard expense toa pmt or

placé fominated by the Bank anid; if the Cwneérs -Fall 16 give the hecessary
- instructions to the master of the Vossel for any réason whatscever, the Barik shall
o have ihe ﬂght to give suclh msfructior&s ﬁlfecl ] tha master

- sell; scrap.-_daétsm'mis‘siﬂn or otherwise dispose of this Viessel of any shares therein
{whether ds 8 rﬁaﬁgagea attorney-in-fact for the Ownars or olherwlse} sither by
public aiiction or private ‘Coritract aﬂd 1 the Bank comsiders it appmpna“te an
“déferted: terms of pavihent, e Bark hawﬁg power 5 make an‘g such’ spemk o

“gonditions as i :sha!l cﬁnsider apprepriaie

"p&ndmg the sale of ‘the Vessel, insufe, manage, Talntair, r'isiwgai:é repais
“demise, charter, bperate, employ, iay up or otierwise use the Vessel for suchiime
. and upun -such tarms as the: Eaﬁk may censider as b&mg ’m s etc{van%aga

' _rsqur& il _&am i_rig&: to h‘s-;}aidf Eﬂ'_ii’]:e Saﬂt{ ofas i may _ﬁfi{e;:_t;
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' --caﬂacii recover, fmmpmmesa and gwe & good discharge iy respec{ of &l claims
autstamﬁng of arising under the. Insurances and to taks over ér to institute (it - -
-necessary in the name. of the Bankyall proceedings n sameatzmn therawith as. tha'

BT

5z

' Insurapces. andfor the Requisition - Gnmpensalzoﬁ agaig‘zst &he insurers am.
B2

. 53 14

- tha Bank |

e

require all Insurance Documents and all claims correspondencs and documents

to'be defiveréd to the Baiik-or fo/the broker of adjuster nominated by it and. ta

Bank shalli iy its &bsuiu b r:%sscreﬁm think it

'Z-defend d:sahafga cumpwmﬁi fa aa«-}e “af mmpmmise l% thalms. agalist e
“Ownérs (or any of thém} in raspect of the Secured Assels or any part thereof
| andfor the Reguisition Compensaticn including (but net lirilted o) those which:
-~ have: given of may give rise te any charge or lien on the Securad Assets orany
- part therect of which are o iy b enfc:meable by procesdings agamst tha

Ser:ured A@s&fs ar aﬁy paft thereof;

recover, m&ietute pursis; dseharge c&mpaund re!aezse r}rwmpmi‘mse a!i olaims

'_by the Owners (&r any -of them) ity respect of the Vessel, the Eamings, the

: ehaﬁemr or any s:@ther third paﬁy whatsoawr

g génemély e;ﬂer ter any fransaction’ ar arrangemeni af any ki Ki nd and to dm anylhmg :

in mﬁaim ms tém Becured: .Agseta whmh Em Banii sy Hhink. fxt

racover from: the anms {or any- of iham) B - demanﬁ all EaSst—}s oXpensss, .

payments arid c:ilsbursemenis whistsgaver murreci by the Bark in or abnut OF:

Cincidetital to thi exercasa by tofany r;:sf he rights and powers afamsa i and

reqwre the Owners to deliver o the Bank or &5 it riay direct tha ofiginal. é,mense o
" which the Dwnars may ihen hold or transfer to itself or take such.other attion as-
“thi Bank sy reduire no udmg thre complation, sxetution and submission of
application or fransfer forms to produre that 1he benefit of the Licence (wi:ic:h_. .
- expression inchides the r.;mia uniw} will b maﬁe availahe ta the Eiank or any-

: pumﬁaser or mnsfea-ea of &he V@ssei

'Fha Bank. may exercise s raghts and pawers hareunder T sueh manner and ai: such lgmes EES
in‘ite abeolute discretion may: decide: ard the Bank shall not be snewerablefor any.
loss - or damage cccasioned by the . exercise of stich powers or rfesulfing from - any -
: pastpanemam thereof, except to the'sitent Caused by waEfuI neglect o ﬁe?ault ot fraud of the
“Bank o it

& offi cers, employees ar agants

The-Bank's ughts wc:f miermmmﬂ

" The Bank shafl without. pre;udlce o its c!har Tights and s:mwers hereumier hiave. the .
- right {but be tinder nadily) atanyixma m ‘f{ake sueh aclian gy considers nvacessary'
for the purposa of protecting the Sesutity creaied by the Morgages and this Deed.
and the Owners shall pay to the Baik on deriand all amounts pa id by fhe Bank i

. providing stich protem;on of the Secunt:.f

Without pr 'efud;cem the genaralty of clause 5. 3 '1*:-

'-5.‘3;"2_11 R+ the evenrtof a default I ccempliance wﬂh the provisions nf »::Iama 9.4,
the Bank shalf | have the: rrght to insurs the. Vessel as’ provided in r:iguse-

8.4 and; te pay any anpa i premwms of z:aéfs §hem mmsténﬁ ng;
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5322 iithe eventof adefault in.compliance with clause 10.2.4, clause 10.2.7 or

tlause 10.2.4, the Bank shall have the right to pay and discharge all such '

- ety ard: Etahim{es and to take such action &s it considers necessary fc:r-

He pm’gms& -of secuiring t h& rﬁieasa of ihe Vesmi

5323 i the event ol a defautt in compliznce wi wth clauses 10.3:4 and 10.3.2, ihe

Bank shall have the right to &ffecl such suweys and repairs as. it mnmdem
rigcessary. -

E ;5;15" For tha avmdance of d@um i ne mmumstances wha&saﬁwef Wé“ the Bank ba uridar. :
any iablhiy to the Owrﬁers {oF any-of thefn) or aiy third party lo pay any amount
referiad o in tRis clause 5.3 or otherwise (ncluding unpaid premiums of calls) Unless

thag spec:zﬁca!iy agme& s 5] A& in wmimg

‘?‘"bé Bank's right 'fc'iasuﬂ gi&&fa‘nlas&' '

' Apgm%smatmﬁ of pmmeﬂs

: AEI monies reasissed by thia Bank anﬁf@r & m::@wgr winder this. Deed or-otherwise aﬂsmg fromm:
 -the enforcemant of the Gecirity. shall (subject’ alwiys 1o clause 58 (Monies. ofr suspense
accounly and-clause 11, (@:schar;;ﬂ), the claims of treditors Tanking in prily to o paTi passy
wilty ke claims nfthﬂ Banl undaf this: I}eed -émd iha Eerms af Beution 60 of thi Aoty be app |ei:? :
inthe Foti@wmg ardar Df wririty:

554 inoftowards payment: afail costs; c:ha?g&s exg.uenses dutgoings and r@munefazlew

~of, and incidéntal to the appmﬁiment of, & receiver or incurred by & receiver in oF

The Barik shall have tha nght {bsu!: be undaz ho duéy} al-any llme o issle @ guarautee in’ -

- respect of any’ liabifity. of the Cwhers i relation to the' Vessa| and the Inatrances and i
~Ovrs sha ilindernnify the Bank on: demand against a Eamcunt& E 1 851 Iy or mmmgerziiy fiuae
incler ¢ any such guamnie& ' .

" about c:r in pursusnce of purported pursasame of the axerdise E:;y a réceiverof |ts' L

_ raghis powers and remediss under this Deed

685 nor towards payment of o pmvasﬁm for all costs; axpanses aﬁié dlsb&rsemants'_'_
' '(;nc u»:isng iega§ fees and any feas, msts ans::l e:{pemses & sing frnm any aci,uai or

: '.enwrenment or utharwega} :murrm:l by the Bank undar xzr in cnnhef:l on W%t%‘i ihis_- '

: Deed the Maﬁgagas ar tha Seaumy*

. '.'5:.5,:3- " in-or fowards settlement of or pmwsim fm‘ the Secur&d Liabli:lies i any grder oF

- 'mannarwhich Ehe Bark ey determmas and

554 ol lowinig the Irrevocable and uncotiditional repayinent or satisfaction of the Secured
0 Liablitles, in paymsni of the: surp 115 {lf any} !n the: Gwners ar any other persen

'entgﬂed tocit:

Mames i suspansé acﬁeum

. Allmonies: recmvaci recovared or reai:sed by %he Bk or any Recewer Lms:ier thas Eesd iha.
- mﬂﬁgag@s or the Securily (inchiding the proceeds of arniy-conversion of tlrrsncy). may in the
“distretion of the Bank be eredited to any inteérest bearing suspense.of ;mparsana! accourit or
. accounts wiaintained Wil any bark, bullding soclety or financial institufion ss it’ cansiders -
- appropiiate and may e held'in such: agsount for so: ;ﬂng A5 iﬁa Bank may think fzt pending:




g7

59

@?_'

e rilschafgﬁ uF any m‘ tha Sewred i.gab’ lies ;:ag‘owded Ehat I éte aggrega%e of suc;h monies.
st placed 0 tha-credit of such suspense or Inpersonal decount or est@uni& shall equal or -
. exeeed the: Secured Liabilities, the Bank shall, subject always to clause 11 {qucharge}.
forthwith apply ihe sarie towards settlerment of the Sécursd Liabilities and the Gwners will hot
b entitied to withdraw' any amount at'any tine staﬁdmg io the cfedii of. any siigpense or
3 tmparssmai accaur;k teferred (oabove,.

i-aba ily. nf the Bamk :

' 5';-?:1.' “The Bank shalf nafinany mmumstances he fiable to the Omera {of any of them) o

~any-other person. forany losses, damages, liabilities or expense& arising from &f Il

coningction with:the app lication or enforcameni of this Daed, the Mortgages of the
“Segurity o any. rea%aal o, appropriailan oF apphcmmn of the Secured Assels or .

“framyany act, default oromission of the Bank, of the Dwners {ar any ‘ofthemorany

aff’&ars amp oveEs oF agems of the Ownefs {or ahy of tharn) in"ralation 1o the

Sacur'ed Assats of aiherwasa i canﬁesharz wi%h Ehis Desd, the Mcrﬁgages &r the-

- Séourily.

5?2 ' Wilthiout ;ﬁre;udxce {3 aiause f;”? 1 ab@ve. if the Ban}c enters mim pesaassmn nf lhe '
. Bectred Agsets, it will not bis Hable 1 acoount as creditat in’ possession “and gy at_ _

any timg atits dlgcretion go ot of 5uah possession.

Third _p?ariies- '

CEB1 N pmcha&@f fmn's or other parsan dealing with ﬂ‘ae Ban%: or any receiver appamt%d

“by the Barik hereunder shall be conceried to séé orta ancuire: wheihe; any ofthe:

‘powers axe:cssee:i oF puiptited to be exercisad by the Bank or a réceiver under this

Deed, the Morlgages o the Security has Become excroisabls, whethar any': of the
" Besured Liabilifies rermains auta%amimg of general lly as to'the prapristy of validity:

of thé-éxercise or purporéd exercise of ally- powar hamund@r and all protection

afforded to pt.tmhase;’s by sections 104 and 107 of the Law of Propery Act 1925~
- shal appiy m any. suh: persnn dealing with the Eianl»: ot such recaiver urder this

. Deecf

I S The raceipt o dascharge afthe Bar&k shall be an absolute: and caﬂcluwe dsscharga;_.
- “te iy purcheser of oiher person dealing with the Bank in rlation to the Secured-

- Agsets and any such purchaseror third party shall riot Havie any obligation to enduire
Cefter or sse o the applieamn of any payments made by :i {oythe Bsmk ar-at s
© direction: ' . _ o

: Féafécxion of Bank's int'erésf

"Ne;fhar the sacurity t:rea‘é&d b@,ﬂ, mar any secumy gniemsi ceﬂsliiu!ed pﬂrsuant to, thts Basd
- the Mortgages; nor the rights, poweis, discretions and temiedies conferred tpan e Bank by- _
s’ Deed or by law sha; be dss{:harged impaired of o!herwnw affecteci by teasoriofi-

'_ _:S,M ahy presenmr Future’ ssaumy guamﬂiee ;nﬁemmiy oF ather Fight orremedy held by-
- or availsble tothe Bank being or becoming whc:l!y or - part void, ‘vbldable dr

unenforceable ‘on- any. ground: whatsoever ot by the Bank o time to: time

exehanging, vary‘mg reairsmg, mt&asmg or failling tea perf&x;& o enfﬁme any’ o%” lhe_.

same ﬁf '
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582 the Bank compounding with; discharging or réleasing or varying the liabilily of or
' granting any tine,. m;%u&ganca or concession to, the Owhiers {or any of themy, of any-

© other person of renswing, deiermmmg, varying or increasing any accommodation

or fransaction i any manher whatsoever or coneursing in accepling or varying any

- comproimise, afrahgeman% of saltlement of omitling to: ciaim or' enforc‘:e payinent

+fram the ng";ers {or any of them} of any nmer psrsr:m or;

593 any invalidity, legalty, unenforceability, iiregularlty or frustration of Bny- dctusl or
© - purported mh&gaﬂsﬂ of; or $ecuiity. held from the Owners (o any of them} or any

{}(hef persan sk c:arznectmn withi-the Sasired. L.iatiites; or

Ciwnars {or any of them} bad they been a principal debtor instead of a gusiarior or

indemnifier or by anything done of omitted by any persan which, but for this -
- pravision, m:ghi gperate 1o exorerate or dtscharge the Dwners {(orany af them). fromr.

their fabil itfes of abhgahons under this' Eﬂ%d ‘the Murtgages ar- the Sacursty

fmﬁénd'maﬁ% fo g;nrmm;::at- habf ies.

':The Bank may, without the: consent of or m!me f the Cwners (nr any of iham} and: without
ratessing o reducing the liability. of the Qwnbrs. (m aw of them) ndsr thws Dae and/or 1he_'

- Martgages do any of ih»a f@ti@wmg S
.:54"5{_1?1_ "p-mv daramy rewy {:sr inarease‘d ‘féﬂi:!'ty tothe 'O!Whe’fé- (tjr any 5{'&3&1}-

B0 _accep! any mtnarmedza te payment sett!emem of accmmt oF »c:i:scfmrge iniwhiole or in

- part ofthe’ Secu{ad Liahil mes

' -.5;%0.’3 rehiew, vary amenﬁ restate, Suppiemaﬂ‘{ iafmmaie, ralesing, transfer of refrain from’
' taking up parfecﬁng oF enforeing: any sesenmyi indemmty ar guaraﬁtee fmm the: :

Dwneé's {m any. of iham} or aniy cther pemm oF

' :5‘;.110;@- ' termma{@ amaﬁd vary, novate.or. suppiemen% any nf ma Secured L;ahﬂmés

F'riar proaeed ngs

_ The Bank shali not be ehhgati basfmm exercising any afthe nghts pnwers of remedles confewed
:u;@on it §ay or purstiarit ta ihis [jeed or by law, 1o:-

'5._1 £ 5 B ake any aelmn or cbtam ;udgament i’ da-nree in any. ccuﬁ agaznst iy f:uﬂ':er ;:xersem1 _

af

LB -maks o file any claitn to fank T . wmdmg l,;p aqmciaimn 0 bank;uptcy cﬁ &y

- person; or -

©BALE  enforce ol s%’f{ o enforce any other sseurity taken, or exercise any ri;ght or plea

- available to the Esz*;k in respect o‘f any of ther Owners'ar {:}wnera ohligations to the
- Bank.

B84 any acor omission witich woilll iot have dnscﬁarged or affected the liabil ;iy of iha S
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'Ap;mfﬁtment ofa recelver

_ -“Fha aﬁmzmmem oi any fesc:awer pwsuant ia aiause B shaﬂ be deamed to b ﬁubjeﬁt to ihe'- '
_ fmiiuwmg prﬁvismr;s

o The rageivar s.haii he the agemcf each Owner and the Gwreerg a&ane shaié bs respnnsxhle for’

12@. acls, defau He anhd. remwnerastmn

Ne&hw the Bank nor any recewer shalf ha lizbie to. aac&um a3.a morigages in possesamn of

“the Véssel and neither the Bank nor-any receiver shall be liable for ény loss ansiz%g fromyarin

- gonnection with the realisation of the Vessel or olfierwise for any ast, nagiec& default-or
o Gm;ssien fmr which <} mnﬁgagaa i passess:nrz mtght be !Eab B85 SUch,

A reaﬁive: sHaH ha\fe thé sakrie powers as arer mﬁferrad upm the Bank by siause 52dnd e
_ take any me:!emnity from %he (}wnars frommyand agamsé all actions, Claims, expeénses, demards B

and fiabifitles (whether arlsing out of contrast or of tort or i any other way what@vsar} incurred

for a@nything dorié or omittad 1o be done i the exercise or purported exercisé of his polvers.

tndar this Deed FROVIDED: ALWAYS: fhat nothing hérsin contained shai make the Bani.

limble fo any such fecgiver as. aforesald i respsct of his remunemﬁmn mai:s changeg o
_ .ix;}ameﬁ o sﬁihemm

"Th& fﬂfﬂgﬁ!ﬂg pmwmns ahall take sffect %ny Wty mf warlation and extensian of. Sezction 1!:3‘1
- and 104 16109 {clusive) of the Law:of Property Act 1926 and the provisions of these sections.

and the piwerd sonferted: o g moitgagee of raceleer hy these sections 88 50 warled and

- atarnidhad sha appiy to and !3@ exarmsab&e by BTy such recelvar a5 afnmsagd ag-far as
- gppd mah ;

- "'E?mwr uf'aﬂhmay-l '

Appm nﬁmeﬁ%

By way of seaurﬁy forthe ﬂb!ig:ahans of the {)wﬁers under thig Deed and‘tha Mﬁﬁgageg dach
- Digner irmmnably appoints the Bank, any receiver appoinied ;:zursuant to this Déad and any- o

parson nominatad by the Bank, to be'its attorney an'its behalf or iy it name or otherwiss, &t
subH tivies and In such'a manner as the attorney may think fit 1o execute and do sl Stch.

‘assurancés, acls and things wihich the. Owners are required o do unﬁer ﬂ‘iéS Deed or the .
" Mortgages and generally in lis hame and on its behalf to. exercise all or-any: of the righte,
powers and discretions: confarred by or puz'suam to this Deed-Or the Moﬁgages or by statute:.
~ori the Bank and to sign, executs, seal and deliver and o {herwisaperdect any deed, agsurance,
- agresmant, fnstrument or act which it or fie may deeni propsr iy or for Ehe purpcse of
B exarc:smg :my such powew, awthoﬁt{es and dssﬁretwns

Fiaiéfmatlgn

' '_'”‘;'he E.‘aners eash heraby ratify and sonfit arid agree t@ ral:fy am{ canﬁrm whatever any such- _
attornay appozntecﬁ undef clatisa 7.1 (Appoiinient) ‘shall do or purport to dé in the' gxercise ot
' purpx::rtea:ﬁ exercnse wiall nr any of the: pnwers suthantaes aiid discretions. rererfed to i such

slatisa.
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.E'xercise of pczwer
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" The ap;:mmimani eﬁ’ecied uhder uziause 71 (Appomtmenf} shall {ake effect immedistely, bt
{he powers conferred shall oy become exercisable upon this Deed becatning enfarceable. -
grif ihe relevant Owner: doss not Tulfilany of ity eh!igeiscvns under clause 4 6 (Fiyther

: Assurarm} within & Business E:)ays of m:mce from the Eank to do 50, '

.Fiaprasantaﬁms _a‘mi. warra ﬁt.i-e&-
‘Representations and warranties
© The Owners sdch represent arzd"wsj?faﬁ%*ﬁo the Baink that:

'thay, ‘t{)geti’we’:r"r fre ihe sols iegai and beﬁefimal &}Wﬁers of tha Vessa? and ‘th@ sharas g
' m the: Vessef are. Fegalw owr;ed as follows; _

' -5:.1-,-1.1 The E)an Fush:ﬁg Cﬁm;}aﬁy. Lxm:led s ahares ik

8 1. 1 2 Ka;‘a e F!shmg Gempany Lgmited ~32 shares

“thie V&sse] i ot stibject to aﬁy Ghaﬁrar or i:siher t:ontract fﬂr her !eitmg or ta any.._

' agregment toentér info-any sush Charfer or confract which, anterat into after the .
daleof this Desd, wold have rmquired the consent of the Bank, ortoany agra@ment: :
orarangemant whemby the Earmngs in: ;‘espea%: of the Wssel may be shars-zé wnth .
any ofher pemm

' ihe i ag of the Vessal iS Umien:i ngdam aﬁd %he pﬂr‘c ef th@ Vassel ss Fraserhurgh

this Deéd treates those first pnmnzy securily inferests i pmpar?.s o creaia EIE not:
Jiahila tu bie svoided or mherwase set aslde o ais Iﬁquédalifzm of! administratlon or
' '-mhemfme '

{ihe Owne{s have compl :ed wath Eha prwesmns t)f aiE Enwrr:mmenia! Law& mﬁewant to
“His cspefatwn ‘i the ‘Jassei

the Gwners have abtained all Enwmﬁm@mﬂ! Permlts and are i sumpliam:@ w;th all
stich Ewr@nmemat Permits; -

7 the Owners have r&cewed o Hatics ‘of any Enwmnmentai Claim {hal. allegszs that:
thie Crrnei's are nat i wmpiuance wiih any Eﬂwrunmenfai Law-or any E:‘inwmnmemai :

Permit:-

'ih-'eré i 0 E'n:n.?imnméﬁtal' Claim gen{iing against Ehe ﬂwners andlor the \fessei

noy Em:mnm&ntat incaden& wh:ch muiﬁi or meght gwe rise tﬁ Eny Er‘w:r@nmema!:

G!aim hes nccurrﬂd and

Call tnsurances are in fal ferea and E.‘ffﬂi‘ﬁ an-d o lhe begt af sach Owiei's knew!eﬁge- :
and bafief havmg madé dig and Garefui ghguiries, o event or alrﬁumstance hag.
' -acwrrﬁd nor has there been any omissioh lo discloge & fadt, Wﬁmh wWolld i either
case Eﬁiiﬂﬁ By insur&r to avmd its fiability or: ethemr:se ree:iucé !ts i:abahty
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'-Rep@tiﬁ{m of representations and warranties

‘The representations ‘and warranfies set cut i dlatise 8,1 (R@pm&enraﬁ&ns Hnﬂ' warranhss}-'
shall be given on.t the date on which tha Owners exacuka this' Deed and the Morigages and’-

- shall be dearmed 1o be repeated on antl &8 of each day from the dake of thls Deed until ali the

Becired Ligbilties have been repaid and discharged in full in each case by reference o the:
facly arsc! c:imumstanae& e}:(simg at te dale the rapreaen?atmn of warmniy is deemad 16 be- c
mads;

i_ﬁfsl.iz_‘&ﬁéé%' :
jinsua'anc;e pa!icles _

§14 - The ﬁwnars ﬂ&reb’y covenant with the Bank dﬁrmg the. SGGE.EFEW Pariod ihat they will
insure and keep the Vessel insured fréw of cost.and: expense to-the Bahk in thie:
“harne of the Owners, or, if 0 fequired by the Bank, iithe iointnames of the aners_

- andihe Benk (hqt_wath&u& Habi l&ty_ﬁ_m the part.of the Banl. for premitims.or catls):

8144  thé-hudl and maé;ﬁmew of the Vessel ég’ams"ﬁre'!and all Ustisl matiie

tisks’ {mc udinig Excess Risks) and War Risks, oft an agraed valle

basls; ini-an amount nut less than the full rriarkat value of the Vessel for
the Hme bemg oF ‘such @thar amﬂ&ni as ﬁh@ Banlk may rezsonably.

'specify, .

9‘1*&2 - againgt Prolecimn and Sm:iemn iy Risks i mapect :;E %he apamtlan of
. thie Vidssel (ag npproved in wiiting by the Bank) and on such terms as .

< ghall from time totime ba apprwed o8 writmg by fhe Barlk:

g’mz < wikhy maﬁgagaea intorest | maurame forthe Bank i an arnolint as the:

: _Baﬂk ey masmnablv spemfy.

.Q‘,-_’i'-.‘é;dg _ '-agamsi i:ai:;u uy for ciasms in donnection with-any persam o beard the _'

"Vesgei a‘t any tine; _

CBAE : agamst genera§ third party nsks

9446 - for employers. liability o ths extant mqui{ad nf any emplwer i the"

Umted Kingdomy;

TARE AN '.agamst Enwmnmemai!nsiﬁsnis and

8.1 :S&QS- o {naﬁmlhaianémg thig provisions of clatise 1 "i 7 of this- Daeci} i3

Vassel enters the territorial Waters of 1he United States of Amerlca (or

any othér jurtsd:cilon hawng legislation. similar tG ther 1S Ol Pollution:

Act 1990), against such risks as may b nasessary ity arder to obtain &
- Ceftiticate -of Finanolal Responsibiiity ‘from: $he  United . States:

Coastguart o the - equivalent certificate raqmrercf by the reiav:ani
' .'auihemy of such other ;urtsdsc:timn :

o such diher or aﬁdt ional !nsuraneeg a5 ’éha Bank | may reasenabty cfeem m b
Tatassary of advisable from time to tivie, acting upon The advice of an instiranice

“broker skilled ami experienced i ir maring lnsuraﬂce fcr vassels such ag ihe Vesssz -

“in-each. cagel
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8149 for suchlevels and on such terms doceplable to the Banichaving regard
Lt the. insurances as waitild - usually. be maintained by prudent
biginegses carryimg an the same or substantially. shilar activitles as:

the Owners and fr:.ar‘ yessals of the sams or substanﬁzaﬁy thesame ype,

size and nature g8 fhe Vessel and oparating: in the same jurlsdictions

- ms the Vessel, and a¢ are deemed adeguate for the business, of the

Owneis aid the Vessel by a reputabe firm of s tirarics: br@kﬁfs'

acseptabie 10 the Bank; and

9440 '_suh;ar.:t i any: sﬁatulzzry provlsirsns relai ing: te:z ihe pmw&'wﬁ of Slich
 Instrances éay which Instirers dre bound :

: lnsumnr}e {:aveﬁams

T?‘:a Clwners fiirther awenantwuth ihe Baﬂk c%unr:g the: Sedurity Pariod ihat they wi%

824 :_ effect %he !nsurarices in: poﬁnds ster&mg wr such olher surr&ncy ) the Bank may -

approve in wﬁiéng fromitime to Bime,

'-_9‘.2"'2' o efect ﬁm !nsuranms thmugh ihe- ﬁappmvsd Brokers i it siich ammmés, Upon such
' terms with. such tnsurers as. shall from time lo- tife: be: approved in wiiting by the:

. Bank: proided; hiowever, that he i insurances againsl War Risks and Protedtion and

Indemnity Ri sks may be effected by fhe eﬁtr‘y ofthe Vessel with: stish War Risks and
* Protection and Indemity Risls associations or char underwiiters & shall imm thne:

-ta hma be appy vt En writ ) by the Bank:

gea _ananga ranam& af aae::h of the insufanceg ai lenst 1{} Eusmegs Days before =5
- ‘expires and ld proctirg that the Approved Brokers or the Insurers. protpily confie

iy mg for éhe Bank as. amﬁ when gech ﬁuch renawal fa effec:tad

B4 'pﬁmtuaﬂy 1o pay all pramsums, calls, Cﬁm{ihmmﬁs or-ather amaunts payabia m o
o respect of the: Insurances: and o producs all relvant lecemis af a%her emtﬁeﬁm'_

%herea% when s mqusracﬁ in wrzmg by the Barnk;

025" arraﬁge fm’ the exsciition of such guarant@es or other dociments s¢ may fram fine:
' - to time be required. by thia. protection and mdemmty or ‘war tisks: asgociation in.

connection with: the Insurances. or any. amsﬂarwrﬁam or. nstrars faf oror ﬁ'IE
" continuance of z;mfar ' :

856 "'pmcure thatthe 3ﬁsurance Dﬁauments are d&pesﬂed with meAppmvacf Br&kers atid
© - that such Brokers provide the Bark with certified copiss thereof and use its best
: -&ndeavnws to procure that such: birokers issie o the BaEnk |eﬂesr or lathérs of

- %mcieﬁakmg in-such’ form as the Bank may request;

92? ' pmcure lhat the prﬁzectsgn and mciemmty andfar war rlska  asgociations or
k underwritérs in which the Vessel is’entered o with. which it is insured provide fhe-

Bank with a copy of the- cartificate of éntry and: ige ity best sndeavours to procure

that such assosiations provide e Bank with a ie fer o iatter& of uridertaling in such -

farin as ihg Bank may request;.

G208 procie ihﬁt the Institance. Docufents: pmwde fhat :an:,f e or set:eff fuar unpanﬁ_

L premilums Or calfs thal the Appmuad Brakers or the Insurers may have is | m:iad to
i:he premmms of- saiis dug in re atmn h‘.} the insuranaes on the Vesse%
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92‘%22 -'m iHe event of the not

nat emplay the Vessel or sufferthe Vessel to be empiayeﬂ otheiwiss. thar: m--- :
_cmfczmuty with the terms of the Insurances (incl udmg any riles, instructions and
warranties expréss of iriplisd thersin} witholt first: obtaining: the consent of the.
insurers and tha Bank to such employiment and mmp]ymg with stch pestjLd remants- S
“asdo axtra prefiurm or otherwise as the' Eﬁgmera gy pmwnhe

precure “thiat E’&e Fniarest of ihﬂ Bark s endorsed ﬂI‘ noted on -l Insurarice
Dogiimerits. (whether affected through APP{GV@@ Brolers or nc;t} and it the Logs:
-Payable Clause and niotice of assignment in such form aa shall frons e to tifme be
apprswed by the Bark is mmmnratsﬁfaltmhecﬁ and that the Banie 3 fﬁmeshed with ™

- certifled ﬂnpias thamn% : :

-pmcure ihat any' pro%ect c:m and - indemnity ana:sfgr uar . raks asgﬁma’tims o
~ underwiiters In which thé Vessa! is for the fime bising entered or with which if 5.
: vnsured shail emdmse ihe Loes Payab & Clalise m the fe evant cemﬂeale of emw'_

& psl:c.;y, o

Cise best Eat‘l{iaa\mu{s ia prmcure thai %he Ensurem andfo; iha Apprevett Brokers
“undartake o g;m

' 9;2_..;.1-2”1' : wntten notice 16 the Bank ;mmeﬁilaiaiy mF any atérial change inthe

“firms and conditions of the Insuram:es orany suspensmﬂ aancellakmh: o

or [ewma‘awn of the: Insurances,;

"'_ayment of the: p}femmma arcalls ihe nght fiar
the Bank to pay the unpasd prem;um o f;a!ls wn&hm 8 r&asmnab!e ﬁ:me,
' -and

: ns}nmrenewal of the Insurances;,

'pmm;::ﬂy o “provide . tie Baﬁk with full m?armaiien regammg any casuaifies ar-
damags lo. fha Vessel as a rasult of which lhe ’siessai has becorie of may beceme-_
' s’?@ta! Loss; .

if am;i whe'so. reqmsfed by lhe Bank (i::ui i mamfmquenﬂ han annualiy} at the
gost of the Ownars, furnish the. Bank with a détalled report prepared by an_

independent firm’ of marine insurence brokers skilled and experienced in marine

Cirsurafics for wasseis such as:the Vesse! appointed: by the Bank on the aﬁequaey-
- of the insurances | imaintaingd on the Vessal and s%a%mg the opinion of mamna'_

'Enmmnne iiamk@rs as fothe adeqazacy Ehereaf

oty anyact nar permit'any actiz;x be dcne s r@suét of which any Insuran:ca shaEl’- :
or may be withdrawn; carcelied, :mperi led, pre,;ud!ced “guspended or avoided in
any way whatsoeves anid hot to permit the Vessel to: engane in any voyage nor fo’

| Ceafty ahy cargo ool permiiited. nder the Insurances in affect without first: placing
 insurances on the Vessel in the:amount stated In clauss 9.1 in iarms saklsiaﬂtmy &m

- Hve Bank: for suc‘:h uoyaga or the carriage orsuch sargf:)

@:2:.’."%2:_3_- 10 Business Days prict weitter nofu{:e {6 the Bank in tha. awmf ofthe.



9216
9.-2_;1?:

231

waz

8as

o

(without Timitation to the generality of the foregoing) not permit the Vesssl torenter '
~of fradé 16 any zone which is declaréd 8 War zong by the Vessel's War Risks:
- Insurers unfess the Bavik shall first have given lis-consent inwiiting and the Owners

shall Have given niotice to the War Risks Insurérs and paid any additional premium
v order fo maint am e lnsurances an the VesaeE whilst tiading in such Wwar zone]

andd

3imuid he Vessel 'be au:i up for aty pemd fn excess. bf 1& Busmess E}ays ta
~arrange “lay-up” insurances for the \fesssﬂ daring such-period, at the Owners' own
. gost and-upoly such terms and condilions, In stk amounts ant with such insurers-_
" 45 ahaﬁ from fime ‘zo tsma be approved in wretmg E:}y the Bank. '

insurgnces claimis

The: Gmers hareby authwusa the Banld t& aollect, s %’cr recavew aﬂd gwe goad
discharge for all or any of the ‘claitms  uiider the Insurances “and: Instrance.
“Documents and to compronmise any “gLich claim of oihermse deal with such Qlau'nsi
SO Sﬁf:h fefms agthe Bahic shaﬁ deam appreprﬁate :

-Any aums received by the Banic in respect of Em's,f such t)!% im or claits shall after
- deduetig cothigsions; bmkerage fees and any other costs of charges legal of .
‘otherwige maurre{i i the rezzavary aof suc:h mmws be ag;p!ied as fol!c:vws

_9:342‘_1 BNy monies payahée iy ?espmi of an aciual - or mnstrm five or

_c{:}mpmmESﬂd or. arrag’;ge{% Total Loss shali be received by the Baik and

applisd i accordance with clause 5.5, 1f. sudh monfos are Insuflicient to

d:scharge the total amouit die Rereunder then the Owners wuié forthwith.

- pay 1o the Bank the differenice bebween the folal amount dug: i respe::%_ .
of e Sesured Liabiities and: the amount of the- msu&‘anﬂe mﬂﬂgasr

'_'!facewed by the Bank and

Q.&ﬁ;z' ; any mames fzayable i respea::i of: any loss or damage nat ammzntmg to-

“& Total Léss shall be reteived by the Bank and shall If fio Event of Default

- has bean ma_t%e by the: Owirier's ic:e_haméed over to the Owners as and

iwhier the Véssel has been propeily restoréd to ber former condition fo

thie Bank' satisfaction and alt costs and eharges of SUch restoration have
been: fully - paid by the Owners but otheiwise such amount shall be
retalnad by thie Bark. Any shortfall of such funds shaié b& mada ip fmm--

- the Ouners' cwn resources,

' if the Owners racewe any insurance’ mm;eg psa:d under ihe Ensurarms tha mersé
will forthwith pay sUch’ sums fo the Ban&

Dnigrs’ cwenanﬂs .

i -_Gemmi

“The: ane;s covenantwith the Bank and under%aks not m repreaant Ehai thﬂ Baink is in my way_ _
toncerned in the epaz‘at!ari of the Vessel, the carriags of passengers or goods thersin, orany

' other use to-which the Vessel may he puz and not fo: yledga the cradt of lha Baﬁk for any.
_.pm;mse W}Eﬁlsaaver - :
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“The Owners coveriant wilh the Bank that diring i Securily Period they'v;éinz;'_

4024

oz
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1024

-;make a;:apﬁsa!zm 1o licerice the. %!esse% and o maf«a &ppilcaimn when nacassary o
ranew fhe Livence; and miake app!ica a1 to perrnanently-attach the Guota units o
 thé Licenceand pmmpziy tosupply the Banlk with certified trde coples of the Lisence,

' gohedide of the quata units issied by Fisheries Departments and Giiste allocation
: dogumeénts re!ahng to the Licance as ihe'same may be lesued Trot tiroe to tiieand.
to molify: the Bank. forthwith in wriling of any material varétion to the: tarms o
cancellation of- any of the same and not 16 apply to: have (he Licencé Issued lo-any.
- offer vessel of parsan of the quma urits at!ached to any offierlicence &r person not
fo fake or omif fo tale any action whereby 1he raster, owngr or ahar%erer maybein
‘oréach of the rwés of ‘ny pmtiucera arganssalron ofwhich itis s membeg ormay be

gty of &n ‘sifence undler UK or any olfier applicably ﬁshemes layislation whereby'. .

the Dwher's of the Vessel are of friay: be denfed tha benef‘ t of the Licence nor e -

ampiey the Vesselor permit her amploymant in any manner, radebr business which

‘may lead o the forfaitire, fewxcatlcm ar. noti-renawal of the Licence o any other: .
licences, qtm%aa or authorifies necessary for thet \fes{sei 1o sontinue o fish for profi -
e he L,H{ i any other appiicahle WEEEFS for which licences are requ:rsad '

keap the Vessal reg:sle;ad with full reglstration i inthe name and iivtha ownewshy;: of -

- the' Partniers (i the sharss as af the date of this Deed) as a- British vesssl | nthe
. Uriited Kingdom af Fraserburgh or such olfier UK porl as the Bank hay applove -
o swriting {such approval not to be. uﬂf@asﬂnamy withheld or deiayed} gl not doar
periit th be done anything whereby such registration iay be forfeited or impaﬂ!&ed.
and o procura the renawal of stich mgi&tmiim of thes Vessel &g a British vessel i
the Ukijted ngdam wa{h flill registrat;cm -l least fi (;:aneﬁ mohth before. the same

“shall expire; . .

ma:ntain the f:mpmata existance a:rF the: Gwnars {as a;::pimab @) under the Taws of

-Scntland amd m}mpiy w:zh a i ralavanl lagistation app!mab gl %he qufafr*'uai:'s-.1 _

pay when clue a;;d payai:le all taxes, asaessments, levies, gommmenkal charges :
~fines and penaities anfui ¥ émpused onar ‘enfarceatie agamst the Vessel

nok: sell, ﬁ;ransi@r martgage sharge ‘hypathecaie, abamdcm {mva n the c;ase mf:' _
fmaritime nacesafty} or ottieiwise dispose of the Vessel or any share or inferésl

therein ior assign the Eamings, Insurances or Requisition ﬂompansatann iy respect

*of the Viessel to.any thifd party: without the prior wrumn cens&ni nf the Bam{ whrci*x .

~ tshal have. full power to w;thhoid

dods

ApzT

ensiire that the Vessel ls operated by aperson who Is suilably qualified to dosoand
. Ahat the. Vessel i epara&eﬁ by such parson in aﬂcﬂrdama with all appimab 8 l&wg-
'am:% the fnsurances;

nolcrealeor pw’mui to be eréated of continued any lisn or encurmbrance (except the:

Mﬁf&gagas and-this Deed) whalsdever on the Vessel, the Earmings, the Ensuramas. '
ot the Reqwaai ol Gompenaaﬂﬁn inrespactof the. Vegsei and discharge or safisfy:
-alfclainis and dendands which if unpaid Aight In law or: by ghatuts orotheniise create
8 lisrior En{:umbmm:e onthe Vesseé otherifan s Eﬁan for salvage nhargss of repaurk
e Gollision; or'a lien fororew's: wages aatnad on ihsz voyags than i progress;
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f any wiit or proceedings shall be issued against the Vessel or if the Vassel shall i::e:

- fpall conflrmad by letter and as.soon as practicably possible and thereafier cause

1029

- the Vessel to be relessed and all isns or shcumbrances thareon (except for. the
' Mmgages andthis !}eed) to b di scharged :

ensure tha and o the wrilten reques! of the Bank ‘provide satisfactory evidence

.!ﬁat the raaster and crew of the Vessel have entered. into a fisherman’s war%- '
. agresment and are: bemg paid wagas and any @ther remuneration dua to iham in-
: accardanc_ewzth such agreement; that fishermen gré working on- the Vessel under
the provisions of International Labour Organisation's Work in Fishing Cenvention
(Lo 188) and a i ralsvant regulations; that all-deductions from the remuneration of
*the masteér and crew-in Tespect of any fex liebllity (including PAYE) and national
insurance contittutions are being made and accounted for 6 the relevant authority, -
and:-that {he master: hay no clalm for d;sbursements othier Han thosa propetly:.
mcwrad by the Gwnam i tha ardm&{y iradlng of the Vessel an éhe *myage &hen m'

: pfﬂgf&ﬁiﬁ

10210

b2

notwithout ihe pitiar written consent of the Bemk Gharter the Viessl or st the v-assei. |
_ cm :}harier far aray pemd whatscﬁever‘

* otherwise sttached, arrested of detained by any ‘protesding in any codrt of Fibunal -
-or by .any governirient or other authcniy, Irrnediataly rotify the Bank: thersof by @

it the Bank so %‘6511115[6‘5 at &y time: and from time ta ’i:lm»ea, procum thiat the \f‘assai'- Lo

“shall be valued in pounds starling by two firms of shapbmkers one nominated by the - _
“Bank and the other naminated by the Owriers with the Banlk's priat appraval {not to -
be urréssonably withheld), such valuainnns«: tobe made without physical nspection -

' .-Z(unless olfisrwise: redulred by the: Bank) and on the basis of an’ arm's. Jength -

Az

10213

a4

10215

“purchage iay awilling buyer froma willing sellerand wﬁhuut takirg into account any
Chiarter; the feds of the firms of Ehipbrokers ap@ainted ta give such valuations and
gl other cogts aiising In donnection with the abiainfg of aﬂy such valuations shall”

be pald by, the Owners; and the value of the \fessel shalf be’ ﬁaemet:t fc: bﬂ the -

avarage cfthe twa vamatttms sn ob%ained.

in-the: event of requm itlori  of the Vessel by any gc::vernmem autha;‘;ly or uéhar':: _
campe%ent auihoe'gtyi executs any: assignmen% or. aasugnatlcn that-the ‘Bank iy -

‘reguest in refation to any Requisition Campansation-and, if received by the Qwners
N (18 any of them), pay stich Requnsatim Cqmpensatiar& |mmed|ately to this Bank;

Exe:z;ut'a srid deliver to the Eani; sush d‘ocumen‘ts af%rahsfer.as the Bank _may- requ re
I thie svent of sale of the Viessel pursuant 1o any power of sale coitained. in this.-
‘Deed or which the Bank may have i taw :

execute any Rirher docuiment or docurments as the: Bank ay requira n-order to
"mmpiefe and gwe eff@ct o the seaunty ﬁreateé iay %h@; Moﬁgages and ihia Deeci

in e event that any éarm of mn{iiiacn of 1h§s Dieed is randered oF deaiamd mval&d s
“griinsnforcéable in whole orin pan By ahy siamie rule of regutation or sy decigion:
.'Gf any couil or iibonal of conipetent jurisdiction; which deterriination or declaration
shall not. aifect the validily of any other tern or condition of this Desd which will

k ramain in full {orce and effect, (v adéa&:mn to the-duties mpssef:} by clause 10,294}

' to. execule such further docurenl. or docuinents ‘&5 the Bank iWiay reqiire o

- complets arsd gwe: effeci ia ihe steunity ¢ treated by this Diagd;



0.3

10, 2, 18- on reguest by the Bank, provide the Bank with a. s@hedu!s settmg Gt the {:fetasia of:

“all chaders i piaczs for the Viessel; and-

: “‘1.@2;*? 'not thhaut tha praor wrili@n mnse.sné of the Bﬁﬁk to entar mia Ehy &gteement or
- -arrEngement whereby the Earnings in retation to the Vessel may be shared withany

othier ;ﬁerﬁan (exa!uﬁmg chartering f:ummisssc:m amﬂcr management fees),

Gpegatzonal cmxanams

“The Owners fuﬁher aavenanz with the Bk that durmg !.he Ses;urity Permd they wil:

. '}ﬁt}.fi;’l-' at all f imes, at their own- expanaa maam&n ahid oparale thg v%seﬁ in & good,

seawarthy cqncﬂt}an andin all respects In good funning order and (6 maintain,

service; repairand overhatil the Vessel andto make such alterations, modiflcations
and lmprovamams a8 may be required: repair in accordance with first-class ship
‘ewnership and ship management practice and so asto maintain her mgmtraimn with
-the Flag Slate free Formbotitstanding recommientations o notations and 5o % to:
- omiply with the provisions of The Mercham Sh&ppmeg Act 1995 and all other statutes,
regulations; codes and. gu;dam:e {whether statutory or otherwise) from tirie to time:

applicable to the Vésss! undsr Eriglish law or of aity other Jurisdiction into wiich the

Vassel may coms’ ‘atid: at the written requast of the Bank provide the Baﬂk W}ih: -

coples of aﬂ gzs%raﬁtm and tradmg cartificates: as the Banly may request fry wiiting;.

_ _’i_ﬂ;é.ﬁ- fsubrm& fhe Vessel fegularly m such periodical or ﬂther surveys as may he rﬂc;i,zired". '

for Flag Stale or other puiposes to enable the Vessel to opsrate as a f fishinig vessel

- dithe United %{ingdﬁm antl, If 6 requested hy the Bank in wrmng, pmv:de tha Bark '

with mpses of ail survey repmts lswecﬁ a8 a resilt;

1038 mtify ihe Bank inntediately of any rewmmendaiwn or requiremgni ampasaci by ha -'
L LFlag State, Haa Insurers or 2ty othet wm&etent authotily that s fat cumphmd withy

in atmordam;a with s ferms;

o ’1(33-4 ~permif.the Bank by suweyora oF s::;lhe;' pemons appomé:eci by it ﬁ:}r sieh pur;mse fo
© 0 board the Vessél at all reasoriable tivies for the purpose of §nspl§€: mg her and fa :

siffcrd all ;:)mpa;r faill éea far suak ms;pectwns

_‘J'ﬁﬂé,'ﬁ forthwith on demand m:mbume to thé Banlc al casis ﬁharges ané exparnses mﬁurred =
by fie Bankcfor thepurposes of asceraining the condifion of the Vessel. 1 onmaking
any-such’ msg}eamn as afuresaid the Bank shall discover any defact in Ihe Vesssl,.

the Banl may call upon the Gwners to repair and restore the samé and it within o
-+ ponths suich defedt is ot repaifed of restored to the Bank's: satisfaction then ths
~ ‘Barik shall have the rgﬁi {but not be obi igediio rapalr of rastore such defect or to

Emplay gthers o Batry out suich. work: and. af sams B0 axpended by the Bank 5ha i

' -.be paxd by the Dwrzers o éhe Bank on éamand

' '*4&3;6 et without the pﬂar wriiten mnsem of the. Bank. deiwer tha Vasse lnta tha

possession &f a sh;pyard for effectmg repalss or renewals Ec; the Vessel the cost of

“wiiich will exceed the amount of £25, 040 or the equivalant in any ather carrency for
- the Vesssl un!ess sy ampyard shall have givena written undeﬁatamg to the Bank
nok to exercige any lien o right of detenimn on ‘lhﬁ Vz&ss.el Ini raspeci of the costof ..

sk repaws of renewais B
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not remove or permit the removal of any part.of the Vessel.or any squipment.
biaimagmg to the Vessal, nior make or: permil to be made any alteration: i thé.
steucture, typi or spaad of the: Vessel whioh materially reduceés the valué of the

" Yagsel {unless such refmoval of aiiera:mn is requ§red by siatute) without the pric

' '-Wf;lten ﬂonsani of the Ban%e

L q0ss

ot abid Withoit damage to the strueturé or fabric of the Vessel o impairing is.
fitnsss for hirgor: empleyman! by charterers such s thiz relevant Chaterer and so.
as ol to diminish the: value of the Yessal other thari in the normal course: of
aperation and not to alter or. allow to be: al!ereci the siruc%ure %ype ot perfc;rmanca
"~ gharacteristice of the Veeasaf

10.58"

notwithot ihe ;::mrwniten censeni: ofthe Bark imn:-ﬁa o Commencs ms!aliatéon of

the Vessel any equiiment ownad by a'third party which cannol ke removed without .~

'at alr reasenabla times when the V&sseﬁ is in pmr{ permn the Ban%{ ar its author sed
represenﬁ:auva foll and complete access to the Vessel for the ;}urpsse of inspecting

the state and condition of the Vessel and its doclimentation and, if so requested by '

“the Barik, deliver for inspection coples of any and all cfmtraczs and c&acwsﬂta. .

o -_reéa!mg to the Yessel whether on &:mm ar nat;:

g4

ELEREY

10,812 - ¢
S Dwners: campiy with; all Environimental Lawis felating to the uss, ‘operation and/or -
imanagement of the' Vesseﬁ and 1o inmediately oty the Bank of any breach B
alleged breach of any Envifonmental Laws or any clainy bel ng made 85 &

promptiy prowda the Banic with' any mfarmalm z’ecguasied by Ehe Bank f;nnc@mmg_'-

thie Gecured Asssts or any part thereol as the Bank shall request Ineluding - - o
K -:;amfi{;afmn cnnéztfan, insurence, emp!mymeni :aﬁd the. pasitim of thes Vessel

atall: t;mes comply with alt Eagai mquiramen{s whwether ampased hy miamat ional
‘cofivention, statife, regula!mn comimion law, thé Insurancesor otherwise (mc.ﬁud:ng. .
“withouk I;mntatmn, all Flag Slate reguirements). in relation 1o the aperal ion of the
Vessal, and have on board the Vessel b8 and whon legally r&r:;mred val fid certirwtas _

showing c:crm;) iance with: smh mqmremems

comply wsth and use hest endeavours t r:)mcizm that EI sewanis ami agents ofthe

- -comequanc:a of such @ breach m' at eged breach

40,343

nat appa int & maﬁagaf c}f ihe Yessel other ihan any of the Dwners thhaut thﬂ _

o Banls prior wiitten cﬂnsant“ -

10344

40318

dtz y peHon ami di schafge al dmsea arzd !sab:l ligs: 1mpmsed on fher Cwnere under

-wach of thé Charfers and any ntmer chaﬁ&ar b:il of tading or contract miaimg to ihe.

Vessel

_ ccmpiy, oruss best encﬁeawms to-ensiire that any {:haﬁerer ot sub-cimﬁemr ur any _
- other person having contrel of the Vesiel from tiryier to fimé’ complies In materal -

| réspects with all Environmental Liws relaling 16 the Vessel Inchiding, without

- eotild or might matenally affaciihe itérests of the Bank: and obtain and oy with;-
and-use pest endeavours 1o pmfzwe that, &ny charteser oF subtharierer ancd any
ether person having control of the Vessel from timé to fime obtains and sofmpliesin
-_mater:a respacts, ‘with, a! Enwmnmezz!aﬁ Lows; '

40516

firnttetion, any reqwmmems aof such jaws relating to matiting and éstablishmiant of

finaniclal reaponsxbamy {6 the exient that. Bbreach of gy sush Enwmnmental L,aws

: _ﬁ'c;ti:fg‘-éha Bank forthwith of:
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10,3161 any Enviroimental Gigiin- against the: Owners. (or any- of them}; any
- ghiarterr or sub-charterer andior any’ other: gerscn hawng cen!mi of -

' 'ihe Vegsek and

130:31_1_6-.2_ any Emmmnmez«x{ai Ihcident accuiing wh:@h may gve Hse to an

Envircnmema! Claim,

and keep the Bank adﬁnsed inwiiting on such mguéaz“ basis and in such detail aé the
Banlk shall rediire of the natura.of such. Enviranmenital Claim: or Environmenital.
* Incident and the pr@pc}sed and aclual response of he Owners, afy chéirtéreor sub-

. cha;ierer oF any other peraon having contreof the Viesse! from time to iéme

10.317

10318

10349

""1_&3;& g2 amy aEeurTence: it ccnsequen{za ﬁf wi‘ztah lhe Vassei has or may

wié;hcmt prejﬁdice o the gen&&’a ii:,y of chatige: ‘!G £ 11 c@mpéy o tise best ende&murs

< o pracure that-any charterar or smb«nh&r&erer and/ar any person having control of
the Vessel from time to fime: will cormply, with all reguiations. ahd requimments'_..
{stalutory ‘or othepwise) from time o lime- applicable to the Vessei and, withou{..
" pregz}d ca to fhe genera ity oi the f&regmng;, atall limes:

A0BATA _hc&!d of procure that 4 vaird {Zetaf:cale of Cempiiame éuly issuerﬁ tothe
E - Negsel - @ursuam to the . Fishing. \fasseis {Cotles  of  Practica) -

Regu atmns gm 7

'Gempiéance andl.

earicelled, rescinded, suspended m'a-mem'ieci“in any material way; '_

prummiy pay and diachafge all debls; damages ilabslaties andoutgoings whatsuavar_ .

which have give 01 friay give risa fo. manhme, statutory or possessory. Tens on, 6F

claifns enforceable against the: vessel, or any part thereof and, In the avent of a wrlt .
o ligel being filed against the Vessel or any part thersof and, or of any of the same.
being Brrested, altached of levisd upor pursuant tolegal ;:er:ess o plirpared logal |

- processor. it thie évent of detention of the Vassel in exerciss or purptited exerclse

' of any such llen of claim as aforesald, procure the release of that Vessel fiom siigh -

“arrest dstentmn ‘altachment or levy or, as the tase may be, the discharge of the writ

“or el forthwith upor recEiving notice thetect by prowdmg Bail or ;Jmcurmg the

provision of security of othswse as tha circumstances may raqire;

rmtify the: Bank fﬂrihwﬁh o

__1&&.%9."; _any damage %a the Vessel reqwriﬁg repan*s i:he GQSE mf which W!Ii quahfy-..

fasa Ma;;:xsr Gasualty, .

.baanme # Tmal Loss;:

R 1{'};3'_“"%"9;3 ._"any' 'req;%tsp-!tmnn{the V&s’se_ii'fﬂf;hirﬁ;-

04784 any changs lo the Vessels Fiag State whether proposed or effected;

o

1(1_3?%?1.2 “keap, or uge hesl anczeamu;s i) p:aaura a8 apfémprm*{e that there fs.
L ' kept, on ‘board: the Vesseg | the arlgma! of any siich Cerhﬁcate ol

qoadTa mfm_ihegank--;mmédia'ﬁeisf should the Cartificate of Cormpliancs be .
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30

10,3195 any arrest or defention of the Vessel or any exercise or purpored '

exerﬁsse @f a lfen of ather ﬂlaém onthe \fasss of any paﬂ thereof, and o

pmmp! v pay al %:f:: ix ::éues and c:!her nuig@mgﬁ whatsowﬂz‘ i respect ofthe %!essei '

‘and keep firoper books of account in tespect of the Vissel and, as and when the
Bank may 56 requlre, méake such books availabie for inspection on behalf of the . .

« Banlk and Turhish sat:sfaatsry avidence thal the wages and allotments and the-

ifgtiranca and pension’ Goirfributions of the masier and crew are being. pmmpi yvand
regularly paict and that all deductions from erew's wages In reap&at of tax liability are .
being properly dcebutited for and that mastar has no dlaim for dishursements ﬁlher’_-_
than those incurred by: him i the cminary sourss of ira{izng ‘onihe myage then in-

| progress.

- Charters

 Theoughout the pariod of sach Chrter, the Owners wi

doand permit to be done eﬁé#y‘ éél'br thihg wﬁséh the Bank may from lime {o tie:

awfully require 16 bie dong foit the purpose of enforcing the Bank's nghts uncler e

assigniment donfained i clayes 3,42 and will allow the Qwners name’ %c be usm'f S

asand when retiyired. hy the Bank for ihat pur{mﬁa“ .

dp4a

043

pmcure tha’a all Eammga are paﬁd mﬁo an accuum of ihe Owners w&ﬁh the Ean!v and_

.nc;t_;ws ifout the pm}rwrﬁten mﬁsaﬁt a?-fhe -Bank

' ‘h}fl:% 1 assign or othemwiss. cizs;msa c;f the f.}wners‘ ﬂghfs amﬁ z::bi ga&ms uﬂde;" :

‘e relavant: Chsrl@n

{042 enterinto any agmemaa% or ar{a[‘sgam&ﬂt whereby any: Eamings iy be_:

. shared with any othsr’ pmsun (exciudmg brokers - comimission: and
'maz}a@emenf fees}‘

10433 o agr&a o any ma%eﬂal Variation of the relevant’ Ghaﬁer ar gram any

mnsent in respact of any material matters under the ralevant clianter,
 whichi may be requ;resi fmm the Gwnars urtder the. retevant Ghartm’

%I'G'.éi_:a;#'_ release any Charterer from any of its riatatial obligations under tie

relevail- Charddr or waive any. ‘bréach of such matsrial abligations nr_’
-~ gohsent o By act or omission of the relevant Chaﬁerer wﬁzch would -
E s::%he:wuse congtitute such & breachior

40435 leminats shy Bhaﬁar for any reasen whatsosver, provided always that.

any fermination of a Gharter by the Owners after’ such consent is giver-
shall (a8 the Ownérs hereby acknowieciga) be without responsibility o -

the pait of the Bank-who siall be under no Tiability whatsoever if such™

termination 5" subseqisentsy juﬁgad o mnsmute 8 repudtaﬁon nf the'- :
Chaﬁer by the Gwaars



ey
- Dizchaige

N Diédharge .

. Wken the Secured Liabillies heve besn ievocably paid. of discharged in full fothe

1.2

1z

izt

Mo assuranue seaumy or gaaymmﬁ whmh may ba awmi-:ied ara _

- under arsy s!aiu@ie relating io bankmpic:y erifisolvency. and:na re S5, seltlemam d&saharga :

~te-fransfer ol re as&zgnmenet givett ormade by the Baﬂk on thie faithy of any Eifﬁh assurance, -
-securily of payment, shall préjudice or ‘affect the right ‘of the Bank to recover the Secured:
Liabilities frori'the Cwnirs ‘of any of them {including ‘any. monies which the Bank may be:
_eam;zeiled to: pay or refind under ths- provisions -of the- Azt am:i any oosls payabEa by it

© . purstarit to {}mihei'wrse mau;‘md inconnsstion thawaw:lh}miaenfama tha Se:mn&.y mrzfamad .

“in thig Dfesd and the Mnﬁgagas m the full axtent of if’tﬂ Secured Liabi me*s,

satistdction of the Bank and the Bark has na furfher o!:s% gation to. provide credit faciities or
‘wther aocommodation o the F’aﬂﬁefsﬁrp or, if the Bank s6 agrees, atany othar tims, the Bank’ _
shall, subjact to the provisions of clause 11.3 {Avmdance of paymentsy, al the mquasi and.

. _r:cas% nf ihe Owners e}(ﬁuﬂfﬂ SUGh ﬁacumaﬁis as fmay be requarezﬁ t@ discharga thts Eﬁﬁed and-

2 the Sefzurecf Assets {ar any of 1hem} b:;r th:s Dsad ar tha Morﬁgagas
: Rﬂtenﬂoﬂ af Deeci

'Any ;;ayme,ant ar raalngatmn i respeszt mf the Secured E.;ab:!mes whu;h i ihe upmicn m’f tha-
Bank, s liable to-be avmdeci o olherwlse invalidated: or . adiusted by law, Inchidiig any -
-anactment of rule of law relating fo insolVency, shall nisl be régarded ag- heving heen:
- Cirfevocably seftled of discharged untii the expigy of ther. pﬁ!iﬁd durmg which it may be:
.challengied on any such “ground’ aiid the Bank shall be entiled o retain this Deed, the
Tortgages and the Security undmha{ged and shallnot be obliged to fe-fransfer or re-assign.
- tie Secured Assets until the expiry of the p@,md durmg whmh it may be'g mi angad G any’
.-sufzh gmund

'Av;aidam@ of payn*ééﬁt& :

: Mi'sn:elianéuug- '
Mo somp!iaﬁa& hy Owners
:_12-:% A Ifthe anars {or any of 1hem} fail to make any paymen& of ﬂ:Ef“é ilany nbligatm diis”

by it-under or pursiant to this Deed, the Bank shall be entitled t.do s6 of'the
Dwners' bahaif A iy the Ciwiers" ‘name (or in thelr own namss s 1t considars.

-exyedlant) andior to-take stch action to remedy or mitigate the: consequences of

sugh kv bs It conslders expedient, and the aneunt of any such paymsn% andlor

sted under e faw: gt udlnlg:- .

ihie costs mcurred i Tulfiliisg sugh obl lgatmn ormilfgal ng tha conssgendes of guch

fallure, shall be répayable by the Owners on dermand; togethar with intarast &t the

- default interest raie chargeci by the Bark as provided. for in any’ agresment-of '
" doounigint cofistittiting the obligation froiri the date of damand el settiemeant and:

' sha!i ccnst»lute Secureci Liatilifiss,

A0S the Bank mai ‘ot bs bl gecﬁ to exersiss any Ezgms given 1o them under ciausa.

B 1 abwe



<
A2 _Gurrenﬁy'canvarsimn-

Irraspﬂszwe Gf the c:urranz;y (whethar Siarllrzg of miharwem) in. Whmh ﬂ!a Sacured haabliniles G
-1he Secured Assets from time to fime are expressed, the Bank: shall be entitfed at any time

and Wwithout prior niotification o the. Owiers to cohvert ény amount intg, suich offier currency
3_{whe%har Sterling or nthem&se} sis e Bank may from time to time consider appropriate Ay

such conversion shall ba aﬁecied at ihe spat inarkit rate of the Bank prevazimg At the time e:sf
: such aoiversion;

28 _Payments

-'%2.,3.1 Al sums: payab & by iha Ciwners unéer this Deed the: Mmﬁgagas of the Sam;niy _
" shall be paid | m full to the Hank inthe c:urfenc;y inwhich tha Saiired Lzablil’: es are

';Jayabi
S azadd- withodtany sebeff, sondition o counlerslaim whalsoever; and
C4maA2 o freeaid olear of any deductions or withholdings whalsosver-

- except as may b required by law or mgaEauan whzch Is binding’
e the C}wners {nr anyof them)

12.82  ifany deduction of w;tﬁho s:lmg I§ rec:gusreci by any Jaw or regulation in respect of any
© 7 payment o be mads by thie @wnsrs, the amuournt of the paymem dug fram fhﬂf
- Qwners shall be incieased to-an amount which: (affei making any - deduction or
- withhiolding) ledves an amount sgial fo the paymant whlch waoul have beer due if

ne daducllﬁn or withholding had béan required,

42;3,3 '-_'The Gwnars shiall- promistly d&i!vaf o pracure tie e o ihe Bank o& z—ﬂl r&seipis
C issded ot ewﬂenemg ‘wavh deduction or wathhc}lcimg which'It has made,

'_?’-52;3;'4' -'_The Owwra shall hoﬁ; aﬁ{i may fat. fi:rest lhef apg:;ﬁcat or i;y the Bani{ of &ny SRS
- teceivad Ly the Banl from thé Gwners under, or. pﬁrwam {o, any ef the terms. of this
: E}%d o ih;e Meﬁga@%

1247 Setoff

o AR 7.5 .The Saﬁk may set oﬁ any mammﬁ obllgaticzn dise fmm thiss Parﬁn&rshap fo ’QHE Banéz--

....... T against any malured obligation owed By the Banlk to the Partnership, regardiess. of
D e © U the place of payment, honkmg branch -or clitency of éither obligaton. - If the.
' ' ' ' obligations arein different cumencies, the Bank may convert elther obligation at &
yrarket ratd of axc:hanga i i%s usuai caurse of bﬁsmess far Ehe pmpes@ of the st

'nﬁ

4242 The Bank shaf! hiot ba ghiigacﬁ o ﬁ‘}%&f{:l&a any fighis given 10 12 under ﬂiause 12 4 L
' - abava . o

425 Assngnmenimansfer

12511 The Bank. may at any %ime {w et notice or zgnsant} aﬁaxgn and ransfer all or sy
-~ ofits rlghts ‘and obligations under this Deed, the Mertgages or the Security to any-

- person:. The Baink shall be' entitied to &Esclﬁse such information caﬂcemmg the -
‘Qwnars (m‘ any of them) as the Bank c@nsldem appmpna!a W any aciial o
-proposed direct or indirécl sustessor or fo'any pérson t whnm information’ may im'.

. requured fﬁ be tfus»::ﬁasad hy: any appiecab = iaw '
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42T

A282  The Owners may not assign; fransfer or -otherwise deal with sy of its rights: &nd .
' - obligations: tinder this. Deed, the Martgages ot the ‘Security ot enter ‘fite ariy
'iraﬂsac;han what:h wmu i result ﬁ any of thase rﬁghis of lezgatam passiﬁg 1o

_'amtﬁar parsnn

Ewdence of ammnts and cert;{zcafe&

_ -:Any cem&aate determmahsn of r:cztuficzatiﬁn by any du%y auihgr sed officer of. ihe aam sstod
- rate aiany amount payable: undef this: Daed ls (in the absence of° mamtast BTG, cenciuswe e
avidence of ihe matier fo whieh i reEatesz bmd ing on ha Gwners

: 'Wa%va_r& amendmems-am m'r*iseﬂt's '

B 42,71 No aniandment oF varation of 1his Deed or thie Mmrﬁgagas shali besffective unfess

it sin wrltmg and signed by oron behalf of eaeh af the Partiss. .

- r’ﬁé.’?.ﬁ' Any waluer of any right o Sfsant given under this Deed orihe Maﬁgages sonly

128

12.8

13

CE

i "j_-S.i_.j- the preparat mn negattaﬁsn, executicn and daiwery of mus Beed Ehe Msrtgagea ancﬁ'.'

~gffective. if i is {n writiig and sigined by ihe waiving or consenting Party, and applies
only in this circumstances for which 1t is givery and shall niot prevant the Party gwmg :

it from subge{:guemly relyliig o the. relavant prows&nn

Contracts {Rights of “Phird Partiss} Ant @999

The Bank any ‘Recalver and theif respective officers, employeds ant agénts may enforcé any -
e of this Tieed which pur;mﬁs to confer a benefit on that person; bul nolier personwho- - '

15 not @ party to this Deed has any right urider the Contracts (Rights of Third Pariles) Aot 1989’
R 0 en‘r‘emfa or to enjoy the benefit of any term of thus Biaed, :

_Ceunterparts _ N

“This Desd may be executed in any number of counterparts, and this has tﬁe. sarne effect oy
B !he mgnaium& o the x:cun?:erparﬁs werg ona smg&e mpy of this Dead. :

: Law c;f Pmpeny Act 1925

. lehar Sem{an 93 nor Sﬂctmn *283 f the. Law of Pmpef‘ty Act 1925 or any re-enactmantr--
" thereof shall apply to this Deet), the Morigages or to the seourlty thereby creaﬁed and the Bank
- shall Fave the right 1o congo fickdite:, The statutw power of sale vonferred o the Bank shall be:

exarcisabia furthwth an %h& ﬁmun&nce of #n. Bvent of ﬁsf&u!‘t, _

' t’:usts af;d expet:s&s

“The Gwners shall cn ¢ quE farﬁemmty bas;s pay fcr iha Bank on demand the amuun% af all costs
“and expenses (inciuding legal #nd out-bf-pocket expenses and. togethier with any applicable’ -
 valued added tax) whﬁch iha Ban&c inGurs in mnnectmn waﬂz _ . . '

the: Seaumy, _

L1342 Ay ablal o ps‘ﬁpa&eﬂéme?&z:ﬁﬁianﬁ; varia Eén’n. si:'pp_l? sment, waiver or consent inder-

“atin eonnection with this Deed, the Martgages orthe Securlly:

4343 anydischaigs or reledse of this Deed, the Morigages of ihis Secuilty;



132

i ’54

142

R L
154

159

453
154

164

34

1344 any stamping or regisiration of this Deed or the Mortgages; and

1345 the preservation o exarcise and enforcement; of any ights Under or in cornection

Wﬁh this-Deed, !he Worigages o the Sec:ur ty or any’ aﬂempt S0 10 do

The Gwnars shall Emdemnify the Bank antd eaﬁzh Recelver fram and agamst all ivsses; casls,-.

. expenses, dlaims, demands: and liabilities whethér in- conlract, delict; tort of otherwise

{togethier with any applicable valie atlded %ax) mmrrad by the Bank or Receiver-or by ‘any

- employes, agent o delegate of the- Hank of Receiver in connection with’ anythmg donieor

omitted under this Desd or the E\Amtgagss ar any ather docurnent rélating fo it or Incuired as -
- a result of of in cmnnar;tmn with any Environmental Claim being made: agamsi the Bﬁé‘ik o

. cthe;w:sa howsoaver arising out of any. Environtiieéntal Incident, or in the: exerdise or

allempted or purporied exercise 0f the powers contained I this E}éed or the: Mortgages ar-

- vocasionsd by any breach by the' Gwners {or any of ifem) of any’ undertakmgs OF stﬁar'-
' abf}gatms fothe Bankin gonnection we!h lending to the Parfnership or with the Vessel or in

consequerice of any payment In fespect of the: Secyred Liabiities {w}’;ﬁ!het‘ mace iay the:

o Owneérs {or any of lhem} org: third persen) being declrsd. yold-of impeachied for any reason;

save for any losses arlsing fmm the tross negiagensa o Wit m; mzsmndum of sither the' Eank: -

r the Reeewer

) Severame

L The pmmsmns e::f this Deed and the Mmﬁgag;e& shill be ssevarabia smf drstmci frcm one -

afiother and the invalidity, uneiforcsabll ;ty of llsgality of any provision (or part of a prwismn}.

*of this Deéd or the Mortgages under the laws of any ;urasmatm shall not aff@cl tha valnfi‘mf,-. ;

'-enmmaab:iiiy of; egalit}f of fhe ather prov ssoﬂs

: I$ any invaisd unaﬁfameame ol ega& ;:arwimora would ha' valid; enfnmeai::!e ot Iega Lif mma _
part of it were deleted, the provision shall apply with whalever mudzﬁcatn:m is naﬁasﬁary to:
' gwa effec:& torthe z::ammemia& imenlsaﬂ ::zf the Pames

Notmes '

Al Gﬁﬂ%nt& mbf ] antﬁ {Jemands rﬁust be sn wntmg

The Bank nay r:fawer 3 notice of demaﬁd tc:s the aners at thair reg sﬁzereci oﬁ“’ cas m ai the
. contact details | tast knowin to the Banic

: Tha: adﬁr&ss of the Eank fwr any commumeaﬂan o doeument to be made ar dalwared tmﬁar -

this Deed is The: Rayal Bani of Stol fand p&f: FAC Alei G‘Brfen. Fost William Branch, 8 High

L Streel, Fort Willidm, PH33 8AS 'or any substitule: address that e Bank may mtify to the.
- Gwne;fs (ot any of: tharm) cm nat !ess than ﬂva Eusunesa mays mlma '

A notice m‘ déivand saqnefi by ah ﬂﬂimai af the Bank will e sifectiva at %ﬁa fimea: of pem:mal
- delivery; o the. secmnd Buisiness Day affer p&stmg, o, if by fax, atthie time of sendmg, iFaant:

_'-befgre & GG purion e Busiiess Day, or ctherwise o the nm:l: Business ﬁay

A wﬁ ce fmm &he Owners tothe Bank will be eﬂe&twe aiy receipi
ﬁavemmg Iaw and ;urssd;c:tmn

English. Taw appi:&a {6 th s Deed and the: Engiash cauns hsxra ;urfsdesleeﬁ m raspect cf aﬁy. g
s:insm} es arisig outof orin cnnnec%:on with this Deed, ' .
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17.

For the benefit of the Bank, the Dwrars arrevocably submit fo the junsdac:tmn of the. English
sours and ifrsvosably agree that a jiigment or riling i ary procesdings in contiection with

 dhis Deed i those courts will be-conclusive and binding of the: Owners and may be enforced
- aga%nst the Clwrre;s in the ccaurés of any other jurisdiction E

any dispu e of clasm and acwn:fmgiy no Ciwner wzii argue to Ehe: c::cmtrary

Naihmg inthis clause 16 shiall lifnit the right of iha Bank Lo take pfecaedmgs agal it the Gwners '

of the Vessel, inc fuding the drrestinent or other ;ud:ceai detention of the Vessel, In any oiber
ourl: of mmpelani ;unsﬁecmn, ner shall the ‘taling of procesdings In any ons of moke.

“jurisdictions preciude the taking of proceedings in any other jurlsdictions, whather wnc:urfenlly -
“or oty o ihe axtant permﬁied by this faw of sUCh m%u::rr Jurisdiction.

_'Effa*ct a8 a Daed--

; it is miended ihat ihzs damémant takes effect a5 4 dead mtwﬁhstaﬂdmg the fa::t shat a F‘aff:y'
“may.only execum this ﬁﬁcumen% under hand .

N WITNESS WHEREOF this Bead has batn exeauéefi B8 a deerzi and d@lwered hy the Pames on Eha‘-
date appeanng at the baginnmgz of this Deed: '
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SCHEDULE 1
Notices of Assignment of Insurances

Form of Notice of Assignment of Insurances

Tor
Dated: T 2023
- Déar S‘%_rs

Rt (ﬂﬁfc al Number: [33

e, { [{Gﬂmpany Numbier: [j}] [} {{Company Number: [ }}| and | ][(Cﬁmpany i‘\iumber ()8 ave jolntly
- the owhers-of the Vessel (the Owners), and we- hereby give you_ hotice that by a daed of ovenait
- dafed - L2021 by s, eeich n Bur dwh capacity and-as pariners afid tustees for the Firm
- oF [ in‘favaurof The Royal Bank of Scaﬂand plic (the Bank), wé Have ssslaned to the Bank; as first
‘mottgages, all-our right, tite and Interest In the Insurances I respect of the Vessel and 3 all amolints

payaﬁ:-?e thereunder sns!uding mtum of: premﬂzms e’w mciudmg the fsi low] i Paic{yﬁ;es} (the Puimy}

"Huii Hnd Maehinem ! Gear and Equipment and averythiﬁg mnma’f@d therewath masuwng_'
' "Prﬁtesﬂan E% !ndamn ity insuram:e '

' .'P_oiis’:y-mumber.

- Wa furthez’ notify yoir !hat

g '-'.we may noE agree E@ amand a:::r Eermmata ihe F’o! [y]{nesj wuthaut lhe pna; wrllten consent uf-‘ :
' thiz. Baﬂk - '
2 _' you may" aonzime to deal with us i telation ta the Policlyllies] until you receive wiitten hotice

ta the contrary from the Bank. . Thereafier we Wil cease to have any rght to deal with you it

retation to'the Pslm[ ][:as} and S;hamfgm fram thiat tlme yair shouid deal anty with =S Bank

' 3 : _: you are authansed tod sciuse mfcermatmn n rea lation o 1he Foll c{y}[ies Jtothe B&mk on rﬁquest :
' .am:f
' -d ke pmwa;ons af thzs n:ﬁace may unly be reusked wﬂh the wntien mmsen‘a cxf the Bank

Piease algiand retum the anaiﬁsaﬁ duplieate nﬁ%me with aaknow!edgemem o the Ban ¢ gt IF’-‘AD

' R ymu agma to &he tarms: sai r:mt i 1] ihm nnéica and o act in accorcfance with ;i:s-

provisions; -

b," You: have nated the Eanks ntamsi ai msi marigagae o thez F"oiaciy}{:es} and

-endmseﬁ the Pui;s[ﬂ{m] w:ih the form of foss g;rayabie wasrdmg aitacher.i

¢, after mceipt nf writien E‘Eﬂﬁi{‘:a in acmrdance Wim gt:arag;raph 2 abhove; yeu w;ll ey :aIE :
- Cimonies towhich we are- entitied uncfar thir Policyilies] d:rect to the Bank {and ot to

o _-'us) unless Et’ze Baﬂk olfierwise agreas in. wrutmg,

d. you wil! not cancsl or ethemnsaallaw th»a Pal tc{y}{:es] m laps@ w;theutgwmg ihe Haink .

hot less than m Busmess Days’ wnﬂen mﬂce where. raasmabiy ﬁe"achvzai:zie {acting
I gom"i faithy:



g7

& you ‘have net recelved notice that we have assigned our rights under the Policy m A
third paity or created any othier interest (whather by Way of gewnty or athe:wsse} i
" the Policly ]{1&5} in fav@ur of:a third party: and

. you avé not ciaumed ar exemzsad nor do y@u ham any cutstandmg nght o claim of
. eRerise against us, any ﬂghl of $e€=0ff t‘:oﬁr&i&r—nﬁa i G nfher rtgﬁi reéalmg ic tha
Fall c{ngles] .

“The provisions of this fotice are govainad by English faw. -

Yoiirs falthfilly

: Dsraﬁm‘ Fesr and on behaif af.

2

" Dirdctor, For and on hehall of

13

9;?0

) E):wcmf, F‘cr and rm hahalf of

W ackﬂc&wiedge rece:pt of the ahave notoe and mnfirm the maﬂem set ot In paragraphs (a) to (f}
abeva, :

e oot
- finsurei/broker]
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SCHEDULE 2.
Fori of Logs Pa‘&abi’é (:'l_aus'e_

i

Oﬁ“céai Numbew []

Itis nioted that The Royal Bank: of Sectianci ple of 36 51, Andrew: Square Edmburgh Scotland, EHE 2\"8 is
. interedted a8 first morlgagee and asslgnes in the sulject matter of this insuranée. - Al claims. (whetherin

respact of aotlal congtrudtive arangsd or compremlsed total loss or aihezwlse} shallbe payabie to The Rcyai '
Bank af Seofland plc : .
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SCHEDULE 3

Notica of Asslgriment ~ Earnings.

To: [ 1 lnsertpame and atidress of counteiparty]

Dated: 11
' 'if}:ear}é'i.r's - _ N

"E«a’:’_ s [héf?e;'f&éﬁtify-zﬁ-ére’:e_vaht-:‘:'&H’n‘mrya-arfy-_?fsﬁaﬁierpéﬁy]-'{jiﬁ&G:eurzterparty;_

Wa refer o ihe [charterpaty / cont mctﬁ dated 1 i:emreen w and yourselves (‘the Contract) amj hemby
give you hotice thal by & desti of covenant dated [ 11 have, inter alié, assigned to The Royal Bank of

Seotland ple {the; Banic} all our ngh! tﬂe amﬁ mtemst in and to the: Eammgs fas clafirad In the sald
: -ﬁeed of Cﬁv@nant} :

We faither nolify you that

A yoi are hereby urrﬁvaaabty auth@msed arid mstmctecf to pay all hirs and ather ammnts payabiea'

' by yeu o us under the Contractto{ 1 at accﬁunt number Ik gort tsaﬁe [1?@; the amounf of the"
-_ziii. o yﬂu are au’t!mﬁée&:m-diarima infﬁrmat'tan%'n re'iaﬁdh t:a-%he'{*éont'ra'nt io éhé Bé‘nk‘ an faqufaét“”
E o '-the pmwsmns nﬂhss neiece may cm?y W= sweked mr arrend w;th the wn%ten ccmsant cE the Bank .

. Piease sign: and ratum the enclosed cnpy of this: nmma Em iba Bank {w:th & cew tc; usy by way of

: canflrmairan that:

{a) .';ﬁyou agree o Eiwe term& set ouE: In'this notice: and m act in accmdance wnth its ;:»romswns '

RO have not recelved notics that we have: ‘assigned our Tights under the Contract to &
third parly of created any other interest (whether by way of securiiyf of e::%hemsej m ther
'iagreement in favﬁur of & third party; amd

e} o ‘you have nol cgaamea or xercised, rior do- you have any autstarding r;gh! to claim or'
U BMETSIEE agalnst ug any. r;ght of setoff, counter- claitn or other right relating to' the
'Cmmract :

The provisians of this hotlce are g;sﬁveﬁfﬁe'd"%ﬁ? Englishlaw.

Yours feithfilly

Foran v
11 '

Forand on befialf of
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Forani o oo

1l

* {On acknowledgement copy}

To: - The Royal Bz}mls of Seotland ple

Fﬁ.o_.- 0

Copy toi. {1} [} (Company Number: [Jj
_ {addrass ] |
211 tfﬁo_@any" Muraher: [ 1)
_g»_a'cfdfess_ Jiand |
@)1 (_Cﬁampany Nu&rbér: (P
_ Ea‘dc’frés“s]-; |

“We ackrowledgs recaipt of t?%é'abeve"ribiéﬁe. arid canfif the matters et aut in paragraphs (#) o (c) '
. dhove. - : ' - S : ' o

“forandonbehalfof . .
[insert name of counterparty / charterer]
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SIGNATURES

EXECUTED as'a DEED for and on behalfof
THE DON FISHING ﬂGMPANY LEMI‘T ED {m its ow;a capacuty g as a pariﬂer and Irtzslee of the Farm

of MFV Karenann 111}
acling by '

Li‘j\i,i,a Foror r*"m:xﬂew‘sl‘m;

il name of above (prant}

acidress of withess

EXEGUTED asa E}EED for and on behalf of ' :
KARALEE FISHING: CGMPANY LtMiTE{} {nits @wn capac iy and asa partn&r amﬁ trustes of ihﬁ F:rm" :

~of MFV Karenann 1lI).
- aci ng by

“slgmaiire. s:af'wimeéss T signature of director

B vty *f‘}{}wm mniamw:; o Dﬂl\;\)\&{%‘“ Tl @i

. full name of above (print)

address of witness
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"EXECUTED 8 a DEED for and on behalf of
‘FIRM OF MFV KARENANN Il -

signature of withess

SIGNANITE Of Wiinen, Mhekeric, « @ director of Doy
Fishing Company, Lirpited, a pariner’of the Firmof
MFV Karenann - . - - 0
TAD ToHAy Meee

“fulbname ';s_f- above-(print)

address of wit |

EXECUTED as & DEED forand on hshalfof
THE ROYAL BANK OF SCOTLANDPLE
aeting by ' ; _

sigrature of witiess “signature of attorney

. .f%,_i!i Iﬁam‘ejéf_abwe: {pririty .

full name of abve (print)

' 'ﬁ_ddress':ﬂfwiiﬁeéé -



EXECUTED a3 a DEED for and on behalf of
FiRM OF MFV KARENANN [

slgnature of witness

' fu:'?[ ﬁ_am:a of above {@r!ﬂ’t} ”

" EXEGUTED a8 a DEED for and on behalf of
THE ROYAL BANK OF sen‘rmua PLC
gb

gnature of + 4 director of Bon’

' Fishing Compainy,; erita:i & paﬁ:ﬂer of tha Firm of

.-'MFV Karanann il

L signamm Qf_w'ii?més L

XM% ét:}sm i R

fu E narmea of above (prini)

] Wammsmwm L o
mﬁn‘ﬂﬂa e L e

' sﬁgnatus?a attornay

‘_

Wﬁé’ ﬁa}’emﬂ{s

" address of winess

R namg of ahwe {pring).



	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

