International Paper (UK) Limited {(Company)

Company number: SC004787

Solvency Statement under Section 643 of the Companies Act 2006 (CA 2006)
Made on 9 December 2013,

We, the directors named below (being all of the directors of the Company as at the date of this
statement), make the following statement under section 643 of the CA 2006 for the purposes of
section 642 of the CA 2006,

Having taken into account all of the Company's liabilities (including any contingent or prospective
liabilities), we have formed the opinion that:

. as regards the Company's situation as at the date of this statement, there is no ground on
which the Company could then be found to be unable to pay (or otherwise discharge) its
debts.

. the Company will be able to pay (or otherwise discharge) its debts as they fall due during the

year immediately following the date of this statement.

Signed by:

OLIVIER GAZENGEL

Date : 9 December 2013

IAN JAMES YOUNG

Date : 9 December 2013

Note - The salvency statement must be made no more than 15 days before the special resolution

appraving the reduction of capital is passed.
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