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NOTICE s hereby =slven that  the  88th ANNUAL GENERAL
MEETING wof  the DUNDEE FOOTBALL CLUB PLC will Le held at
Dens  Park Stadiun, Dundee on Monday, 20th Vorehk, 1989 at
12 noon to transact fhe following business:—

.. ORDINARY BUSINESS

i. To receive and consider the Directors! Reyort
and  Accounts  for the year ending Jist Hay,
b
1988.

Z. To re-elect 1.R. Gellatly as a Director of the
Conpany .

3. To declare & dividend in respect of tlhe
Cunmulative Prefsrence shareholdings 1 b b
Conpany .

4. To  appoint Auditors for the Coopany for the
inconping financial year.

s To  authorise  the Directors”™ to fix the
renunerat.lon of the Auditors for the next
fipancial year.

G, Ta transact any other competent business.

o8]

. SPECIAL BUSINESS

1. Tey  consider and,  if thought fit, to pass the

following  Resolution which will be proposed as
are Ordinary Resolution:—

That the dividends caid by the Canpany in

respect of the Sunoilat ive Preference Shares in

e Company  paic in the financial years erdo

At May 19186, Ilst May 1907 and 31st May 1908,

ar e hereby comtbiraed and validated.

2. T culs ider  and, f i,'.'u)ugi'lt rit, Lo pass the

[Au_l_}l)wl.lu-’, ceszwlut ion which will be g lix‘,)u:n_':-.'l A
v Bpela Resolut jone-

Tl Lhe Articles of Association ot the Conpany
Lee  anpended by U delet ion of Ar bieles puaber
74 ther eof oand t e remainder of the Articles ol
Associat ton be r cemputubrer ed aceordingiy.

A el t:ll'.“,lcftl to .':f_tu':l‘n] and  vole i~ end it lead 1o
avpoind g proxy to attend and, on o pall., to vole insten
of e wrenber. A prrony freeend ot be o Moaber ot the
Oonany .

1o b validd, Forns ot Prony pnst L doedpiedd witls the
Copaproansy et clary ol fee Combany 's 1 epister eed offree.
FIRTR Park  Stadiun, Satdetian Street, Ditnedeses A

TIY O Fend v-cight,  hours Le-fonp e bhe  date ol {1 ANNUAL
GENERAL MEETING: ~

Dens Park Stodiu, Sanuleum Sireet o Dundes, pDoy 7IY.
By order of the Board,

JOHS CAMPBELL
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— CHAIRMAN'S STATEMENT TO SHAREHOLDERS

SN OUNnCe g forss LJ\ vrofit UI
May 1988, 1t 1= very LCTy
hieved outwith the transfer
i
i

I+ is with great pileasure that |

£229,185 for the tladlhb vear ended 31s
nore  encouraging  when  £75,700  was &
account , Thc resutts Juatlf\ aur uptl
and reflects  the hord werk and dedica
and staff at Dens Park Stadiun.

ie
5100 t:\[.u essed in })dht vears
[$)]

f_
fa
at stwwnn by the o :lmbt_u"hf

ceevaination of the Conpany's Heriiable

| During the financial year a
E proper t)’ Was ursler tdz\\’;‘ll"ﬂ'lth the result that the reserves q.,t.ul}hf
fas been increased by £Z2million.

Tll! uuﬂi wout the yYealr the Club continued to enhance it's conaerc ial
reputation with botli  local and naticnal businesses,  The success
encouraged the Club tt- invest appr u\.lnate-'l\’ £40,060 in the building
of a new sponsor lounge for the bzgiuning of the 19688/39 season.
[n X‘t:t_ubnlt]ull of bULU"'b.; being ac hieved by hard  work arud
dedicattoln yovr  Directors'  rfelt it app opr iate to dedicate the
iw'Jllgff to one of tiw Club's most pu}u]al and successtul pla\t'}
Billy GSteecl. The Ix:l..lltlt‘b ot fered through the new lounge have
bheen highl}' Pl aised and reconnended b_- cur Matoh Dy .:npule:-urh and
other business users,

During 1589 the Club will contiime it's Prresdr Qrages of connerciat

t:\pqtlblull S hlLX t‘r'bdrn on_a pxugr aures of ru:;fur.:*‘lul: UT thwe tire

. cdana t‘\J aberd ot t e ﬁtll,g, wf.;nq. Tinls Prrodl aneees h‘:ni HIL fude the-
creation of & fanily sec tion [ VA lthu.. sone 650 seats, aiso tollets
and  kiosk  ar ?‘-I, l:-1lllfu‘||llu-' \ullr Directors’ t)l.u.utl.u,hf. h, N IS
that  supporters  arel Lheir fauilies can enjor ;Iu- Bk in a sate

. and  friendly df(luslrlu‘l e, The ,lul) beas succeastulls pegotb l‘d'vd flues
invalvenent of  an Internationad .s}:urfs lruhutltnm Conparey in this
ventur Furtiee exccoutive m'.u ing will be prov Pded with lounge
facilities ton fndividual ared  Coner lnll Lusinesses wishin 12 tu

crrinbain a regubar association with the Club.

Yo Beoard is alsao pr'nurl to armoune e that the 1? cdiu Js ST Ry
select el A 3] Nt e fot t e 1989 r.i. | = "Viles 16 Wor 14
Tourtnanent  to o be o hetd dar g Juge 198 g, This again eflects the
Ligh profile of fiee Stadiuo and s facitities of which we ot gl

[FIEET \flf]nl)l\ prronnd,

\]Uhp-' witly the amny successes  there have  alao Lo o oW
ulxvr[' -ulnflwuf\. Tt luas not Leono withiout  concern that sonte
Yirectors'  buave  seen e deparbare of Dwe SRR witionne e

cur ent Year o ”Uh‘“\'c:r 1 v aiso h”i'}'.\ o antendic e bhe o »}u'rill’ Lepak
ot Ol of e owle 1 ur e |,rl sver s, o Matnesler to Roarth Koo s atd
suceesstul Coacle ot Dutdeee i ted, Gorden Wallace, s Mangoer to

Fhee CHib, Yeaur Ditectoars' e orel ident Thet Gordon ot i e
encelbont credent tals o Manageaeandt omnd Coachiireg, especiatly o thee
pranob jon ot saceessbal o vosth pubioles, e -mf T S T AT
continting :nnH,uri ot yon e mil-:!!!ul"l"l’.\ and gl Ulab \H}}-HI"‘{\,
Hw- Clab ' 's Tiabture suocess, L ktow tiat von Hhe \ll\lvxn)!llll’\. Wil

along withe vennr o Directors’ e Gordon very weloute abt Boens Pace
Stoadine.

Yoy Direvtora'  are ool ident bha Pl 1 oraidd [hinste Laed alud
cerrrapereentt bane boas beere est ab b istod el il Do ;\.u‘ Lt b Ul
PLO, can dooh torward Fooa ser o o iber progdiess i b s S mous

ot v it e,

1
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DUNDRE  FOOTRALL CUB  PIC

REPORT OF _THE DIRECTORS

e Directors submit their Fspozt and Accounts for the year ended 31st May 1988.
S

RESULTS

The Trading Profit for the year after taration was £228,195 (1387 £195,429) which has
been transferred to reserves. ,

The Directors recamend a preference Dividend to be paid to the Cumlative Preference
Shareholder.

The Directors are awire that the dividends paid to the Cumulacive Preference
Sharcholders in the f.nancial years ended 3st May 1986, 1987 and 1988 were rade in
contravention of sections 263 and 264 of the Campanies Act 1985. However, as these
are Cumulative Freference shares, dlvidenvls can now be paid. ‘The Directors therefora
recomend that retrospective approval be given to these paymernts.

REVIEW OF THE BUSINESS AND _FUTURE DEVELOPMENTS

The principal activity of the (arpany is to cairy on and maintain the work of
promoting foothall.

The Directors are pleased to report that since the beginning of this current
firancial year ending 3lst May 1989, they have, with the consulted support of the
Royal Bank of Scotland, restructursd tie Club’s financial arrangewents resulting in
the standard security being discharged by the Bank of Scotland in favour of the Royal
Rank of Scotland and all parsonal auarantess being uplifted.

The Company’s Heritablce Froporty was professionally revalued at 3lst May 1988 at ‘
£9.5 miliion and this figuce has been incorporated in the Accounts. Movements in
fixed assets are as shown in Note 7. |

DIRBCTCRS

The interests of each Director, including family interest, in the share capital of
the Company at 3lst lMay 1988 and 31st May 1987, or dacte of appoirtmenz, are as

follows:
31.5.88 31.5.87
¢ .x date of appt.)
Cum. Cum.
Ordinary rref. Ordinary praf,
shares shares Shares Shares
aqus J. Ceek 4,000 - 1%,500 -
(apre T -ued 25.3.87)
Jan R.G. Gelietly, C.A. 4,326 52,525 23,346 52,525
James Strachan 4,000 4,000 -

{appointed 22.7.87)

Graham B. Thoawsory, C.B.E. - 9,050 5,100
(lid not. seek re-zlection 22.2.88)
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REPCRT _OF THE DIRBCTCRS (CONT'D)

, 31.5.88 31.5.87
(or date cf appt.)
ghares Shares Shares Shares
Maurice W. Speedie - - 7,750 6,250
(resigned 20.1.88)

Tan C.R. Bett - - 5,000 -
(appointed 22.7.87) ,
{resigned 25.9.87)

The Director retiring by rotaticn is Ian R.G. Gellatly, who being eligibie, offers
himself for re-election.

SUBSTANTIAL _SHEIIDTNGS

The following sharchoiders held five per cent or more of the Canpany’s Ordinary and
Grmlative Preference Shares, at 3lst May 1955.

Cum.
Ordinary pref.
ghares %age Shares tage
Liveintac Ltd 88,773 48% 6,000 5%
Telford Property Lt Ltd - - 22,961 20%
A.B. Marshall 20,000 11% 12,000 6%

Angus J. Cock has 2@ controlling interest in Tiveintaz Ltd and Telfer! Property Co.
Lud.

The Directors’ shareholdings and substantial shareholdings have not changed since
31st May 1988 and remain the same as at today’s date.

AUDITCRS
The RAuditors, 2SSIS. Cram, worsley & Co., Chartered Aconuntants, are cffering them-
seives for re-election, Howover a ~esclution will be propesed at the Aniual Gencral
Maating to appoint Messys. Kidsons, C.A.. 938 wWest George Strect, Glasqow, as Audivors
of the Conpany for the incauing year.

By Order of the Board

Jchn Camgbell

Secretary
fens Park Stadium

Sardenun Street
DUNDEE
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PROSIT  AND  IOSS ACCORNT

FOR TYF YEAR {NDED 31ST MAY 313E8

I
Nota 1988 1987
£ £ £ £
Gate Receipts €39,577 470,116
Other Tradiry Income 311,512 126,445
TQIMover 2 951,08% 4 596,563
Wages and National Insarance 3 {585,551) (451,190)
Other Operating Costs 4 (289,862) {238,397}
{875,413) {689,587)
Operating Profit/(1oss) 75,676 (93,024
T,ansfer Fees - Received 378,000 461,003
Paid (224,481) (172,550}
153,519 288,453
Profit on ordinary
ac-ivities before taxation 229,195 195,429
Taxation 5 - -
Profit on ordinary
activites after taxation 229,195 195,425
Preference dividends for
year to 31.12.87 6 (11,027) (11,338)
Profit retained 218,168 184,091
Share of Profit from
Associated Canpany 1 -

e e i ———— s o

Profit carried to Reserves £215,169 £184,091

s e e
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Fixerd Assets
Heritable Property
Other Fixed Assets
Trachs investmant
Current Assets
Creditors
amounts falling due within
one year

Net Current Liabilities

Total Assets less
Current Liabilities

Creditors
smounts fulling due after
more tan cne year

Capital and Reserves
Share Capital
Revaluation Reserve
mofit and Loss Account

The accounts

o
& -

o~}

12

13

14

were approved by the board

A\?\‘gu'j/n]-
S 2 A =R
Tan R.G. cellatly

-4 -
A AT 3157 My 1988
1938
£ Z
2,562,000
43,358
2,543,358
50)
119,580
(296,791)
(177,211)
2,366,197
(192,432)
£2,263,765
g 300,000
1,805,839
157,926
£2,263,765

[
——re TS

and were signed on its

Chainnan

Directonr

Aol e ——

42,391

(391,015)

s 2 s

£300,G00

(60,243)

e s o e o o b

behalf by -

mn

623,352
31,287

714,63%

(348,624

- —————

366,015

23S, 757

£239,757
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FoR THE YERR wDED_ 3157 AL 19886

1988
e’
soures OF FODS
Generated TIvat peratsons
profit on crainacy achivities
reforr & ation
pdjustmeat fes item Ut involwing
the e ranent of Funds -
DePreCiation 11,123
10ss On gale of Fixed Rsset 696
EBlﬂﬁiﬂiiQQEQEE
Hire purchase advences 13,560
Loans yeceived 12,000
Disposal of Fixed Asset 2,600
Share of profit from
agsociated Y 1
BPPLICATILN OF FUNDS
Hire Purchase repayments 12,919
Loans Repaid 32,000
paid Preference nividend (Gross) 11,027
se of Fihed.Assets 37,299
nvestment made 49
NCREASE N WORKIING CAPITAL
associated Company Indebtedness 15,103
stocks (6,005)
Debtors 67,843
Creaditors 18,816
Movement in net 1iquid funds -
Bank aft 79,875
Other Bank and Cash palances 249

e e e

11,812

241,014

28,161

s Map————

269,175

et e

oraTEvENY OF SOURCE 7D appricazion OF ELNDS

——

1987
g
195,429
21,475
1,010
272,485
217,914
15,185
22,025
2,250
39,460
957,374
2,340
58,000
11,338
18,365
(90, ¢
1617,3
(14,452)
6,886
71,2?9
103,286
332
£167,
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NOTES 10 THE ACCOUNTS

AS AT 318T MY 1988

ACCOUNTING POLICIES

...-r‘,
Easis of Accounting .
The accounts have been prepared undex the Historical Cost convent.icn, as
modified to include the yevaluation of the Heritable Property.

Depreciaticn )
It is the Directors’ policy to paintain the Company’s Heritable Property in
=nch condition that its value is not diminished by the passages of time, the
roievant expenditure being charged to piofit and Ioss Account in the year in
which it is incurred. Therefore any element of deprecjation 1s considered <o
be jmmateiial and accordingly no provision is made. This pelicy is not in
accordance with Statement of Standard Accounting practice No. 12.

2as regards Other Fixed Aisets, depreciation has been calculated to write off
tha cost of the assets Over their remaining useful life, at the following
rates -

Motor Vehicles .. 2%% reducing balance method
Machinery, fixtures and fittings - 10% roducing balance mathod

Stocks
Stocks, consisting entirely oL gocds for resale, have boen valued at the
lawer of cost and net realisable value.

TURNQVER _
Turnover represents the total of admission TONEY received and other dealings
connected with the praotion of a foothall company and is net of value
added tax.

EMPILOYEE _STATISTICS

} 1948 1987
£ £
Wages and salaries 542,571 417,150
Social security costs 41,805 34,040
Pension costs 1,175 -,
£585,551 £451,199
The average mrnber of persons employed by the company’ was 42 (1987 - 39)
OPERATING (TOSS)
1988 1987
£ £
nhis is stated after charging{crediting) -
Depreciation 11,123 21,475
audit fee 1,500 1,050
Ioss on sale of car 696 1,010
Directors’ emoluments - -
overdraft Interest 32,356 33,834

1pan Interest 14,667 12,916
Interest Received (633) -

™Y
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3§2§§§i__EEQ__lliﬂi__Eé!igﬂﬂﬂlii._:;__ESESEL12
AS AT 3iST MAY 1088

__,____.—————'_____-——'——

TAXATTON

Due tO tradimg ionues in earliex years no provision for corporation tax is

PREFERENCE DIVLiDENDS

pividends paid during the: year to the preifer=nce
Shareholders were as follows:—
for the ha;i year t+o 30ch June 1987

for the half year to 3ist 1587

ERITELE PROPERTYL

valuation as at ~g¢h Januaxy 1982
pdditions to 31st May 1587
epreciation to 31st May 1987

additions during year

Revaluation surplus

valuation as at 3151'.' May 1988

The Stadium was jast valued in 1982 at £660,000 wh

axose of £399,799. Until that time it

Therefore,

realised gain in texms of what was then Secticn 33T
1980, and accordinaly Lrought it into the Accounts throug

Amcountt.

ghe Stadium recently has been S
Surweyors. i
Deprecidted Replacement Cost basis was £2,500,000.
<0 incorporate that valuation in the Accounts.
has been capitalised through
deemed an unrealised gain and has been

and valued by F.
In their opinion the value of the Stadium a
nhe Directors have decic

the Balance Sheet the reva
credited to a Reva

¢ 660,000
96,095
756,095
72,743
683,352
10,809
694,161
1,805,839

e e e e e e A

£2,500,000

U]

of the

As major expenditure
luation surplus has Ix

juation Reserve.

2]

en a revaluation surpht
had been the policy of the Directors !
charge expenditure an the terracind, covered enclosures, C i
f1loodlighting etc., o Prefit and LOSS rocount, rather than

diture and write it off by annual depreciation over a per
the Directors deemed the revaluation surplus in 1982 to be

Companies A
h the Profit

G. Burnett, Charter
+ 21st May 1988 on

since 1f

reserve will not form part of +he shareholders funds and therefore will not

available for distribution.

The/

e —EE TR R



10.

‘NOTRES TO_ THE ACOOUNTS =
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LD

AS AT 31ST MAY

1988

The Grandstand and Contents, Stands and
The Directors,

insured for £1,500,000.
value is
to be adequate.

the construction of the Covered Enclosures,
rinimal. They believe the

risk within the

under review and the present insurance cover

jts annuval term vhich is Decembexr 1988.

OTHER _ FIXED ASSETS

Cost as at 31.5.87
additions during year
Sale during year

At 31.5.88

pDepreciation at 31.5.87
2Adjustment for Sale of Car
pPepreciation for year

At 31.5.88

Net bk value at 31.5.88

Net book value at 31.5.87

TRADE INVESTMENT

This -elates to +he Clubs’

(ost of Shares

Terracing and Fl
while acknowledg
ees’ that the valuation referrsd to above believe
1n their view, due to the non-coambustible mats
risk in these areas is
covers the fire

the fire
present indennity limit adequately
. The revaluation was done at the end of the year
will be reviewed at the

Motor Fixtures &

Yehicles
g 29,469
16,950

e o ey i

srare of Retained Profit

The Club’s shareholding in this Company is 49%.

CURRENT __ASSETS

Due
Other Trade debtois

by Associated Camany (net)

Prepayments and accrued income

stoks

Bank — Shop
Cash on hand
VAT Recoverable

oocdlights are presentLy
ing that the insured
the insurance CoOvVer
erinis used in

expiry of
Machinery
Fittings Total -
¢ 28,009 ¢ 57,478
9,540 26,490
37,549 78,108
15,097 26,191
2,292 11,123
17,3€9 34,750
£ 20,160 £ 43,358
¢ 12,912 ¢ 31,287
1988 1587
£ £
43
1
£ 50 £ -
1988 1987
£ £
15,102 -
80,432 17,385
11,249 7,083
11,000 17,005
799 -
364 a4
634 -
€119,580 ¢ 42,391
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NOTES TO THE ACCOUNTS - CONT'D

AS AT 31Sr MAY 1988

11. CREDITORS

, . . 1988 . 1987

Amounts falling due within qme year -
Trade Creditors 35,281 20,834
Bank Qverdraft 225,195 305,070
Taxation and Social Security Costs 19,702 29,835
Hire Purchase on Motor Cars 11,054 6,587
Accruals and payments in advance 5,559 28,683

£296,791  £391,015

The Bank of Scotland hold a Standard Security over the Heritable Property and
a Floating Charge over the whole assets. Certain of the Directors have given
personal guarantees to the Bank.

12. CREDITORS

1988 1987
g £
Amounts falling due after more than one year -
Hire Purchase on Motor Cars 2,432 6,258
Loan 100,000 120,000

£102,432 £126,258

There are no fixed repayment terms in respect of the above loan and interest
may be varied ut will not exceed 12% p.a. maximum. However, the loan
could becune repayable with 3 months notice after 31lst December 1988

subject always to the Royal Bank of Scotland’s agreement.

13. SHARE _CADITATL,

1988 1987
£ £
Authorised
500,000 Shares of £1 500,000 500,000
Issued and fully paid
185,000 Ordinary Shares of £l 185,000 185,000
115,000 7% Cum. Pref. Shares of £l 115,000 115,000

£300,000 £300,000
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NITES T0 THE ACOINTS - CCONT'D

' AS AT 316T MAY 13988

‘-’J
14, PROFIT AND IG0SS ACCOUNT

1988 1987

£ £
As at 3lst May 1987 (60,247  (244,334)
Profit for year 218,169 184,091
As at 31st May 1988 £157,925 £(60,243)

15. DEFERRED _ TAXATION

No provision has been made in the Accounts for the tax charge that would arise
if the Campany’s Heritable Property was sold at, or near, the valuation
incorporated in the Accounts. As the Directors have no intention of disposing
of any part of the Heritable Property they comsider it unlikely that such a
tax charge will arise.

i6. CAPTTAT, COMMTTMENTS

The Directors have approved the building of a sponsors lounge for the use of
match sponsors on match days at an estimat.:r cost of £30,000.
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RECORT OF THE AUDITCRS T0 HHE MEMBERS OF

DUNDEE FOOTBALT, CLUB _PIC

We have audited—the Rccounts on pages 3 to 10 inclusive in accordance with acoroved
Aditing Standards. ’

In our opinian, due to the accumlated losses at 3lst May 1987, the Camany
contravened & ctions 263 and 264 of the Companies Act 1985 by paying a dividend on
the Preference Shares during the year under veview.

As explained in Note 7 to the Accounts, the Heritable Property of the Campany was
revalued on 3lst May 1988. The basis of revaluation used was, Depreciated
Replacement Cost. In our opinion the only appropriate basis for insurance parposes
is Full Replacement Cost. Accordingly we believe the Company’s assets are currently
under-insured, to a material extent. :

The Accounts have been prepared under the Historical Cost Convention on & going
concern basis, as modified to incorporate the revaluaticn of the Heritable Property.
Given the extent of the working capital deficiency at 3lst May 1988, in oux opinion,
that basis is only appropriate given the continued support of the bank and the
creditors.

Subject to the faregoing, in or opinion, the Accounts give a hrue and fair view of
the state of the Company’s ~ffeirs at 3lst May 1988, and of tne results and source
and application of funds for the vear then ended, and comply with the provisions of
the Companies Act 1985.

The audit was campleted on 29th J 1y 1988.

Cram, Worsley & Co.,
~artered Accountants,
Dundee.

3ist January 1957
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Companies House

NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company contains some data which is

illegible.

The poor quality has been noted but unfortunately
the steps taken to improve the quality have been
unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause.




